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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Aeronca Aircraft Corp.—New President— 


John A. Lawler, for the past three years Controller of the Airplane 
Division and Assistant Treasurer of Curtiss-Wright Corp., has been 
elected President and a director of Aeronca Aircraft Corp. He will 
assume his new duties at the company’s headquarters in Middletown, 
Ohio, within a short .ime. 

The corporation has been without a President since Nov. 1, 1947, 
from which date its business has been supervised by Elmer L. Suther- 
lJand, Vice-President and General Manager.—V. 165, p. 3273. 


Affiliated Fund, Inc.—Earnings— 


Six Montks Ended April 30— 
*Net invesiment income ____ 
Earnings per share______ 
*Exciusive of net realized “profits “from sales 
of securities 255,610 1,416,774 

“These increased earnings,’’ Harry I. Prankard, 2nd, President, ex- 
plained, “have been made despite the fact that per-share earhing 
assets were reduced by 35 cents, or about 8%, by the distribution of 
our net realized capital gains last October.” 

The semi-annual report for the six months ended April 30, lists 
a total oi $43,989,141 in net assets applieabie to the 10,781,421 shares 
of capital stock outstanding. This is equivalent to $4.08 per share 
on April 30, compared with $4.01 per share at the end of the last 
fiscal year, Oct. 31, 1947. 

Gross earnings per share on an average of $8,000,000 of borrowed 
money, Mr. Prankard reported, amounted to 6 cents, whereas the cost, 
including interest, management fees and other expenses, was only 
3 cents, aliowing a per share gain of 3 cents. 

At.the end of April the Fund had inyestible assets of approximately 
$56,090,000. of which $12,000,000 or @ litile over 21%, represented 

~ Sorrowed money. 


Refunds Bank Loans— 


The corporation on June 1 refunded the $15,000,000 of borrowings 
wnder iis loan agreement dated June 1, 1947, with a similar amount 
nf Perrowings under a uew loan agreement dated June 1, 1948. 

The new agreement, which will rim until! June 1; 2960, has sub- 
Stantially the same terms and conditions as the previous agreement 
except ‘hat the interest rate is 2%% per annum, or 1% per annum 
more than the rediscount rate in effect at the Federal Reserve Bank 
of New York from time to time for the discount of eligible com- 
mercial paper for member banks, whichever is greater, but in no 
event more than 2%2‘+ per annum. The current rediscount rate is 
1%% per annum and therefore the current rate of interest is 24%‘. 
The right of either the corporation or the banks to ask for a change 
in the interest rate on June 1, 1949, is continued. 

The names of the banks participating in the new agreement and 
the amount of borrowings from each follows: J. P. Morgan & Co., 
Incorporated, $3,000,000; Guaranty Trust Co. of New York, $3,270,000; 
The First National Bank of Boston, $1,221,000; The First National 
Bank of the City of New York, $2,003,000; Harris Trust & Savings 
Bank, $1.500.000; Tne National City Bank of New York, $2,003,000; 
sand The Philadelphia National Bank, $2,003,000. 

The new agreement, like the old, permits the corporation to borrow 
additional! amounts from time io time so long as its borrowings do 
mot exceed one-third of the value of the assets of the company. 
The corporation continues to have the right to reduce borrowings 
at any time.—V. 167, p. 841. 


1948 
$1,061,545 
$0.12 


1947 
$542,405 
$0.09 


Air Associates, Inc.—Earnings— 


Quarter Ended March 31— 1948 
Sales ___..- linia: nakasinw "See ee 
Profit ber cre Fed. taxes on income *432,513 
Provision for Federal income taxcs 


1946 
$1,112,804 
*112,974 
Cr127,988 


1947 
$1,771,549 
*88,593 
Cr43,593 





$15,014 


Net protit *$48,518 *$45,000 
$0.11 


Earnings per common share___-_~ Nii Nil 
*Loss. ‘*Tax carry-back cred:t.—V. 167, p. 1689. 


Aireon Manufacturing Corp.—Reorganization Plan— 


A plan for reorganization has been submitted to the U. S. District 
Court of Kansas by Harry Miller, Jr., trustee. 

The plan provides tor a drastic scaledown of debt, which Mr. 
Milier saia is “necessary to permit the company to carry on under a 
mew corpcrate frame.” 

No provision is made in the plan for the present common and 
preferred stocks of the corporation. 

Last Nevember company filed a petition of corporate reorganization 
dm the District Court and was subsequently placed under a trusteeship. 

Mr. Miller stated that, in his opinion, the value of the company 
will not exceed $1,460,000. He added that all assets of the company 
were insufficient to provide for the secured claims of the Recon- 
struction Finance Corporation because debt created under the trus- 
teeship had prior claim on the assets of the company. 

Charged agains: the $1,460,000 valuation were $133,479 of trustees’ 
certificates. exclusive of interest; $1,395,837 of RFC debt, exclusive 
of interest: $965,097 of State and Federal taxes and $797,019 of 
amsecured creditors’ claims. 

In adcition the company has outstanding 866.288 shares of com- 
mon stock and 64,006 shares of preferred stock which are to be 
wiped out under the reorganization plan. 

The cost of the reorganization was tentatively estimated at $100,000. 
This sum also would be a prior lien ahead of the RFC debt. 

The RFC enterec the Aireon picture when it advanced $2,000,000 
in March, 1347, to help the company when it incurred heavy oper- 
ating losses in its postwar reconversion program. 

The reorganization plan wold give the RFC $1,175,000 in the form 
of a $275,000 second mortgage note, $235,000 of class A income 
debentures and $665,000 of class B income debentures. 

Working capital would be provided through the sale of $225,000 
of notes secured by a second mortgage, and the sale of 3,750 shares 
($10 par) common stock. Of the new common stock (the entire 
stock of the proposed new company) 2,500 shares would go to the 
group furnishing the new capital and 1,250 shares to the management. 
Paid-in capital would be $37,500. 

The only claim to be paid in cash would be that of the Lawrence 
Warehoure Co., in the amount of $30,091. The other claims would be 
setticd through notes and debentures maturing from five to 30 years 
and bearing interest at 47. Some of the debt interest would be 
paid only if earned. 

Acceptance of the plan of reorganization, submitted to the court, 
will not interfere with the company’s operations, Harold Pearson, 





President and co-trustee, annoufced. The company, he said, will 

continue with the manufacture of electric phonographs, radio speak- 

ers and oil service display cabinets, but under a new corporation. 
The court set June 22 for a hearing on the plan.—V. 167, p. 2245. 


Akron Canton & Youngstown RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway. __~ $417,134 $426,762 $320,222 $404,986 
Net from railway 141,250 148,231 66,328 150,703 
Net ry. oper. income__-_ 68,934 75,839 23,793 63,808 


From Jan, 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income__-_ 
—V. 167, p. 2025. 


Alabama Great Southern RR.—Earnings— 


April— 1948 1947 1946 
Gross from railway ___- $1,318,649 $1,241,611 
Net from railway 271,560 182,407 
Net ry. oper, income-_-_-_ 175, 731 129,452 64,030 


From Jan. 1— 
Gross from railway____ 
Net from railway 1,431,454 
Net ry. oper. income_--_ 730,077 
—VvV. 167, p. 1917. 


Alleghany Corp.—Earnings— 
(Including pat Shares, Ine.) 


Quarter End. March 31— 1947 
Income *$1 14.831 $451,047 $598,282 
RE. 5 |. ae rf 207,243 213,609 222,825 


$1,607,588. $237,438 $275,456 
Prov. for Federa] taxes a 


on income 13,500 23,000. 
Refund of portion of bys -$ 
1940 Federal taxes_. Cr8,051 il apt A 


$1,502,588 $231,939 $352,456 
Loss or gain on security 


transactions *Dr7,612,457 Cr139,145 Cr1,755,771 


*Does not include $1,854,168 received in 1948 as interest on bonds 
of railroad companies in reorganization, applicable to periods prior 
to dates of acquisition of such bonds by this corporation. 7Sales of 
securities, other than Missouri Pacific RR. 542% convertible bonds 
due 1939, resulted in a net profit of $1,343,355. The sale of the 
Missouri Pacific bonds due 1949, which were purchased in 1929 
shortly after the organization of Alleghany Corp. and which had been 
carried on Alieghany'’s books at their original cost of par and above, 
resulted in a book loss of $8,955,812.—V. 167, p. 1253. 


1,933,746 
750,980 
371,821 


1,757,122 
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101,546 


1,708,402 
646,727 
275,059 


1945 ° 
$1,848,050 

700,247 

155,134 


5,868,455 5,242,181 
1,021,871 


483,772 


4,752,060 7,689,854 
624,024 3,074,285 
171,000 ~~ 680,582 


1946 
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American Bank Note Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1948 1947 
Profit from operations 
before depreciation $1,065,621 $1,034,247 
Depreciation 75,201 83,731 
$950,516 


,830 27, 


Total income $1,020,250 $978,073 
Other deductions _____._.___..____ 108,004 107,723 
19,236 5,222 
379,923 360,572 


$504,556 
67,435 
259,976 
$0.67 


1946 
$1,219,3: 
04,389 





$1,124,647 
24, 





$1,148,733 
110,895 


Prov. for inc, & excess profits taxes 





Net profit 
Preferred dividend 
Common dividend 
Earnings per common share 
—V. 166, p. 1782. 


American Bosch Corp.—Stock Registered With SEC— 


On June 2 a registration peatennene was tiled with the SEC 
pee shares ae Gg 4 wae 1 B i common stock. The stock m4 
at competitive t Attorney Geners)] (cnecennee 
the Alien Property Custodian) as holder of the stock. 
In. .1942 the Alien: Property Custodian, under the autho 
Trading With, the Enemy Act, found thut 535,000 shares. 
stock of the corporation were the property of rang ogg 
and assumed control of the stock for the 
aire shes P 
Dur and 1947, 882 additional shares ee: Sa 
were taken over by the United States. tiltveedh com 
Attorney General and igo. ailant as 
of the corpora 


i ee ; mation, z 
for issuance on conversa of Penumtinn ‘class ‘common ate. 
None of the proceeds will go to the company, 

Capitalization Increased—Attorney General Plies Sale 
of Holdings— 


The stockholders on June 2 approved a proposal to change the 
corporation's 750,000 presently authorized shares of $1 par value 


capital stock (including all of the 692,644 shares presently out- 
Standing), share for share, into 750,000 shares of new $1 par value 
class A common stock, and to increase the number of shares which 
the corporation is authorized to issue to a total of 1,500,000 shares, 
consisting of the aforesaid 750,000 shares of new class A common 
stock and 750,000 shares of new $1 par value class B common stock. 

Since May, 1942, the Alien Property Custodian (and the Koen = al 
General of the United States who has succeeded to the 
of the Alien Property Custodian) has held approximately of 
the outstanding stock of the corporation. Attorney General has 
recently indicated to the corporation that intends to sell such 
stock in the near future. The shares held by the Attorney General, 
when sold, will be subject to certain restrictions as to who may 
acquire or hold any interest therein. Since such restrictions are 
not applicable to other outstanding shares, it is deemed desirable 
to create a new class of stock, to be known as class B common 
stock, into which the Attorney General's shares may be converted 
in order to distinguish between shares subject to such restrictions 
and those which are not. All of the stock not held by the > aaa A 
General will carry the same privilege of conversion, in case 
holders wish voluntarily to subject their shares to the restretigns. 

As of May 1, 1948, the Attorney General of the United tes 
held of record 535,000 shares of the capital stock of the corporation 
which were vested by the Alien Property Custodian in May, 1942, 
50 shares which were so vested in October, 1946, and 832 shares 
which were vested by the Attorney General in February, 1947. Such 
535,882 shares constitute approximately 77% of the total number of 
shares outstanding. 

Each presently outstanding share of capital stock will automatically 
become one sbare of the new class A common stock immediately upon 
the yeapenee amendment of the certificate of incorporation becoming 
effective 

The shares of class A common stock will be the same, in all 
respects, as the presently outstanding capital stock, except for the 
right of conversion into class B common stock. 

The class A common stock end the class B common stock will be 
the same, and will be treated as a single class, for voting purposes 
and for dividend purposes and in all other respects, except as follows: 

(1) No right, title or interest in class B common stock may be 
transferred to or acquired by, or held for the benefit of, or held 
by, any person not an American National. 

(2) In the event of any future issuance of stock in exchange for 
class B common stock, ot by way of stock dividend thereon, or 
split-up thereof, or pursuant to any rights or warrants accruing 
to the holders of the class B common stock, or ‘in any recapitalization, 
consolidation, merger or reclassification, the stock so to be issued 
to the holders of the class B common stock must be subject to all 
the provision, restrictions and qualifications which are applicable to 
the present class B common stock. 

(3) The class A common stock is convertible, at any time net a 
option of the holder thereof, as provided in the proposed 
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of amendment, share for share, and without the payment of any 
further consideration ‘provided that such holder is at the time an 
American National) into class B common stock; but the class B 
common stock is not convertible into or exchangeable for class A 
common stock. . 

No shares of class A common stock surrendered for conversion into 
dlass B common stoek will be reissued. Accordingly, neither the 
proposed amendment of the certificate of incorporation, mor any 
conversion of class A common stock into class B common stock, 
will affect the relative votmg or dividend rights of any presently 
outstanding shares. 

Class A common stock and class B common stock will entitle the 
holder thereof to one vote for each share of stock of either class 
held by him. Each share, whether class A common stock or class B 
common stock (a) shall have equal dividend rights, limited only as 
provided by law, (b) shall share equally in el] assets available for 
distribution ameng stockholders upon liquidation, dissolution er wind- 
ing up of the eorporation, (c) shall have all preemptive rights as 
provided by the law of the State of New York, except that the 
preemptive rights of all helders of class B commof stock shall be 
fully satisfied by the issuance te them of stock subjeet to the pro- 
visions, restrictions and qualifications of class B common stock, not- 
withstanding the fact that stock to be issued to the holders of 
‘ class A common stock at the same time may not be subject to such 
provisions, restrictions and qualifications, (d) shall not be subject 
to redemption, and (e) shall not be liable to any assessment except 
that all the stockholders are jointly and severally personally tiable 
for all debts due and owing to the corporation's laborers, servants 
or employees other than contractors, for services performed by them 
for the corporation. 

The corporation does not have any indenture or other agreement 
containing any limitation on the payment of dividends, but its note 
evidencing its outstanding bank loan in the amount of $2,000,000 
contains a provision that it will not permit its working capital to 
be at any time less than $5,000,000. At the end of the first quarter 
of 1948 (April 4, 1948), the corporation's working capital was in 
excess of $3,000,000. 

Under the terms of General Order No. 35 issued on Sept. 9, 1946, 
by the Alien Property Custodian (whose functions have since been 
transferred to the Attorney General) under the authority of the 
Trading with the Enemy Act, and Order No. 1 issued on Sept. 9, 
1946, by the Alien Property Custodian under such General Order 
No. 35, the 535,882 vested shares, when sold by the Attorney General, 
will be s to restrictions on ownership and transfer the same 
as those w will be applicable to class B common stock of the 
corporation under the proposed certificate of amendment. The 
creation of the new class common stock, and the contemplated 
conversion into such class B common stock of the 535,882 shares 
mow held by the Attormey General, are designed to eliminate con- 
fusion which might otherwise result from having outstanding a 
single class of stock with some of the shares being subject to 
restrictions not applicable to other shares of the same class. Also, 
compliance by the corporation with the provisions of General Order 
No. 35 will be facilitated. 

Since it is not known whether, at some future time, the class B 
common stock may be considered more desirable than the class A 
common stock, the privilege of conversion is being created in favor 
of all presently outstanding shares (provided that the holder thereof 
is at the time an American National), and not merely in favor of 
those held by the Attorney General.—V. 167, p. 2357. 


American Brake Shoe Co.—Earnings— 
(Including Canadian Subsidiaries) 
3 Months Ended March 31— 1948 1947 
$28,525,637 $27,692,944 
2,273,599 2,986,125 
6£7,593 532,681 
600,000 943,000 


$976,C06 $1,510,444 
996,507 


Cemmon shares outstanding 995,507 
Earnings per common share $0.78 $1.39 


*Before depreciation, amortization and U. 8. and Canadian taxes on 


Depreciation and amortization 
Provision for U. 8. and Canadian income taxes 





Unfilled orders at the end of the quarter were $30,620,000 com- 
Pared with $27,355,000 at the first of the year. These represent about 
three months’ shipments at the current rate. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
Mar. 31,°48 Dec. 31,'47 
. ) $6,769,290 
U, 8. Treasury tax notes i 292,986 
Receivables (less reserve) 10,137,966 
Inventories 14,770,002 
U. S. Treasury tax refund claims 2,035,000 
Deferred charges and sumdry assets_._....__._.__ 1,482,747 1,037,309 
Investment—Subsidiaries not consolidated_... ~- 1 1 
Bucyrus-Erie Co. (less reserve) 1,640,059 1,640,059 
32,790,604 30,996,506 


$71,601,542 $57,679,113 





LIABILITIES— 
Notes payable to banks 
Accounts payable and accruals 
U. S. and Canadian income taxes 
Reserves 
4% cumulative preferred stock (3100 par) 
Common stock (995,507 shares) 
Capital surplus 
Earned surplus 





Total 
—V. 167, p. 1689. 


American Car & Foundry Ce.—Director of Unit— 

Frederick H. Norton has been elected a director of the American 
Car & Foundry Export Co., to fill the vacancy caused by the resig- 
pation of R. A, Williams.—V. 167, p. 2025. 


American Cities Power & Light Corp.—Merger With 
Blue Ridge Corp. Planned— 


Carl J. Austrian and Robert G. Butcher, trustees of Central States 
Electric Corp., announced May 27 that they will seek authority from 
the U. 8S. District Court in Virginia to vote their stock holdings in 
American Cities Power & Light Corp. and Blue Ridge Corp. in favor 
of a plan for the combination of those two companies. 

The directors of American Cities and Blue Ridge have approved 
in principle a plan for the transfer of the assets of American Cities 
and Blue Ridge, large investment companies, to a single new cor- 
poration, and have requested the trustees to take appropriate action 
to secure authorization to participate in the plan. Under this plan, 
the present stockholders of American Cities and Blue Ridge would 
receive stock of the new company upon the basis of the relative net 
asset values of the present stock of Blue Ridge and American Cities. 
At present asset values stockholders of American Cities would receive 
stock of the new company on a share-for-share basis, and Blue Ridge 

on the basis of one share of new stock for each two 
shares of Blue Ridge stock. The plan provides for cash adjustments 
and adjustments in the exchange ratio to conmipensate for differences 
in asset values, at the time of consummation of the plan. 

The trustees’ application to the Court states that it is desirable 
te proceed with the plan as soon as practicable. It is presently ex- 
pected the plan will be completed during the fali of this year. 


COMPARATIVE INCOME ACCOUNT 
3 Months Ended March 31— 1948 
1947 1946 


‘ $159,1 
Dividends in securities, priced at 170 $31,401 $26,301 
A ohana quotations 15,023 172,085 ° 188,529 
: 881 1,689 11,875 


$175,074 $205,175 $226,705 
58,747 28,296 26,590 
16,312 19,687 7,821 
5,000 9,000 11,500 


. $95,015 $148,391 $180,794 
*Exclusive of profit or loss on sale of securities. 








erent Bae ee 


. Operation—natural gas purchased __ 


BALANCE SHEET MARCH 31, 1948 
ASSETS—Cash, $389,771; dividends and accounts receivable, $110,867; 
due from brokers for securities sold, $23,243; receivable in settlement 
of suit, $185.900; investments, at average book amounts (March 31, 
1948, market quotations—$19,392,163), $16,474,004; total, $19,182,885. 
LIABILITIES—Note payable to bank (rate 24% ) due April 1, 1950 
$2,900,000; accounts payable and accrued expenses, $56,788; vrovision 
for taxcs, $27,904; class B stock (par talue $1 per share), $2,504,110: 
capital surplus, $4,838,930; carnmed surplus ‘(subsequent to April 3e, 

1933), 38,855,153; total, $19,182,885.—-V. 167, p. 1037. 


American Fabries Co.—Stock Changes Hands— 


The company on May 25 announced that a group of New York 
businessmen had purchased the principal block of its cemmon and 
preferred stock. 

Samuel S. Berger, who becomes Treasurer, and Harry Merdinger, 
whe becomes Secretary, were named as igaders of the group along 
with Joseph and Morris Moek. H. A. Phillips, of Bridgeport, Conn., 1s 
elevated from Secretary to President of the company, succeeding 
Walter B. Lashar. 

Wilmot F. Wheeler, -Vice-President, said the block of stock was 
sold by the Executors of the Estate of William T. Morris who had 
been anxious to dispose of it.—-V. 109, p. 74. 


American Forging & Secket Co.—Extra Distribution— 


The directors have declared an extra dividend of 12'2 cents per 
share on the capital steck, payable July 1 to holders of record June 
23. A similar extra distribution was made on Jan. 9, last. Quarterly 
payments of 124% cents each were also made on March 1 and June 1, 
this year, and during 1947. No extras were paid last year.—V. 165, 
p. 2265. 


American Metal Co., Ltd.—Earnings— 
(Including Subsidiaries 80’. or More Owned) 


3 Mos. End. March 31— 1948 1947 1946 1945 
Profit before charges. $1,824,857 $3,124,727 $523,116 $1,245,577 
Other income._.._.._-.- 332,712 1,129,574 586,408 231,674 


$2,157,569 $4,254,299 $1,109,524 $1,477,251 
684,386 569,598 642,460 





Total imeome____--~__ 
Admin. & gen. exp., etc. 750,936 
Federal and foreign m- . 

come taxes____ . 515,385 1,336,974 280,323 262,394 
Minority jrterest__ ‘ Cr3,349 Cr217 Cr5,269 2,730 
Proy. for conting. res._ 254,515 668,830 118,006 101,141 





et .geettts cco Se $640,082 $1,564,266 $146,866 $468,526 
Earnings per share on 
eommon stock_ ; $0.44 $1.20 $0.04 $0.30 


—V. 166, p. 2410. 


American Power & Light Co.—Weekly Input— 
For the week ended May 27, 1948 the System inputs of subsidiaries 


-Of this company amounted to 226,814,000 kwh., an increase of 19,955,- 


000 kwh., or 9.65%, over the corresponding week of last year. 


Sale of Bonds Approved— 


The SEC on June 2 authorized the company to sell $2,100,000 
first mortgage bonds, 344% series, due in 1977, of the Pacific Power 
@& Light Co., a subsidiary. The bonds are to be sold to Northwestern 
Mutual Life Insurance Co., Milwaukee, at $1¢1.75.—V. 167, p. 2358. 


Apex Electrical Manufacturing Co.—Acquisition— 


According to C. G. Frantz, President, this company has purchased 
all of the capital stock of Lake State Preducts, Inc., Jackson, Mich., 
for about $500,000. 

Mr. Frantz said the Lake State Products plant, where “Dish-A- 
Matic" electric dish washers and “Cindereélla’’ portable clothes washers 
a produced, will be operated as a lly owned subsidiary. The 
plant has a capacity of 50,000 automa dishwashers per annum.—- 
V. 167, p. 2358: 


Atlanta Gas Light Co.—Earnings— 


12 Months Efided March ~31— 1948 1947 
Operating revenues — ___ “ . $14,966,913 $13,318,345 
7.333.855 6,390,157 
3,423,638 2,695,389 

567,902 402,401 

447,000 372;963 

376,456 322,861 
1,201,945 1,184,823 


eee 
Maintenance ______- 
Depreciaiion 
General taxes rs kibedpeibaicbAie ok : casei 
Federal and S:ate income taxes____.____~ 





Utility operating income __ oe $1,616,116 $1,947.750 
RCP TR ois tie ine we : 291,731 417,431 


$2,007,848 $2,365,181 





Gross income —__ ~~ 


‘Income deductions bf a mee 259,873 279,849 


Bet Ameemee 2225... sees et ec OER TE Eee 
Preferred stock dividend requirements______-~-_ 90,000 90,080 





Balance for common stock and surplus,____~_ $1,657,975 $1,995,332 
—V.. 167, p. 1798. ‘ 


Atlanta & West Point RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway__-_- $379,484 $318,550 $316,273 $438,478 
Net from: railway____-_- 85,230 9,522 7,214 130,743 
Net ry. oper. income __- 23,594 *32,406 *173 *27,864 

From Jan. 1— 

Gross from railway____ 1,536,397 1,302,668 1,272,188 
Net from railway 309,672 97,309 71,194 
Net ry. oper. income___ 72,443 *68,118 21,597 


*Deficit.—V. 167, p. 1918. 


1,814,440 
562,055 
119,977 


Autocar Co.—Takes No Action on Common Dividend 


The directors on May 27 took no action on the common dividend 
which ordinarily would have become payable on or about June 25. 
The company on March 25, last. paid 25 cents per share on this issue, 
compared to 50 cents in each quarter during 1947. 

The above action was taken in connection with bank loans obtained 
for the settlement of tax liabilities recently agreed upon with the 
Federal Government, which restrict the payment of dividends on the 
common stock at this time—V. 166, p. 2658. 


Automatic Washer Co., Newton, Ia. — Capacity In- 
creased— 

Production of household washers in the Mason City, Iowa, plant 
recently leased as additional facilities by this company will get under 
way before July and daily output will reach 200 units within a month, 
W. Nea) Gallagher, President, announced. 

The plant, formerly owned by the Belmont Radio Corp., Chicago, 
will be used- exclusively for assembling of the Automatic, company’s 
new duo-spin wringerless extractor-type washer. The buildings are 
remodeled and enlarged.—V. 167, p. 150. 


Aveo Manufacturing Corp.—New Advertising Director 


Ellis L. Redden has been appointed Director of Advertising and 
Sales Promotion for the Crosley Division. He joined Crosley last 
ag aa as Manager of Sales Promotion and Training.—V. 167, 
p. 1918. 


Balfour Building, Inc., San Francisco—Earnings— 

Period End. Apr. 30-— 1948—Month—1947 1948—-4 Mos.—1947 
Gross i $29,446 $117,313 $104,831 
*Oper. & miScell. exps._ 18,783 , 65,826 52,632 
Taxes, incl. Fed. inc. tax 6,822 30,633 , 30,124 


$20,854 $22,075 





Net ‘oper: income____ $3,841 
Reserve for replacem'ts 4,925 500 


. Rent income (net)_____ 


_No. of common shares_ 





Net income $3,841 $5,891 $15,929 $21.575 


“Indtuding insurance, depreciation, repairs and alterations —V. 166, 
p. 2554, 


, 


Baltimore & Ohio RR.—Earnings— 


Peried End. April 30— 1948—Month—1947 
$° $ $ 3 
Railway oper. revenues 29,575,497 29,223,979 120,880,139 112,919 583 
Railway oper. expenses. 22,742,134 24,272,266 100,843,940 93,583,956 
Net rev. from railway 
operations _.___ 5,827,383 4,941.713 20,036,199 19,335,627 
“Railway tax aecruals_ 2,482,113 2,226,945 9,004,132 8,352,963 
Equipment rents inet) _ 81;205 ~ 273,995 Cr48,490 477,976 
Ji. facility rents (net)_ 168,353 141,499 641,759 649,081 


1948—4 Mos.—1947 








Net ry. oper. income 3,095,712 2,299,274 10,438,798 9,855,607 
Other income ______-- 399,417 623,606 1,413,964 1,966,983 


Total income _______ 3,495,129 3,122,880 11,852,762 11,622,590 
Miscel. deduetions ____ 8,941 63,652 $1,571 272,085 
Fxd. chgs. other than 

int. on funded debt 96,354 37,661 511,687 330,827 
Pxd. int. on fund. debt 1,463,318 1,442,587  5,832/333 5,775,531 
Conting. int. on funded 

I A cise its een 





635,026 644,907 2,540,453 2,583,003 


1,291,490 934,073 2,916,718 2,801,144 





Net income 
*Include: 
Excise tax a/c Railroad Retirement Act. aber 
Tax a/e Railroad Unemployment Insurance Act 
Federal income taxes _____ saab 


$3,506,004 $3,289,076 
1,829,282 1,715,022 
959,422 729,236 





EE: haste Bilapindiinces $6,294,708 $5,733,328 
—V. 167, p. 2025. 


Bangor & Aroostook RR.—Earnings— 


Period End. Apr. 39— 1948—Morth—1947 1948—-4 Mos.—1947 
Railway oper. revenues $1,660,038 $1,560,524 $%,812,813 5,628,906 
Raiiway oper. expenses 852,534 883,237 3,813,191 . 3,456,069 
Railway tax accruals___ 280,801 264.193 1,267,427 883,685 


$413,094 $1,730,125 $1,264,154 
Dr61,116 Drl02,649 Dri23,075 
Cr6,547 Cr24,767 





$526,703 
Dr17,465 
Cr1,055 Cr1,938 


Railway oper. income 


Other income (net)____ 





Income available : 
fixed charges $510,293 $353,917 $1,634,033 $1.1%5,846 
Pixed charges._______._ 45,386 45,785 185,212 137,738 


$998,107 








Net income $464,907 $308,132 $1,448,821 


—V..167, p. 1918. 


Barlow & Seelig Manufacturing Co.—Files With SEC 


The company on May 24 filed a letter of notification with the SEC 
for 8,820 shares ($1 par) common stock to be offered at $8 per share. 
Underwriters are McMaster Hutchinson & Co. and Charles W. Brew & 
Co:—V. 166, p. 851. 


Bayuk Cigars, Inc.—Earnings— 
(Including wholly owned subsidiaries) 


3 Mos. End. Mar. 31— 19438 1947 1946 1945 
Net sales __ $9,343,202 $8,437,651) Not 
Cost of goods sold_____ 7,871,424 6,643,566 { Stated Not - 
Sell., gen. & admin. exp. 760,769 728,125 $603,936} Available 
Prov. for depreciation. _ 48,400 37,161 31,816 
Amortization __.______ 715 3,750 1,544 








UIE. Wika cae StS $661,394 $1,025,049 $650,865 
Diset., rental, divs. and 
miscell. income __.__ 52,099 43,490 18,474 
Total phe ee 


a GS $713,993 $1,073,539 $669,339 
Int. on notes pay. (net) 32,639 6,889 3,379 
Prov. for inceme taxes_ 268,968 425,383 
Prov. for inv. price adj. 
contingencies __..___ 60,000 








Net profit 
Divs. on commer 


$352.386 $641,267 $398,184 

294,726 196,530 196,530 
: 786,120 786,120 393,060 393,060 
Earnings per share____ $0.45 $0.82 $1.01 $0.36 


NOTE—-The equity of company in wholiy-owned subsidiary company 
(not consolidated) has increased since acquisition by $629,388 (1947, 
$673,721; 1946, $133,004; 1945, $102,456) after provision for dividends 
and is not included in the apove statement of consolidated income. 
—V. 166, p. 2554. 


Beaumont Sour Lake & Western Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway____ $994,884 $944,457 $958,080 $1,031,191 
Net from railway 459,872 505,326 517,557 557,070 
Net ry. oper. income___ 261,521 280,997 145,934 121,057 


From Jan. 1-— R 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 167, p. 2026. 


Beneficial Industrial Loan Corp.—Registers With SEC 


The corporation filed with the SEC May 27 a registration state- 
ment covering a new issue of 100,000 shares of cumulative convertible 
preferred stock, series of 1948 (no par) but with a liquidating value 
of $100 per share. Eastman, Dillon & Co. was named as the prin- 
cipal underwriter. The price, dividend rate and conversion terms will 
be filed later by amendment. Proceeds from the sale of the new 
preferred stock will be added to the corporation’s general funds.— 
V. 167, p. 1918. 


(D. N.) Berry Co., Denver, Colo.—Files With SEC— 


The company on May 27 filed a letter of notification with the SEC 
for 133,000 shares of common stock. Underwriters, John G. Perry & 
Co. Proceeds will be used for working capital: 


3,970,255 3,359,107 3,401,451 4,031,939 
1,905,574 1,600,035 1,826,613 2,238,599 
1,016,151 839,425 863,209 494,238 


Bessemer & Lake Erie RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway__._. $1,768,163 $1,503,661 $439,406 $1,702,198 
Net from railway______ 595,652 509,273 *543,697 403,453 
Net ry. oper. income___ 424,377 443,747 *463,989 515,718 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 167, p. 1918. 


4,937,325 4,512,730 2,239,208 4,427,752 
523,672 761,431 *1,251,556 
959,902 1,191,528 *396,985 


Blue Ridge Corp.—Merger With American Cities Pow- 

er & Light Corp. Planned.—See latter company above. 
COMPARATIVE INCOME ACCOUNT 

Quarters Ended March 31— 1948 1947 1946 . 
Cash dividends $245,262 $274,256 $250,307 
Dividends in securities, priced at 

market quotations 76,582 68,181 69,992 
Interes: 12.307 19,374 42,475 


ZeeGnl inesme 22... _- $334,151 $361,812 $362,773 
I rn Ss 52,229 66,829 66,363 
Interest on bank loan 13,781 15,187 25,313 

*Net income $268,141 $279,796 $271,098 

*Exclusive of net profit on sale of securities which amounted te 
$541,477 in 1948 and $1,330,431 in 1947. 


BALANCE SHEET, MARCH 31, 1948 








ASSETS—Cash, $1,876,313; U. S. Government securities—at cost 


(at Mar. 31, 1948 market quotations—$2,603,437), $2,615,720; dividends 
and accounts receivable and interest accrued, $97,431; due from 
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brokers for securities sold, $83,926; receivable in settlement of suit, 
$315,000: investments, at average cost (at Mar. 31, 1948 market quvu- 
tations—--$25,054,849), $16,529,360; total, $21,517,751. 

LIABILITIES—Note payable to bank (2%), due Oct.: 1, 1953, 
$2,325,000; accounts payable and accrued expenses, $74,936; provision 
for takes, $37,917; common stock (par $1), $7,489,4¢3; capital surplus, 
$2,166,758: earned surplus (subsequent to Dec. 31, 1932), $3,423,657; 
total, $21,517,751.—V. 166, p. 664. 

Borderminster Exploration Co., Ltd., Ottawa, Canada— 
Registers With SEC— 

The company on June 2 filed a registration statement with the SEC 
covering 500,000 common shares ($1 par), Underwriter, Mark Daniels 
& Co., Toronto. The stock will be offered at 40c per share Canadian 
funds and the proceeds used for exploration of properties. 


Borg-Warner Corp. (& Subs.)—Earnings— 








3 Months Ended March 31— 1948 1947 1946 
Sales, less returns and allowances__ $77,100,727 $59,445,044 $28,065,646 
Operating profit 11,680,976 8,113,460 294,840 
Other earnings a 239,398 280,010 238,868 

Total income BRFSS OE ee $11,920,374 $8,393,471 $1,133,709 
Depreciat:on on plani and equip.__ 773,814 652,941 417,071 
Discounts on sales & sundry cnes. 245,500 197,794 174,918 
Proy. for est. Fed. and Canadian in- 

come tages. ..<_..--.--. -..-. 4,135,858 2,656,254 230,947 
7, ee IN 2 ra ng OS $6,762,203 $4,684,481 $310,772 
Common shares cutstancing a 2,336,740 2,336,737 2,336,737 
Earned per common share-_-__--- $2.82 $1.93 $0.13 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 


- ASSETS—Cash in banks and on hand, $26,712,299; U. S. Treas. bills 
and Dominion of Canada vonds ($100400:, $10,605,298; accounts 
receivable, customers (less reserve), $26,069,205; employees’ and offi- 
cers’ traveling advances and accounts receivable, $156,010; other notes 
and accounts receivable, $2,494,229; materials, supplies, work in proc- 
ess and finished ¢g s (less reserve), $47,572,234; stocks, bonds and 
notes of other companies and niscellancous investments, $535,503; 
property, plant and equipment ‘less reserve for depreciation of $12,- 
2597138), $31,953,010; prepayments and ferred charges, 5,210,872; 
patents ‘(less amortization), $404,628; goodwill, $1; total, $151,523,889. 


+ LIABILITIES—Accounts payatie, $10,432,751; accruals (including ac- 
crued payroll), $9,124,165; provision: for taxes on mcome, 1948 and 
rior years and for renegotiation 1945, $20,123,175; deferred credits 
o ineome, $107,469; reserves, 310,647,578; 3%‘ cumulative preferred 
stock issued and outstanding, $19,220,000; common stock issued and 
Outstanding, $12,309,620; paid im and capital surplus, $10,842;230; 
earned surplus, $59,636,337; preferred treasury stock (200 shares at 
éo0st), Dr$19,010; common treaswry stock (125,184 shares at cost), 
Dr$900,426; total, $151,523,889.—V. 167, p. 2359. 


Briggs & Stratton Corp.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—-1947 1948-——12 Mos.—-1947 - 








*Net profit from cper._ $1,480,011 $1,043,050 $4,939,630 $3,752,240 
Purchase discounts, in- : 
terest and other in- 
come {net)_____-___- 23,549 15,€18 82,404 69,407 
« Net profit before in- 
come taxes____ $1,503,560 $1,058,878. $5,022,034 $3,821,647 
Prov. for Wisconsin in- 
Gee. $aNes. 6 86,000 59,000 287,000 204,400 
Proy. for Fed. income 
NG Si ret oa 545,000 380,000 1,845,000 1,370,800 
Net prof. for the period $872,560 $619,878 $2,890,034 $2,246,447 
Capital shares outstdg. 594,298 594,298 594,298 594,298 
Earnings per share____ $1.47 $1.04 $4.86 $3.78 


*After provision fer depreciation of $35,315 for the three months 
and $133,163 for the 12 months ended March 31, 1948; and $30,962 for 
the three months and $116,532 for the 12 months ended March 41, 
1947.—V. 167, p. 1142. 


Broad Street Investing Corp.—Quarterly Report— 


The net assets increased to $8,812,544 on March 31, 1948, from 
$8,796,834 on Dec. 31, 1947, according to the quarterly report. On 
March 31, 1947, net assets were $8,114,785. The liquidating value of 
the company’s capital stock on March 31, 1948, was $16.02 per share 
as against $16.52 on Dec. 31, 1947, and $17.31 on March 31, 1947. 

The quarterly report discloses that from January 1, 1930, when 
Broad Street Investing began. operations in its present form, the 
per share liquidating value increased by 36.1%, after adding back 
$3.40 of security profits distributed during the 18%-year period. The 
general level of security prices shows a substantial decline for that 
period, according to the report. Unrealized appreciation on March 31, 
1948, was $1.363,194 and there was a net increase of 17,504 shares out- 
standing during the last three months. 





INCOME STATEMENT, QUARTER ENDED MARCH 31 
1948 1947 1946 1945 
Total income —......_. $107,673 $86,865 $70,936 $62,164 
Daeguetions — 2... 14,966 13,799 12,364 11,785 
Net income ---. ~~ $92,707 *$73 066 *$58,571 $56,373 
Divs. On capital stock__ 98,565 84,065 64,423 54,478 


*Before allowing for net profit on sales of investments of $171,113 
in 1948, $113,096 in 1947 and $209,005 in 1946. 


BALANCE SHEET, MARCH 31, 1948 


ASSETS—Investments in securities—at market value (cost $6,564,- 
066), $7,927,260; cash in banks, $831,007: dividends:-and interest re- 
ceivable, etc., $32.622; acccunts receivable, $182,885; special deposits 
for dividends, $1,956; total, $8,975,730. 

LIABILITIES—Accounts payable, $149,308; accrued liabilities, $11,- 
912; unclaimed dividends payable, $1,965; met assets (‘applicable to 


650,000 outstanding shares of capital stock, equivalent to $16.02 per 
share), $8,812,545; total, $8,975,730.—V. 167, Pp. 1466. 


Brunswick-Balke-Collender Co. (& Subs.)—Earnings 














3 Mos. Enc. Mar. 31— 1948 1947 1946 1945 
Wet. : 60166... xine -- $5,305,711 $6,086.638 $3,562,938 $2,930,598 
Gross, profit on sales__ 1,€41,993 2,044,516 1,216,396 941,238 
Sell., gen. & adm. exps. 1,822,150 1,648,513 1,232;1¢8 953,897 

Profit from oper. $19,843 $396,003 *$15,711 *$12,659 
Other income (net)__- 87,564 49,482 65,848 37,877 

ee See i gedlare $107,407 $445,485 $50,136 $25,218 
Reimbursement of prior 

period costs incurred 

on war contracts 

terminated in March, 

Te ik Se SE > . os 82,451 

Balance before taxes_ $107,407 $445,485 $50,136 $107,670 
Prov. for Fed. taxes cn 

) | Sat er aaeipeonie.- ae 45,000 185,000 13,500 40,600 

a: | $62,407 $260,485 $36,636 $67,670 

*Loss. 


The net profit for the 1948 quarter is equal to $0.06 per common 
share, based on 450,000 shares outstanding, as compared with $0.50 
per-common share in the 1947 quarter and also based on 450,000 com- 
mon shares outstanding. 


‘ 


cost or market, 
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CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ASSETS—-Cash, $1,075,€92; U. S: Govt. securities, at cost, $335,276; 
notes and accounts receivable (less reserves for losses and unearned 
interest, $862,573), $5,361,215; inventories, at the lower. of appreximate 
$9,688,641; -net ourrent assets in foreign countries 
‘$1,116,000 restricted as to withdrawal under present exchange regu- 
lations), $2,489,389; prepaid expenses and deferred charges, $393,258; 
jJand, buildings; machinery and equipment (less reserves for deprecia- 
tion, $2,540,631), $5,485,982; patents, goddwill, etc., $1; total, $24,- 
809,455. 

LIABILITIES—Notes payable, $2,500,000; accounts payable and 
aecrucd expenses, $1,212,440; customers’ deposits, $468,287; accrued 
Federal income taxes, $934,524; capital stock $5 cumulative preferred 
stock (‘issued 26,681 no par sheres), $2,688,100; common stock (‘issued 
450.000 no par shares); $4,500,000; capital surplus, $4,038,799: earned 
surplus since 1932, $8,487,327; total, $24,809,455.—-V. 166, p. 1886. 


(E. & G.) Brooke Iren Co.—Extra- Dividend of 10¢— 


The directors on May 25 declared a regular quarterly dividend of 
15 cents per share and an exira dividend of 10 cents per share on 
the capital stock, both payab'e June 15 to holders of record June 1. 
A quarterly of 15 cents was paid on March 15, last. 

In 1947, the company paid four quarterly dividends of 10 cents each, 
plus extras of 15 cents-on Sept. 15; and 20 cents on Dec, 15.—V. 167 
Pp. 1804: 


(E. L.) Bruce Co.—Year-End Dividend of $1.374— 


The directors on June 1 declared a year-end dividend of $1.37% 
per share on the common stock, payable June 30 to holders of record 
June 11. Previously, the company paid regular quarterly dividends 
of 25 cents per share. An extra of 25 cents was also paid on March 
31, last, and on Dec. 12, 1947, and one of 50 cents was disbursed on 
June 30, 1947.—V. 167, p. 2026. 


‘Burroughs Adding Machine Co.—Issues Booklet— 


A new °34-page illustrated booklet describing this company and 
its products has just been prepared, according te John 8S. Coleman, 
President.—V. 167, p. 1919. 


- California Electric Pewer Co. — Bonds Offered—Hal- 
sey, Stuart & Co. Inc. on June 4 offered $2,500,000 first 
mortgage 3% bonds due June 1, 1978 at 100.99 and inter- 
est. The issue was awarded June 2 on a bid of 100.2699, 
the only bid received. 


To Create New Convertible Issue— 


_ A special.meeting of the stockhoders will be held June 17, to 
authorize an issue of 500,000 shares of a convertible preference stock, 
($20 par) which will be junior to the now Outstanding issues of $3 
anz $2.50 cumulative preferred stocks of $50 par value. 

- Company has had the exceptional growth of over 60% in electrical 
sales in the past five years and of 14% in the year 1947. To meet 
this growth and to maintain satisfactory service for its customers, the 
company made property additions of approximately $2,850,000 in 1946 
and $3,800,000 in 1947, and it appears necessary to expend about 
$4,700,000 in 1948 and $4,400,000 in 1949. : 

In order to supply the funds necessary for this rapid expansion of 
business and to advance the interests of all classes of stock, the board 
of Directors authorized the sale of $2,500,000 of bonds and recommends 
to stockholders the sale of 75,000 shares of the new $20 preference 
stock. 

It is the belief of the directors that the position of the common 
stock will be improved if 75,008 shares of convertible preference stock, 
are sold by increasing, to, that extent, what is known as “junior stock 
equity.’ The sale of $2,500,000 of new bonds wit! reduce the ratio of 
junior stock equity, in the company’s capital structure, to a percentage 
which. would. not greatly. exceed 25’/ and there are'restrictions on the 
declaration of dividends on common stock if that perce falls below 
25.-This ratio-would be increased to stibstantially in excess of 
25% if $1,500,000 of new preference stock is sold. 

The rate of dividend, the call price, and the conversion privileges 
on the new preference stock are to be fixed as each series of this 
new stock may be authorized by the board of directors. 

The board contemplates that the sale of the 75,000 shares of the 
convertible preference stock will be effected on a negotiated basis with 
a firm underwriting following the determination by negotiation of the 
dividend rate, the conversion price and certain other features which 
will later be fixed by the board of directors, If affirmative action is 
taken by. stockholders in this matter it is expected that a sale of 


this new stock will be made during the latter part of June, 1948. 
—-V. 167, p. 2359. 

Cambria & Indiana RR.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway-. $72,153 $112,981 $2,346 $127,537 
Net from railway *78.477 *23,436 *78,262 45,489 
Net ry. oper. income *28,856 5,439 *19,865 48,981 

From Jan. 1— 

Gross from rai:way * 408,151 537,904 443,435 550,272 
Net from railway re ates *179,532 179 92,495 224,901 
Net ry. oper. income 59,864 150,638 223,812 198,510 


*Deficit—V. 167, p. 2026. 


Canadian Natienal Lines in New England—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway $180,000 $160,400 $176,200 $223,400 
Net from railway *§9,152 *82,290 “66,039 40,353 
Net ry. oper. income *123,496 ‘139,127 “138,727 *31,387 

From Jan. 1— 

Gross from railway 792,000 712,400 756,300 700,700 
Net from railway *189,138 126,363 *199,419 *134,405 
Net ry. oper. income “440,349 *345,038 449 493 *366,303 

*Deficit.—V. 167, p. 1919. 


Capital Administration Co., Ltd.—Quarterly Report— 

Ccempany reports net assets, before deducting funded: debt, of 
$6,930,706 at Maren 31, 1948, as compared with $6,975,256 at Dec. 31, 
1947, and $7,073,982 on March 31, 1947. Nei assets were equivalent 
to 602% for the 3% debentures, $133.19 per share of preferred stock, 
$22.62 per share of class A stock and ©2 eents per share of class B 
stock on March 3), 1948, as compared with 606’: for the funded debt, 
£134.22 per share of preferred, $23.84 per shares of class A, and 98 
cents per share of class B on Dee. 31, 1947, and 615‘7, $135.49 per 
thare of preferred, $24.32 per share of class A and $1.10 per share 
of class B on Marcn 31, 1947. 


INCOME STATEMENT, QUARTZR ENDED MARCH 31 





1948 1947 1946 1945 

Total income aid $84,526 $83,086 $64,339 $57,733 
Deductions - i a al 19,074 19,423 19,815 17,963 
*Net- income ........ $65,452 $63,661 $44,524 $39,770 
Preferred dividends —_- 32,550 32,550 32,550 22,550 


*Before profit on sale of securities (1948), $88,919. 


The unrealized appreciation of investments on March 31, 1948, after 
deducting provision of $416,000 for possible Federal income taxes pay- 
able if such appreciation were realized was $1,186,363, or $166,371 less 
than on Dec. 31, 1947. 


BALANCE SHEET, MARCH 31, 1948 
ASSETS—Cash in banks, $204,942; investments in U. S. Government 
securities (at cost), $351,586; investments in other securities ‘at. cost), 
$5,236,989; dividends and -interest receivable, etc., $31,769; receivable 
for securities sold, $5,694; special deposits for dividends, $38,020; 
total, $5,869,000. 


? 


LIABILITIES—Interest accrued -and dividends payable, $43,770; 
due for securities loaned against cash, $16,000; due for securities pur- 
chased, $21,242; accrued expenses, taxes, etc., $43,643; 3% debentures, 
due Aug. 1, 1960, $1,150,000; $3 cumulative preferred stock, series A 
{$19 par value), $434,000; class A stock ($i par ‘value), $143,405; 
class B stock (one cent par value), $2,400; surplus, $4,014,539; total, 
$5,869,000.—-V. 167, p. 1039. 


Carnegie-Illinois Steel Corp.—New Vice-President— 

J. Douglas Darby, formerly General Manager of sales, has been 
elected to suceeed Thoms J. Hilliard as Vice-President in charge of 
sales.—V. 167, p.. 2359. 


Carolina Power & Light Co.—Earnings— 
Period-End. Apr. 30— 1948-——-Month—1947 1948—12 Mos.—1947 














Operating revenues._... $2,127,967 $1,780,210 $23,313,947 $20,320,625 
Operating expenses__-_-_ 862,802 804,660 11,523,263 9,061,442 
Fed. taxes on income __ 255,223 163,423 1,959,756 1,857,028 
Other taxes _.+2..- ¥ 296,169 213,061 2,770,415 2,351,552 
Property retirement .re- ‘ 
serve appropriation__ 125,000 125,000 — 1,500,000 1,500,000 
Net oper. revenues__ $588,773 $474,066 $5,560,513 $5,550,603 
Other income (net)___ 1,634 7,358 19,629 65,971 
Gross income ____-__ $590,407 $481,424 $5,580,142 $5,616574 
Interest & other chgs._ 155,574 131,663 1,717,409 1,848,113 
Net income ________- $434,833 $349,761 $3,862,733 $3,768,461 
Dividends applic. to pfd. stock for the period__ 780,440 780,440 
OM ls. i Ce a eee $3,082,293 $2,988,021 


—vV. 167, p. 2130. 


Carpenter Steel Co.—Year-End Dividend of $1— 

The directors om May 25 declared a final dividend for the fiseal 
year ending June 30, 1948, of $1 per share on the common stock, 
par $5, payable June 11 to holders of record June 2. A distribuiion 
of 50 cents per share was made on March 11, last, and in each of 
the last two quarters of 1947. A year-end distribution of $1.50 per 
share was made on June 10, 1947. 


c COMPARATIVE INCOME ACCOUNT 
9 Months Ended March 31— 1948 1947 








Wot S680W bins ~ihntc- tae gad bt Ce ee $16,126,730 $18,486,474 
Cost of sales, selling & administrative expenses 14,414,369 15,154,802 

Profit from operations__.-__..__-.-_-.--_.... $1,712,361 $3,331,672 
Other deductions tact) 2-2. ~~ see 18.696 55,624 
Provision for Federal and state income taxes__ 671,550 1,288,550 
- Wet inoceme: —. =o ieee mecnwe 91,00 ee 2a. eae 
Capital chares-outsteunding_—____ __ Ae es: Ce 360,000 350,000 
Earnings per share________ i a sin ieee beta $2.84 $5.52 


CONDENSED BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash on hand and in bank, $4,063,645; securities and 
accrueé interest, $170,096; accouvts and notes receivable (net), 
$1,675,894; inventories, $5,874,640; other current assets, $33,731: fixed 
assets (net), $5,189,275; prepaid expenses and deferred charges, $11i,- 
156; other assets, $141,323; tota!, $17,250,758. : 


LIABILITIES—Accounts payable, $695,132; accrued taxes, $1,181,203; 
other accrued liabilities, $1,153,757; other Mabilities, $4,708: reserves, 
including reserve for contingencies, $730,597; capital stock, $1,200,000; 
Surplus (including $4;500,000 which had been capitalized as part of a 
$5,000,000 stock dividend in 1922 and returned to surplus upon reduc- 
tion ef capital stock from $6,000,000 to $1,500,000 in 1933), $11,685,- 
361; total, $17,250,752.—V. 167, p. 1467. 


Caterpillar Tractor Co. (& Subs.)—Earnings— 
Period End. April 30— 1948—Mdonth—1947 - 1948—4 Mos.—1947 


SNS: 5. ce Se $6,229,155 $14,129,439 $63,183,100 $57,463,995 
FG | Gane hi Guede *1,044,834 101,116 1,880,492 1,751,74¢@ 
*Loss. s 


Operations for the - month of April and for the four months ending 
April 30, 1948, reflect the effect of a strike which started April 8 
and ended May 12. Operations for the month of May will also be’ 
adversely affected by the strike.—V. 167, p. 1920. 


Celanese Corp. ef America—Declares Larger Dividend 

The directors on June 1 declared a dividend of 60 cents per share 
on the common stock, payable June 30 to holders of record June 14. 
This’ compares with 40 cents paid on March 31, last. In 1947, the 
following payments were made: March 31 and June 30, 25 cents each; 
and Sept. 30 and Déc. 31, 40 cents each. - 

The usual quarterly dividends of $1.18% per share on the first 
preferred stock, $4.75 series, and $1.75 per share on the 7% second 
preferred stock were also declared, both payable July 1 to holders of 
record June 14.—V. 167, p. 2253. ; 


Central of Georgia Ry.—Earnings— 














April— 1948 1947 1946 1945 
Gross from railway_- $3,185,285 $2,717,820 $2,735,706 $3,340,455 
Net from railway 444,445 283,351 197,445 665,015 
Net ry. oper. income 162,177 44,510 *325 371,210 

From Jan. 1— 

Gross from railway_- 12,440,250 10,812.01 10,999,747 13,505,325 
Net from railway-—-_,. 1,606,454 #27,546 779,802 3,108,186 
Net ry. oper. income 443,026 *139,585 47,670 1,792,644 

*Deficit.—-V. 167, p. 2253. 

Central Illinois Electric & Gas Co.—Earnings— 

12 Menths Ended March 51— 1948 1947 
Onerating revenue enn eae _._ $10025,860 $8,767,258 
Operation . A 4,947,988 4.200.948 
Maintenance Bas PECs : 4 aici 734,422 653,596 
Depreciation i by 727,500 552,247 
Property losses chargeable to operatiors - ae 372.359 . 
General texes P re 5 Ru : 713,942 604, 167 
Federal income iaxes__--- Fatt Pela ee &97,935 221,258 

Utility operating income ‘ , _ $2,004,074 $1,562,682 
Other income (net) ; 9,098 3,148 

Gross income R oie ati _.... $2,013,172 ° $1,565,830 
Income deductions __--- : a 569,261 272,839 

Net income _- ER Sone _..- $1,443,911 $1,292,992 . 
Preferred stock dividend requirements__. ae 164,000 164,000 

Balance applicable to com. stock and surplus $1,279.911 $1,128,992 - 
Earnings per common shares (480,000 shares) $2.67 $2.35 


—V. 166, p. 24146. 


Central Maine Power Co.—To Issue Bonds— 

William FP. Wyman, President, states that company will sell a new 
bond issue of approximately $5,000,000 before July 31. The issue will 
be sold by negotiated sale.—V. 167, p. 2253. 


Central RE. of New Jersey—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway__ $3,369,245 $3,098,368 $3,795,204 $5,459,106 
Net from railway 528,508 374,407 303,576 1,876,167 
Net ry. oper. income *221,980 *271,103 255,083 832,833 

From Jan. 1— A 
Gross from railway... 13,506,186 11,857,985 15,606,440 20,233,009 
Net from railway_- 1,09€,765 971,337 1,436,697 5,536,506 
Net ry. oper. income_ *2,037,153 *1,615,784 *790,025 2,267,310 


*Deficit.—V.- 167, p. 2253. 
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Central RR. of Pennsylwania—Earnings— 

April— 1948 1947 1946 
Gross from railway._-.-~- aii $1,611,312 $1,542,833 ‘ a” 
Net from railway pati 548,999 627,006 *5,334 
Net ry. oper. income-~_- jainisemesal 751,505 729,975 50,261 

Prom Jan. 1— 

Gross from railway- ol 6,469,740 5,883,254 eas. 2 ae 
Net from railway_—~—~- 2,143,290 2,089 ,903 *20,753 
Net ry. oper. income 2,880,408 2,542,806 193,869 


*Defict.—V. 167, p. 2130. 


Century Ribbon Mills, Inc.—Earnings— 
(Including Subsidiary, Century Factors, Inc.) 
3 Mos. Ended March 31— 1946 1947 1946 





Net before taxes... seas aineieipilia a $170,241 $160,256 $135,014 
Pe teneG..-~ in. es 68,000 64,000 50,000 

I, IN i, sad ensetaanend este ensign ctceilinens $102,241 $96,256 $85,014 
Common dividends iin cincapdinigleb antag 30,000 30,000 15,000 
Earnings per common share-.- nid $0.51 $0.48 $0.85 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash in banks and on hand, $1,340,484; accounts receiv- 
able, $2.203.°5°: mortgage receivable due 1948, $12,500; cash sur- 
render value life insurance, $124,608; inventories, $1,959,361; treasury 
stock (460 shares), at cost, $4,555; fixed assets, less reserve for depre- 
ciation, $1,428,481; investment in mill superintendent’s houses, $12,188; 
deferred charges applicable to future operations, $77,991; total, 
$8,164,126. 

LIABILITIES—Notes payable—banks, %1,500,000; trade creditors, 
$295,852; due to factoring departments, manufacturers, jobbers, $2,- 
554,098; accrues wages, taxes, commission (est.), $78,451; Federal 
income tax, 1947, $175,350; provision for Federal income tax, 1948 
(est.), $68,000; common stock (200,000 no par shares), $2,000,000; 
surplus, $1,492,375; total, $8,164,126.—V. 166, p. 2101. 


Champion Shoe Machinery Co.—Files With SEC— 

The company on May 26 filed a letter of notification with the 
SEC for 10,000 shares of common stock and 200 shares of preferred 
stock. The price for the common will be $3.50 per share, and for 
the preferred $30 per share. Underwriter, Edward D. Jones & Co. 
—V. 165, p. 2132. 


Chapman Valve Manufacturing Co.—Earnings— 





Quarter End. Mar. 31— 1948 1947 1946 1945 
Profit before depr. and 

ae POR RRR TT | $459,710 $184,851) Not 
Depreciation .....--~~- 65,000 41,2505 Available 
Federal income taxes__ 149,990 44,229 $65,679 $475,769 

Net profit_._..._._~~ $244,720 $99,372 $107,161 $118,942 


Net profit for the 1948 quarter was equal to $1.69 per common share 
as compared with $0.65 per common share for the corresponding quar- 
ter of 1947, based on 140,000 common shares outstanding in both 
periods. 

BALANCE SHEET, MARCH 31, 1948 

ASSETS—-Cash, $1,260,972; accounts receivable, $1,455,891; inven- 
tories, $2,676,235; land and buildings, $1,759,700; machinery and 
equipment, $2,052,193; patents, $43,019; deferred assets, $114,642; 
total, $9,362,650. 

LIABILITI£S—Capital stock, common, $3,500,000; capital stock, 
preferred, $500,000; accounts payable, $414,574; notes payable, $400,- 
000; accrued wages, $135,270; reserves, $950,046; surplus, $3,462,760; 
total, $9,362,650.—V. 167, p. 1040. 


Charleston & Western Carolina Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway____ $398,152 $369,841 $288,498 $352,618 
Net from rai.way e 43,249 66,328 7,072 84,763 
Net ry. oper. income___ 3,065 24,127 *18,771 40,223 

From Jan. 1— 

Gross from rai-way__-_- 1,642,272 1,553,369 1,194,282 1,463,923 
Net from railway. __- 246,435 342,560 1,591 425,600 
Net ry. oper. income. _- 90,973 189,737 *93,720 153,520 


*Deficit.—-V. 167, p. 2026. 


Chesapeake & Ohio Ry.—Bids on Equipment Issue— 

The company will receive bids until noon (EDT) June 15 at 3400 
Terminal Tower, Cleveland, for the sale of $3,500,000 of equipment 
trust certificates. The certificates will mature from July 1, 1949 to 
July 1, 1958. 

Proceeds from sale of the proposed issue will be applied toward 
purchase of eight switching locomotives, four freight locomotives and 
two 6,000 H.P. steam turbine electric locomotives. Aggregate cost of 
the equipment is estimated at $3,555,248. 


Substitutes Orders— 


Robert R. Young, Chairman of the boar 
following statement: ee: ee ee ORY ae 

“Passenger car deliveries have been so incredibly slow that Chesa- 
peake & Ohio has now canceled about one-third of the orders wlatet 
in 1946 for the clder type of cars, and has substituted for these cars 
our new revolutionary Train ‘X’ equipment, It now looks as though 
our revolutionary Train ‘X’ will be experimentally on the rails by the 
cee we could have expected to get the old type that was ordered in 
“The Chesapeake & Ohio has had new passenger equipment on orde 
for nearly three years, which is just now beginning % be delivered. 
Cars which we thought were to cost us only $90,000, in itself a ridicu- 
lous price, we now find may cost us nearly twice that sum. We, alone 
among the railroads, have had orders on the car builders’ books to 
replace every old passenger car on all our main line-through trains.” 
—V. 167, pp. 2253 and 2130. 


Chicago Burlington & Quincy RR.—Earnings— 


April— : 1948 1947 1946 1945 
Gross from railway__._ $17,780,516 $17,375,522 $14,219,601 $20,028,288 
Net from railway__.___ 4,408,769 5,853,155 2,996,494 8,251,702 
Net ry. oper. income___ 1,704,391 2,562,092 1,122,996 2,324,612 

From Jan. 1— 

Gross from railway____ 74,350,789 70,259,832 67,869,813 82,000,114 


Net from railway_..... 21,642,445 25,877,338 22,219,328 36,848,830 


Net ry. oper. income___ 9,245,813 12,431,44 3 
—¥ is sees. : 443 =10,856,540 11,327,086 


Chicago City Ry. Co.—Payment on Bonds Authorized 


The United States District Court for the Northern District of Illinois 
Eastern Division, on May 26 entered an order providing for an addi- 
tional partial distribution of $100 on each outstanding $300 5% first 
mortgage gold bond due Feb. 1, 1927, or certificate of deposit therefor. 

Under previous orders of the Court, partial distributions of prin- 
cipal aggregating $700 per original $1,000 bond have been made, thus 
reducing the unpaid principal of the bonds from $1,000 to $300. 

It is expected that later an additional distribution or distributions 
will be made, the amount or date of which cannot now be estimated 

Such additional partial payment of $100 will be made upon presenta- 
tion of the bonds or certificates of deposit therefor at The First 


Sau Bank of Chicago, 38 So. Dearborn St., Chicago, Ill—vV. 152, 


Chicago & Eastern Illinois RR.—Bids for Equip. Issue 


The company will receive bids for the purch 
ernent trust ee ae at the office of G. i. alta tae: 
a m ce . . 2 
eg ee) 332 South Michigan Avenue, Chicago, up to 
EARNINGS FOR APRIL AND FIRST FOUR MONTHS 
April.— 1948 1947 1946 


Gross from railway... $2,447,777 $2,183,847 $1 Se 
447, 183, 813,76 
Net from tallway nie 544.273 200,009 *161 607 ae 
: r. income___ 243,464 *26 : r 
. % FY. oper. it 26,643 435.208 242,007 
Toss from railway__._ 10,340.853 9,035.926 7,895,381 
Net trom railway —_-—- 1,838,967 1,111,316 | 7103 2.769.099 
5 . income__. 644,395 105,894 * "999, 
*Deficit.—V. 167, p. 2359. ee 


Chicago Great Western Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway_..._ $2,760,265 $2,584,976 $2,226,683 $2,516,040 
Net from railway_ ~~~ 725,989 558,821 233,693 723,785 
Net ry. oper. income___ 275,169 243,055 *59,374 243,112 

From Jan. 1— 

Gross from railway... 11,035,391 9,900,677 9,184,632 10,002,670 
Net from railway___.-—~ 2,800,015 2,220,324 825,098 2,816,071 
Net ry. oper. income 967,092 883,633 *569,713 960,587 


*Deficit—V. 167, p. 2026. 


Chicago & Illinois Midland Ry.—Earnings— 
Apri:-— 1948 1947 1946 1945 


Gross from railway $558,011 $501,180 $122,674 $595,860 

Net from railway. -- 151,983 103,169 *139,075 233,357 

Net ry. oper. income__-_ 70,420 47,050 *81,891 81,574 
From Jan. 1— 

Gross from railway. _- 2,529,032 2,535,622 1,583,034 2,139,201 

Net from railway _--—- 709,676 803,201 235,780 738,294 

Net ry. oper. income. 387,949 432,452 115,312 295,571 


*Deficit.—V. 167, p. 2026. 
Chicago Indianapolis & Leuisville Ry. —Earnings— 


April— 1948 1947 1946 1945 
Gross from railway_... $1,524,958 $1,252,507 $205,452 $980,508 
Net from railway__. ~~ 357,994 214,833 1%,825 277,143 
Net ry. oper. income___ 163,502 28,013 *116,026 158,534 

From Jan. 1— 

Gross trom railway - 5,983,220 4,807,393 3,208,509 4,418,814 
Net from railway_- 1,327,802 619,386 260,110 1,518,510 
Net ry. oper. income___ 568,550 * 130,449 *245,807 862,425 


*Deficit.—V. 167, p. 2026. 
Chicago Mill & Lumber Co.—Earnings— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Net inc. after charges & 
Fed. and State taxes_ $421,398 $519,676 $107,407 $117,854 


Earnings per share___ $1.79 $2.21 $0.46 $0.50 
—V. 166, p. 2556. 


Chicago Milwaukee St. Paul & Pacific RR.—Equip- 
ment Trusts Offered — Halsey, Stuart & Co. Inc. and 
associates won .the award June 1 of $7,120,000 2% equip- 
ment trust certificates series DD, maturing $356,000 
semi-annually each Dec. 1, 1948 to June 1, 1958, inclu- 
sive. The certificates, issued under the Philadelphia 
plan, were immediately re-offered, subject to ICC au- 
thorization, at prices to yield from 1.25% to 2.35%, ac- 
cording to maturity. 

Others making the offering included R. W. Pressprich & Co.; Freeman 
& Co., Hornblower & Weeks; Otis & Co. Inc., L. F. Rothschild & Co.; 
First of Michigan Corp.; Gregory & Son Inc.; The Illinois Co. and 
Wm, E. Pollock & Co., Ine. 

The issue was awarded on a bid of 99.2265; other bids submitted 
were: Salomon Brothers & Hutzler 99.17 for 2s; The First Boston Corp. 
99.16 for 2s. Harris, Hall & Co., (Inc.) 99.5905 for 2%s, Harriman 
Ripley & Co., Inc., and Lehman Brothers (jointly) 99.5499 for 2¥%s. 

The certificates will be issued to provide for not exceeding 75% of 
the cost, estimated at $9,500,000, of new, all steel, standard-guage 
equipment consisting of 59 passenger train cars, two diesel-electric 
motor cars, two business cars and 1,000 50-ton gondola cars. 


EARNINGS FOR APRIL AND FIRST FOUR MONTHS 


& April— 1948 1947 1946 1945 
Gross from railway... $18,508,547 $18,129,733 $14,854,446 $18,543,970 
Net, from railway ~~~ 2,098;746 3,468,700 729,948 4,248,312 
Net ry. oper. income___ 100,476 1,252,099 840,860 2,314,048 

From Jan. 1— 

Gross from railway... 77,545,675 71,413,965 64,412,097 ‘74,138,392 
Net from railway ~~ 10,491,145 15,633,034 7,215,619 20,417,156 
Net ry. oper. income 1,021,463 6,137,291 5,212,250 9,838,753 
—V. 167, p. 2254. 

Chicago & North Western Ry.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway_.-~ $15,172,236 $14,395,320 $12,359,213 $14,235,172 
Net from railway__ _--- 1,315,056 2,470,604 1,092,484 4,026,619 
Net ry. oper. income__- *71,771 1,095,650 64,242 2,259,448 

From Jan. 1— 

Gross from railway_._._. 57,911,003 54,060,093 50,610,510 53,901,914 
Net from railway___ ~~ 3,342,496 6,881,852 4,320,428 13,560,438 
Net ry. oper. income... *2,431,363 1,271,505 *434,048 7,056,836 


*Deficit. 


To Issue Equipment Trust Certificates— 

The company has requested approva] from the ICC to issue $5,340,- 
000 equipment trust certificates, its first equipment trust of 1948. 
Proceeds will be used to meet 80% of the cost of 1,000 box cars 
and 500 hopper cars.—V. 167, p. 2026. 


Chicago Rock Island & Pacific Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway___. $15,120,592 $14,053,299 $11,847,410 $16,114,561 
Net from railway _____ 3,736,376 3,678,876 2,188,734 5,807,194 
Net ry. oper. income___ 1,371,853 1,700,373 818,294 1,785,291 


From Jan, 1— 
Gross from railway_._.__ 60,035,645 55,709,844 52,027,749 64,856,583 
Net from railway______ 13,331,048 14,919,322 11,437,176 25,094,757 


Net ry. oper. income___ 4,493,254 6,688,752 4,844,150 8,996,921 
—V. 167, p. 2359. 


Chicago St Paul Minneapolis & Omaha Ry.—Earnings 


April— 1948 1947 1946 1945 
Gross from railway_.._._ $2,464,111 $2,492,228 $2,110,370 $2,192,144 
Net from railway____-~ 124,071 391,858 37,934 570,852 
Net ry. oper. income__-_ *232,313 121,471 *253,401 328,883 

From Jan. 1— 

Gross from railway___. 10,350,418 9,927,241 8,606,063 8,824,153 
Net from railway_ ____~ 864,942 1,538,188 178,143 2,128,266 
Net ry. oper. income-___ *614,681 297,964 *1,080,829 1,153,465 


*Deficit—V. 167, p. 2026. 


Chicago & Western Indiana RR.—Partial Redemption 
A total of $429,000 first and refunding 4%4%, Series D, sinking fund 
bonds, due Sept. 1, 1962, have been called for redemption on Sept. 1, 
1948, at 100 and interest. Payment will be made at the Bankers 
Trust Co., trustee, 16 Wall Street, New York, N. Y.—V. 166, p. 2308. 


Chilean Nitrate & Iodine Sales Corp. (Corporacion de 
Ventas de Salitre y Yodo de Chile)—Partial Redemption 


There have been called for redemption on June 30, next, at par, 
52,600 of 5% sterling income debentures. Payment will be made in 
sterling at the office of J. Henry Schroder & Co., 145 Leadenhall 
Street, London, E.C.3, England, or in dollars at the office of J. Henry 
Schroder Banking Corp., 46 William Street, New York, N. Y., or in 
florins at the office of Nederlandsche Handel Maatschappij N.V., 
Amsterdam, Holland, or in Swiss francs at the office of Credit Suisse, 
Zurich, Switzerland, or in French francs at thes Banque de Paris et 
Ges Pays-Bas, Paris, France.—V,. 167, p. 1692. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


April— 1948 1947 1946 1945 
Gross from railway__-- $3,282,819 $2,843,263 $2,319,474 $2,979,040 
Net from railway______ 1,218,927 938,192 532,108 1,063,742 
Net ry. oper. income___ 701,969 494,713 275,309 339,870 


From Jan. 1— 
Gross from railway_..._ 12,908,663 11,205,881 
Net from railway______ 4,533,186 3,485,324 
Net ry. oper. income___ 2,597,952 1,876,826 
—V. 167, p. 1920. 


9,188,344 11,832,303 
1,888,502 4,240,744 
1,038,560 1,530,501 





Cincinnati Street Ry.—Earnings— 


Period End. April 30— 1948—-Month—-1947 1948-4 Mos.—1947 
Net profit —_- $38,531 $58,837 $172,452 $237,399 
Revenue passengers -.. 10,556,013 11,017,208 42,459,779 43,319,647 
—V. 167, p. 1692. 


C. L. T. Financial Corp.—Preferred Stock Placed Pri- 
vately—The corporation has sold to the Prudential In- 
surance Co. of America, 300,000 shares of $4 cumulative 
preference stock at $100 per share. The sale was com- 
pleted June 1, and the proceeds of $30,000,000 result in 
increasing the consolidated capital and surplus of the 
corporation to an amount in excess of $140,000,000.— 
V. 167, p. 2359. 


Clinchfield RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway__._. $1,257,509 $1,362,313 $755,299 $1,112,159 
Net from railway ; 499,929 643,489 199,615 512,801 
Net ry. oper. income ___ 429,659 562,466 64,522 413,557 

From Jan. 1— 

Gross from railway. __ 6,252,580 6,021,122 4,279,057 4,865,740 
Net from railway_____~ 2,461,388 2,981,025 1,764,323 2,454,298 
Net ry. oper. income___ 2,117,838 2,641,177 1,319,226 2,005,795 


—V. 167, p. 2026. 


Colonial Stores, Inc.—Current Sales Increased 7%— 


Period End. May 22— 1948-——4 Wks.—1947 1948—21 Wks.—-194T7 
Sales__.________..-._____ $13,125,250 $12,265,999 $67,233,782 $64,794,249 

At May 22, 1942, the company hed in operation 384 stores.—V. 167, 
p. 2026. 


Columbia Broadcasting System, Inc.—Plans to Increase 
Television Facilities—- 


Network television programming will be brought to San Francisco, 
Calif., by this corporation as soon as facilities can be made availa- 
able if the network receives a construction permit, Adrian Murphy, 
Vice-President and General Executive, testified before the Federal 
Communications Commission on May 31. 

Referring to the proposed microwave relay svstem linking San 
Francisco and Los Angeles, Mr. Murphy said: “We are prepared to 
place an order today contingent on our receiving a grant from the 
Commission.”’ 

Mr. Murphy testified that Columbia has equipment on order 
scheduled for delivery in October, 1948, for 16mm cameras which 
will also permit network operations via airmailed film. This equip- 
ment will cost Columbia approximately $246,000. 

Mr. Murphy estimated that the company if granted a license by 
the FCC for a San Francisco station, would lose about $500,000 on 
the operation in the first year after allowances for all potential 
income.—V. 167, p. 2359. 


Commonwealth Lead Mining Co., Salt Lake City, Utah 
—Registers With SEC— 


The company on May 27 filed a registration statement with the 
SEC covering 2,000,000 shares cf non-assessable common stock {10c 
par). Of the total shares registered 1,303,733 shares are to be 
offered in exchange for a like number of shares of Utah Ophir 
Mines Co. on a share-for-share basis plus one cent per share to 
be paid Commonwealth by Utah Ophir stockholders accepting the offer. 
This exchange offer is based on Commonwealth's exercise of an option 
to acquire certain mining property from Utah previously under lease 
to Commonwealth. Cash proceeds will be used for exploration and 
development work on these properties. Unsubscribed shares may be 
sold publicly, but the company does not now plan to offer any 
of the excess stock after the exchange offering. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 
Period End. Mar.31— 1948—Month—1947 1948—12 Mos.—1947 
$ $ $ 





$s 

Gross revenue --_-__-~- 24,324,218 21,868,439 268,446,744 239,197,957 
Operating expenses _.__ 12,605,717 10,364,143 138,698,187 110,298,897 
Provision for deprec.__ 2,128,949 1,986,674 24,244,571 22,543,256 
Amortiz. of plant acqui. 

adjustments —...---. 373,909 413,171 4,413,809 4,632,539 
General taxes —_. > { 19,953,948 17,910,840 
Federal inc. and casas 4,348,289 4,230,711; 

profits taxes ____--- } | 26,635,634 27,932,432 

Gross income -_--~--- 4,867,353 4,873,740 54,500,595 55,879,995 
Int. on long-term debt 

of subsidiaries ___ ~~ 1,257,289 1,132,547 14,306,939 13,627,216 


Amortiz. of debt disct., 





premium and expense 63,467 64,645 766,951 755,344 
Other deductions —_--_~ Cr69,363 Cr4,475 Cr435,407 161,159 
Divs. on pfd. stock of 

subsidiaries _..._.--~ 703,378 705,723 8,448,632 8,600,209 
Min. stkhlidrs. interest 194,143 190,830 2,050,432 1,099,146 

Net income —......<. 2,718,439 2,784,470 29,363,048 31,636,921 


Weekly Output Increased 12.74%— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 27, 1948, amounted to 
310,640,517 as compared with 275,722,928 for the corresponding week 
in 1947, an increase of 35,117,589 or 12.74% - 


Preferred Dividend Approved— 


The Securities and Exchange Commission on June 1 approved the 
payment of the $1.50 per share dividend recently declared on the 
preferred stock, payable July 1 to holders of June 11. Distributions 
of $3 each were made on this issue on Jan. 2 and April 1, this year, 
which left arrearages of $17 per share.—V. 167, p. 2359. 


Connecticut Railway & Lighting Co.—Earnings— 














Period End. March 31—- 1948—3 Mos.—-1947 1948—12 Mos.—1947 
Operating revenue ____ $1,615,219 $1,555,012 $6,193,237 $6,267,187 
Oper. expense & maint. 1,241,422 1,070,393 4,697,140 4,179,733 
Provision for deprec.__- 71,067 70,750 264,160 230,990 
Federal income taxes__ 76.955 120,116 244,435 512,431 
Other Fed2ral taxes___ 26,377 22,459 95,640 93,816 
State and local taxes__ 103,310 98,424 322,634 384,313 

Net operating revenue $96,085 $172,869 £409.225 $865,901 
Total other inc. (net) 84,696 83,856 336,265 336,027 

Gross income --_---~- $180,782 $256,725 $745,490 $1,201,927 
Total income deductions 12,015 13,514 169,657 276,416 

: eer eee $168,767 $243,211 $575,823 $931,511 


-—V. 166, p. 2101. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 2 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 30, 1948, 
amounted to 199,100,000 kwh., compared with 169,400,000 kwh. for 
the corresponding week of 1947, an increase of 17.5%. Local distribu- 
tion of electricity amounted to 191,100,000 kwh., compared with 164,- 
300,000 kwh, for the corresponding week of last year, an increase of 
16.3%. 


Vice-President Retires— 


Herbert C. Davidson, of Montclair, N. J.. and Rye Beach, N. H., 
retired on June 1 from his post as a Vice-President of this company. 
He has been the company’s chief accounting officer, in charge of 
accounting, auditing, tax, statistical and regulatory matters. 

Mr. Davidson was elected a trustee of Consolidated Edison in Janu- 
ary, 1943, and is a member of the Executive Committee of the Board 
of Trustees, He has served as Secretary of the Board since 1934. 
—V. 167, p. 2359. 
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Consumers Power Co.—Earnings— 


1948-—-Month—1947 1948-12 Mos.—1947 
$7,517,832 $6,638,682 $81,603,555 $72,730,946 


Period End. Mar. 31— 
Gross revenue 


Operating expenses - 4,151,649 3,380,415 43,847,969 35,105,092 
Prov. for depreciation 688,033 629,750 7,732,000 7,179,375 
Amort. of plant acquis. 

edjustments —_-_- 25,000 8,762 300,000 105,146 
General taxes —____ 3,778,916 3,612,470 
Pederal inc. and pd 1,025,979 1,052,263; 

Profits taxes ___.__-_} | 3,999,967 - 8,453,938 





Gross income __--__- $1,627,121 $1,567,492 $17,944,704 $18,275,464 








Int. on long-term debt_ 345,855 287,877 3,812,477 3,466,794 
Amort. of debt disct., 
prem. and expense 36,182 37,355 440,651 448,256 
Other deducts. ______-- Crs1,926 Cr3,940 Cr386,902 Cr27,354 
Net income ___.____._- $1,297,011 $1,246,199 $14,078,477 $14,387,968 
Divs. on pid. stk.__ 205,457 205,457 2,465,193 2,465,194 
Balance _____. _.. $1,091,554 $1,040,742 $11,613,284 $11,922,774 


—V. 167, p. 2369. 
Centinental-Diamend Fibre Co.—Partial Redemption 


The company has cailed for redemption on July 1, next, for aecount 
of the sinking fund, $156,000 of 15-year 4% convertible debentures 
due March 1, 1960, at 103 and interest. Payment wil be made at the 
Manufacturers Trust Co., trustee, 55 Broad St., New York, N. Y. 

Until the close of business on July 1, 1948, but not thereafter, the 
debentures called for redemption may be converted into shares of 
common stock at the conversion price ef $14 per share. 


COMPARATIVE INCOME ACCOUNT 
(Including Whoily Owned Domestic Subsidiaries) 


Quarter End. March 31—- 1948 1947 1946 
Net sales to customers__- $4,170,340 $4,068,586 $1,869,955 
Sales to foreign subsidiaries___.___ 123,472 138,774 75,652 














NRE: aH Ts SE SS eg oe $4,293,812 $4,027,361 $1,945,007 
Cost of sales, excl. of deprec. 3,544,286 3,409,186 1,869,619 
Selling, admin. and generai ¢xps._- 305,494 286,888 236,834 

I a $440,032 $511,286 *$160,846 
Other income (net)__- Dr2,858 10,590 18,454 

y SR eee $441,173 $521,876 $142,392 
Prov. for depreci ation ; 64,279 55,035 249,629 
Prov. for Federal taxes on income. a 150,000 190,000 LEED 

Net income Bis ria Nena $226,895 $276,841 *$192,021 
Earned per share________ Fe re $0.49 $0.60 Nil 


*Loss. 


Net current assets at March 31, 1948, amounted to approximately 
$4,788,000, of which $902,000 represented cash.—V. 167, p. 249. 


Coty Inc. (& Subs.) —Earnings— 





3 Mos. End. March 31— 1948 1947 1946 
Wet profit before taxes, etc. $191,900 *$186,575 $375,327 
Interest -_- PORES WR e's (SO 13,797 16,788 be aie 
Prov. for Federal income tax 133,770 14,420 170,400 
Adjust. of Fed. taxes of prior years 

(net) —- ibid aan 29,467 Ras NS 
Reversal of reserve for conting. win acai: .. G2SGRSS wens A 

Balance io consol. earned surplus $44,334 $352,750 $204, 927 
Capital shares outstanding 1,498,906 1,498,906 1,472,906 


Earnings per share__. o $0.03 $0.23 $0.14 
*Deficit—V. 166, p. 2659.—-V. 165, p. 3392. 


Crampton Manufacturing Ce.—Bonds Offered—P. W. 
Brooks & Co., Inc. on June 2 offered $400,000 542% first 
mortgage sinking fund bonds due 1966 (with warrants 
to purchase 40,000 shares of common stock.) The bonds 
are priced at 100, plus accrued interest. 


Dated Feb. 1, 1948; due Aug. 1, 1966. Interest payable Feb. and 
Aug. 1. Coupon bonds in denominations of $1,000 and $500 regis- 
terable as to principal only. 

Redeemable at the option of the company in whole or in part on 
any date at the following percentage of principe] amount and accrued 
interest: prior to Feb. 1, 1958, 105; thereafter and prior to Feb. 1, 1961, 
104; thereafter and prior to Feb. 1, 1963, 103; thereafter and prior to 
Feb. 1. 1965, 102: thereafter and prior to Feb. 1, 1966, 101; and 
thereafter to maturity, 100. Also redeemable through the operation 
of the sinking fund at the following percentage of principal amount 
and accrued interest’ prior to Feb. 1, 1963, 102%; thereafter and prior 
to Feb. 1. 1965, 102; thereafter and prior to Feb. 1, 1966, 101, and 
thereafter to maturity, 100. 

WARRANTS—Warrants initially attached to the bonds, detachable 
at any time by the holders thereof, entitling the holders of the war- 
rants to purchase 100 shares of common stock in the case of $1,000 
bonds, and 50 shares of such stock in the case of $500 bonds, at $2.50 a 
share on or before July 31, 1949, $3.50 a share thereafter and on or 
before Jan. 31, 1951, and $5 a share thereafter and on or before 
Jan. 31, 1953. 

SINKING FUND—Annual fixed sinking fund payments of a sum 
equivalent to 242% of the aggregate-principal amount of bonds issued 
(without regard to the amount outstanding) under the indenture at 
the close of each fiscal year, and annual contingent sinking fund 
payments of an amount, if any, equal to 25% of the net earnings of 
the company after all charges including interest, income taxes and 
the fixed sinking fund payment. No sinking fund payment is required 
prior to March 31, 1949. 

PURPOSE—With the net proceeds the company first will retire its 
$187,500 mortgage indebtedness to Detroit Bank used for working 
capital purposes and $14,447 to various equipment vendors. Company 
intends to use the balance of such net proceeds to reduction or retire- 
ment of secured current bank borrowings or for additional working 
capital. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. 542% sinking fund bonds 
due 1966__ i _.. *$1,000,000 $40°,000 
5% conv. cum. pfd. stk. “($10 “par) ___ 21,600 shs. 21,600 shs. 
Common stock ($1 par)__-.---------- +1,000,000 shs. 543,401 shs. 


*As of Feb. 1, 1948, the company entered into an indenture with 
National Bank of Detroit, as t@stee, providing for an issue of first 
mortgage 5'2’, sinking fund bonds due 1966 in an aggregate amount 
of not exceeding $1,000,000. 40,000 shares of common stock are 
reserved for issuance upon exercise of detachable common stock: pur- 
chase warrants in denominations of 100 and 50 shares. Such warrants 
are presently authorized but unissued. An additional 45,360 shares of 
common stock are reserved for issuance upon conversion of the 5” 
convertible cumulative preferred stock ($10 par) on the basis of 2.1 
shares of common stock for each share of such preferred stock con- 
verted, which basis of conversion in the opinion of counsel for the 
company will not be affected by the fact that warrants for 100,000 
shares of common stock may de issued, with the $1,000,000 of bonds 
authorized under the indenture. 


BUSINESS AND PRODUCTS—Company is engaged principally in 
the manufacture of plumbing hardware, commercial and domestic 
refrigerator hardware and automotive hardware and in their sale to 
jobbers, dealers and manufacturers. The plumbing hardware, which 
consists principally of flush tank levels, flush, valves, toilet seat 
hardware, faucet handles and tank connections presently constitutes 
approximately 40% of the company’s gross volume. The commercial 
and domestic refrigerator hardware, including door pulls, locks, hinges, 
mame plates and trim, also constitutes approximately 40°, of gross 
volume and the automotive hardware, including inside and outside 
door handles, name plates, trunk hinges and trim, constitutes approxi- 
mately 15°: of gross volume. Kitchen cabinet and radio hardware 
make up approximately 5‘: of gross volume. 

All of the major parts of the company’s products are manufactured 
in its plants except certain castings and forgings which are pur- 
chased from various commercial sources. The company purchases 








approximately 50% 
are needed. 

The company’s products are sold principally in the United States 
through company’s two divisions, Crampton Manufacturing Division 
and Grand Rapids Brass Division. 


STATEMENT OF INCOME, bpm one ENDED DEC. 31 


of its tools and dies from outside sources as they 











Net sales after rene- 1947 946 1945 1944 

gotiation§ ___..-.._ = $2,886,308 $2, v3, 046 $1, a 290 $1,328,433 
Misc. income... _- 3,313 8,793 7,579 1,877 

__) RiipteneteS rece oy WER Ms a $2,889,621 $2,781,840 $1,984,870 $1,330,360 
Cost pf goods sold____ 2,423,313 2,228,583 1,525,454 951,798 
Selling, adm. and gen. 

eupenses’~ 252-4522. 335,951 292,814 299,107 218,910 
Interest expense_ bare 13,153 7,963 1,038 293 
Loss on fixed assets 

SGU ee eee} lee 1,531 6,656 14,358 
Patent and patent liti- 

Geelem enpemee...... = oe 120 4,092 7,368 
Provision for doubtful 

QO ind cece i ae os A gr ike 

Profit before taxes__ $114,702 $250,828 $148,521 $137,630 
Normal income tax and 

I cok coh aka 44,500 95,4060 10,050 7,350 
Excess profits tax (less 

CURIS eee Sea Si 97,950 92,335 

Net income__.____-_-~- $70,202 $155,428 $40,521 $37,944 


—V. 167, p. 744. 


Creole Petroleum Corp.—Output & Earnings Increase 
—Two New Directors—A. T. Proudfit, President, at the 
annual meeting held on May 20 said in part: 


The company is continuing to increase its production. Its daily aver- 
age of net production plus purchased royalty oil for this March was 
628,000 barrels compared with the March, 1947, average of 587,000 
barrels. 

Earnings for the first quarter ran somewhat ahead of the first 
quarter of 1947. We are experiencing now the full effect of the 
latest increase in crude prices—the increase that took effect in 
December, 1947. 

Capital expenditures amounted to nearly $122,500,000, of which 19% 
came from depreciation reserves, 47% from earnings, and 34% 
from working capital. This resulted in a 46% reduction of working 
capital from approximately $55,560,000 to approximately $30,000,000. 

We expect to spend $154.000,000 for capital items during the cur- 
rent year, an amount exceeding the record re-investment made in 1947. 
These expenditures are necessary to maintain our plant and enlarge 
it to increase oil production to meet demand. 

Wildcat drilling initiated during the first four months of 1948 is 
being concentrated on the evaluation of present new field prospects. 
Four wildcat wells have. been spudded on exploration acreage of 
which three are presently active and one has just been completed as a 
dry hole. Although 10 locations yet remain to be drilled on exploration 
acreage during 1948, seven of these are shallow for geological control. 

Seven wells have been spudded on exploitation acreage in search of 
new fields or in search for production from deeper horizons beneath 
our present producing fields. None of these has yet been completed. 

In addition at least four mere wildcats will be spudded during this 


year. 

Wildcat drilling this year has not as yet proven any addition to 
reserves. 

Estimated additions to reserves during the first four months of this 
year can only be based on extensions to present proved areas by 
stepout drilling. Preliminary estimates indicate that approximately 
4,000,000 barrels were added to the Mara field, 7,000,000 barrels to 
the Bolivar Coastal Fields, and 15,000,000 barrels to the Quiriquire 
field. It is anticipated; however, that the additions to the proved 
reserves at year end will be of much greater magnitude due to the 
aforementioned wildcat drilling and to additional scheduled stepout 
drilling from present proved areas. 

Our increasing cost burden is. particularly heavy for labor and ma- 
terials. Using 1939 as a comparison, combined wages and benefits for 
our workers had increased by 175% by the end of 1947. 

The cost of the materials used in our operations was up 56% over 
1939 and 44% of this increase occurred during the past two years. 

This heavy increase of costs comes at a time when the company must 
explore territories less favored geographically to our operations and 
drill to a greater depth to develop new sources of oil. While we have 
continued to locate considerable new reserves each year, it is signifi- 
cant that the cost per barrel of reserves which we developed last 
year was 87’: higher than in 1945. 

Materials in storage will see us through the first half of the year, 
but unless there is marked improvement in délivery we are going to 
be acutely affected in the second half of the year. 

Construction of the new refinery at Amuay Bay is going forward on 
a large scale, though we have not yet reached the construction peak 
which we will hit some time next year. 

In connection with the settlement of stockholders suits mentioned 
in the annual reports for 1946 and 1947, the New York Supreme Court 
assessed $950,000 against Creole as attorneys fees to be awarded to the 
attorneys for the plaintiffs. Of this amount, $420,000 was awarded 
to the attorneys fer Odette S. Price, and $530,000 to the attorney for 
Woodbury Farms & Realty Corp. and Suffolk Co., Ltd. As mentioned 
in the annual report for 1947, Creole appealed from the Court's awards, 
contending that they were excessive and the plaintiffs’ attorneys 
cross-appealed contending that the awards were inadequate. 

On Oct. 16 of last year Creole made a settlement with the Price 
attorneys whereby Creole paid those attorneys $20,000 and issued to 
them 8,500 shares of Creole stock, which Creole agreed to repurchase 
any time prior to Oct. 16, 1948, at $35 per share. The appeal and 
cross-appeal from the award to the attorney for Woodbury Farms & 
Realty Corp. and Suffolk Co., Ltd., were prosecuted in the Appellate 
Division, with the result that on March 29, 1948, the Appellate Division 
by a 3-to-2 decision, reduced the award from $530,000 to $350,000. 
However, two judges dissented and voted to increase the award to 
$700,000. Both Creole and the Woodbury attorney are entitled to appeal 
the decision of the Appellate Division to the Court of Appeals. 

Upon recommendation of Counsel, the directors have authorized a 
settlement with the Woodbury attorney pursuant to which Creole will 
pay the attorney $27,500 and issue to him 8,500 shares of Creole stock 
which Creole will be obligated to repurchase from him at any time 
within one year at $40 per share. It is anticipated that this settle- 
ment will be effected within the next few days, thus putting an end 
te all stockholder litigation pending against the company. 

R. W. Miller and I. R. Cunningham have been elected directors. An- 
nouncement was also made of the resignation of R. H. Sherman as a 
member of the board. 

Mr. Miller, who was recently elected a Vice-President of the com- 
pany, is in charge of export sales of crude oi] and products and 
coordinates all crude ei! purchases and exchanges. He has been asso- 
ciated with this corporation and other Standard Oil Co., (New Jersey) 
interests since 1919. 

Mr. Cunningham, who was appointed Comptroller of the company 
in August, 1945, has been associated with Creole Petroleum Corp. 
since 1924 when he was employed by the Standard Oil Co. of Venezuela 
which, at that time, was Creole’s operating affiliate in Venezuela. 
Except for a brief period in the New York Office, Mr. Cunningham has 


spent all of his time with the company in Venezuela.—V. 167, p. 1805. . 


Decca Records, Inc.—Earnings— 





Quarter Fnded March 31— 1948 1947 1946 
Profit after charges.<: =... $626,450 $1,145,197 $971,573 
Prov. for income taxes... _ 238,051 458,079 460,523 

REE RD A $388,399 $687,118 $511,050 
Number of common shares________ 776,650 716.650 388,325 
er Wee. See ee $0.50 “$0.88 $1.60 


Halves Dividend— 


The directors on June 1 declared a regular quarterly dividend of 
12% cents per share on the capital stock, payable June 30 to holders 
of record June 16. This compares with 25 cents per share paid on 
March 31, last, and in each quarter during 1947.—V. 167, p. 1806. 








Dallas Power & Light Co.—Earnings— 


Period End. Mar. 31— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues __._. $1,068,542 $945,820 $12,669,540 $10,890,585 

















Operating expenses ____ 463,826 396,601 5,162,275 4,152,147 
Federal taxes __..._~._- 126,688 125,420 1,876,739 1,623,665 
Other tanes....052 2c 130,135 102,737 1,458,115 1,162,737 
Depreciation ~~ -__~_- 85,614 78,957 968,491 940,793 
Net oper. revenues__-_ $262,279 $242,105 $3,204,320 $3,011,243 
CO ND ie es Lee 288 998 
Gross income —_-~--~~- $262,279 $242,105 $3,204,608 $3,012,241 
Interest on mtge. bonds 46,667 46,667 560,090 560, 
Other int. and deducts. 13,390 7,139 94,075 81,607 
Net income ~—--~ .~-~ $202,222 $188,299 $2,550,533 $2,370,634 
Transf. to surp. res.___ 45,313 45,136 768,82 671,221 
Bal. carried to corp. 
earned surplus ____ $156,909 $143,163 $1,781,551 $1,699,413 
Divs. applic. to outstdg. 44e‘ce pid. stock...___ 334,935 334,93. 
ooo nice ticsnis ads Dian acai Se $1,446,616 $1,364,47¢ 


—V. 167, p. 2255. 
Delaware & Hudson RR. Corp.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway... $4,668,470 $4,173,596 $3,236,735 $%4,282,546 
Net from railway _____ 1,021,940 632,278 199,552 1,102,84% 
Net ry. oper. income__-_ 480,466 397,438 * 22,365 525,31, 

From Jan. 1— 

Gross from railway... 18,951,046 17,170,903 14,189,750 16,389,025 
Net from railway. _- ~~ 3,988,132 4,028,018 1,695,535 3,453,802 
Net ry. oper. income___ 1,913,174 1,902,653 817,356 1,684,891 


*Deficit.—V. 167, p. 1921. 
Delaware Lackawanna & Western RR.—Earnings— 


April— 1948 1947 1946 1945. 
Gross from railway__.. $7,304,186 $6,682,134 $5,609,024 $6,688,989 
Net from railway_____~ 1,836,291 1,468,961 745,154 ,743,90. 
Net ry. oper. income ___ 820,733 698,203 278,320 832,385 


From Jan. 1— 
Gross from railway__-_- 
Net from railway ____~ 
Net ry. oper. income___ 
—V. 167, p. 1921. 


29,270,622 25,524,330 22,178,547 24,840,065 
5,861,059 5,175,348 3,103,237 4,991,043 
2,427,608 2,423,765 1,282,657 2,041,990 


Delaware Power & Light Co. (& Subs.)—Earnings— 


Period End. March 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Total oper. revenues___ $4,427,060 $3,769,928 $15,943,075 $13,934,607 














Operating expenses - 1,199,230 999,016 4,583,117 3,898,742 
Power & gas ochinestia 1,359,653 985,177 4,595,775 3,388,671 
Maintenance __- 238,406 192,210 1,006,503 764,349 
Prov. tor depreciation __ 339,160 305,275 1,302,867 1,192,791 
Federal inzome taxes__ 373,689 411,220 1,343,723 1,490,045 
Other Federal saxes.___ 76,673 67,993 280,404 252,286 
State and local taxes__ 114,161 96,452 436,894 375,272 
Net oper. revenues___ $726,088 $712,585 $2,387,992 $2,571,950 
Other income _._..-___ 7,582 28,528 169 185,182 
Gross income ____ $773,670 $741,113 $2,638,161 $2,757,132 
Total income deductions 203 368 129,036 520,564 509,370 
Net income ____-_--_ $570,302 $612,077 $2,117,597 $2,247,262 
Preferred dividends —_ 86,250 40,000 345,600 160,000 
Bal. for com, stock_-_ $484,052 $572,077 $1,772,597 $2,087,262 
Shares of com. wtock 
outstanding —_---_- Se 1,162,690 1,162,600 1,162,600 1,162,600 
Earned per share_____~_ $0.42 $0.49 $1.52 $1.86 


—V, 167, p. 2027. 


Denver & Rio Grande Western RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway... $4,751,013 $4,089,155 $3,760,797 $6,306,404 
Net from railway... —_ 1,104,066 776,241 168,331 2,506,342 
Net ry. oper. income_-__ 755,430 320,626 *58,959 760,290 


Prom Jan. 1— 
Gross from railway__._. 20,063,227 17,294,014 17,681,493 23,456,146 
504 


Net from railway____-- 5,430,690 3,482,977 2,490,543 8, ° 
Net ry. oper. income__-_ 3,591,266 2,037,007 1,258,412 4,162,709 

*Deficit.—V. 167, p. 2255. 

Detroit Edison Co. (& Subs. Atego cra 

12 Months Ended March 31— 9438 1947 
Gross earnings from utility operations________- $110, a8. 664 $25,205,201 
Operating expenses - oo hcico aniline thaasitchy ceinaangn aan 62,641,322 50,244,984 
Maintenance and repairs___. _._._...., 10,394,349 7,949,516 
Appropriation to retirement (depreciation) res. 7,770,000 7,320,000 
Amort. of franchise & elec. plant acquis. adjust. 429,079 353,59° 
Taxes (other than income taxes!__________~-__ 9,255,406 9,161,233 


Provision for estimated Federal income taxes__ 3,828,060 4,838,000 
_.... $16,040,505 $15,337,867 





Income from utility rosea BS aT th we 








Other income —----~- ~ 91 suti bate lgaeaacdomamaa 241,084 180,751 
Gross corporation income__________--_...--. $16,281,590 $15,518,619 
Deductions from: MicOmie... 0.0. 2 nt iw ek ne 5,469,427 4,432,456 
Net income _ ~~ _..---~~-~-~~ $10,812,162 $11,086,162 
Cash dividends paid or declared______ os clei ania 8,394,742 7,633,566 





WRI ANOG avin nk wen aga $2,417,419 $3,452,602 
Net inc. per share of cap. stock (6, 997, 430 shrs.) $1.55 $1.58 
—V. 167, p. 2027. 


Detroit & Toledo Shore Line RR.—Earnings— 
April— 1948 1947 1946 1945 








Gross from railway__-- $450,783 $430,215 $236,275 $362,64¢ 
Net from railway ea 214,677 191,540 46,958 170,635 
Net ry. oper. income__- 79,484 65,491 *3,725 56,977 

From Jan. 1— 

Gross from railway-- 2,341,970 2,134,231 1,382.880 1,630,744 
Net from railway_- 1,226,276 1,158,073 566,792 877,795 
Net ry. oper. income__. 402,582 425,067 145,274 246,497 
—V. 167, p. 1921. 

Dome Mines, Ltd. pie ore ne ; 

3 Mos. End. Mar. 31— 1947 1946 1945 
Bullion production _.. $1, 407, "25 $1,351,545 $1,312,840 $1,216,840 
Development, oper. and : 

general costs ___ ~~~ 977,564 845,064 750,618 578,432 
Income taxes __~-_--__ 81,002 142,169 188,233 222,417 
Outside explor. written 

ON oe ides Gian as edison ee eeadaiatmane\- -- spaeaaaial 18,000 16,000 
Depreciation __.._.__-- 27,053 9,510 4,611 6,040 

Operating profit ____ $222,106 $354,802 $351,377 $393,951 
Non-operating income__ 92,694 91,807 104,185 113,849 

Wet Seen os. $314.800 $446,609 $455,562 $507,800 
Earnings per com. share $0.16 $0.23 $0.23 $0.26 


—V. 167, p. 1586. 
Duluth Missabe & Iron Range Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway_._. $4,306,124 $2,616,504 $1.213.667 ee 
Net from railway_..... 2,097,019 999,150 *124,918 2,350,824 
Net ry. oper. income ___ 1,758,905 768,089 *217,151 2,083,581 

From Jan. 1— 

Gross fromevailway_._.___ 5,084,456 3,335,183 1.745,500 4,813,578 


Net from raiiway_____- **1,253,879 *1,699,322 *2,677,764 683,845 
Net ry. Oper.-income___ *1,918,624 *2,166,769 *2,922,307 *1,086,481 
*Deficit.—V. 167, p. 1921. \ 
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Eastern Gas & Fuel Associates—Partial Redemption— 


There have been called for redemption on July 1, next, for account 
of the sinking fund, $344,000 of tirst mortgage and collateral trust 
bonds, 342% series due 1965, at 101.94 and inierest. Payment will 
be made at the State Street Trusi Co., trustee, State and Congress 
Streets, Boston, Mass., or, at the holders’ option, at the Bankers 
Trust Co., 16 Wall Street, New York, N. Y., or at the Mellon National 
Bank & Trust Co., Pittsburgh, Pa.—V. 167, p. 2360. 


Eaton & Howard Balanced Fund—20-Cent Distribution 


The trustees have declared a dividend of 20 cents per share, pay- 
abie June 25 to stockholders of record June 15, 1948. A similar pay- 
ment was mace on March 25, last, while in 1947 the following 
dividends were paid: March 25, June 25 and Sept. 25, 20 cents each; 
aud Dec. 24, a year-end of 40 cents. 

The current distribution constitutes the 65th consecutive dividend 
Payment on this Fund.—vV. 167, p. 1042 


Eaton & Howard Stock Fund—10-Cent Dividend— 

The trustees have declared a dividend of 10 cents per share, pay- 
abie June 25 to stockholders of record June 15. A like amount was 
paid on March 25, last, and on March 25, June 25 and Sep:. 20 
1947, while on Dec. 24 a distribution of 25 cents Was made. 

The current distribution constituces the S7th cousecutive dividend 
payment on this Fund.—vV. 167, p. 1042. 


Ebasco Services, Inc.—New Director, Etc.— 

T. G. Seal, General Consultant of this corporation, has been 
electéd a director. 

Francis W. Crandall has been appointed manager of the corpo- 
rations Washington office to succeed William P. Reilly, who recently 
resigned to become President of The Arizona Power Co. Before join- 
ing Ebasco Services in September, 1947, Mr. Crandall remained in 
the Office of the Army's Chief of Staff as a civilian, initiating 
plans and procedures for peacetime power activities.—V. 166, p. 1354. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended May 27, 1948 ithe System input of subsidiaries 
of. this corporation amounted to 71,092,000 kwh., an increase of 
14,060,000 kwh., or 24.6% over the corresponding week of last year. 
—V. 167, p. 2360. 





Erie RR.—Earnings—- 

April— 1948 1947 1946 1945 
Gross from railway . $13,567,288 $12,606,598 $9,662,516 $12,545,414 
Net from railway 3,290,342 2,872,340 861,135 3,491,524 
Net ry. oper. income 1,355,313 1,092,113 *175,231 1,376,770 

From Jan. 1— 
Gross from railway 55,899,826 48,330,431 39,330,528 49,218,778 
Net from railway ._- 13,304,399 10,027,053 4,633,647 12,307,687 
Net ry. oper. income __ 5,366,851 3,624,411 *99,094 4,980,242 

*Deficit.—V. 167, p. 2360. 


Fairchild Engine & Airplane Corp.—New V.-Ps.— 


George F. Chapline, General Manager of the Ranger Aircraft En- 
gines Division of Farmingdale, Long Island, N. Y., and Turner A. 
Sims, General Manager of the Fairchild-NEPA Project at Oak Ridge, 
Tenn., have been elected Vice-Presidents.—V, 167, p. 1807. 


Fall River Gas Works Co.—Earnings— 
Period End. Mar. 31— 1948—-Month-—1947 1948-12 Mos.—-1°47 








Operating revenues $181,575 $141,381 $1,707,839 $1,428,708 
Operation 124,956 90,946 1,165,626 925,419 
Mainienance 14,1°0 12,692 159,894 138,640 
Retir. reserve accruals 6,333 6,333 76,000 76,000 
Genera! taxes ’ 12,628 12,620 141,094 149,191 
Federal income taxes 9,515 487 80,154 65,020 

Net oper. income $13,952 $9,302 $85,071 $74,437 
Non-oper. inc. (net) 9,045 6,413 87,282 65,617 

Gross income $22,998 $15,715 $172,353 $140,054 
Interest charges ; 1,549 459 13,004 3,731 

Net income $21,449 $15,257 $159,349 $136,323 


-—V. 167, p. 2028. 


Fidelity Fund, Inc.—Extra 15-Cent Dividend— 

The directors on May 19 declared an extra dividend of 15 cents 
per share and the regular quarterly dividend of 20 cents per share 
Gu the capital stock, payable June 25 to holders of record June 11. 
No extra was paid three months azo. 

Distributions were made last year as follows: March 25, June 25 
and Sept. 25, 20 cents each; and Dec. 24, a year-end of 90 cents 
—V. 167, p. 15U5. 


Fifty Broadway Building, Inc., N. Y. City—lInitial Div. 

On May 26, the directors deciared an initial dividend of 35 cents 
pcr share on the common stock, payable June 22 to holders of record 
June 4. The company’s first fiscal period of operation ended on 
April 30, 1948 and comprised a period of 814 months. 

_ The present company was formed on Aug. 15, 1947 and acquired 
tiie to the 36-story office building at 44-50 Broadway, New York, 
W. Y., pursuant to a plan of reorganization confirmed by the U. S. 
District Court for the Southern District of New York.—V. 166, p. 758. 


Flintkote Co. (& Subs.)—Earnings— 
12 Weeks Ended— Mar. 27,'48 Mar. 22,'47 Mar. 23,'46 Mar. 24,°45 








Net sales._.._._._.__.______ $17,541,370. $15,090,757 $10,034,842 $8,517,673 
Profit after charges___ 2,539,384 2,745,485 903,008 1,154,499 
Fed., State & foreign - 
incoMe taxes ___.___ 1,028,676 1,055,939 361,924 472,800 
Reserve for conting._- ‘ : nut aed 40,009 
Net profit__- . $1,560,706 $1,689,546 $541,084 $641,699 
Number of com. shares_ 1,186,421 1,183,921 1,033,921 1,014,405 


Earned per share_____ $1.24 $1.35 $0.46 $0.60 
—V. 167, p. 1921. 


Florida East Coast Ry.—Earnings— 


April— : 1948 1947 1946 - 1945 
Gross from railway $3,083,500 $2,388,883 $2,723,197 $2,869,595 
liet from railway m 883,043 455,578 879,825 1,211,336 
Net ry. oper. income___ 461,426 226,618 488,778 408,592 


From Jan. 1— 
Gross from railway 


‘ - 12,525,267 11,263,469 10,947,113 12,446,177 
Net from railway 3,598,706 3,162,536 3,854,420 5,585,915 
Net ry. oper. income —.- 1,980,986 1,706,793 2,207,541 2,315,012 


—V. 167, p. 2256. 


Flotill Products, Inc. (Calif.)—Initial Preferred Div.— 

The directors have declared the initial quarterly dividend of 15c per 
share on the cumulative convertible preferred stock, payable July 31 
to holders of record July 22.—V. 167, p. 1256. : 


Foster Wheeler Corp.—Big British Boiler Order— 

_This corporation announced on May 13 that its subsidiary, Foster 
Wheeler Ltd., has received-an order from the British Electricity Au- 
thority for the installation of boilers in the London (England) area 
at a total cost of approximately $6,000,000.—V. 167, p. 1469. 


Frontier Power Co.—Earnings— 


12 Months Ended Mar. 31 silos 
Gross revenues 1948 1947 








! PORES 8s 5 aS SS 4 Snicoes |: ee 5.77 
Operating expenses Bivint ‘ ‘ . GOTT nag 
maar ed ee ithe Pe il ine 101,214 103,689 
RS a? alii hd oa, a 67,439 48,439 
Federal income tax_._....... Ee a ee 71,596 54,653 
I a a ah i 216,574 87 
RE ERE LR Re a ¥ . ae tee “es 
SS Ee -e-------s- . $145,776 $155,932 


—V. 167, p. 847. 


Fundamental Investors, Inc.—Earnings— 


Quarter Ended March 31— 1246 1947 1946 
Totai income . $296,062 $161,743 $116,706 
Expenses 45,324 41,596 24,371 





Net income before net ioss on 
sales of investments charged : os he 
directly to earned surplus_. $259,736 $120,152 $62 335 
Di: idends 236,269 173,992 *82,335 
*Exc.usive of $53,472 charged to profit from sale of investments. 


The net asset value of Fundamental Investors, Inc. as of Mareh 3i, 
1948, was $13.57 per share as against $13.67 at Dec. 31, 1947. As ol 
April 15, 1948, tae net asset vaiue was $13.97 per share.—-V. 167, 
p. 2360. : 

Gamble-Skogmo, Inc. — Reorganizes Merchandising 
Division— 

Reorganization of the merchandising division of this corporation 
and realignment of hard and soft lines merchandising groups Was 
announced on May 27 by B. C. Gamble, Chairman of the board. 
Aceording to Mr. Gamble, the changes give ‘functional identity’ to 
department heads and their operations and “‘unify the overall mer- 
chandising program.’ 

Heading both hard and soft lines as merchandising director will be 
E. C. Pennock, receniuy eecteu Vee-rresiueat aud a ‘director 
V. 167, p. 2360. 


General American Investors Co., Inc.—Dividends— 

The directors have declared a dividend of 10 cents per share on 
the common stock and the usual quarterly dividend of $1.12'2 per 
share on the preferred stock, both payable July 1 to holders of 
record June 18. 

A distributions of 10 cents per share was also made on the common 
stock on April 1, last. The only payment made in 1947 was $1.50 per 
share on Dec. 24. 

The common stock is now on a quarterly dividend basis, with a 
final payment to be made in December out of net income (not pre- 
viously distributed) and capital gains.—V. 167, p. 1694. 


General Motors Corp.—April Car Production— 

The corporation produced 190,211 passenger cars and trucks in 
the United St:tes and Canada during the month of April, compared 
with its March total of 209,597 cars and trucks. Of the total vehic‘es 
produced in April, 142,530 were passenger cars and 47,681 were trucks. 

GM's total car and truck production in the United States and 
Canada for the year to date is 737,228, compared with 631,044 for 
the same period of 1947. 


OUTPUT OF MOTOR VEHICLES BY GM VEHICLES 
47 


Period End. Apr. 30 1948—-Month—-1947 1948-—4 Mos.—-1947 
Chevrolet-——Passenger 72,951 65,755 274,142 220,823 

Trucks 37,004 24,433 131,973 119,520 
Pontiac 20,503 21,288 88.897 71,833 
Oldsmobile 16,046 18,276 66,590 63,217 
Buick 21,220 24,513 93,762 82,253 
Cadillac 5,779 5,643 17,070 18,678 
GMC Truck & Coach 

Trucks 7,571 7,126 27,640 23,522 

Cvaches . 524 391 2,324 1,329 
GM of Canad: 

Passenger 6,031 5,029 24,220 19,983 

Trucks 2,582 2,806 10,610 9 886 

Total 190,211 175,262 737,228 631,014 


Wage Agreement Reached— 

It was announced on May 25 that a two-year agreement has keen 
reached between this corporation and the UAW-CIO hased cn the 
mutual acceptance of a wage adjustment formula which provides th 
the immediate increase for all employees eligible wiil be 11 cents per 
hour; of which three cents represent the annual improveement facto 
and cight cents a cost-of-living adjustment. The improvement actor 
calls for an additional three “cents per hour which will be added to 
the’ base pay Of all eligible employees starting May 29, 1949. 

It has been agreed that only five cents of the eight cents will bs 
subject to reduction so that if a sufficient decline in cost of living 
occurs the workmen will immediately enjoy a better standard of living 
Such an improvement would be in addition to the three cents an 
hour annual improvement factor underwritten by the company. 

The first quarterly cost of living readjusitmeat will be mde in th? 
first pay period starting after Sept. 1, 1948. and wil te based on 
the July consumer price index published by the Federal Bureau o! 
Labor Statistics, which is expected to be released late in Avgust. 

As an example of how this plan works, if an employee under thi 
agreement is new earning $1.50 per hour. his wages will b> iacreased 
immediately by 11 cents per hour to $1.61 per hour, of which 8 cent 
is cost-of-living adjustment and 3 cents the beginning of the annual 
improvement facior 

This settlement was reached as a result of a proposal mede to 
the UAW-CIO on May 21. 

The corporation and the United Electrical, Radio and Machine 
Workers (CIO) on May 27 reached agreement on a two-year con- 
tract providing for a wage adjustment formula and several contract 
changes affecting approximately 40,000 GM employees who are repre- 
sented in collective bargaining by the UE-CIO. The agreement was 
subject to ratification by the union membership. This wage settlement 
is also based on a formula accepted by the UAW on May 25. 


Plans No Change in Car Prices— 

C. E. Wilson, President, on May 30 made the following announce- 
ment: 

“No immediate change in the list prices of our passenger cars is 
contemplated. All elements of cost are being studied in an effort to 
maintain this policy. 

“Changes in prices of other products, if any, will be made by the 
divisions of General Motors manufacturing and selling such products.” 
—V. 167, p. 2256. 


General Phoenix Corp.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED MARCH 31, 1948 
Net profit real See : pane ; , $204,794 
Earned per common share ‘ ; oe : $0.27 
The above earnings do not include earnings of the Stuyvesant Insur- 
ance Co, amounting to $56,904. Combined earnings of the compantes 
were equal to 37 cents per share of common stock.—V. 167, p. 941. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended May 28, 
1948 amounted to 145,966,813 kwh., an increase of 20,534,651 kwh., 
or 16.3%, over the corresponding week of last year.—V. 167, p. 2350. 





General Refractories Co.—Official Promoted— 
L. Y. Greene, formerly Vice-President of the company, has been 
elected Executive Vice-President.—V. 167, p. 2029. 


Georgia Power Co.—Earnings— 


Period End. Mar 31-—— 1948—-Montn— 1°47 1948—12 Mos.—1947 
Gross revenue $5,351,466 $4,693,919 $60,180,516 $54,180,167 











Operating expenses 3,215,123 2,650,786 34,572,357 28,062,690 
Prov. for depreciacion 469,709 475,000 5,684,100 5,265,750 
Amort. of plant acquis. 

adjustments hese 150,000 205,500 1,726,500 2,106,000 
General taxes { 4,906,481 4,200,716 
Federal] inc. and excess} 717,719 640,650 } 

profits taxes | 3,634,649 4,235,011 

Gross income SRR ee $808,923 $721,982 $93,656,429 $10,289,001 
Int. on long-term debt 324,009 296,056 3,653,797 3,562,551 
Amort. of premium on 

RCS SES Dr9,717 Dr3.717 Dri116.608 Dri16,603 
Other deductions Cr9,233 5,874 Cr24,124 59,416 

Net income ______-- $503,865 $429,769 $6,143,364 $5,783,642 
Dividends on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Fn $280,859 $206,764 $3,467,300 $4,107,578 


—V. 167, p. 2256 and 1587. 


Georgia & Florida RR.—Operating Revenue— 
Period— Wk End. May 21 Jan. 1 to May 21 
1948 1947 1947 1947 


Operating revenues __ $53,850 $51,100 $1,003,250 $954,192 


—V. 167, p. 2360. 


Georgia RR.—Earnings— 
April— 1948 1947 1946 1945 — 


Gross from railway $687,458 $645,187 $662,496 $758,559 
Net from railway 142,423 108,575 94,909 156,317 
Net ry. oper. income 113,506 78,046 62,736 128,141 

From Jan. 1— 

Gross frem railway “ 2,756.390 2,619,292 2,538,590 3,234,642 
Net from railway 445.824 274,870 122,439 797 547 
Net ry. Oper. income 336,389 37,977 *8,119 653,431 

*Deficit.—V. 167, p. 1922. 

Georgia Southern & Florida Ry.—Earnings— 

Apri-- 1948 1947 1946 1945 
Gross irom railway $611,192 $539,065 $512,028 $537,457 
Net from railway 124,653 176,320 104,924 205,952 
Net ry. oper. income 13,458 72,303 31,470 83,237 

From Jan. 1 
Gress from railway 2,495,414 2,100,756 2,021,626 2,316,965 
Net from railway 670,446 561,932 464,728 $42,294 
Net ry. oper. income 184,470 207,081 166,280 278,514 

167, p. 1922 


Granada Hotel €orp., Brooklyn, N. Y.—Bonds Called— 


It is announced that all of the outstanding first mortgage bonds 
due July 1, 1954, are being redeemed as of June 1, 1948 at 100 and 
accrued inierest Payment is being made at the Sterling National 
Bank & Trust Co. of New York, trustee, 122 East 42nd Street, New 
York, N. Y.—V. 158, p. 486. 


Great Atlantic & Pacific Tea Co.—Sales, Etc.— 


Feb. 29, 1948 Feb. 28, 1947 
$2,545,583,840 $1,908,979,288 
39,796,103 30,179,598 


Consolidated sales 

*Consolidated net earnings 
*After Federal income taxes. 
NOTE—As in the previous year, the balance of earnings after divi- 

dends was appropriated for additions to fixed assets.—V. 166, p. 666, 


Great Northern Ry.—Earnings— 


April 1948 1947 1946 1945 
Gross from railway $16,639,067 $15,959,335 $11,270,505 $16,493,607 


Net from railway 3,636,220 4,204,299 927,574 4.857 ,950 

Net ry. oper. income 1,871,237 2,336,794 *402,662 1,699,528 
From Jan. 1 

Gross from railway 59,673,564 53,647,900 47,997,141 58,668,808 

Net frem railway 9,356,016 8,845,603 5,098,946 14,680,857 

Net ry. oper. income 2,278,104 3,093,498 73,952 5,709,455 


Deficit —V. 167, p. 2029 


Green Bay & Western RR.—Earnings— 
April 1948 1947 1946 1945 


Gross from railway $268,435 $268,837 215,850 $213,433 

Net fron railway 50,067 85,866 22.296 36.822 

Net ry. oper. income 11,350 40.875 *8.238 *2.647 
From Jan. 1 

Gross from railway 1,185,215 1,018,946 910,193 917,526 

Net from railway 348,379 301,219 154,681 221,385 

Net ry. oper. income 113,147 136,550 5,182 64,595 


Deficit V. 167, p. . 2029. 


Gulf Mobile & Ohio RR.—Earnings— 
April 1948 1947 1946 


Gress from railway $6,356,940 $5,825,082 $5,030,017 
Net from railway 1,624,997 1,392,270 207,419 
Ne’ ry. oper. income 659,161 522,666 467,501 


7 


From Jan. 1 


Gress from railway 25,536,799 23,208,346 21,624,502 


Net from railway 5,978,554 5,626,510 2,191,572 
Net ry. oper. income 2,224,168 1,931,415 582,040 
Deiicit 


Bonds Authorized— 

The ICC on May 24 authorized the company to issue net exceeding 
$1,000,600 of first and refunding mortgage 4’, bonds, series B, due 
1975, to be applied from time to time as required in satisfaction of 
sinking fund requirements under the general mortgage dated July 1, 
1940, as supplemented.—V. 167, p. 2029. 


Gulf Power Co.—Tenders Sought— 

The Chese Nationel Ba:.k of the City u. New York, trustee,-11 Broad 
Street, New York. N. Y., will -until 12 o’clock noon on Juve 11, 1948 
receive tenders for the sale to it for account of the sinking fund 
of first mortgage bonds, 3%‘, series due 1971, to an amount suf- 
ficient to exhaust the sum of $56,229, at prices not to exceed 105%2 
and interest. : 


COMPARATIVE. INCOME ACCOUNT 


Period End. Mar. 31— 1948—-Mon.i.n—1947 1¥48—-12 Mos 1947 
Gross revenue $492,747 $455,625 $5,.493.761 $4,724,113 
Operating expenses 212,364 163,£10 2,458,995 1,903,440 
Prov. for depreciation 36,666 30,000 380,006 297,000 


Amort. of plant acquis. 














adjustments 4,000 4.000 48,000 48.000 
General taxes 394,516 356,000 
Federal inc. and excess} 109,273 112,813} 

profits taxes } { 812,531 744,683 

Gross inccme $130,444 $145,002 $1,399,711 $1,364,964 
Int. on long-term debt 14,027 14,165 168,927 170,584 
Amert. of premium on 

debi ‘ . Dr203 Dr205 Dr2,451 Dr2,473 
Other deductions 2,231 1,513 29,981 18,753 

Net income $114,389 $129,530 $1,203,253 $1,178,120 
Dividends on pid. stock 5,513 5,513 66,156 66,156 





Balance $124,017 $1,137,097 $1,111,964 


V. 167, pp. 2029 and 1694. 


Gulf States Utilities Co.—Earnings— 
Period End. Mar. 31— 1948—-Month—-1947 19428—-12 Mos.--1947 
Operating revenues $1,733,141 $1,.535.622 $20 294.579 $17 429,027 


Cperation 675,876 @ 614,454 7,760,378 6,598,722 
Maintenance 135,391 136,197 1,636,307 1,124,150 
Depreciation 193,333 154,166 1,366,738 1,767,366 
Amort. of planr acquis. 

adjustments 16.775 16.775 201,316 200,161 
Federal] income taxcs 176,437 157,164 2.216,€82 1,754,235 
Other taxes 152,110 122,999 1,639,603 1,402.296 


$383.305 


Net oper. revenues $333.864 $4873.495 8$4,575.077 


Other income (net) Dr3,346 Dr8,548 Dr46,229 1,247 
Balance ~~ $379,962 $245,317 $4,627,207 $4,576,324 
Interest & amortiz 35,822 55.202 694. 078 778,508 
Special charge ap i ig eae gM ae ” 297,588 
Net income ae $323,14C "$270,114 "$4,133,128 $3,503,129 


—V. 167, p. 2361. 


H & B American Machine Co.—Earnings— 


Calendar Years— 1947 +1946 
Se ae err is $8,597,403 $4,006,223 
Net income __--- ; ee 27: puking 347.326 *182.982 
Number of common shares_-_-_- makin 162.949 97.861 


Earned per share______~- isnt clssabiali $2.13 Nil 
* Deficit. *Due to a typographical error this was shown as 1948 In 


our issue of April 26, 1948.—V. 167, p. 1808. 
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Harbison-Walker Refractories Ce. (& Subs.)—Earns. 


.3 Months Ended March 31— 1948 1947 1946 
*Net profit after taxes__-_ ~_-= 92,276,362 $933,795 $434,011 
+Earned per sh. on 1,334,995 com. shs. $0.84 $0.66 $0.29 


*After depreciation, depletion, estimated Federal and State income 
taxes and im 1947 $150,000 ‘and 1946 $200,000) for possible future 
inventory price decline. 
standing. 

New President Elected— 

At the annual meeting of stockholders he'd on April 19, 1948 the 
same board of directors was ree.ected, and at the sub _equent directors’ 
meeting the existing officers were reelected. Raymond Willey, who 
Was reelected President ef the company, announced his desire to 
retire from active business on July 1, 1348 and E. A. Garber, the 
present Vice-President and General Manager, was elected President 
of the company, effective July 1, 1948-—V. 166, p. 2103. 


Harrisburg Steel Corp.—Quarterly Dividend Doubled 

On May 25, the directors aeclared a quarverly dividend of 25 cents 
per share on the common stock, payable June 28 to holders of record 
June 14. This compares with a quarterly dividend of -12%2: cents per 
share paid on March 24, last, and on Sept. 26 and Dec. 22, 1947. 
Payments of 25 cents each were made on March 26 and June 26, 
last year—V. 166, p. 855. 


Haverhill Gas Light Co.—Earnings— 











Period End. Mar. 31— 1948—Month—1947 1948—-12 Mos.—1947 
Optrating revenues $39,911 $77,068 $987,278 $833,871 
Operaiion 74,273 54,909 731,684 568,731 
Maintenance 5,541 5,448 69,219 55,000 
Retir. reserve accruals 2,917 2,917 35,000 35,000 
General taxes 7,426 6,683 82,022 75,969 
Federal income taxe 3,861 3,035 30,852 36,652 

Net oper. income . $5.63 $4,072 $38,431 $62,513 
Non-oper. income (net) 2,057 2,403 35,212 26,498 

Gross income - $7,691 $6,475 $73,644 $89,016 
Interest charges —_., 15 666 325 

Net income $7,676 $6,475 $72,977 $88,691 


—V. 167, p. 2029. oki 
Hawley Pulp & Paper Co.—Calls 2nd Preferred Stock 
The entire outstauding issue of $6 cumulative second preferred 

stock has been called for redemption on July 1, next, at $102.50 per 

share and dividends. Immediate payment of the full redemption 
price, pius aterued dividends to July 1, 1948 will be made upon pre- 
sentation and currender of said stock certificates at the United States 

National Bank, Portland, Ore.—V. 167, p. 2029. 


Helene Curtis Industries, Inc.—Court Decision— 

It was announced on May 20 that a Federal Court dicision of far 
reaching importance in the machineless permanent waving industry 
has been won by Sales Affiliates, Inc., whose products include Zotos, 
Jamal and Lustron permanent waves, as a result of a patent suit 
against Helene Curtis Industries, Inc. 

On May 7, Federal Judge Michael L. Igoe, of the U. 8S. District 
Court of Northern Illinois at Chicago, handed down a bench decision 
in which he heid that U. Ss. rateui No. 2,001,003 and U. S. Patent 
No. Re. 22,660 were valid and were infringed by Helene Curtis. These 
two patents together cover wre.senriv ma. cced means and method. of 
machineless permanent waving. Patent No. 2,051,063, the invention 
of Fred M. Winkei, is @ ®.ucic “pivneer imveéniion and created the 
machineless permanent waving art. U. S. Patent No. Re. 22,660 (in- 
ventors R. L.. Evans and E. G. McDonough) eliminated the chemical 
shortcomings of the original machineless pads. 

The significance of the decision over Helene Curtis is apparent 
in the amount of damages which are expected to be in excess of 
$1,000,000, Sales Affiliates, Inc., said. It is also significant because 
while there are licensees under these Sales Affiliates’ patents, there 
are, according to Saies Atiimates. inc.. many other infringers from 
whom Sales Affiliates may be expected to collect damages. 
suits are now pending against such infringers, the company reports. 

Sales Affiliates also recently won patent suits against Carter Prod- 
ucts, Inc., and Elizabeth-Arden on their respective odorless depilatories, 
“Nair” and ‘‘Sleek.”’ The Circuit Court of Appeals for the Fourth 
Circuit held that Sales Affiliates’ Patent No. 2,352,524 was valid and 
infringed. (Nair and Sleek are now licensed.)—-V. 165, p. 1728. 


Hilton Hotels Corp.—Offers to Buy Stock— 

An offer to purchase from present holders 64,000 shares of its 4‘ 
preference stock at a price not to exceed $35 a share, was made on 
June 2 by this corporation. The holdings of Atlas Corp., amounting to 
53,999 shares have been offered for purchase, subject to an order by 
the Securities and. Exchange Commiission, exempting the transactions 
from provisions of Section 17 of the Investment Company Act of 19490. 

The Hilton corporation has allocated $2,240,000 for purchase of the 
stock, and if the aggregate price of the shares tendered exceeds this 
amount, tenders made at the lowest price will be accepted first. The 
remainder of available funds will be applied to the pro rata purchase 
of shares Atlas Corp. has agreed to sell. Invitations for tenders will 
expire at the close of business on June 17.—V. 167, p. 2361. 


(Charles E.) Hires Co.—Transfer Agent— 

The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed transfer agent for the $1 par value capital stock.—V. 167, 
p. 2257. : 


Hotel Delmonico (M. S. W. Hotels, Inc.), New York 
City—New Control— 


Morton S. Wolf announced on June 1 the sale of all the capital 
stock of this corporation to David Phillips. 

Mr. Wolf is President of Spencer Tayler, Inec., which operates the 
Ritz Tower, the Macison, Beaux Arts, One Fifth Avenue, the Mayflower 
and other hostelries in New York City. Mr. Phillips has been elected 
President of M. S. W. Hotels, Inc., and took over active management 
of the Delmonico Hotel on June 1. He is the owner of the Granada 
Hotcl in Brooklyn, N. Y.; the Military Park Hotel in Newark, N. J.; 
and the Park Lane in Denver, Colo. 

The 32-story hotel contains 500 rooms, four floors of office space 
with a separate entrance, dining facilities, bar and cocktail lounge. 
—V. 142,-p. 1818. 





Houston & Brazos Valley Ry.—Earnings— 


April— 1948 1947 
ee Bl IS Ey IS Mia Ee aah $159,971 $134,270 
Net from railway~- eld Bae ~ z 105,127 83,961 
Net ry. oper. income____- , 72,465 46,067 

From Jan. 1— 

Gross from railway_-~--~- ; “a = 603,633 521,966 
Net from railway___.- ~~ baie lt a SESS 371,361 336,440 
Net ry. Oper. income____- Sibi ghtaah oan elda biotin sibale 231,249 220,276 


—V. 167, p. 2030. 


Houston Lighting & Power Co.—Earnings— 
Period End. Mar.31— 1948—Month—1947 -1948—12 Mos.—1947 

















Oper. revs.—electric ___ $2,085,421 $1,779,839 $24,696,980 $21,491,523 
Operaticn __.-.-- 771,250 639,735 9,187,121 ©,922,110 
Maintenance —__ 252,941 183.456 3,147,666 2,272,276 
Depreciation ~_-- ~~ 175,533 158,851 2,050,950 1,836,210 
Amort. of limited-term 
electric ‘nvestments_- 200 200 2,400 2.400 
Prov. for Fed. ine. tax 233,204 221,199 2,787,400 2,608,097 
All other taxes_- 160,330 121,707 1,967,470 1,460,602 
Net oper. revenue $491,963 $454,691 $5,553,973 $4,389,828 
Other income (net )- 2,599 35391 31,431 69,266 
Gross income’ --__ $494,562 $458,082 $5,585,404 $4,459,094 
Income deductions 107,533 84,916 1,024,689 1,051,349 
Net income _..___--- $387,029 $373,466 $4,560,715 $3,407,745 
Divs. applic. to pid. -stoek for the period , 389,588 389 5638 
Balance ae ail it S34 $4,171,127 $3,018,157 


—V. 167, p. 2257. 





*Based on 1,334,935 common shares out- - 


Several . 


Howe Scale Co., Rutland, Vt. — Calls 2nd Preferred 
Stock for Redemption— 

All of 
preierred stock, no par value, have been called for 


June 17, next, at $15 per share. 
Vt. 


redemption on 
Tae company’s office is in Rutland, 


Hudsen & Manhattan RR.—Earnings— 
Period End. Mar. 31— 1948—-Month—1947 


1948—-3 Mos.—1947 











Gross oper. revenue____ $833,951 $799,342 $2,425,563 $2,344,052 
Oper. exps. and taxes__ 721,835 668,595 2,129,878 1,945,434 
Operating income___ $112,116 $130,747 $295,685 $398,618 
Non-oper. income______ 9,352 9,679 28,530 29,036 
Gross income ________ $121,468 $140,426 $324,215 $427,654 
*Income charges is dcbuciamatiel 131,613 131,724 394,589 395,372 
Int. on “adj. ine. bonds_ 90,642 90,642 271,925 271,925 
Deficit —_ pene cokaink $100,787 $81,940 $342,299 $239,643 


“Exclusive of interest oh adjustment income bonds.—V. 167, p. 1694. 


Hydro-Electric Securities Corp.—Earnings— 


Calendar Years— 1947 1946 1945 1944 
*Net income after ‘‘B”’ 

preferred dividend___ $249,331 $290,531 $195,531 $198,213 
*Earns. per com. share $0.17 $0.20 $0.13 $0.13 


*Exclusive of capital profits or losses.—V. 150, p. 3979. 


Idahe Power Co.—Stock Oversubscribed—New Pres. 


During May, the company completed the sale to underwriters for 
resale to the public of 150,000 shares of common stock, and the 
private sale of $10,000,000 of 3’. 30-year first mortgage bonds to 11 
institutional buyers. 

ane svocx issue was promptly oversubscribed by the public at $31.50 
per share, the company receiving $30 per share. The bonds were sold 
at 100.5% of principal amount. 

The net proceeds to the company from the sale of the stock and 
bonds, after deducting estimated expenses, which wili be approximately 
$14,489,000, will be used for financing the construction program and 
for repayment of bank loans. 

T. E. Roach was recently elected President and Chairman of the 
board to succeed the late C. J. Strike, who died Feb. 11. 

Mr. Roach came to the company last June as Executive Vice-Presi- 
dent and General Manager. He retains the position of General Manager. 
Prior to June, 1947, Mr, Roach was Vice-President and General Man- 
ager of the Northwestern Electric Co., at Portland Ore.—V. 167, p. 2361. 


Illinois Central RR.—Earnings— 


Period End. Apr. 30— 1948-——-Month—1947 1948—4 Mos.—1947 














Ry. oper. revenues____ $21,174,784 $19,566,353 $85,375,653 $78,963,545 
Ry. oper. expenses._.__ 15,496,226 14,865,073 65,904,626 58,855,196 
Net rev. from railway 
operations __-___ $5,678,558 $4,701,280 $19,471,027 $20,108,349 
Railway tax accrual!s__ 3,025,654 2,363,536 10,448,904 10,034,083 
Equip. & joint facility 
rents ‘net Dr)- Ee 486,828 363,847 1,420,284 1,210,897 
Net ry. oper. income $2,154,076 $1,973,897 $7,601,839 $8,863,369 
Other income ________ 112,609 121,679 489,650 502,895 
Miscellaneous deducts._ 6,661 11,402 30,684 29,904 
Inc. avail. for fixed > 
SRN 5c. in, ations tan 2,260,024 $2,084,174 $8,060,805 %9,337%,260 
Fixed charges .._.._-. 843,591 899,881 3,454,073 3,624,488 
Net income —__._ __.- $1,416,433 $1,184,293 $4,606,732 $5,712,772 


—V. 167, p. 2257. 


Illinois Bell Telephone Co.—Bonds Offered—Halsey, 
Stuart & Co. Ine. and associates on June 3 offered $60,- 
000,000 first mortgage 3% bonds, series B, at 102%, and 
interest. 


The issue was awarded June 2 on a bid of 102.2099, an interest cost 
of 2.89’,. Morgan Stanley & Co. and associates bid 101.77999 for. 3s. 
Dated June 1, 1948; due June 1, 1978. > 
Interest payable June 1.and Dee. 1 at the office or agency of the 
company in Chicago or New York City. s 
Bonds are to be redeemable at the option of the company on any 
date prior to maturity upon at least 30 days’ notice, as a whole or in 
part, the initial redemption price being 105.75, plus interest. 


PURPOSE—It is estimated that the net proceeds from the Sale of 
the bonds will approximate $61,042,500. Company intends to apply the 
proceeds toward repayment of advances from American Telephone and 
Telegraph Co. (parent), which amounted to $99,400,000 on May 31, 
1948. Advances are obtained in conformity with an established prac- 
tice of the-company, which it expects to continue, of borrowing from 
the American company, as need therefor arises, for general corporate 
purposes, including extensions, additions and improvements to its 
telephone plant. 


TO OFFER STOCK—The company also intends to offer 389,995 
shares of its common stock pro rata to shareholders for subscription 
on or before July 1, 1948, at par ($100), and to apply the proceeds 
from the sale of such shares toward repayment of advances from the 
American company then outstanding. 

The company is engaged in the largest construction program in its 
histery. In connection therewith the company sold additional stock to 
shareholders in 1946 and has obtained large advances from the Amer- 
ican company. It is expected that it will be necessary for the company 
to continue to raise substantial amounts of new money as long as its 
construction activities remain at a high level. 

Most of the equipment, apparatus and materials used in constructing 
the plant of the company is purchased from Western Electric Co., Inc., 
an affiliate. 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 





Authorized Outstanding 
First mtge. 2%4°% bonds, series A, due 
Jan. -15,.-19B1 Wc ccwen sen sic cues-— B6O,000;000 $50,000,000 
First mtge. 3%, bonds, series B, due . 
BS Sakina atlapiey Siti ches : Ene 60,000,000 60,000,000 
Common stock (par $100)__---. _. 2,500,000 shs. 1,949,976 shs. 


BUSINESS—The company is engaged in the business of furnishing 
communication services, mainly local and toll telephone service, in 
the State of Illinois and in Lake and Porter counties in Indiana. | It 
was incorporated in Illinois Jan. 14, 1881. Of the 1,949,976 outstanding 
shares of the company’s common stock, 1,936,475 shares, or 99.31’, 
are owned 6f record and beneficially by American Telephone & Tele- 
graph ©Co:, and 36 shares are so owned by directors and officers of 
the company. - - 

On March 31, 1948, the company had 2,294,515 telephones in service, 
of which 2,217,819 were in the State of Ullinois and 76,696 in the 
State ef Indiana. Approximately 61° ef the company’s telephones in 
service are located in Chicago and about 23’, in the metropolitan 
area adjacent to Chicago, which includes the following cities of over 
50,000 population: Cicero, Berwyn, Evanston, Oak Park and Aurora 
in Hlinois, and Gary, Hammond and East Chicago in Indiana. The 
other cities with a population of over 50,000 in which the company 
furnishes local telephone service are Peoria, Rockford, Springfield and 
Decatur in Illinois. The company estimates that other companies had 
approximately 490,000 telephones in service in Mlinois on March 31, 
1948. ; 

-The company. furnishes toll service between points within the terri- 
tery in which it operates, in certain cases in conjunction with other 
companies. _The company also furnishes toll service between points 
within and points outside of such territory in conjunction with other 
companies, principally American Telephone & Telegraph Co., parent, 
through which latter company the company has connections for the 
interchange of traffic with all other companies of the Bell System and 
the companies throughout the United States with which they connect, 
with telephone systems in other countries, and with ships at sea. 


the outstanding shares of 60-cent non-cumulative second : 


The communication services of the company also include tele- 
typewriter exchange service, mobile radio telephone service, and services 
and facilities for private-line telephone and teletypewriter use, for 
transmission of radio broadcasting programs and for other purposes. 


UNDERWRITERS—The name of each principal underwriter and the 
respective principal amounts of the bonds underwritten are as follows: 


ee St. Louis 


wee ene en oe $23,900,000 ERE RE AAU ERB asi $150,000 
Allison-Williams Co... 150,000 The Milwaukee Co.___ 1,000,000 
Ames, Emerich & Co., Moore, Leonard & wees 
MNS ini n-isctibtheestincan ie a 150,000 BG He oe 250,000 
Amott, Baker & Co., Mullaney, Wells & Co. 400,000 
pT Pe Lee rman 150,000 E. M. Newton & Co.__ 250,000 
Geo. G. Applegate____ 100,000 O'Brian, Mitchell & 
Arthurs, Lestrange & OD pan b de dante 100,000 
a ei aes 1 i 100,000 Alfred O’Gara & Co._ 106,000 
Cc. S. Ashmund Co.__- 125,000 . Otis & Co... -...__- 1,500,000 
Atwill and Co.__.____ 100,060 Roger S. Palmer Co.__ 200,000 
Auchincloss, Parker & Patterson, Copeland & 
OE 600,000 Kendall, Inc.______ 150,000 
Ball, Burge & Kraus_-_ 250,000 Perrin, West & 
George K. Baum & Co. 200,000 Winslow, Inc.______ 150,000 
Bioren & Co.________ 100,000 Peters, Writer & 
Blair & Co.._...___.. 1,000,000 Christensen, Inc.___ 100,000 
William Blair & Co.__ 600,000 Phelps, Fenn & Co.__ 1,500,000 
Boettcher and Co.____ 100,000 B. W. Pizzini & Co., 
Bosworth, Sullivan & We 3 ee 125,000 
NRO EER se 150,000 Wm. E. Pollock & Co., 
J. C. Bradford & Co. 200,000 We | os coeeabie eee ik 300,000 
Burr & Co., Inc.___-_ 1,000,000 Raffensperger, Hughes 
H. M. Byllesby and ©. OG Mee eo ct. 250,600 
Ce eee A 500,000 Rambo, Close & 
Byrd Brothers_______ 250,000 Kerner, tne....... 100,000 
C. F. Cassell & Co., The Robinson- 
Re oe an ci mw eee 100,000 Humphrey Co.___~_ 250,000 
City Securities Corp._ 150,000 Rotan, Mosle and 
Clayton Securities Moreland _________ 150,000 
Cee as ce 200,000 L. F. Rothschild & Co. 1,500,000 
Cruttenden & Co..___ 250,000 R. C. Schmertz & Co., 
S. K. Cunningham & bs 1 Aaa i 100,000 
oT a Pre Sone nae 100,000 Schoellkopf, Hutton 
Henry Dahlberg & Co. 150,000 & Pomeroy, Inc.____ 1,500,000 
J. M. Dain .& Co.___ s 200,000 Schwabacher & Co._._ 300,000 
Paul H. Davis & Co._ 200,000 Seasongood & Mayer__ 100,000 
Davis, Skaggs & Co.__ 100,000 Shaughnessy & Co., 
Dempsey & Co.___-__ 400,000 BI sk ess ocala 100,000 
Dreyfus & Co.-_-___. 150,000 Shields & Co.___.__-- 1,500,000 
Equitable Securities Robert Showers____~~ 150,000 
BN Wd tte Baga a abr 1,500,000 Singer, Deane & 
Fauset, Steele & Co.__ 150,000 Serivnel®. cc ae 300,000 
Field, Richards & Co. 300,000 Smith, Moore & Co.__ 150,000 
The First Cleveland Stein Bros. & Boyce__ 300,000 
we: 2225255 ae 150,000 Stern Brothers & Co. 500,000 
Foster & Marshall___ 200,000 Stifel, Nicolaus & Co., ‘ 
Graham, Parsons & pe etek Sago 200,000 
Chic. ddbcasnccaneee 1,000,000 . Stix & Co.-_._._____ 150,000 
Gregory & Son, Inc._ 1,250,000 Edw. Lowber Stokes 
Hallowell, Sulzberger OW Soe eee 100,000 
Be: Ces 458s POSTE NG A 150,000 Walter Stokes & Co.__ 200,000 
Harrison & Co.______ 150,000 Sweney Cartwright & 
Carter H. Harrison & EIA RN Pe eI 150,000 
he eae a caren 100,000 Swiss American Corp. 300,009 
Hayden, Stone & Co._ 1,500,000 Thomas & Co._____.__ 300, 
Hirsch & Co.____-_ -. 600,000 Townsend, Dabney & 
Investment Corp. of DEON Sodus hee 100,000 
Sete eae eee 100,000 H. C. Wainwright & 
R, H. Johnson & Co.__ 200,000 gO FE ONS I HAS 150,000 
Kaiser & Co._.._.__-. 200,000 Weil & Arnold___-_-_-_- 100, 
John Kormendi Co.__ 150,000 Welsh, Davis and Co. 150, 
Mason-Hagan, Inc.___ 200,000 Wertheim & Co.__.._._ 1,500,000 
Mason, Moran & Co.__ 150,000 Wheelock & Cummins, 
A. E, Masten & Co.__ 250,000 TNO seis want och wiwiptebes 150,000 
McDonald & Co._.__-_~- 500,000 White, Hattier & 
McMaster Hutchinson Santeraé 25.3... 150,000 
Be OB... . saniictics 150,000 Harold F. Wood & Co. 150,000 
Merrill Lynch, Pierce, Wurts, Dulles & Co._~ 150,000 
Fenner & Beane-____ 1,500,060 F. S. Yantis_& Co., 
BONE iui ac cenaieectadincesteusiiatien 300,000 


COMPARATIVE INCOME ACCOUNT 
Period End. Mar. 31— 1948—3 Mos.—1947 1948—-12 Mos.—-1947 














$ $ $ $ 

Operating revenues __.. 50,969,136 41,338,634 184,018,345 161,437,638 
Operating expenses 42,379,778 35,565,570 160,449,770 137,641,594 
Federal income taxes__ 864,000 288,000 846,610 Cr2,252,200 
*Other taxes --.--.... 4,890,227 4,114,866 17,100,508 15,290,003 
Net oper. income_____ 2,835,131 1,370,198 5,621,457 10,758,238 
Other income (net).___ 4,221 Dr108,833 14,785 Dr723,395 
Total income — -~~~- 2,839,352 1,261,365 5,636,242 10,034,836 

' Interest deductions — _~ 818,624 402,525 2,716,217 1,887,156 
Net income _- Ee & 2,020,728 858,840 2,920,025 €,147,680 
Dividends —___- ese 2,144,974 974,988 4,094,950 8,287,443 
Balance deficit... __ 124,246 116,148 1,174,925 139,763 
Net income per share_- $1.04 $0.44 $1.50 $4.77 
*Includes social security, State, local and other taxes, except 


amounts charged to construction.—V. 167, p. 2257. 


Illinois Terminal RR.—Earnings— 


Feriod End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—1947 











Railway oper. revenues $1,054,314 $937,620 $4,146,191 $3,717,980 
*Railway oper. expenses 699,355 694,427 2,894,025 2,588,296 
Railway tax accruals__ 156,463 110,211 563,955 497,733 
Net rents payable____-~ 28,477 33,127 109,023 126,160 
Net ry. oper. income $170,019 $99,855 $579,188 $505,792 
Other income __-__--~- 1.871 2,981 4,964 6,913 
Total income ______- $171,890 $102,836 $584,152 $512,767 
Miscell. deductions __-~ 1,392 1,251 5,793 5,276 
Fixed charges _________ 46,334 46,674 184,607 184,707 
Net income _____---~ $124,164 $54,911 $393,752 $322,784 
Operating ratio -_ ~~~ 66.33 74.06 69.80 . 
*Incl. depreciation___ $52,730 $47,953 $207,541 $192,163 


—V. 167, p. 1922. 


Indianapolis Water Co.—Preferred Stock Offered—In- 
dianapolis Bond & Share Gorp. and associates on May 21 ~ 
offered 10,000 shares of 44%% cumulative preferred stock 
series “B” ($100 par) at $103 per share and div. The of- 
fering is made exclusively to bona fide residents of the 
State of Indiana who are purchasing for investment only. 

Sale of Bonds Privately—The company is issuing con- - 
currently with the sale of the preferred shares, $1,000,- 
000 first mortgage bonds 3% series due 1975. 


This issue of 4%‘: cumulative preferred stock, series “‘B’, ranks 
equally in all respects with the outstanding 5% cumulative: preferred 
stock, series ‘“‘A’’, except as to rate of dividend and redemption price. 
Entitled .to cumulative dividends at the rate of $4.25 per annum, 
payable’ quarterly January, April, July and Oct. The first divi 
being a partial quarterly dividend, is payable on July 1, 1948, a : 
will be in the amount of 33.9c a share. Stock is redeemable, as @ 
whole, by the company at any time, on 30 days’ notice, at $103 a 
share, plus dividends, if redeemed on or before June 1, 1953; at 
$102 a share, plus dividends, if redeemed thereafter and on or before 
June 1, 1958; at $101 a share, plus dividends, if redeemed thereafter 
and on or before June 1, 1963; and at $100 a share, plus dividends, 
if redeemed at any time after June 1, 1963. Fletcher Trust Co. 
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Indianapolis registrar and transfer agent, exempt from Indiana in- 
tangibles tax. 

HISTORY & BUSINESS—Company was incorporated in 1681 in In- 
diana. Since that time it has owned and operated a water works 
system in the City of Indianapolis, devoted to supplying water for 
residential, commercial, industrial and public uses in the City of 
Indianapolis and vicinity. The territory now being served includes 
the City of Indianapolis, the.,Cit}~of-.Beech Grove, the Towns of 
Woodruff Place, Woodstock and Meridian Hills, and certain sections 
of unincorporated territory adjacent to the City of Indianapolis; the 
whole constituting an area of approximately 55 square miles and 
having an aggregate population estimated to be approximately 450,000. 
Total number of customers Dec. 31, 1947, was 93,284, which repre- 
sented an increase of 2,656 over the prior year. 

PURPOSE—Proceeds will be used to reimburse the company, in 
pert, for permanent additions, betterments, improvements, and ex- 
vensions to its property, reecently made by the company. 

EARNINGS—Net income of the compary, after Federal taxes, for 
the last 10 years. 


Year Year 

SS EEO | Sg PRI 534,284 
Se itl ancnagsie 639,283 RAL Reece an 733,885 
et CaS eeea tiles aniatene 661,965 Dia a iste’ anssicciy ealippibanib adh 631,386 
ASG SS ane ni 628,668 RE aa 1,040,672 
Rh di jets Sinsinibeligo arn a 626,335 Rare tet ee eae 650,138 


During said 10 year period, preferred stock dividends were paid 
in the amount of $52,745 annually. Total annual preferred stock 
dividend requirements, including dividends on this issue of Series 
“B” preferred stock, will be $95,245. 


CAPITALIZATION GIVING EFFECT TC PRESENT FINANCING 


Authorized Outstanding 

lst mtge. bds. 3% series, due 1975_.._. *Unlimited *$2,000,000 
ist mtge. bds. 2°, series, due 1976__ tUnlimited $14,725,000 
3% cum. pid. stk. ser. “A’’ ($100 par) | 10,549 shs. 
4%% cum. preferred stock ser. “B’’__; 94,194 

SES Re Sn RE 10,000 shs. 
Class “A” com. stk. ‘no par)__ rt 300,000 shs. 300,000 shs. 
Class “B’’ com. stk. ‘no par)__---- 200,000 shs: 200,000 shs. 


*$1,000,000 were issued in 1945. The additional $1,000,000 being 
issued concurrenily with the present issue of stock. tUnlimited except 
as provided in the mortgage. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follcws: 


No. of shs. 
roe lee de Meee Ct i ee eee cmannn 3,000 
Collett & Co., Inc.- ih Nee aA rie Aaa a Sadie asda commence pandas). Sa 
i I ob itm nov gel aeprcdhdiiim po caine seat nih iemg>erencncsanaemnigneends:.) Se 
I 0 = ee OS ee cumareiibantnan 1,000 
enn e.- CDONNIRMICOS'. DERG ee 850 
Raffensperger, Hughes & Co., Inc.__ =~ Sicha escalates iasiomcaleran es 850 
EPPO ED BURG goss cn itpatibnen edn dee ees aren ser Swine elec mtmeranaiggiami 600 
Newton Todd Co., Inc.____-___-_-_ ~~~ ep Sl ets Oat 250 


ee MER ne ee 
—V. 167, p. 2030. 


Institutional Shares, Ltd.—Distributions— 


Of the semi-annual distributions of 20 cents per share made on 
May 31 on the Aviation Group Shares to holders of record April 30, 
3.72 cents represents net income and 16.28 cents represents accumu- 
vated net profits from the sale of securities. After giving effect to 
this payment, realizable security losses, less realized security profits 
amounted to 52.21 cents per share. 

Of the quarterly distribution of 25 cents per share made on May 31 
on the Stock & Bond Group Shares to holders of record April 30, 
11.81 cents per share represents net income, 9.02 cents represents 
realized net profits from the sale of securities, and 4.17 cents repre- 
sents capital surplus. After giving effect to this payment, realizable 
pane gd losses, less realizable security profits amounted to $1.1503 
per re. 

The holders of the aforementioned shares have the privilege of 
reinvesting in additional shares of the class held all or any part of 
the distributions (within 30 days after May 31, 1948) at a discount 
equal to the entire selling commission.—V. 167, p. 1045. 


International Great Northern RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway...._ $2,717,715 $2,473,219 $2,343,810 $2,411,317 
Net from railway... -__~ 230,027 340,722 358,658 637,705 
Net ry. oper. income___ *110,397 18,166 63,587 273,266 


From Jan. 1—- 
Gross from railway___. 10,787,652 9,415,492 8,457,862 9,733,036 
pe from aggre pl aN 1,315,079 1,326,477 1,157,680 2,755,028 

ry. cper. income__-. 60,277 111,693 100,337 1,209,91 

*Deficit—V. 167, p. 2030. 


International Minerals & Chemical Corp.—Earnings~ 


——-3 Months Ended——- -—9 Months Ended—— 

Period— Mar. 30,'48 Mar. 31,47 Mar. 30,°48 Mar. 31,’47 
ee ORS a $16,528,168 $13,931,779 $35,618,275 $28,907,244 
Net profit after taxes_ 2,020,802 1,513,798 3,250,810 2,719,902 
Earns. per com. share $2.44 $1.80 $3.75 $3.08 


*Based on 788.155 common shares. +After provision for Tederal 
taxes of $1,625,600 in the nine months ended March 30, 1948 and 
$1,600,000 in the corresponding period in 1947.—V. 167, p. 1470. 


International Nickel Co. of Canada, Ltd. (& Subs.) 
3 Months Ended March 31— 1948 1947 1946 


Net sales _ $45,667,328 $39,866,118 $2 
cid sha Lhesoaaa ‘ ; ‘ ‘ 8,924,881 
Cost and expenzes_____ ------- 27,525.636 24,171,928 18,737,473 





Le enicahdited $18,141,692 $15,694,190 $10,187,408 


Operating profit _ BP 
Bl ee ee 280,327 261,415 263,742 


er income _____ 





Total income _ $18,422,019 $15,955,605 $10. 0 
bess aaa sein 97 955, 10,451,150 
Depreciation and depiction. 3006937 1843963 1 226/008 


Retirement system _ CRESS ; j 
Contingencies _ SN sy ps sun fc apbed yi oe 


Profit before taxes... is 
Provision for taxes based on income 


$15,652,277 $12,548,703 $8,111,084 
5,237,572 4,618,858 2,523,029 
0 Eee $10,415,705 $7,929,845 “$5, 5 
ire pac oii , F i " $5,588,055 

Earned surplus beginning of period 89,518,739~ 87,105,510 82,683,127 























Total surplus $99,934,444 $95,035,355 $ 182 
ESS a Siow WB i R * j 88,271,182 
Préferred dividends ____ ———i 483,475 483,475 483,475 
Common dividends ___ Ti 5,831,267 5,831,267 5,831,267 
Barned surplus eni of period $93,619 702 $88 720,613 $8 
AO feeeY 4 : ; ‘ $81,956,440 
per common share... 6 ge 
v. ey. at $0.68 $0.51 $0.35 
Intertype Corp.—Earnings— 
3 Months Ended March 31— 1948 19 
47 1946 
*Gross profits _.._ O25 Bas $837,405 $727,183 $429 553 
Selling and general admin. exps __ 396,737 334,505 267,084 
Het profits $440,668 $392,67: 
fo ht a % ,678 $162,46 
Other ineorre (net)__.___.... 16,763 20,963 7018 
Total income __..___.__ en ss nanos $457,431 $413,641 $169,484 
ee. et ee 187,000 170,000 70,000 
Reserve for contingencies. __ 15,000 15,000 15,000 
Additional reserve against invest- : ‘ 
“ment in British subsidiary....§= |e) 25,000 eae 
Net earnings $255,431 
Ms clk da hast ook tat tan ees as a 4 $203,641 $84,484 
Number of common shares______ 221,740 221,740 221,740 
Batned per share... $1.15 $0.92 $0.38 


"After provision for depreciation: $22 : 
cea iae in aban $22,845 in 1948; $18,439 in 1947, 
NOTE—The above net earnings do not inelude any profit or loss 


relating to investment in and advance to Inte*type L § 
sidiary—V. 166, p. 2559. ype Ltd., British sub 


International Paper Co. (& Subs.)—Earnings— 








3 Months Ended March 31— 1943 1947 1946 
Gross sales, less returns, allowances 

and discounts _______-._________$106,061,861 $96,358,213 $59,491,499 
Other income inet)... __---..----~ 919,039 606,909 1,634,562 

Dintah:: SOGOU is cts atpelipess $106,980,900 $96,967,122 $61,126,061 
Pulpwood, labcr, materials, ete.____ 59:245,415 49,839,342 37,462,484 
Maintenance and repairs__-_---~~-- 8,434,972 5,588,285 4,122,662 
Taxes (other than income taxes)-_—_- 1,310,062 1,048,662 927,213 
Outward freignt and delivery exps. 9,027,897 7,746,339 5,206,268 
Selling, gencral and admin. expenses 2,351,969 2,109,687 1,857,829 
Int. & amort. of debt disct & exp. ------~ 100,230 290,155 
Depreciation PE ANE EROS 3 PED eS Sa 2,916,517 2,564,290 2,420,168 
TE a TR PR ES AB oe 239,787 351,156 284,510 
U. S. Federal and State inc. taxes 8,074,962 9,663,283 2,603,617 
Canadian & other foreign inc. taxes 1,765,910 1,795,303 1,290,125 

Net profit from operations_______ $13,313,406 $16,160,540 $4,660,330 
Approp. toward res. for replace. 

of capital assets at current’ costs 1,500,000 POF PE mall Sat 2 2H 
Provision against cost of prior serv- 

ice benciits under retire, plans jrathiecntoile 4300500 °° neous 
Premium and unamortized discount 

anid Expenses 00 PORE ..-<6 cet ee Wx ys, sentir EF *418,818 





Bat Det eo ei ie tee nioie $11,813,408 $11,660,549 $4,241,512 
Earnings per common share__--. — 1$3.63 $5.21 $1.65 

*after $256,695 reduction in income tax. tAfter reserve appropria- 
tion. 


Increases Dividend and Declares Extra— 


The directors have declared a quarterly dividend of $1 per share 
and an extra dividend of 25 cents per share on the common stock, 
both payable June 30 to holders of record June 5. In preceding quar- 
ters, regular distributions of 75 cents each were made. In addition, 
a year-end extra of $1 per share was paid on Dec. 15, which brought 
payments in 1947 to $4 per share.—V. 167, p. 2257. 


Investors Stock Fund, Inc.—Two New Directors— 


Clarence E. Drake, Attorney-at-Law, and Merril] Hutchinson, Presi- 
dent of the Hutchinson Advertising Co., both of Minneapolis, Minn., 
have keen elected directors.—V,. 167, p. 2361. 


Iowa Public Service Co.—Earnings— 











12 Menths Ended March 31— 1948 1947 
OQororatingg SOC a6 il eed bate ee $9,895,530 $8,282,355 
GOratIOn ..~ sikd diene he dik mhibdbeulcwine 5,147,956 4,004,070 
DERI IOMANOS Bod it edn aeinnwitoninted 672,418 £04,733 
Provision for depreciation__._._...___--_--..--_- 725,339 596.550 
Taxes other than Federal income taxes______-__ 963,888 740,936 
Provision for estimated Federal income taxes__ 645,347 292,866 

Met esTningh. 2. scccsn tu pn ned bbaaek $1,740,580 $2,143,199 
Other imectes: CRA cide en ccpadonae 24,838 29,609 

Giv06s- 1NOCNG ik bh heen cess $1,765,418 $2,172,809 
Interest chgs., special chg. and other deducts. 631,211 962,880 

UG Tac aS is cd mo lacie nc thaliana epi tamah $1,134,207 $1,209,929 
Dividends accrued on preferred stock__.-_____- 159,382 201,797 





Balance —_. 
—vV. 167, R. 2030. 


Iowa Southern Utilities Co. (ef Delaware) Centerville, 


$974,825 $1,008,132 


lowa—Earnings— 
12 Months Ended March 31— 1948 1947 
Total operating revenues.___......-_---_._s_ $6,484,189 $5,803,065 


Operating expenses and maintenance________-_-_ 3,779,565 3,089,104 














Income and excess profits taxes_._______ Shite A 385,225 435,575 
I oe a Oe cinieanapemanebeiacdgaioaue 765,644 675,387 
Provision for retirements_____...__.-__--<_--< 528,000 510,000 

Met operating ecarnings.................... $1,025,754 $1,093,000 
gO REE SS CE RN 27,569 31,148 

yh RT Wir ee Oe Fae bee ane eee ae ee $1,053,323 $1,124,148 
ec ge ! RE eee eee aes ewcliabeaida 458,572 453,162 
Amortiz. of debt disc. & exp., & other deducs._ 80,918 135,507 

Sr I a eS ted $513,833 $535,478 
—V. 167, p. 2031. 

Island Creek Coal Co, (& Subs.)—Earnings— 

Quarters Ended March 31— 1948 1947 
Total coal produced (tons)__....._-__________ 1,723,211 2,307,312 
CORO BIS hina dn cin eld $11,730,533 $7,997,801 
co BR ear a ie 8,746,089 5,938,239 

Income from operations..._.................... $2,984,444 $2,059,562 
Interest, royalties, and miscellaneous income___ 43,655 79,492 

Rf PRO SRERER 23acael 4 gr Sets Ree $3,028,099 $2,139,054 


Administrative and general expenses__________ 183,590 140,322 








Taxes, other than Federal income taxes_______ 289,017 209,717 
Provision for depletion and depreciation______~_ 327,304 280,795 
Provision for Federal income taxes__._._________ 775,000 500,000 
Provision for contingencies_._........_-________ Be can 250,000 

Tint OPOT  o SUL MNS ANI AINE $1,453,189 $758,220 
Preferred dividend requirements___.______-__-_~_ 37,903 37,903 

Balance fur common stock ___.._____--_-____ $1,415,286 $720,317 
Dividends declared on common stock______---_ 712,638 445,398 
Earnings per common share______--__--__--__ $1.19 $0.61 


—V. 167, p. 746. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Mar. 31— 1948—Month—1947  1948—12 Mos.—-1947 














Operating revenues____ $208.933 $166.887 $2,160.250 $1,924,239 
ee | eae RCN oa 129,141 80,271 1,290,527 $38,754 
* Maintenance _____ ___ 21,749 19,550 241.455 254,845 
UNS hie i ita ook 12,132 14,998 142,531 160,255 
Retirem't res. accruaJs_ 12,500 10,833 135,003 126,250 
Utility oper. income__ $33 411 $41,235 $440,737 $444,134 
Other income (net)__-~ *360 *1,685 11,971 7,251 
Gross. income___-..-- $33,051 $39,550 $452,703 $451,386 
Income deductions —___ 10,896 9,434 110,048 98,253 
Net income_____.____ $22,155 $30,116 $342,660 $353,132 
Preference dividend requirements... ____ 143.657 127,475 
Belance applic. to common steck & surplus__ $199,003 $225,657 


Earnings per com. share (135,000 shares)_____ $1.47 $1.67 
*Loss.—V. 167, p. 2031. 


Jefferson Lake Sulphur Ce., Inc.—Resumes Dividend 


The directors on May 27 declared a quarterly: dividend of 10 cents 
per share on. the common stock, payable July 1 to holders of record 
June 15, 1948. The previous payment was 15 cents on June 27, 1946. 
—vV. 166, p. 2560. 


(The) Johnston Mutual Fund, Inc.—Earnings— 
RESULTS FOR THREE MONTHS ENDED MARCH 31, 1948 





' Income from cash dividends and interest.________________ $2,745 
Expenses ___.__~- ET FECT ES HM ONE. Diels MY MI ee UF i ae 412 
Net income (exclusive of security profits and losses)____ $2.333 


Dividend declared payable April 20, 1948__.___..________-_ 2,109 
Net loss from sales of seeurities.____..._._._.__._..._-...--_ 202 
Decrease in unrealized appreciation of investments______~_ 3,024 


BALANCE SHEET, MARCH 31, 1948 


ASSETS—Investments at market quotations, per accompanying list 
(average cost $260,686), $261,689; cash in bank, $8,941; accrued in- 
terest and dividends receivabie, $876; accounts receivable for securities 
sold, $2,585; total, $274,091. 

LIABILITIES—aAccounts payable for securities purchased, $5,782; 
accrued taxes, $70; dividend payable April 20, 1948, $2,109; proceeds 
from: sales of capital stock, $264,193; undistributed net income (ex- 
clusive of security profits and losses), $1,167; accumulated realized 
net loss on securities (computed on basis of average cost), Dr$232; 
unrealized appreciation of investments, $1,003; total, $274,091. 

Net assets are equivalent to $25.24 per share on 10,544 shares of 
$1 par value capital stock.—-V. 167, p. 1471. : 


Joy Manufacturing Co.—Stock Registered With SEC— 


A registration statement was filed with the SEC June 1, covering 
51,500 shares of common stock (par $1). The shares are being sold 
by two stockholders, Adams Express Co., 36,200 shares, and American 
International Corp., 15,300 shares, because they deemed their respective 
investments in the company to be disproportionate to their other se- 
curity holdings. The secondary distribution will be made by an under- 
writing group headed by Haligarten & Co. and R. W. Pressprich & 
Co.—V. 167, p. 2257. 


Kansas Cify Power & Light Co.—Earnings— 








12 Months Ended March 31— 1948 1947 1946 
Operating reveitues ___._.__________ $26,540,525 $24,088,150 223,631,692 
Operating expenses and taxes__.... 21,177,973 17,993 496 14,546,844 

Operating income ______-______ $5,362,552 $6,094,654 $5,084,849 
Oiler Ie0mss - (6b). ti 98,934 161,987 54,798 

emer ee oe $5,461,486 $6,256,641 $5,139,646 


Income deductions ___.__..--____-- 1,337,027 2,306,696 1,656,188 





We Means es $4,124,459 £3,949.946 $3,483,458 
Bids for Bonds and Stock— 


The company has issued invitations for bids for the purchase of 
$12,000,000 first mortgage bonds, series due 1978, and 80,000 shares 
of preferred stock (par $100). Bids will be received at Suite 2200, 
105 W. Adams Street, Chicago, up to noon (CDT) on June 14.—V. 167, 
p. 2257. 


Kansas City Southern Ry.—Bids for Bonds— 


Bids for the purchase of $14,000,000 first mortgage bonds, series 
B, due June 1, 1968 will be received by company at 25 Broad St., 
New York, up to noon (EDT) June 8.—V. 167, p. 2361. 


Kansas Power & Light Co.—Partial Redemption— 


The company has ca‘led for redemption on July 1, next, through 
operation of the sinking fund, $170,000 of first mortgage bonds, 342% 
series due 1969, at 106.71 and interest. Payment will be made at 
the Harris Trust & Savings Bank, trustee, 115 West Monroe St., 
Chicago, Ill., or, at the option of the holder, at the Bankers Trust 
Co., 16 Wall Street, New York, N. Y.—V. 167, p. 1810. 


Keller & Co., Inc., Boston, Mass.—Files With SEC— 


The company on May 28 filed a letter of notification with the SEC 
for 9,300 shares of cumulative participating preferred stock and $206,- 
000 of 20-year 5%2% debentures, due 1°68. Underwriter is General 
Stock & Bond Corp. Proceeds will be used for working capital and 
other corporate purposes. 


Kerr-McGee Oil Industries, Inc., Oklahoma City, Okla. 
—Registers With SEC— 


The company on May 28 filed a registration statement with the SEC 
covering 300,000 shares ($1 par) common stock, of which 200,000 shares 
is in behalf of the company and 100,000 shares for selling stockholders. 
Underwriters are Lehman Brothers and Straus & Blosser. Company 
will use part of proceeds to retire its secured short-term notes and 
remainder will be used to finance business expansion, etc.—V. 167, 
p. 253. 


Keystone Custodian Funds, Inc.—Assets Higher— 


Combined net assets of the ten Keysione Funds at market values 
on April 30, 1948 amounted to approximately $175,800,000, it is dis- 
closed by the semi-annual reports of the medium grade bond fund 
series “‘B2’” and the appreciation common stock fund series ‘‘S3,’’ 
made public June 2. This total compares with $167,900,000 at the 
beginning of the six-month period and with $157,400,000 on the cor- 
responding date of last year. 

During the six months covered by the reports, net asset value per 
share of the series “B2”’ fund increased from $23.54 to $24.00 and 
that of the series ‘‘S3’’ fund from $11.96 to $12.58. 

The figures for the series ““B2’’ fund are based on total net assets 
of $16,828,350, on April 30, 1948, when there were 701,104 shares 
outstanding, compared with net assets of $16,818,051 on Oct. 31, 1947, 
with 714,314 shares outstanding. For the series “S3’’ fund, net assets 
on April 30 were $12,812,519, with 1,018,731 shares outstanding against 
$12,269,850 last Oct. 31, when there were 1,026,245 shares. 


Distributions Authorized— 


The corporation announces that a regular semi-annual distribution 
of 42 cents per share on the Keystone Series ‘‘B1’’ investment bond 
fund and a regular semi-annual distribution, also of 42 cents per 
share, on the Keystone Series ‘‘K2’’ appreciation preferred stock fund, 
both payable June 15 to holders of record May 31. Distributions of 
42 cents each were made on the Series ‘‘B1’”’ shares on June 14 and 
Dec. 15, 1947, while the Series “‘K2” shares received a semi-annual 
of 39 cents on June 14, 1947 a semi-annual of 35 cents and @ 
special of 35 cents on Dec. 15, 1947.—V. 167, p. 2134. 


Kings County Lighting Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1948—3 Mos.—1947  1948—12 Mos.—1947 














Operating revenues____ $1,359,268 $1,058,538 $4,201,372 $3,668,132 
Operating expenses____ 988,496 680,527 3,034,309 2,292,412 
Maintenance —_------~-- 78,967 69,266 327,017 281,672 
Depreciation ~~. ___---- 61,421 59,644 245,141 234,718 
Prov. for Fed. inc. taxes 26,650 38,330 17,691 113,207 
Other: 10006. ..<iinan<-——— 128,248 115,373 481,946 433,812 

Operating income__-_ $75,486 $95,398 $95,268 $312,310 
Non-oper. income (net) 3,264 2,161 8.436 8,763 

Gross income ~~ ---- $78,750 $97,559 $103,704 $321,073 
Deducts. from gross inc. 38,295 39,050 155,534 159,364 

Net income --~------ $40,455 $58,509 *$51,830 $161,709 


*Loss.—V. 167, p. 1257. 


Lake State Products, Inc.—Acquired— 
See Apex Electrica] Manufacturing Co. above.—V. 164, p. 2692. 


Lake Superior & Ishpeming RR.—Earnings— 
April— 1943 1947 1946 1945 





Gross from railway-_--- $382,407 $257,174 $33,965 $325,511 
Net from railway__---- 190,936 111,988 *188,066 188,269 
Net ry. oper. income_-_- 163,580 90,530 *136,009 175,237 

From Jan. 1— 

Gross from railway__-- 557,503 437,694 169.791 486,332 
Net from railway__---- *46.528 *§2.923 *296.071 37,286 
Net ry. oper. income_-__ *127,260 *138,648 *372,776 *20,142 

*Deficit.—V. 167, p. 1923. 

Lambert Co. (& Subs.)—Earnings— 

Quarters Ended March 31— 1948 1947 1946 
Profit after charges____.__~-----~-~-_ $692,680 $900,590 $2,041,237 
Federal income taxes & minor. int. 274,204 378,178 949,628 

a EE i tne csemnnen . $418,476 $522,412 $1,091,609 
*Earnings per common share____-~ $0.56 $0.70 $1.46 


“Based on 746,371 shares of common stock outstanding.—V. 167, 
p. 1923. 
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(R. G.) Le Tourneau, Inc.—Sales & Earnings— 
RESULTS FOR FIRST QUARTER OF 1948 





I ik cig incites Lens pe icintienitianreneen giioenntniaietie evmnanele ting $5,452,430 
Wet earnings after charges and taxes_.__._.._.-~----~---- 530,128 
Earnings per common share___~~_-.---~----------------- $0.95 


The company announces that “it is impossible to make a comparison 
with a similar period last year due to abnormal conditions within the 
company in 1947 caused by the heavy program of developing and 
introducing a2 new postwar line of earthmoving equipment. The com- 
pany previously reported a net loss of $2,988,849 for the year 1947. 

“The company is receiving a steady flow of orders for LeTourneau’s 
products, both for wartime models of earthmoving equipment and for 
mew electrically-controlled models, which _were introduced to the. 
domestic trade in 1947. Production well ahead of any prewar level 
is being maintained to fill these orders. The demand. for LeTourneau’s 
wartime line has been such that some previously discontinued models 
were reinstated in the production schedules.”—V. 167, p. 1257. 


Lehigh & Hudsen River Ry —Earnings— 
April 1948 1947 


— 1946 1945 
Gross from railway__ $287,091 $231,713 $219,552 $293,947 
Net from rai-way__---~- 9,697 54,657 45,425 102,548 
Wet ry. oper. income-_- 38,042 8,067 7,943 23,892 

From Jan. 1— : 
Gross from raiiway_-_-- 1,161,073 1,122,727 879,481 1,201,500 
Wet from railway. ~ 340,168 360,779 235,647 463,552 
Wet ry. oper. income___ 100,219 116,925 72,741 103,988 
—V. 167, p. 2031. 

Lehigh & New England RR.—Earnings— 

April— 1948 1947 1945 1945 
Gross from railway---- $694,709 $63C,432 $506 7396 $481,205 
Wet from railway__---- 191,899 221,125 113,476 123,946 
Wet ry. oper. income-_-- 110,912 129,039 65,974 13,837 

Prom Jan. 1— ¢ 
Gross from railway---- 2,575,497 2,106,538 2,016,822 1,806,940 
Wet from railway_----- 693,870 604,839 508,274 382,553 
Net ry. oper. income___ 382,329 362,425 312,601 289,435 


—V. 167, p. 1923. 


Lever Brothers Co.—New Appointment— 

J. E. Drew has joined this company as Associate Director of Public 
Relations and Gerald F. Gamber as Associate Director of Personnel, 
Thomas A. Gonser, Director of Personnel and Public Relations an- 
mounced on May 28. : 

For the past two years ‘Mr. Drew has been with the National Asso- 
ciation of Manufacturers. In September of 1947 he was appointed 
Associate Director of Public Relations in which post he was responsible 
for the operation of all units comprising the Association’s public 
relations division. 

Mr. Gamber comes te Lever Brothers Co. from the Crosley Division 
of the Avco:- Manufacturing Corp. where, since 1944, he has served 
as Industrial Relations Director responsible for some 4,000 employees 
located in plants at Cincinnati, Ohio; Richmond, Ohio; Richmond, 
Indiana, and. New York City.—V. 167, p. 2134. 


Lindsay Light & Chemical Co.—Earnings— 


3 Mos. Endei Mer. 31— 1948 1947 1946 1945 
NE NG ihn mine $110,078 $94,662 $33,320 $23,423 
Barnings per share on 

com. stock ($10 par)_ $1.78 $1.50 $0.48 $0.32 


*after depreciation and Federal income taxes.—V. 167, p. 653. 
Lone Star Cement Corp. (& Subs.)—Earnings— 











3 Months Ended March 31— 1948 1947 1946 
ge Ok cern asieieminet $9,594,705 $9,419,773 $8,856,592 
Manufacturing and shipping costs 

and cost of purchased cement sold 6,258,817 5,886,862 5,860,133 
Selling and administrative expense_ 1,045,324 900,071 796,118 
Prov. for depreciation and depletion 420,052 482,985 450,364 

Cees prese .= $572 $1,870,512 $2,149,855 $1,749,983 
Miscellaneous income __--.---~---~-- 138,771 121,798 159,567 

Wintel: inne ek Che $2,009,283 $2,271,653 $1,909,550 
Provision for taxes (other than Fed. 

Siig CS Re SS le LE RT 399,890 462,229 295,094 
Provision for Federal income taxes_ 519,568 475,322 413,361 
Miscellaneous charges ___..------- 176,089 158,863 227,318 

Ee eo atacand $913,736 $1,175,239 $972,976 
Wet profit per share (948,597 shares 

EIR stony eal Lisl ty $0.96 $1.24 $1.03 


—V. 167, p. 747. 


Leng Island Lighting Co.—Earnings— 
Period End. Mar.31—  1948—3Mos.—1947 1948—12 Mos.—1947 

















Operating revenues___._ $6,981,221 $5,767,847 $23,528,603 $20,164,073 
Operating expenses____ 3,798,784 2,852,523 12,335,638 9,623,288 
Maintenance -___----~- 653,701 477,966 2,279,334 1,747,805 
Depreciation ---..-~--~- 538,511 513,005 2,077,529 2,061,137 
Operating taxes ____-- 675,662 623,300 2,470,299 2,228,310 
Imcome taxes  - _------ 350,468 392,890 1,107,579 1,315,327 
Operating income ___ $964,095 $908,163 $3,258,224 $3,188,206 
Other income (net)-_-- 28,243 29,214 115,074 137,900 
Gross income -_--~-~-~- $992,338 $937,377 $3,373,298 $3,326,106 
Income deductions -~--~- 420,109 348,661 1,509,694 1,344,830 
Net income —_-----~--~- $572,229 $588,516 $1,863,604 $1,981,276 
Reservations of income 
by orders of P.S.C.: 
Case No. 10593__~--_- 180,965 179,850 723,490 717,231 
Case No. 13438-__---- Geyer. -- ~~ Seen 43,787 12.03 Sen 
Balance of net inc... $347,477 $408,666 $1,096,327 $1,264,045 


—V. 167, p. 1810. 


& Light Co.—Earnings— 


1948—Month—1947 1948—12 Mos.—1947 
$1,422,726 $1,266,612 $16,207,097 $14,031,611 


Louisiana Power 


Period End. Mar. 31— 
Operating revenues ____ 























Operating expenses __-_- 824,373 608,929 9,449,329 7,127,476 
Wederal taxes -_------- 136,291 215,426 1,925,750 2,088,629 
Other taxes ___------- 127,808 80,287 1,046,669 902,859 
Prop. deprec. and retir. 

reserve approp. --.--- 104,584 116,000 1,102,750 1,167,080 
Amort. of utility plant 

acquis. adjustments__ 21,413 21,413 256,958 256,958 

Wet oper. revenues__-_ $208,257 $224,557 $2,425,641 $2,488,609 
Income fr. plant leased 

I eR a 8 eae ee Dr25 Dr45 Dr2,048 

Operating income --- $208,257 $224,532 $2,425,596 $2,486,561 
Other income (net)__-_- 127 130 10,294 49,331 

Gross income __----- $208,384 $224,662 $2,435,690 $2,535,892 
Int. and other deducts. 49,102 44,468 515,082 567,980 

Net income —_------- $159,282 $180,194 $1,920,808 $1,968,912 
Divs. appiic. to pfd. stock for the period____-~ 356,532 256,532 

EE a BE it Re POON, RE Oe oS eR EO $1,564,276 $1,612,380 


—V. 167, p. 1923. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended May 29, 1948, 
totaled 37.544.000 kwh., as compared with 32,819,000 kwh. for the 
corresponding week last lear, an increase of 14.4%.—-V. 167, p. 2362. 


Lyon Metal Products, Inc.—-Stock Split-Up— 

The stockholders on April 19, last, voted to change the authorized 
common stock from 200,000 shares of $10 par value (100,000 shares 
outstanding) to 490,000 shares of $5 par value, to effect a two-for-one 
split-up.—V. 166, p. 1994. 


. Louisville & Nashville RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway... $14,397,702 $15,108,489 $11,948,425 $16,876,424 
Net from railway... 988,015 2,888,301 856,546 5,898,039 
Net ry. oper. income__. 135,720 1,246,695 218,358 1,959,566 

From Jan. 1— 

Gross from. railway... 65,984,275 62,532,660 55,901,378 70,250,990 
Net from railway —- ~~ 9,475,544 12,908,629 10,067,297 25,909,037, 
Net ry. oper. income... _ 4,255,565 6,185,075 5,180,317 8,326,102 


—V¥. 167, p. 2031. 


M and.M Wood Working Co.—Flood and Transporta- 
tion Difficulties Close Major Operating Divisions— 


Pleod conditions and transportation difficulties have closed six 
major -operating -divisions -of the company in Portland, Ore., and 
iew, Wash., involving the lay-off of approximately 1,400 em- 
according to Thomas B. Malarkey, Vice-President and Secre- 


ry. 

The railroad embargo has shut down’ the door division, the tank 
and-pipe division and the long-length panel division. 

‘Flood conditions have. compelled: the shut-down of the concern’s 
largest plywood plant, the Plylock Corp. Division, located in the St. 
John’s district of Portland; and have: also forced the closure of the 
company’s sawmills in the Kenton district. Only superficial damage 
has been reported at the sawmill and virtually no damage at the 
Portland Plywood Division, secording to Mr. Malarkey. 

The company’s plywood.-plant at Longview shut down at noon, 
June 1, to enable employees to patrol dikes in the Kelso and Longview 
areas. These plants are untouched by the flood and if the dikes hold, 
they will probably reopen next Week. 

According to Mr. Malarkey, the company’s plants in the flooded 
areas will remain closed for two weeks. This forced lay-off time 
will be used by the employees as their usual vacation period, which 
will permit uninterrupted production following reopening of the plants. 

“Considering the magnitude of the flood disaster and the fact that 
many of the plants are situated on the Columbia and Willamette 
Rivers, we consider ourselves extremely fortunate, up to date,”’ Mr. 
Malarkey said. The company’s plywood plant at Albany, Ore., and 
other operations in the state, involving employment of approximately 
450, are operating normally.—V. 167, p. 2134. 


McCall Corp. (& Subs.)—Earnings— 





3 Months Ended March 31— 1948 1947 1946 
OS Ge euiien a $9,235,324 $8,372,020 $7,040,520 
*Profit before Federal taxes_______ 1,104,596 1,575,098 1,927,197 
Provision for Federal taxes________ 408,924 584,067 713,482 

Wee ee ia $695,672 $991,031 $1,213,715 
Prams per Wiese. ao eo $1.33 $1.89 $2.32 


*After providing for reserves for all other taxes and for other pur- 
poses. 

At March 31, 1948 current assets were $8,156,186, against current 
liabilities of $4,934,664 including reserves for Federal and foreign in- 
come taxes and State and other taxes. The corresponding figures at 
the same date last year were $11,602,981 and $5,589,851, respectively. 

Investments in expansion of plant and.equipment have reduced work- 
ing capital, which includes the proceeds. of $1,500,000 borrowed in the 
first quarter of 1948 and due. Sept. 1, 1950, but plant and equipment 
accounts have increased :by $4,816;268 net during the period from April 
1, 1947 to March 31, 1948.—V. 166, p. 2662. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earns.— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Net income after all 

charges and taxes____ $705,833 *$693,359 $623,487 $406,534 
No. of common shares_ 568,400 570,000 572,000 879,376 
Earned per share______ $1.24 $1.22 $1.09 «* $0.70 


*After provision ef $150,000 for contingencies.—V. 167, p. 2134. 
Manhattan Bond Fund, Inc.—Earnings— 





Six Months Ended April 30— 1948 1947 
Income—Interest on bonds___....-__-________ $796,524 $639,478 
SO) anit ciiich atgindg ct asittnts mbes eid. Ei bacdiasis duckie 109,351 104,078 

Net income (excl. of secur. profits and losses) $687,173 $535,400 
Cash dividends from ordinary income______ ~~ 669,635 500,712 
Net profit from sales of securities__._.._____ ‘ 285,896 445,199 
Cash distrib. to stockholders from capital gains = -_---. 250,356 

BALANCE SHEET, APRIL 30, 1948 


ASSETS—Cash on deposit with custodian, $94,256; investments in 
marketable securities at value based on closing market quotations 
(cost of specific certificates held, $28,887,663), $27,911,374; receivable 
for interest accrued and interest purchased, $377,829; receivable for 
securities sold, not yet delivered, $40,244; receivable from wholesale 
distributor for capital stock sold, not yet delivered, $8,599; total, 
$28,432,302. 


LIABILITIES—Payable for securities purchased, not yet received, 
$15,532; payable for capital stock repurchased, not yet received, $26,- 
995; accrued taxes and accounts payable, $27,098; capital stock 
(10 cents par value), $378,643; paid-in surplus, $28,618,225; ‘‘ordinary 
distribution account” balance, $43,987; security profits surplus, $298,- 
111; excess of cost of investments over value thereof based on closing 
market quotations, Dr$976,289: total, $28,432,302.—V. 167, p. 155. 


Marion Power Shovel Co.—Earnings, Etc.— 


3 Months Ended March 31— 1948 1947 
Sales, less returns, discounts and allowances... $6,912.283 $4,049,725 
Net income after charges and taxes_____..__-- 386,068 211,638 


Elmer G. Diefenbach, Chairman of the board, announced that an 
offer had been made by the company to its 7% preferred shareholders 
to exchange for each share of 7% preferred stock deposited for such 
exchange and the extinguishment of the dividend arrearages thereon, 
four shares of its 5% cumulative preferred stock and four shares of its 
$1.25 cumulative convertible preferred stock, plus $8 in cash, All shares 
of the 7% preferred stock exchanged will be retired. 

Mr. Diefenbach added that the offer of exchange will expire at 3 p.m. 
(EDST), June 1, 1948.—V. 167, p. 2134. 


Master Electric Co.—Earnings, Etc.— 





Quarters Ended Mar. 31— 1948 1947 1946 1945 
WG ONO oc aa $3,946,562 $3,650,468 $2,417.385 $4,062,068 
Profit after charges___~ 1,086,579 801,835 50,295 455,413 
Prov. for decline in mar- 

ket value of invent... -..... BEOGGO ° os. o ieee os ee 
Federal income taxes__ 412,900 304,700 19,100 332,500 

Net profit _._.._____ *$673,679 $347,135 $31,195 $122,913 
No. of capital shares___ 499,864 249,932 249,932 249,932 
Earned per share____:_ $1.35 $1.39 $0.12 $0.49 


*Does not give effect to any cost of proposed Employees’ Retirement 
Plan. Since the proposed plan will become effective as of Jan. 1, 1948, 
the net income as shown above would be reduced. It is not now 
possible to determine the cost applicable to this quarter’s earnings. 


BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash on hand and on deposit, $1,260,002; U. S. Treasury 
savings notes, series C (at current redemption value), $70,304; ac- 
counts and notes receivable, customers (less reserve, $17,000), $1,747,- 
684; accounts receivable, others, $27,579; inventories (estimated), $2,- 
662,100; contract accounts and notes receivable, arising from sales of 
manufacturing facilities of discontinued products (last payment due 
January, 1954), $137,375; claims receivable from United States Govern- 
ment for net renegotiation rebate due to additional amortization, $28, 
692; cash surrencer walue of life insurance, $11,000; deposit with The 
Equitable Life Assurance Society in contemplation of proposed Em- 
ployee Retirement Plan, $98,500; land, buildings, machinery, equipment, 
etc. (after reserve for depreciation and amortization of $1,865,837), 
$1,612,285; patents and patent applications, $1; deferred charges, $46,- 
122; total, $7,701,643. 

LIABILITIES—Accounts payable—trade, $207,659; accounts payable— 
others, $30,231; current portion of long-term bank loan, $200,000; ac- 
crued salaries, wages and other compensation, $308,704; accrued taxes, 
State and county, $8,222; social security taxes, $31,904; interest on 


serial. notes, $2,035; long-term bank loan, 134%-2% 
$726,538; reserve for contingencies, $550,000; common stock 
value), $499,864; paid-in surplus, $349,272; earned surplus, $4, 
total, $7,701,643. 


Capital Stock Increased— 

The stockholders on May 11 approved a proposal to increase 
authorized com. stock from 500,000 shares to 1,000,000 shares, par 
. The directors have declared a quarterly diviaend, of 60 cents per 
Share on the common stock, payable June 10 to holders of record 
May 25.—V. 167, p. 1924. 


~ 














Maytag Co.—Earnings— af 

Quarter Ended March 31— 1948 1947 ; 
bE a Bitith ade gen NS la ow ameter $18,607,736 $10,941,914 $4,694. 
Cost of sales and expenses___.____ 15,066,135 8,947,784 4, 
Depreciation of fixed properties____ 60,526 46,815 42,084 

Operating profit _...._._.._._______ $3,481,074 $1,947,314 
Int. earned and divs. received_____ 68,159 , 10,606 ses 
Gener Mew sie 35,577 32,935 4 

Wonet, Bese. Se BU os $3,585,101 $1,990,856 a 
Sundry deductions __..___________ §,358 7,503 29, 
Prov. for Fed. and State inc. taxes 1,456,110 842,000 

pat ne ee SOS aes RED E09 $2,123,643- $1,141,353 $399,068 
Earned per common share_________ $1.16 ; f >. 09° 
—V. 167, p. 2362. — sis 

Mengel Co.—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
NG ee ae an 2 $10,641,495 $9,110,304 $5, ' 
Profit before tazes:.2 = 2. 1,291,909 1,243,708 304, 1: 
Federal and State income taxes____ 530,000 510.000 125, 

ah, pO ek $761,909 $733,708 1.12 
Profit per common share____.._ $1.32 $1.29 ee 

*Does not include company’s 50% equity in undistributed ea 
of U. S.-Mengel Plywoods, Inc. This equity would have Penton 


Mengel’s earnings for the first quarter of 1948 by 28 cents common 
Share and by 22 cents in the same period in 1947.—V. 167, p. 548. 


Michigan Consolidated Gas Co.—Earnings— 


12 Months Ended Marci 31— 


Operating revenue—gas 638, 














Gas purchased for resale_........ 9,396, 9 
cites Re: RL ob gra 20,457,170 13. 
Maintenance and provisions therefor_...______ 2,450,820. 2,772, 
ROO ii iin said bo sikois o ec ee 1,828,221 1,844,’ 
Amortiz. of utility plant ‘acquisition adjustments 57,428 
State, lecal and miscellaneous Federal taxes___ 2,936,194 2, 
Federal income tax payable (net)... =», 285,776 : 
Operating income _... = 7,1 
Other income el A al ek Bbc 3 Feta +e eke bag te 4 
Ciyien: edie 652 Sik ee ee 962,819 
Income deductions’_...... == = aenaat rane 
phot emetic io 2a hoe, es $1,531,506 $2,584,545 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Including Domestic and Canadian Subsidiuries) 








Quarter Ended March 31— 1948 1947 1946 — 

rolit from operations__..____ $1,513,479 $3,051,474 $1,11 

her income credits. ..._._.______ 23,939 23,780 26.809 

Gross income _.... 2.22... -2. $1,537,418 $3,075,255 3,08 
Prov. for inc. and capital stk. taxes 599,006 1,241,130 ~ 
Miscellaneous charges __. 38,236 25,610 21,701 

et. INGO ce i eee $900,182 1,808,514 $652,959 
Number of common shares.._.... _ 1,243,800 or easiaee 1,243,800 
Earned per share.................__ $0.65 $1.38 $0.45 


The consolidated income account : 
sik toe count for the 12 months ended March 31, 

Profit from operations, $9,514.957; other income credits, $152,970: 
gross income, $9,667,927; provision for income and capital stock taxes, 
$3,738,569; miscellaneous income charges, $143,780; net income, $5,- 
785,178, equal to $4.37 per common share.—V. 167, p. 2135. 


Minneapolis & St, Louis Ry.—Earnings— 
1 


April— 1948 947 1946 
Gross from. railway... $1,456,953 $1,527,759 $1,003,393 $1 
Net from railway__.__ 177,735 415,196 *89,415 
Net ry. oper. income___ 48,283 181,951 *176,940 

From Jan. 1— 
Gross from railway... 6,034,974 5,826,517 4,677,820 5,034,532 
Net from railway_____ 983,411 1,533,046 232,976 1,287,782 
Net ry. oper. income__- 339,518 630,566 215,275 594,796 


*Deficit.—V. 167, p. 2032. 


Mississippi Central RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway___- $171,643 $159,252 $144,671 $158,790 
Net from railway_____- 46,845 37,655 32,884 55,245 
Net ry. oper. income__-. 14,130 11,310 12,148 24,401 

From Jan, 1— 
Gross from railway__-- 681,597 637,988 524,483 670,265 
Net from railway_-__- * 193,343 174,338 116,227 239,385 
Net ry. oper. income___ 63,584 57,818 34,473 105,195 
—V. 167, p. 2362. 

Mississippi Glass Co.—Hendrix a Director— 

Stafford Hendrix; of Greenwich, Conn., associated with Adams, 


paypal & Co., of New York City, investment dealers, has been elected 
a dirtctor. 

The company, manufacturers of several types of building glass, has 
plants in St. Louis, Mo., and Fullerton, Calif.—V. 136, p. 505. 


Mississippi Power Co.—Earnings— 


Period End. Mar. 31— 1948—-Month—1947 ~ 1948—12 Mos.—1947 











Gross revenue —_~~~-.-- $639,608 $545,019 $7,480,676 $6,583,028 
Operating expenses —.__ 283,270 225,681 3,421,155 2,651,998 
Prov. for depreciation__ 53,417 47,167 584,750 521,000 
Amort. of plant acquis. 

adjustments  __---___ 9,233 9,233 110,796 68,199 
General taxes —_______ 812,600 736,418 
Fed. income and excess 155,444 136,942 

profits taxes ._--___ i 894,710 887,215 

Gross income —_-----~ $140,244 $125,997 $1,656,664 $1,718,398 
Int. on long-term debt_ 28,357 22,588 317,091 271,821 
Amortiz. of debt disct., 

prem. and expense__ Dr295 Dr353 Dr3,860 Dr4,250 
Other deductions -____- Cri7 Cr3,189 Cr51,138 Cri0,453 

Net income —_~-~---- $112,199 $106,951 $1,394,572 $1, 
Divs. on preferred stock 7,705 10,049 100,848 , 

Milanese So ck cen $104,494 $96,902 $1,293,724 $1,340,686 


—V. 167, p. 2032. 


Missouri & Arkansas Ry.—Earnings— 


April— 1918 1947 1946 : 
Gross from railway—.-- *$1,643 $4,389 $164,835 $1 
Net from railway_-.-~- 15,017 2,683 26,423 
Net ry. oper. income--_. 17,141 178 3,690 *55, 

From Jan. 1— 

Gross from railway---- *6,794 12,021 627,096 
Net from railway -----~ *79,101 *51,507 39,933 
Net ry. oper. income-_-_ *88,210 *57,560 *49,977 





*Deficit.—V. 167, p. 2032. 
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Mississippi Pewer & Light Co.—Earnings— 
1948—Month—1947  1948—12 Mos.—1947 
Operating revenues... $1,416,919 $1,290,915 $14,973,120 $12,768,532 














Operati expenses ____ 756,491 708,386 8,662,645 7,410,385, 
Siaaral danee” SRR in 191,568 148,555 4,675,881 1,303,069 
ee OOS ago 109,922 90,837 1,077,631 888,751 
Prop. retir. res. approp. ” 95,417 77000 - 1,015,251 867,000 
Wet oper. revenues__-_ $261,521 $266,137 $2,541,712 $2,299,327 
Other income -_..._--- 1,640 . « Si 6,391 8528 
Gross income —_----..- $263,161 $266,188 $2,547,103 $2,300, 185 
Int. and other deducts. 83,113 64,559 838,764 693 ,386 
} 799 
Net income -__---.--~- $180,048 $201,629 $1,706,339 $1,606, 
Divs. applic. to preferred stock for the period- 266,856 266,856 
DN en emp emmwen wen $1,441,483 $1,339,943 
—¥. 167, p. 2259. 
Missouri-Kansas-Texas | RR.—Earnings— 
Gale ‘91. 5.007.518 67 353.265 
from railway.... %6, te 388 $5,491,645 $5, ; , . 
Net ocean railway ___.-- 1,664,546 1,194,127 923,220 2,210,653 
Net ry. oper. income --- 657,310 433,782 342,188 671,789 
From Jan. 1— 


Gross from railway ---- 24,005,707 20,799,018 19,885,899 29,304,429 
Net from railway...._._. 5,062,753. 4,438,265 4,247,543 9,607,164 
Net ry. cper. income__- 1,769,403 1,542,756 1,649,216 2,791,531 
—V. 167, p. 2362. 


Monongahela Power Co. (& Subs.) —Earni 
fagiea aur Mar.31— 1948—-3 Mos.—1947 1946—12 Mos.—1947 


Operating revenues... $5,468,622 $4/751 882 $19,656,919 $16,356,583 
Operating expenses -_-_- 2,677,874 2:393,680 9,834,002 7,581,233 
Maintenance ____-__--- 367,300 269,147 1,283,385 1,086,421 


Taxes, other than Fed. 











taxes on income__-_-_-- 481,000 405,000 1,786,000 1,548,000 
Deprec. and depletion_- 392,000 392.000 1,425,000 1,411,000 
Fed. taxes on income-- 510,000 450,000 1,710,000 1,620,000 

Operating income _-. $1,040,448 $842,055 $3,618,532 $3,109,929 
Franc income__ 79,376 96,226 407,131 440,746 

Gross income —.._.-- $1,119,824 $938,281 $4/025,663 $3,550,675 
Income deductions____- 306,403 298,538 1,188,226 1,232,471 

Net income —.__----- $813,421 $639,743 $2,837,437 $2,318,204 
Preferred dividends ___- 147,000 99,000 496,267 396,000 





Balance for com. stk. 
$540,743 $2,341,170 $1,922,204 


Monsanto Chemical Co. (& Subs.)—Earnings— 
(Excluding British and Australian Subsidiaries) 








3 Months Ended March 31— 1948 1947 1946 
NI tidings $38,473,744 $36,216,506 $24429,510 
Gar Micon —.....--_--_-.... ies 466,422 623,790 235,294 

i a selina eernmaslam $38,940,165 $36,840,296 $24,864,804 
Cost of goods sold____-__________- 27,743,661 24,261,448 16,992,222 
Sell., admin. & research expenses__ 4,375,442 3,766,025 2,695,304 
BOOMs Charges -:—. 1a. hn 365,437 296}041 99,341 
Minority interests ___..___._.________ 75,545 59,203 12,382 
Prov. for Texas City employee relief jj. __ nT vgemiebines 
Prov..for inc. taxes—estimated_.... 2,574,493 3,013,077 2,039,822 

income OSS 5 3S Saat SSSR, Sa $3,805,588 $4,944,502. $3,025,733 
of = | ear Se 4,256,453 3,961,693 1,267,868 
oe 6 ee $0.85 $1.19 $2:21 


NOTE—The provision for depreciation and obsolescence during the 
first quarter of 1948 amounted to $1,446,541. 
4 CONSOLIDATED BALANCE SHEET 
(Excluding British and Australian Subsidiary Companies) 
Mar. 31,’48 Dec. 31,’47 


ASSETS— s $ : 
Nee ommannenue 17,612,039 14,469,746 
Government ‘securities—at cost_.._.__________ ee: oe 
Reeeivables, less reserves__._........._________ 19,873,619 18,625,965 
Inventories (at approx. cost, which is less 

‘than market, less reserves)...... 29,264,605 27,114,810 


Cash restricted for special purposes— 


‘Government contracts —~....-.__-..u-____ 1,963,769 2,339,203 

Rebuilding of destroyed plant___.___._______- 451,034 -1,882,355 
Envestment in uncensolidated subsidiaries... | - 739/622 739,622 
Hs gum in associated company—at cost_... 715,000. ‘715,000 
Miscel. investments, receivables & deposits... 2,188,492 1,635,541 
DS vat cnt lisa Talia oi Ss ae 3,536,187  3/631,066 
Buildings _....___ eines Mp i is aie Gerben ..-.. 29,791,763 25,714,978 
Machinery and equipment .._____-__________ ~ 106,139,565 99,574,727 
Phosphate deposits, less depletion,..____-_____ — — 
Patents and processes _.........- 
| ORES Daa 1,616, ae 1, 1,635 he 








SE onic sucess Aap MM Ie Catan es eh caiey o.com nen 224,812,924 198,770 tet 
LIABILITIES— : 
*Net estimated income tax ei: - 3,163, 069 7,247,348 
Notes payable to banks in Brazil__......-_____ 481,764 466,203 
Accounts payable ~ Eb ccintibicen coat a osnak caves shen 11,037,780 12,699, 715 
Preference dividend payabile..___....___._____ 46,312 1... 
s for qeuarnable eduteiners. Geek incna ante 1,071,759 1,023,293 
Government contracts _........... 1,963,769 2,339,203 
Insurance company & others—Texas City pit. 10,535,181 6,000,000 
2.65% debentures due Nov. 1, 197).22___--> 30;000,000 30,000,000 


F incre meg of Canadian subsidiary company 


virace aed 500,000 500,000 


deprec., amortiz, & obsolescence. 46,515,467 45,658,545 
Sor pensions... 2.022. 6,281,580 6,066,496 
ity interests in subs. companies_________ 1,128,226: 1,062,934 

‘stock without par value— . 





A—89,915 shares at $100 a share_._._ .8,991,500° 9,163,200) 
Series B—250,000 shares, at t $100 a share. 25,000,000 nace 
See werins (par value €5 each) <2. — Per ox 21,265,095 
sR tipi iil eM all 26,809,564 26,905,034 
@arned surplus __...._..........__- > 29904 88s /373,482 
RE ES ERED SR eS ~ 224,812;924 198,770,548 








*after deducting U. 8. Treasury’ saVings notes amounti to $7,- 
853,004 at March 31, 1948 and $3,755,397 at Dec. 31, 1947) . 


- Buys 5 Gevesnment-Owned Plant— ‘ 
Sale o Surplus syrthetic rabber “‘pilot” plant at Springfield, 

as, to Yi company for $169,500 has been approved b 
tion, It was ennounced on May 27, bons le 


occupies 1.13 acres ‘of land, was constructed 
sete, plat which im 1945. It consists of a main building having a a by 


@rea of 13,570 square feet, two smaller structures, and s 
and mg for its operation. Laeecaa 
price of ‘yw approximated 77% of its appraised talr 








walue as” ‘WAA.—V. 167, pp. 1811 and 1473. 
‘ 1 Investment Fund comenrramciaes 's— 
_.3 Months Ended March 31— ’ 1948 1947 
on----------------~~-----. Bah 4 : — 
shih © pinkie dress iditeae cous r ,531 
Provision RL SN Senge 120 - 120 
for Federal income taxes... | . 134 130 
Net income lusive of profit er loss on Pace ug ‘ 


Of securities) available for distribution $4,137 anne 
_-* BALANCE SHEET—MARCH 31, 1948 

pene uarizies -owned fant ne pid ad custodian (cost $621,065) 
Bes deferred 


of custodian, $20,979; accrued 
1 income tax rece 
‘eeelvable,  $2.280 kt =f  wedera tn a ax refund ivable, 


LIABILITIES—Accrued expenses, $1,249; accrued distribution pay- 
able April 15, 1948, $4,928; reserve for Pederal income taxes, $135; 
capital ‘stock, (61 par value), $49,285; paid-in surplus, (less $8,852 
paid out on 745 shares redeemed), $702,867; security profit and loss 
account (Dr) $116,152; undistributed income, $2,775; unrealized ap- 
preciation of assets, $40,332; total, $685;418.—V. 167, p. 850. 


Narragansett Electric Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. and associates on June 3 offered $10,- 
000,000 first mortgage bonds, series B, 3% due 1978, at 
102.39 and interest. 


The issue was awarded June 1 on a bid of 101.85. Other bids 
for 3s received at the sale were: By Harriman Ripley & Co., Inc., 
101.6399; Salomon Bros. & Hutzler, 101.5719; Kidder, Peabody & Co., 
101.431; The First Boston Corp., 10140; Lehman Brothers, 101.3999; 
White, Weld & Co., 100.5501. 

Dated May 1, 1948; due May 1, 1978. 

Interest payable on May 1 and Nov. 1 at office of trustee in Provi- 
dence, R. L., or at agency of company in Boston er New York. 

Redeemable at option of company ‘otherwise than out of the im- 
provement fund) prior to maturity as a whole at any time, and in 
part from time to time on any interest date, or at least 30 days’ 
notice at ordinary redemption prices, the initial ordinary redemption 
price being 105.89; bonds will also be redeemable on any interest date 
on like notice through operation of the sinking fund or from the 
proceeds of properties taken by eminent -domain or sold pursuant to 
order of governmental! authority, or in certain instances out of money 
in the improvement fund, at special redemption prices, the initial 
special redemption price being 102.40;; plus interest in each case. 


PURPOSE—The net proceeds will be used to finance in part the 
company’s present construction program. On May 1, 1948, short-term 
bank loans (evidencing borrowings made to acquire. or construct addi- 
tional property and bearing interest at mot in excess of 1%.‘ per 
annum) amounted in the aggregate to $5,575,000 payable in varying 
amounts to Industrial Trust Co., Rhode Island Hospital Nationa! Bank, 
Rhode Island Hospital Trust Co., Providence National Bank, Union 
Trust Co., The National Bank of Commerce and Trust Co., and 
The Phenix National Bank of Providence, all of Providence, Rhode 
Island, and The First National Bank of Boston. It is anticipated 
that this amount will be increased to $6,275,000 prior to the issuance 
of the series B bonds. Under the company’s mortgage indenture 
part of the series B bonds will be issued on the basis of unfunded 
net’ property additions and part will be issued against cash to be 
deposited’ with the trustee which will be subject to withdrawal on 
the basis of unfunded net property additions. Company imtends to 
apply the proceeds received from the series B bonds issued on the 
basis of unfunded net property additions and the cash to be with- 
drawn from the trustee from time to time to the payment of short- 
term bank loans and to the replenishment of treasury funds made 
or expended in connection with the construction program. 


CONSTRUCTION PROGRAM—New construction and reconstruction 
of present facilities with improvements as now planned by the com- 
pany and subsidiary for the years 1048 through 1950 are estimated to 
cost about $23,222,000, based on present costs of labor, equipment and 
materials, 610,639,000 in 1948, $7,383,000 in 1949 and $5,300,000 in 
1950. Of major importance in the program of construction is the 
installation of another 40,000 kilowatt (mame plate rating) turbo- 
generator and appurtenant equipment in the Manchester Street 
Station, which is expected to be in operation in the spring of 1949. 

Part of the proceeds from the sale of the series B bonds will be 
applied to the payment of bank loans incurred in connection with 
construction in 1947 in the amount of 63,675,000. The balance - of 
such proceeds (estimated at approximately $6,325,000) is to be applied 
to the payment of construction costs in 1948 or-to the payment of 
bank loans incurred therefor. In addition to such $6,325,000 of 
proceeds, the company will require to complete its construction program 
for the years 1948 through 1950, as presen estimated, a total of 
about $17,000,000, of which $5,700,000 will be derived from cash gener- 
ated from depreciation and amortigation - Trees and from wundis- 
tributed net income, and it is now anticipated that, pending permanent 
financing, a total of $11,300,000 will be borrowed trom banks, $2,000,- 
000 in 1948, $5,700,000 in 1949 and $3,600,000 in 1950. Company may 
issue additional bonds to permanently finance its capitalizable expen- 
ditures. within the limits of the indenture securing its outstanding 
series A bonds and the series B bonds and it may also issue adcitional 
preferred stock or common stock, in either case subject to approvals 
of regulatory bodies. . 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


. Authorized Outstanding 
First mortgage bonds, series A, 3°, 

Feiss os cecdin + ake tbbeions awit e $31,500,000 $30,607,000 
Pirst mortgage bonds, series B, 3°, , 
SD Ob boi Gi anh Sian cae ~ 10,000,000 10,000,000 
Cum. pfd. stock, 442° series ($50 par) 180,000 shs. 180,000 shs. 
“Com. stock ($50 par) _._.._._-.__--~- 522,487 shs. $22,487 shs. 


*Owned by New England Electric System. 


HISTORY AND BUSINESS—Company was incorporated by special 
act of the Rhode Island Legislature, approved April 8, 1926, under the 
mame United Electric Power Co. An amendment to the Act, approved 
April ‘14, 1927, authorized among other things the present name of 
the company. As of Dec. 1, 1927, the company acquired all the assets, 
Property, rights, privileges and franchises of The Narragansett Electric 
Lighting Co., incorporated in Rhode Island on May 29, 1884. The 
company has one totally owned subsidiary, Rhode Island Power Trans- 
mission Co.,'an electric utility, incorporated in Rhode Island in 1912. 
Company’s business, conducted entirely. within the State of Rhode 
Island, is principally that of the generation, purchase and sale of 
electricity for light, heat, power, resale and other purposes and, to a 
‘minor extent, the manufacture, purchase and sale of artificial gas for 
general use. Electric and gas appliances are sold by the company 
incidental to such business. 

The business of the company’s subsidiary is the purchase, trans- 
mission and sale of electricity for resale. All electricity purchased by 
the sttbsidiary is sold to Blackstone Valley Gas & Electric Co., a non- 
‘affiliated company, sales to which include resale secondary electricity 
delivered to certain of that company’s large industrial customers. 
“Company's subsidiary not only serves as a vehicle for the delivery of 
electric energy to Blackstone Valley Gas & Electric Co., which company 
“distributes electricity -in a section of Rhode Island in’ which the 
pany itself has no rights to sell electricity but through the lin 
operated by the subsidiary, leased and owned, the electric system of 
the company in intercennected with the large power sources of the 
New England Electric System. The subsidiary has no mortgage indebt- 
edness and-neither its ‘capital stock ner its property is subject to the 
_Men of the company’s indenture of mortgage. 

UNDERWRITERS—tThe name of each principal underwriter and the 
respective amounts of the series B og underwritten are as follows: 














: ney. Stuart & Co. E. M. Newton & Co... $250,000 
Sic cedidlligcs buibiapss Seige $600,000 Otis& Co.._._....___-__ 1,200,000 
snd & DG 300,000 Wm, E. Pollack & Co., : 
The Tilinois Co._-____ 400,000 BI nds sige sate ana ies 500,000 
Mullaney, Wells & Co. 300,000 Thomas & Co.____..- 250,000 
INCOME STATEMENT FOR THREE MONTHS ENDED MARCH 31 
: 1948 1947 
Gross opérating revenue_______..__...- $6,150,004 $4,935,071 
Other income __ én - 56,684 53,148 
Total gross earnings eae Sao $6,206,689 $4,988,220 
I a stn ceesocens acne nooe ein x enclose 3,441,001 2,386,885 
I ccc hs tneciinscnlbinn willis Sinkjuinsa'sapegemaen ap ws 413,989 352,726 
EES ONCE EN TEN 509,533 388,556 
Taxes, Other than Federal income tax_..._.__- 483,650 462,640 
Provision for Federal income tax...._____.____ 263,314 271,873 


229,552 233,297 

Amortiz. of redemption prem, on refunded bds. 19,353 19,188 

. Other interest expense____._.._.-..._.____-.-. 18,828 1,136 
of electric plant adjustments and 

' .@f. organization expense____ sini ts 182,230 182,230 

. Other charges against income 3: : abe 3,643 














Balance before dividen@s -._._.._.__.._._____ $645,225 $686,043 
red an cum. pfd. stock__.______ 101,250 101,250 
RTE one Sonar” Sea aed eeu $543,985 $584,793 


BALANCE SHZET, MARCH 321, 1948 
ASSETS—Property, plant and equipment, including intangible assets, 


$79,179,842; construction work orders in progress, $1.886,133; invest- . 


ments in subsidiary, $7186;624; cash in banks and on hand, $943,993: 
accounts receivable (net), $1,640;792: accounts receivable from affili- 
ated companies (principally from sales of electric energy). 6279,382- 
other accounts receivable, $71,584; inventories, $3,425,261; account 
receivable from subsidiary (principally from sales of electric energy), 
$406,380; restricted deposits, $638; prepaid expenses and deferred 
charges, $94,434; unamortized premium for redemption of first mort- 
gage 342% bonds, refunded in 1944, $206,455; total $89;253.516. 


LIABILITIES—First mortgage bonds, series A, 3‘:, due 1974, $30,- 
607.000; notes payable to banks, $4;975,000; accounts payable to affili- 
ated companies, $73,666; other accounts payable, $719,224: dividend 
declared on preferred stock, payable May 1, 1948, $101,250: taxes 
accrued (including $684,065 provision for Federal income taxes), $1,- 
103/908; interest accrued, $87/315; payrolls accrued, $130,580; other 
accrued expenses, $89,992; consumers’ deposits, $123,174: reserves for 
Gepreciation, $13,681,391; insurance and casualty reserves, $41,204: 
unamortized premium. (less expenses) on first mortgage 3% bonds, 
$1,071,412; contributions and deposits for extensions and $216 deferred 
credits, $25,672; 4%‘: series cumulative preferred stock (par $50), 
$9,000,600; common stock (par $50), $26,124,350; premium on preferred 
ay * gaat earned surplus, $982,380; total, $89,253,516.—V. 167, 
p. 2259. 


Nassau & Suffolk Lighting Co.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues____ 














Operating expenses____ 1,318,883 948,602 3,740,267 2,721,254 
Maintenance ~~~ a 70,556 39,479 265,974 159,260 
Depreciation. _..___.___ 44,986 42,220 174,669 169,141 
Operating taxes  _-~___ 85,782 77,555 301,948 267,306 
Income taxes ....-_-__. @utatitt a 4.068 39,483 21,757 
Operating income___ $30.300 $44,131 $26,975 $177,455 
Other income (net)__- 470 561 1,966 2,196 
Gross income _____~_ °$30,770 $44.692 $28,941 $179,651 
Income deductions ~~~ 42,395 39,554 169,390 159,673 
Net income ______~_.. *$11,625 $5,138 *$§140,449 


$19,978 
*Deficit.—V. 166, p. 2106. 





. 


$1,550,507 $1,156,055 $4,470,350 $3,516,173. 


Nathan Straus-Duparquet, Inc.—Sales Continue High, 


Fiscal Years Ended— 
Consolidated met sales__._______- 


Calls Preferred Stock— 


The corporation has called for redemption on July 10, next, all 
of the outstanding shares of 6% cumulative convertible preferred 
stock, par $25, at $27.50 per share and dividends. Payment will be 
made at the Manufacturers Trust Co., 55 Broad St., New York, N. Y¥. 

The preferred stock may be converted into common stock at the 
rate of 242 shares of common stock without par value for each share 
of preferred stock. This conversion privilege will terminate on June 30, 
1948, which is the tenth dav immediately preceding the date fixed for 
redemption. —V. 167, p. 2362. 


Feb. 29,°48 Feb. 28, '47 
PAR SE ee Sikes ae $12,606,575 $12,794,086 


Natienal Airlines, Inc.—Earnings— 


Period End. Mar. 31— 1948 —Month—1947 1948—9 Mos.—1947 
Operating revenue ____ $346,523 $1,150,964 65,703,511 $8,363,394 








Operating expenses ____ 621,020 907,632 7,710,631 7,438,711 
Net oper. revenue... *$274,497 $243,352 *$2,007,120 $924,683 

Other deducts. (met)___ 8,226 6,142 55,718 37,837 

Federal income taxes_- ois See 90,139 Cri63,442 337,001 
Net income __-.-._.-.-- *$282,723 $147,070 *$1,699,395 


*Loss.—V. 167, p. 2259. 


National Battery Ce.—Secondary Offering—Goldman, 
Sachs & Co., and Piper, Jaffray & Hopwood on June 2 
made a secondary offering of 17,050 shares of common 
stock (par $4) at $41 per share. Dealers discount $1.— 
V. 167, p. 1366. 


National Securities & Research Corp.—Dividends— 


On June 15 the following distributions, per share, will be paid te 
shareholders of record May 28, 1948: institutional series, 2 cents; 
income series, 9 cents; industrial stocksseries, 5 cents; aviation shares, 
5 cents; building. shares, 3 cents; chemical shares, 4 cents; and oil 
shares, 7 cents. 

On June 30, 1948 the following funds sell ex-distributien. ‘Thé 
amounts are estimates of such distributions, per sharé, payable on 
July 15, 1948: bond series, 6 cents; low-priced bond series, 10 cents; 
speculative series, 10 cents; lew- priced common stock series, 6 cents; 
automobile shares; ‘metal shares and steel shares, 7 cents each; and 
first mutual trust fund, 10 cents. 

On July 30, 1948 the following funds sell ex-distribution. The 
amounts are preliminary estimates of such distributions, per share, 
payable on Aug. 15, 1948; balanced series, 10 cents; preferred stock 
series, 12 cents; stock series, 12 cents; selected groups series, 6 cents; 
and railroad shares, railroad equipment shares and retail trade shares, 
7 cents each.—V. 167, Pp. 2363. 


National Steel Corp. (& Subs.)—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
“Profit from operations and income . . 

from interest and dividends__-_- 4$20,027,643 $14,178,566 $5,730,365 
Prov. for depreciation and depletion 4, oy 597 1,984,222 1,847,723 
Interest charges, etc.._._.._.__-_...__- 314,286 314,286 314,286 
Proy. for Federal taxes on income __ 6,745,000 4,555,000 1,485,000 

a i es $8,661,760 $7,325,058 _$2,083,356 
Number of conrmon shares___--__-- 2,230,817 2,230442 2,206)642 
Net profit per share ___-__________ $3.88 $3.28 $0.94 


*After deducting ecdst of sales, selling and general expenses and all 
other expenses. jAfier provision of $250,000 for possible loss lige 
uidation of inventery. tIncludes $2,000,000 special provision for de- 


‘preciation because of increased costs of property replacements, net des 


ductible for income tax purposes.— V. 167, p. 2259. i 


National Transit Pump & Machine Co.—15-Cent Div. 


The directors have declared an interim dividend of 15 cents per 
share on the common stock, payable July 1 to holders of record 
June 15. An initial distribution of 30 cents per share was made on 
Dec. 22, last. 


New England Gas & Electric Association—Output— 
For the week ended May 28, this Association reports electric’ output 


of 14,555,791 kwh. This. is.an inerease of 2,229,958 kwh. or 189% 
_bove production of 12,325,833 kwh. for the corresponding week a 


ear O. 

Gas eutput for the May 28 week is reported at 157,912,000 eu! tt. 
This is an imcrease of 22,603,000 cu. [t., or 16.70% above production 
of 135,309,000 cu. ft. for the corresponding week a year ago.+V. 
167, Pp. 2363. 


New England Power Co.—Proposes Purchase of Prop- 


- erties of Bellows Falls Hydro-Electric Corp. and Trans- 


mission Line Owned by Connecticut River Power Co.— 

Authorization for sale of electric power facilities ewned by the 
Bellows Falls (Vt.) Hydro-Electric Corp. and by the Connecticut River 
Power Co. to the New England .Power Co. is being sought in an appli- 


. cation filed with the Federal Power Douaniaae and signed by each 


of the three companies. 
The proposed transaction involves all of the operating facilities of 
the Bellows falls corporation, consisting principally of two hydro- 


$549,844 
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electric projects on the Connecticut River together with connecting 
transmission line. The only property of the Connecticut River Power 
©o. involved is the Beliows Falls-Pratt Junction transmission line 
which connects the systems of the other two companies. The major 
portion of the facilities proposed for sale are subject to licenses issued 
by the Federal Power Commission. 


The purchase price agreed upon for the properties and facilities of 
Bellows Falls Hydro-Electric Corp. is $8,763,038 plus $40,707 for 
materials and supplies, the application stated. The price for the 
property- is based upon original cost less accrued depreciation as of 
March 31, 1948. Part of the purchase price would be covered by 
New England Power’s assuming obligations of Bellows Falls Hydro- 
Electric Corp. existing at the time of transfer and incurred for ease- 
ments and other interests in real estate acquired by it in connection 
with the Wilder Redevelopment. The balance would be paid in ~ash, 
the application added. 

New England Power and Connecticut River Power have agreed upon 
@ price of $533.960 in cash for the transmission line. 


All three companies are subsidiaries of the New England Electric 
System.—V. 165, p. 3055. 


New England Telephone & Telegraph Ce.—Earnings— 
Period End. Mar. 31— sets Mos.—1947 1948—12 Mos.—1947 
$ $ 


$ 
33,329,211 146,810,885 131,929,226 











Operating revenues __. 38,319,887 
@perating expenses ____ 32,196,916 27,354,515 123,544,309 109,219,609 
Federal taxes on income 693,277 787,552 2,543,699 7,957 
Other operating taxes__ 2,034,560 2,159,985 8.597,675 8,643,165 
Net eperating income 3,395,134 3,017,159 12,125,202 13,418,495 
Other income, net_____ 151,228 Dri6,311 286,707 Dr364,776 
Total income _______ 3,546,362 3,000,848 12,411,909 13,053,719 
Znterest deductions ____ 1,566,143 1,202,955 5,596,389 4,482,051 
Net income -___--____ 1,980,219 1,797,893 6,815,520 8,571,668 
I 1,555,701 1,944,626 6,222,804 8,945,280 
Earnings per share_____ $1.27 $1.16 $4.38 $5.51 


—V. 167, p. 2259. 


New London Northern RR.—Partial Redemption— 


There have been called for redemption on July 1, next, for account 
of the- sinking fund, $42,000 of first mortgage 4% extended bonds 
of 1955 at 100 and interest. Payment will be made at the Hartford 
National Bank & Trust Co., trustee, 777 Main St., Hartford, Conn, 
—V. 165, p. 3056. 


New Orleans & Northeastern RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway____ $995,661 $877,450 $693,080 $1,036,707 
Wet from railway______ 406,034 339,306 188,899 440,396 
Wet ry. oper. income___ 164,904 131,426 56,444 91,337 

From Jan. 1— 

Gross from railway__ 4,062,647 3,400,872 2,808,569 4,462,879 
Net from railway______ 1,779,732 1,327,102 813,201 2,147,370 
Wet ry. oper. income___ 777,252 553,495 246,991 464,531 
—¥. 167, p. 1925. 

New Orleans Texas & Mexico Ry.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway____ $783,345 $784,662 $757,633 $840,746 
Wet from railway______ 284,719 454,059 491,455 482,821 
Wet ry. oper. income___ 255,914 406,786 619,867 240,073 

From Jan. 1— 

Gross from railway___._ 3,042,896 2,829,582 2,981,368 3,576,824 
Wet from railway______ 1,250,912 1,407,396 1,688,711 2,124,416 
Wet ry. oper. income___ 1,055,306 1,241,100 1,545,184 1,190,037 


—V¥. 167, p. 2033. 


New York Auction Co., Ine.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the capital 
stock, no par value, payable June 15 to holders of record June 3. In 
each of the five preceding quarters, the company paid a regular divi- 
dend of 10 cents and an extra of 10 cents. 


CONSOLIDATED RESULTS FOR YEARS ENDED DEC. 31 


1947 1946 1945 1944 
OMet:- gretit® . os. $264,287 $345,344 $61,538 $57,955 
Wo. capital shares ____ 153,342 155,692 150,000 95,887 
Marned per share____- $1.72 $2.21 $0.41 $0.60 


*After Fedcra) income taxes, etc. 
CONSOLIDATED RESULTS FOR QUARTER ENDED MARCH 31 
1948 1947 
I Me Te I as sec inckar celine test ccmmachirarab einenanaphactin $458,659 $356,000 


—V. 167, p. 851. 


New York City Omnibus Corp.—Again Passes Div.— 


The directors on May 27 took no action on a dividend for the 
second quarter. A similar decision was taken at the Feb. 24 meeting 
to pass the dividend which ordinarily would have become payable 
on or about March 28. Distributions of 25 cents each were made each 
quarter in 1947. 

John E. McCarthy, President, stated that the May 27 action was 
taken because of ‘‘the large operating losses estimated for the first 
six months of 1948.’"’—V. 167, p. 944, 


New York Connecting RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway___- $298,261 $185,965 $161,444 $249,139 
Wet from railway____-_~ 158,316 51,636 27,800 137,548 
Net ry. oper. income___ 124,829 48,920 56,259 224,714 

Prom Jan. 1— 

Gross from railway___-_ 975,479 746,934 722,379 911,611 
Net from railway______ 327,534 188,658 205,251 381,610 
Wet ry. oper. income___ 153,982 124,274 414,275 565,912 
—V. 167, p. 1925. 

New York Ontario & Western Ry.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway___- $652,300 $690,940 $625,177 $740,190 
Wet from railway _____ 5,579 63,344 51,307 32,339 
Net ry. oper. income___ *151,005 *81,264 *67,990 *76,571 

From Jan. 1— 

from railway ___ 2,574,402 2,676,112 2,247,705 2,590,851 
from railway______ *78,064 203,637 *45,004 *307,280 
Net ry. oper. income__ *664,010 *338,496 *476,420 *738,142 


*Deficit.—V. 167, p. 2033. 


New York State Electric & Gas Corp.—Preferred Stock 
Offered—Public offering of a new issue of 35,000 shares 
of 450% cumulative preferred stock (par $100) was 

‘ made June 3 by an underwriting group headed jointly 
by W. C. Langley & Co.; Lehman Brothers, and Glore, 
Forgan & Co. The stock was priced at $103.25 per share. 

The issue was awarded June 1 on a bid of 100.5399. Other bids 
submitted were: 101.009 for a dividend of $4.55, by Harriman Ripley 
&-Co., Inc. Blyth & Co., Inc., and Smith, Barney & Co. bid 100.56 
for a $4.70 dividend. 

Proceeds from this financing, estimated at $3,500,000 exclusive of 
mccrued dividends, will be applied toward the cost of construction and 
improvement of the company’s facilities. 

The new preferred stock will be entitled to quarterly cumulative 
dividends from April 1, 1948, payable on Jan. 1, April 1, July 1, and 
Oct. 1 each year. It will be subject to redemption at the option of 
the company, in whole or in part, at any time upon at least 30 days’ 
motice. Redemption prices are $106.25 per share before April 1, 1951, 


and $105.25 per share thereafter, or at $100 per share if redeemed 
ptr operation of the sinking fund, in all instances with accrued 
ividends. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage bonds__.___-_-____-____ * 

2% % series due 1977_.__..-._..... $13,000,000 

3% % series due 1971_..._.-.__.... 35,393,000 

ro Oe C=. eS 75,500,000 
Elmira Water, Light & RR. ist consol. 

ERR OS a RE Te js RR $5,000,000 4,994,000 
Serial preferred stock (par $100)_____ 185,000 shs. 

3.75% cumulative preferred stock___ 150,000 shs. 150,000 shs, 

4.50% cumulative preferred stock___ 35,000 shs. 35,000 shs. 
Common stock ($25 par)__._.-_-______ 880,000 shs. 880,000 shs. 


*Indenture as supplemented does not limit the amount of bonds 
which may be outstanding at any one time, but provides for the 
issuance of bonds in compliance with restrictions contained in the 
indenture as supplemented. tRepresents the $5,500,000 of new bonds 
issued by the company on May 10, 1948. 


UNDERWRITERS—The names of the several underwriters and the 
number of shares of preferred stock to purchase are as follows: 


No. of No. of 

Shares Shares 
W. ©. Langley & Co._______ 4,334 Cooley & Co._.....-:_---.. 1,000 
Lehman Brothers _______ __ 4.333 H. kL. Bmerson & Co., Inc.__ 1,000 
Glore, Forgan & Co._._____ 4.333. Fahey, Clark & Co._._____ 1,000 
Bielr .& Co. Inc........-_. 3,000 Merrill, Turben & Co.______ 1,000 
Paine, Webber, Jackson & Mullaney, Wells & Co._____ 1,000 

| SRR ES 2s CER _ 3,000 Prescott, Hawley, Shepard 

E. H. Rollins & Sons, Inc._ 3.000 = Ge, Wee 1,000 
The Hlinois Co.____________ 2,000 Ball, Burge & Kraus_______ 500 
Maynard H. Murch & Co.__ 2, ee ae De de 500 


Stroud & Co., Inc.____---__ 2,000 


(For further details regarding the company, see V. 167, p. 2033.) 
—V. 167, p. 2259. 


New York Steam Corp.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues ___. $9,949,550 $6,995,396 $19,499,152 $14,760,059 











Operating expenses ____ 5,460,633 4,241,842 12,241,478 9,898,514 
Maintenance _.._-~_.-~ 355,608 331,964 1,761,102 1,466,397 
Depreciation ___--____. 275,000 440,000 835,000 1,005,000 
Taxes, other than Fed- 

eral income ________~ 641,824 541,993 1,918,513 1,737,745 
Fed. income tax (est.)_ 250,C00 ‘ida as 50,000: 2. aeons 

Operating income __. $2,562,485 $1,439,597 2,493,059 $652,403 
Non-operating ircome__ 12,684 13,378 50,861 41,805 

Gross income _____.. $2,575,169 $1,452,975 $2.543,920 $694,208 
Income deductions ___~ 292,766 283,930 1,142,838 1,120,107 
Approp. net income for 

acquis. of bonds or 

of new property____- 150,000 150,000 250,000 250,000 

Net income ___. ~~ ~~ $2,132,403 $1,019,045 $1,151,082 *$675,899 


Sales of steam (pounds): 3 months ended March 31, 1948, 7,648,- 
992,000; 3 months ended March 31, 1947: 6,426,511,000; 12 months 
ended March 31, 1948, 16,270,393,000; 12 months ended March 31, 
1947, 13,737,432,000. 


*Loss.—V. 167, p. 550. 


New York Telephone Co.—Registers With SEC— 


The company on May filed a registration statement with the SEC 
covering $90,000,000 ref ing bonds series F, due July 1, 1981, The 
bonds will be sold through competitive bidding. Proceeds will be Used to 
reimburse the treasury for capital expenditures already made, to re- 
tire bank loans incurred in plant expansion and to finance future 
construction.—V. 167, p. 2259. 


Nema Electric Corp.—Acquisition— 


Henri Sadacca, President, on June 1, announced that the corporation 
has acquired the assets of the Stangard Dickerson Corp. of Newark, 
N. J., manufacturers of refrigeration equipment. The purchase, which 
was negotiated with the receiver for Stangard Dickerson Corp. and 
approved by the Federal] Court, involves the transfer to Noma Electric 
Corp. of Stangard Dickerson’s Newark plant, including all equipment, 
tools, dies and inventory along with accounts receivable, patents, trade 
— and trade names, The consideration was approximately $810,000 
cash. 

The newly acquired facilities wil] supplement the production of 
Noma Electric’s subsidiary, the Refrigeration Corp. of America whose 
plant is at Barber, N. J.—V. 167, p. 2364. 


Norfolk Southern Ry.—Earnings— 


April— 1942 1947 1946 1945 
Gross from railway___- $753,767 $678,011 $608,468 $628,485 
Net from railway. _~ 162,041 118,097 41,156 108,249 
Net ry. oper. income__-_ 47,015 35,370 *35,573 33,309 

Prom Jan. 1— 

Gross from railway_-_-_- 2,945,580  2,809.892 2,564,109 2,565,449 
Net from railway____-_- 586,648 516,205 314,416 478,219 
Net ry. oper. income___ 190,732 140,305 1,616 175,906 


*Deficit.—V. 167, p. 2136. 


North American Aviation, Inc.—Stock Offered—Mor- 
gan Stanley & Co. and associates on June 3 offered 1,- 
000,061 shares of capital stock (par $1) at $12.75 a share. 
The shares offered are outstanding and are being 
purchased by the underwriters from General Motors 
Corp. and are all of the shares of North American now 
owned by General Motors Corp. 


LISTED—tThe capital stock is listed on the New York Stock Ex- 
change. 


COMPANY—Incorporated in Delaware in 1928. Is engaged prin- 
cipally in the design, manufacture and sale of military airplanes and 
airplane parts. Company’s business is virtually all derived from con- 
tracts with the armed services of the United States Government. This 
subjects the company to changing government policies, limitations on 
profits and other risks relating to this kind of business. 

The company operates three plants located at Los Angeles, Long 
Beach and Downey, Calif., almost entirely on leased land. These 
plants contain approximately 3,712,000 square feet of floor spapce, of 
which approximately two-thirds are leased from others, 


CAPITLIZATION 
Authorized Outstanding 
Capital stock (par $1)_-...---------- 6,000,000 shs. 3,435,033 shs. 
NOTE—On June 2, 1948 the company owed to banks $2,500,000 
represented by 90-day: notes bearing 1%4% interest. 


SUMMARY OF CONSOLIDATED EARNINGS (COMPANY AND 
ITS SUBSIDIARIES) 


Net Income 
Before 

Yr. End. Sep. 30: Net Sales Fed. Taxes Fed. Taxes Net Income 
1942._____ $235,026,119 $30,788,507 $21,887,666 $8,900,841 
aa 463,483,954 37,205,291 25,414,968 11,790 323 
1944______ 680,049,499 49,001,603 34,813,084 14,188,519 
1945______ 376,273,731 26,865,715 19,114,147 7,751,568 
1946__ ™ 52,414,239 3,186,496 1,189,213 1,997,283 
, eee 19,855,321 411,728,259 Crii1,700,000 +28.259 
*1948______ 19,323,720 1,241,439 488,000 753,439 

*Six months ended March 31. tDeficit. 


DIVIDENDS—Company paid cash dividends varying in amount on 
its capital stock in each year from 1937 to 1946, inclusive. No divi- 
dends have been paid since September, 1946. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: (Fe 


No. of No, of 

Shares Shares 
Morgan Stanley & Co.____ 76,561 Lee Higginson Corp.___--_- 12,000 
Adamex Securities Corp... 17,500 Carl M. Loeb, Rhoades & 
West Be: OG iii cine signin nce 7,500 7 PR is 8A RL 0,000 
Bacon, Whipple & Co.____-_ 7,500 Irving Lundborg & Co... 3, 


Robert W. Baird & Co., Inc. bye Laurence M. Marks & Co.. 7 
00 


Baker, Watts & Co.______- 4 Mason-Hagan, Inc. _.___- 3,000 
Baker, Weeks & Harden_. 10,000 A. E. Masten & Co.______ 5,000 
Ball, Burge & Kraus__.___ 5,000 McDonald & Company... 5,000 
Jd. Batik: @ G6 3 a 000 McDonald-Moore & Co... 3,000 
Bateman, Eichler & Co.._.. 5,000 Merrill Lynch, Pierce, 
Bear, Stearns & Co.____ __ 7,500 Penner & Beane_____-_-__ 30,000 
Biddle, Whelen & Co._____ 5,000 Merrill, Turben & Co.____ 3,000 
Blair & .Co., Iie...<...-.. 5,000 The Milwaukee Co._____.__ 5,000 
Blyth & Co., Inc.______-_- 30,000 Mitchell, Hutchins & Co... 5,000 
Bosworth, Sullivan & Co... 5,000 Moore, Leonard & Lynch. 5,000 
Alex. Brown & Sons____--. 7,500 Morgan & Co.___-_-.._.__ 3,000 
Central National Corp._.._ 3,000 Maynard H. Murch & Co.. 3,000 
Central Republic Co, (Inc.) 17,500 Nashville Securities Co... 3,000 
Clark, Dodge & Co.___--_ 12,000 Newburger & Co... .-- 3,000 
Richard W. Clarke Corp... 3,600 Newhard, Cook & Co... _ 5,000 
Ce ee Gi act a 10,000 Pacific Northwest Co._____ 5,006 
Julien Collins & Co.______ 3,000 Paine, Webber, Jackson & 
Cooley & Company..e.... 3,000 OE i ec ss casein’ 20,000 
Courts @ 06... cu. 3,000 Piper, Jaffray & Hopwood 5,000 
Curtiss, House & Co._____ 3,000 Prescott, Hawley, Shepard 
Davies & Mejia_.._.__._____- 3,000 i Ga, ica 3,000 
Paul H. Davis & Co.____-~_ 10,000 Putnam & Co... ..-__ 3,000 
Davis, Skaggs & Co..._--_ 5,000 Reinholdt & Gardner____- 5,000 
Dempsey-Tegeler & Co.._._. 3,000 Reynolds & Co......_----_ 10,000 
Dillon, Read & Co. Inc.___ 35,000 Ridgway, Newsome & Co... 3,009 
Dominick & Dominick___. 12,000 Riter & Co.__._........ .. 5,000 
Draper, Sears & Co.____-- 3,000 The Robinson-Humphrey : 
Deewet & Case 12,000 IO. eas ws kee 3,000 
Francis I. du Pont & Co... 10,000 £E. H. Rollins & Sons Inc... 12,000 
Emanuel, Deetjen & Co.... 5,000 Wm. C. Roney & Co,.._-._ 5,000 
Equitable Securities Corp... 7,500 L. F. Rothschild & Co.... 12,000 
Fahey, Clark & Co._______ 3,000 Schwabacher & Co... ~~~ 7,500 
First of Michigan Corp... 5,000 Shields & Company-__-_-_---. 12, 
Folger, Nolan Inc.___---_~- 7,500 Shuman, Agnew & Co... __ v | 
Glore, Forgan & Co._____- 20,000 I. M. Simon & Co.___.__- 5,000 
Goldman, Sachs & Co._.. 30,000 Singer, Deane & Scribner-_ 3,000 
Goodbody & Co.___--__--- 7,500 Smith, Barney & Co._ ~~~ 30,000 
Goodwyn & Olds__-_----- 3.000 William R. Staats Co. __ 5,000 
Graham, Parsons & Co..___ 17,500 Stein Bros. & Boyce... _ 3,000 
Grant-Brownell & Co._____ ,000 Stern Brothers & Co._____ 3,000 
Haligarten & Co.____-___-_ 7.500 Stern, Frank & Meyer__.. 3,000 
Harriman Ripley & Co., Inc. 30,000 Stroud & Co., Inc..._---__ 7,500 
Hayden, Miller & Co.____- $,000 Gautte & C..coneeo~ see 5,000 
Hemphill, Noyes & Co._--- 12,000 Henry F. Swift & Co._____ 3,000 
Henry Herrman & Co.___~- 3,600 Spencer Trask & Co......_ 10,000 
Hornblower & Weeks___-- 20,000 Tucker, Anthony & Co.___ 10,000 
W. E. Hutton & Co.___-_-- 12,000 Van Alstyne, Noel & Co... 5,000 
Janney & Co._..-..---.--. 3,000  Vietor, Common, Dann & 
Johnson, Lane, Space and O86.” sii cade eee 3,000 
1 ES RR ara ERR 000 G. H. Walker & Co.______ 7,500 
T. H. Jones & Co..__---_-- 3,000 Walston, Hoffman & Good- 
WMAmer BR OOo ck oseunee 5,000 Wh nce 3,000 
Kalman & Co., Inc.___--___ 5,000 Watling, Lerchen & Co... 5,000 
Kay, Richards & Co.______ 3,000 Weeden & Co. Inc.____--- 5,000 
A. M. Kidder & Co.____-_ 7500 Wertheim & Co....._-_.-~ 12,000 
Kidder, Peabody & Co.____ 30,000 White, Weld & Co._____--__ 


Laird, Bissell & Meeds_-_ 10,000 
—V. 167, p. 2364. 


Northern Pacific Ry.—Earnings— 
April— 
Gfoss from railway_-~-~ 


1948 1947 1946 eg 
$12,019,926 $11,333,011 $9,709,211 $11,063, 
Net from railway_____- 1 


2,732,911 2,480,327 


Net ry. oper. income-_-_ 1,879,811 1,566,001 

From Jan. 1— 
Gross from railway_... 45,920,587 44,421,522 39,998,103 45,756,518 
Net from railway__---- - 6,519,451 8,734,741 4,520,853 9,947, 
Net ry. oper. income... 2,885,884 © 5,602,648 2,335,917 5,924,671 


—V. 167, p. 2034, 


Northern States Power Co. (Del.)—Weekly Output— 


Electric é6utput of this company for the week ended May 29, 1948, 
totaled 58.228,000 kwh., as compared with 49,825,000 kwh. for the 
corresponding week last year, an increase of 16.9% .—V. 167, p. 2364. 


Northwestern Public Service Co.—Seeks Authority to 
Issue Securities— 

Company has applied to the Federal Power Commission for authority 
to issue and sell 6,000 shares of 5% cumulative preferred stock 
($100 par) and $600,000 of first mortgage bonds, 3%% series due 
1978. 

The preferred stock would be sold at par plus dividends from | 
June 1, 1948 to date of payment and the $600,000 bonds would be 
sold at 100.47 plus interest. 

No public offering of the securities will be made, the company 
stated. Sale is proposed to be made to a group of insurance com- 
panies which will purchase the securities for investment purposes. 

No underwriter will participate in the transaction... However, a 
fee of $12,000 is to be paid The First Boston Corp. for its services in 
negotiating with prospective customers, the company said. 

Proceeds for the sale of securities would be used to pay and retire 
outstanding promissory notes issued to finance a construction program 
in progress since 1947.—V. 167, p. 49. 


Ohio Associated Telephone Co.—Earnings— 
Period End. March 31— 1948—Month-—1947 1948—3 Mos.—i947 











Operating revenues ___ $252,248 $233,498 $758,249 $678,253 
Uncollectible oper. rev._ 697 253 2,092 759 

Operating revenues —_ $251,551 $233,245 $756,157 $677,494 
Operating expenses __- 216,063 192,662 625,570 561,348 
Operating taxes ~_--_- 19,130 18,753 70,238 55,403 

Net operating income_ $14,358 $21,830 $60,349 $60,743 
Net after charges______ 4,913 12,259 28,554 31,721 


—V. 167, p. 1812. 


‘Ohio Finance Co., Columbus, O.—President Resigns— 


‘Charles W. Wild of Cleveland, who is said to be. the largest holder - 
of the company’s common stock, resigned as President on May 24. 
He was President, a member of the executive committee and a di- 
rector at the time of his resignation.—V. 163, p. 657. 


Ohie Oil Co.—New President—Output Increased— 


At the annual stockholders’ meeting held May 27 O. D. Donnell 
announced his retirement as President of the company after more 
than 21 years of service in that office. He stated that he would - 
continue as a director until his normal retirement date, Oct. 1, 1948. 
J. C. Donnell II was unanimously selected by the board to succeed 
his father. 

The new President, J. C. Donnell, II, was elected to the board of 
directors in 1936 and Vice-President a year later. He has been in 
charge of the company’s crude oi] purchases and sales. Mr. Donnell 
is also President and director of the Mountain Fuel Supply Co, and 
a director of The First National Bank of Findlay, Ohio. 

O. D. Donnell and the other members of the board reviewea the 
performance of the company in some detail and also discussed the 
situation and prospects of the petroleum industry in the near future. 
Some of the highlights of the information presented to the stock~- 
holders were: 

(1) The company’s net crude oil production in the first quarter of 
1948 amounted to 8,639,847 barrels—15% greater than in the like 

riod a year ago. noe 
pe) Drilling activity has been appreciably stepped up. There were 
64 well completions in the first quarter this year in contrast to 35 
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iu the same period last year. ‘Thies drilling activity resulted in 49 oil 
wells, 1 gas well, and 14 dry holes. 

(3) Crude runs to stills aggregated 2,529,426 barrels in this year's 
Quarter as against 2,056,638 barrels—a gain of 23%. 

(4) Gasoline sales were up 10% in the first quarter this year com- 
pared to last year. 

(5) The Pipe Line system transported 31,846,276 barrels of crude 
@il in the first quarter, 2.5% more than in the at BPS 8 mad ago. 

(6) The company’s new refinery at Robinson, [Iil., is % com- 
Pileted and construction is proceeding satisfactorily. 

(7) A NWalf interest has been acquired in several blocks of leases 
agercgating 120,480 acres located in the Gulf of Mexico off the Texas 
Coast between Galveston and Corpus Christi. Several wells will be 
drilled during the current year to test this area which is generally 
recognized as offering favorable’ possibilities for the discovery of new 
crude oil reserves. 

(8) The company’s earnings during the first quarter totaled $12,- 
447,000, equal to $1.90 per share. This compares with 90 cents per 
Share in the 1947 first quarter. 

(9) The higher rate of earnings is providing the necessary funds 
for the company’s capital expenditures program, which aggregated 
$26,791,000 in 1947 and is expected to exceed $30,000,000 in 1948. 
Depletion and depreciation provided funds for only 43% of the 1947 
property additions and replacements while 57°. of such -expenditures 
were derived from net income. With the present strong liquid fiman- 
cia! position the company is. prepared to go aheag with its expaiuded 
program without recourse to borrowing or new equity issues. 


COMPARATIVE INCOME ACCOUNT 























Three Months Ended March 31— 1948 1947 
Wet sales and other income___-_. _.-----~--~- $46,083,068 $26,774,881 
Cost of sales and operating expenses_...._._._._.. 26,219,315 16,688,115 
en ei wae PRR a 588,915 451,498 
Depreciation and amortization _ BP, Hea 2,423,734 2,042,751 
Provision for Pederal income taxes-._._.......__. 4,403,949 1,700,602 

Net income for the period__._...___.______.. $12,447,155 $5,891,915 
SO a "Ree EES a 
Shares of common stock outstanding_________ 6,563,377 6,563,377 
Wet income per.common share___.-__________- $1.90 $0.90 
Net crude oil produced (barreis) -_- _....... 8,640,000 7,505,000 
Crude oil processed at refineries (barrels )_____ 2,529,000 2,057,000 
—V. 166, p. 2663. 

Oklahoma Natural Gas Ce.—Earnings— 

12 Months Ended Mar. 31— 1948 1947 
Operating revenues _._... > _....... $18,748,581 $16,044,803 
ics. Sia sla aon a s oe Ne 8,064,477 7,508,052 
Maintenance 2... é Siti 965,344 €61,960 
Retirement reserve accruals______- 1,664,603 1,774,793 
@seneral taxes __._...___ aa ete Ceta hia ee 1,121,807 940,925 

Federal and State income taxes___. ------- 2,329,050 1,814,650 
>. Utility operating income_. Luoe----------- $4,623,300 $3,344,423 
’ Other income (net)___-___ Tied ieiaks 37,993 46,782 

er RR, Nat SNS $4,661,294 $3,392,206 A 
Income dedictions -__- 678,786 640,139 

SS Aan. Salta ; _..-..-- $3,982,508 $2,751,067 
Preterred stock dividend requirements_________ 427,500 427,500 

Balance applic. to common. stock & surplus__ $3,555,008 $2,323,567 
Earnings for com. shares—827,013 shares______ $4.20 $2.81 


—V. 167, p. 1925. 


Omnibus Corp.—Earnings— 
(Consolidated Chicago Motor Coach Co. and Fifth Avenue Coach Co.) 








3 Months Ended March 31— 1948 1947 1946 
Gross revenues ._______-_.. $3,640,377 $3,634,633 $3;779,045 
Exps. & taxes oth. than Fed.inc.tax 3,511,408 3,229,034 2,877,611 
Provision for Federal income tax- 47,338 157,743 334,115 

Net income _.___ a $81,631 $247,856 $667,319 
Balance, consol. earned surp., Jan. 1 4,540,038 4,582,884 6,057,374 

ee $4,621,669. $4,830,740 $6,624,693 
Dividend on preferred stock 122,983 123,983 123,983 
Dividend on common stock 161,935 161,935 161,935 
Amortization of intangibles. 15,000 15,000 15,000 

Balance, earned surplus, Mar. 31 $4,320,751 $4,529,822 $6,323,776 
Earnings per common share__. $0.06 $0.19 $0.68 


Omits Common Dividend— 


The Girectors on May 27 declared the usual quarterly dividend of , 


pt Shate on the 8% preferred stock, par $100, payable July 1 to 
holders of record June 11, but took no action on the dividend which 
ordinarily wouid have. become payable on or about June 30. 


The last quarterly distribution of 25 cents per share on the common 


*k° was made on March 31, 1948. 


Benjamin Weintraub, President, said- the decision to omit the second 
quarter dividend on the common stock was prompted by “the present 


operating losses’ of the company’s. New York -subsidiaries. and their - 


consequent failure to pay dividends, which has in turn reduced the 
income of Omnibus Corp.—V. 166, p. 1894. 


Pacific Power & Light €eo.—Parent to Sell Bond Hold- 


ings—See American 
p. 945. 


Pacific Telegraph & Telephone Co. — Registers With ; 


The company on May 28 filed . redletention statement with the SEC 
covering 601,262 shares ($100 par) common. stock. The stock will be 
offered for subscription at $100 per share by stockholders on..the 
basis of one new share for each six shares of preferred or common 


‘heid. Proceeds will be used to reimburse company’s treasury for addi- , 


tions, etc. The issue will not be underwritten.—V, 167, p. 2364. 


Paducah & Mlinois RR.—Partial Redemption— 


There have been called for redemption on July 1, next, out of monies 
im the sinking fund, $139,000 of first mortgage 442% en sinking 
Wil of mage nthe Pit Ration! Bank 9 Cui tens, canes 

{ ational Bank o i 
ii.—v. 169, p. 3087. Chicago, trustee, Chicago, 


Paramount Pictures, Ine. (& Subs.) —Earnings— 
Quarer Ended— : April 3,48 April 5,’47 Mar. 30,’ 

4 : . 30,°46 
omarnings (est). 2c 187,760;000 :$9,522'0008$11.587., 
Common shares outstanding. __ 6,987,039 7303 972 3782 6 
*£arnings per common share___ | $1.11 $1.30 $3..09 


*Aft r interest and charges including estimated provision for all — 
*This amount includes $1,846,000, representing Para- . 


pn oo 
mount’s direct and indirect net interest as a stockholder in the com- 
bined undistribtiied earnings for the quarter of partially owned non- 
consolidated subsidiaries and $650,000 of non-recurring income. :This 
amount includes $1,700,000, representing Paramount's direct and indi- 
rect net interest as a stockholder in the combined undistributed 
earni of partially owned non-consolidated subsidiaries. §This 
amount includes $3,086,000, representing Paramouni’s direct and 
indirect net interest as a stockholder in the combined undistributed 
eernings for the quarter of partially owned hon-consolidated sub- 
sidiaries. 
NOTE—Eftective with the 
_ company has excluded the 
_ Bide of the United 


beginning of the fiscal year 1948, the 
States and Canada, except to the extent thai divi- 


have been received from such subsidiaries. The com , . 
eee its practice of taking 4 oonm ane 


a ing up film revenues from subsidiaries 
such revenues have been received in dollars or are remi 
t existing restrictions on remittances.—V. 166, p. 2562. — 


wer & Light Co. above.—V. 167, 


earnings of all subsidiaries operating. out- - 


outside of the United States and Canada only to the extent © 


Penick & Ford, Ltd.; Inc.—Earnings— - 











3 Months Ended March 31— 1942 1947 1946 
Gross’ profit and ine. from oper... $1,599,954 $2,565,463 $1,600,079 
Sell., adv., gen. and adm. exps.... 1,190,734 1,242,116 1,006,382 

Gross profit_.._____-- gat _ $409,219 $1,323,346 $593,696 
Miscellaneous income (net)____.-~ 10,521 16,619 25,442 

Tote: ticome.___.____._..- $419,741 $1,329,965 $619,136 
Depreciation _ si wn ahntintine dishes if 90,032 87,320 79,032 
Prov. for Federal income tax __ ~~ - 125,289 499,755 222,468 

I i cv cianitinkddine mo wae $204,419 $752,889 $317,577 
No. of shares outstanding._.____ -_ 738,000 738,000 369,000 
aeen per apare...... $0.28 $1.02 $0.86 


—V¥. 167, p. 852. 


Pennsylvania Power Co.—Earnings— 


Period End. Mar. 31— 1948-——Month—1447 1948-12 Mos.—1947 











Gross revenue ; $762,663 $681,373 $6,631,577 $7,646,675 
Operating expenses 398,149 396,236 5,091,524 4,375,222 
Prov. for depreciation 57,000 46,000 586,600 552,000 
Geheral taxes pues I 407,818 368,459 
Fed. income and excess; 128,895 100,843 | 

profits taxes —.....-~) l 892,487 756,073 

Gross income —--_-_- $178,619 $138,294 $1,654,743 $1,594,920 
Int. on long-term debt. 25,461 23,4i1 281,549 286,541 
Amortiz. of debt disct., 

prem. and expense 4,340 4,340 52,077 31,709 
Amort. of plant acquis. 

adjustments -—_-- . 4,500 4,500 54,000 54,000 
Other deductions —--_~- Cr725 Cri11,143 Cr@1,155 Cr3,ed1l 

Net income _.--~.-- $147,034 $117,127 $1,348,276 $1,226,552 
Divs. on pid. stock 14,538 14,538 174,469 174,469 

MGNNS: Bh 5 ee $132,495 $102,588 $1,173,207 $1,052,083 


—V. 167, p. 2260. 


Pennsylvania Pewer & Light Ce.—Earnings— 
Period End. Mar. 31— 1948— Month—-1947 1948—-12 Mos.— 1947 














Operating revenues $5,628;558 $4,820,310 $60,391,473 $54,683,715 
Operating expenses__-- 3,554,100 2,908,965 36,613,011 30,954,318 
Federal taxes ______-.._ 474,479 442.049 5,230,552 5,643,753 
Other taxes . ree 159,462 124,399 - 1,836,903 1,594,562 
Depreciation ____-____~- 286,000 296,366 3,314,854 3,203,395 
Amortiz. of elec. plant 
acquis. adjustments__ 144,056 144,056 1,728,675 1,728,675 
Net oper. revenues. $1,010,461 $904,475 $11,667,478 $11,559,012 
Other income (net) ___~- 10,460 2,761 125,096 93,802 
Gross income -_-___. $1,020,921 $907,236 $11,792,574 $11,652,814 
Int. and other deducts._ 377,596 370,957 4,628,334 4,469,637 
Wet income __._.__.- $643,325 $536,279 $7,164,240 $7,163,177 
Dividends applic. to pfd. stocks for the period__ 1,980,000 1,980,000 
Sa as ha ap dncind di praetor x $5,184,240 $5,183,177 


—V. 167, p. 1591. 


Philadelphia Baltimore & Washington RR.—To Issue 
Bonds— 

On May 29 it was reported that this company, a subsidiary of Penn- 
sylvania RR. probably will send out invitations om June 9 for bids 
to be received about June 22 for $17,507,000 in bonds.—V. 158, p. 1861. 


Philadelphia Co.—SEC Orders Company’s Dissolution - 


The SEC on June 2 ordered the cumpany to dispose of its gas and 
transportation properties and, after completion of such dispositions, 
to. liquidate and dissolve. 

The Commission held that under Sections 11(b) (1) and 11/b) (2) 
of the Act, the $370,000,000 holding company system, which supplies 
electric, gas and transportation services in the City of Pittsburgh, and 
its surrounding area, could retain only Duquesne Light Co., its ‘‘prin- 
cipal’ integrated public utility system, and certain minor ‘incidental 
businesses’’ which it found were retainable under the Act as ‘‘reason- 
ably incidental, or economically necessary or appropriate’’ to 
Duquesne’s operations. It directed Philadelphia Co. to ‘‘terminate its 
relationships’’ with the majority of its subsidiaries other than Duquene. 
Among the companies which it was specificaliy ordered to dispose 
of were: Pittsburgh & West Virginia Gas Co., a natural gas transmission 
company, the latter’s subsidiary, Equitable Gas Co., a gas distribution 
company, Kentucky West Virginia .Gas Co., which is engaged principally 
in the production of natural gas, and Pittsburgh Railways and its 
subsidiaries, which’ operate a street railway and bus system in the 
City of Pittsburgh. : . 

Pointing out that Section 11(b) (1) of the Act requires that the 
operations of each registered. holding company are generally to be 
limited to a single integrated public utility system, and that retention 
of. an additional public utility system cannot be permitted unless the 
Commission finds that divestment of such additional system would 
result in the ‘‘loss of substantial economies,’ the Commission found 
that Philadelphia Co. had failed to establish that divestment of the 
system's gas properties from its electric system; which Philadelphia 
Co. had designated as its ‘single’ or ‘principal’? system, would in 
fact result in such a loss, 

The company had presented evidence to the Commission which 
purported to show that if the electric. and gas. properties were 
separated the annual operating expenses of the conipanies would be 
increased by roughly $525,000 for the electric group, and $500,000 for 
the gas group. In holding that this evidence was insufficient to 
permit a finding that loss of subtantial economies would be incurred 
upon segregation and that the properties could not therefore be per- 
mitted to continue under the common control of Philadelphia Co., 
the Commission found that (1) the claimed increases in expenses, even 
if proven, would not corstitute adequate proof of less- of ‘‘substantial 
economies’’ on segregation within the meaning of the Act and, (2) 
in any event, the company’s evidence did not establish that the claimed 
increased expenses would in fact occur on segregation. 


- 


The Commission held that it could not permit Philadelphia Co. to | 


retain its interest in the transportation properties of the Pittsburgh 


Railways system because it could not find, as required by the statute, . 


that the operations of the transportation system were “reasonably 
incidental or. economically necessary or appropirate’’ to the electric 


utility operations of Duquesne Light Co., or that ‘‘the. continued re- - 


tention of the transportation properties under common control with 
Duquesne is necessary or appropriate in the public interest or for the 
protection of investors or consumers and not detrimental to the 
proper functions of the Duquesne electric utility system.’ The Pitts- 
burgh Railways system. is presently undergoing reorganization under 
Chapter X of:the Bankruptcy. Act. ses . 

In directing th2 liquidation and dissolution of Philadelphia Co. the 
Commission ‘pointed out that after competion of the divestments 
directed under Section 11 (b) (1), Philadelphia Co.’s’ remaining holdings 
would; consist only of the electric properties of Duquesne Light Co. 
together with certain minor ‘incidental businesses’’ which the Com- 
mission found might be retained together with Duquesne. Under such 
circumstances the Commission found’ that ‘‘no substantial reasons”’ 
existed why. Philadelphia Co. should continue as a holding company 
over these propertiés at an annual cost which the company itself 
estimated at $390,697. It found that continuation of Philadelphia Co. 
under such circumstances would constitute “an unnecessary com- 
plexity in the structure of the Philadelphia Co. holding company sys- 
ag that accordingly ‘‘we must order its dissolution.’’—V. 167, 
p. : 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and. its subsidiaries for the 
week ended May 29, 1948. amounted to 137,137,000 kwh., an increase of 
18,135,000 Kwh., or 15.2% over the corresponding week of last year. 
—V. 167, p. 2364. 





_ = oo © i a 


- ert 
Pioneer Service & Engineering €o.— Weekly Output— 
Electric output of the operating companies served by this company 

for the week ended May 29, 1946, totaled 244,327,000 kwh., as com- 

pared with 208,629,000 kwh. for the corresponding week last year, an 


—— ee se oor 


- inerease of 17.1% .—V. 167, p. 2364. . 


Pittsburg & Shawmut RR.—Earnings— 


Aprii— 1948 1947 1946 1945 

Gross from railway___- $207.150 $193.469 $21,069 $117,506 

. Net from railway ____ 58,301 75,260 *52,809 26;801 
Net ry. oper. income___ 9,341 €3,584 *58,494 13,746 
Prom Jan. 1— } 

+} Gross from railway__-_- 877,929 760,006 447,578 466,461 
Net from railway---.--—- 283,485 294,789 64,643 106,762 
Net ry: oper’ income ___ 135,699 238,512 31,024 78,714 

*Deficit.—V. 167, p. 2136. 

Pittsburgh & West Virginia Ry.—Earnings— 

April-— 1948 1947 1946 1945. 
Gress from railway. — $644,605 $510,440 $303,395 $698, 77 
Net from railway- 143,503 121,769 *§,3873 261,29 
Net ry. oper. income__-_ 121,131 84,054 *11.117 214,173. 

From Jan. 1— 

Gross from railway_._ 2,591,211 2,014,877 1,313,551 2,753,418 
Net from railway 810,189 498,240 *7,978 1,067,151 
Net ry: oper. income 555,183 364,959 4,281 


849,497 
*Deticitt——V. 167, p. 2137. f 


Playboy Moter Car Corp.—Starts Exhibition in N. Y. 
City— 

The corporation began a one-week exhibit June 3 of its new metai- 
top convertible automobile designed to sell for $985 f.o.b. Buffalo, 
N..¥. The car was shown to the public at the 69th Armory in 
New York City. 

The company, which is not yet producing the four-cylinder auto, 
hopes to get into mass production by the end of the year in a War 
Assets Administration piant at Tonawanda, near Buffalo. 

An offering of 26,000,000 shares of common stock is being madé 
by Tellier & Co. The offering price is set at $1 a share.—-V. 167, 
p. 2364. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 














3 Months Ended March 31— 1948 *1947 
Operating revenues (subsid. companies)__._.__.. $57,023,787 $52,390,700 
Other revenues (corp. and sub. companies) __-- 132,082 180,426 

Total revenues ——_.-~-_<__---.._-___--_------ $57,155,869 $52,571,126 
Expenses. ____ “SRST ASE SEG a i 30,364,972 24,082,656 
Maintenance ___-___ ES Ab GE pe 5,925,412 4,725,117 
Depreciation and retirement expenses 4,346,598 3,906,640 
Federal income taxes.__... ~~~. rates 2,878,886 4,569 343 
CH I eth ee ‘ ce 6,470,252 5,702,772 

Balance Takes ae $7,169,749 $9,584,598 
Interest on bonds, prov. for reserves, etc. 2,547,314 2,832,975 
Subsid. co. divs. payable to public— 

Pid. stk. of Public Serv. Elec. & Gas Co. 375,128 375,128 
Mincrity interest in net inc. of County Gas Co. Cr244 632 

Met tacome «i023. 2. i. } $4,247,551 $6,375,863 
Public Service Corp. of N. J. pfd. stk. divs. 2,462,734 2,462,734 
Public Service Corp. of N. J. com, stk. divs._- 1,926,117 1,926,117 

Balance am feo 7$141,300 $1,987,012 

*Restated to exclude minority interest of $6352 in net income of 


County Gas Co. 7Loss: 


Dissolution of Corporation to Become Effective July 1 
—Exchange of Stocks, Etc. — 


The corporation has announced that July 1, 1948, will be effective 
date of the final amended plan dated Dec. 29, 1947, for the dissolution 
of Public Service Corporation of New Jersey ‘(hereinafter called “the 
corporation’’) pursuant to section 11l(e) of the Public Utility Holding 
Company Act of 1935. Said pian was approved by the U. S. District 
Court for the District of New Jersey by order dated March 19, 1948. 


Under the order of the Court, all rights of holders of 6’. perpetual 
interest-bearing certificates, 8‘; cumulative preferred stock, 7‘. cumu- 
lative. preferred stock, 6‘. cumulative preferred stock, $5 cumulative 
preferred stock and common stock of the corporation incident to the 
ownership of such securities, including their rights te interest or 
dividends thereon, will terminate on July 1, 1948, except only the right 
to receive the securities distributable to them under. the. plan, as 
follows: 

Holders of 6% perpetual interest-bearing certificates of the cor- 
poration will be. entitled to receive equal principal amounts of 6% 
debenture bonds of Public Service Electric & Gas Co. with scrip for 
fractional interests of less than $100. 

Holders of each class of preferred stock of the corporation will be 
entitled to receive $1.40 dividend preference common stock of Public 
Service Electric & Gas Co., with scrip for fractions of a share, in the 
respective ratios of 4.7, 4.15, 3.7 and 3.25 shares of suth $1.40 divi- 
dend preference common stock for each share of 8, 7°<, 6% and. $5 
preferred stock of the corporation. 

Holders of common stock of the ‘corporation will be entitled to 
receive an equal number of shares of common stock of Public Service 
Electric & Gas Co. and one-tenth as many shares of common stock of 
South Jersey Gas Co., with scrip’ for fractions ofa share. } 


The transfer books of the corporation for the transfer of its 6% 
perpetual interest-bearing certificates and its preferred and common 
stocks will be. permanently closed on. June \10, 1948, and no transfers 
thereof will be permitted on such books thereafter. i 

Interest from May 1; 1948 to June 30, 1948, on the &%7%- perpetual 
interest-bearing certificates of the corporation will be payable June 30, 
1948, to holders thereof of record June 10, 1948. . 


The final dividends, for the quarter ending June 30, 1948, of $2 per 
share on the 8@ preferred stock, $1.75 per share on the 7’, preferred 
stock, $1.25 per share on the $5 preferred stock and 35 cents per share 
on the common stock, and the final dividend, for the month of June, 
1948, of 50 cemts per share on the 6% preferred stock of the cor- 
poration, have been declared payable June 15, 1948, to holders thereof 
of record May 17, 1948. ; 

Interest on the 6% debenture bonds and dividends on the $1.40 
dividend preference common stock of Public Service Electric & Gas 
Co. will accrue from July 1, 1948. 

The new securities issuable as aforesaid will be issued on or after 
July 1, 1948, on surrender of the outstanding securities of the cor- 
poration. - Instructions to_helders..of .such . outstanding- securities, and 
forms of letters of transmittal will be mailed to all such security 
holders on or about June 29, 1948. UNTIL SECURITY HOLDERS 
RECEIVE SUCH INSTRUCTIONS AND FORMS, NO SECURITIES OF 
THE CORPORATION SHOULD BE SURRENDERED FOR EXCHANGE 
UNDER THE PLAN. 

In the opinion of counsel for the corporation, the exchange under 
the plan of securities of the corporation for securities of Public 
Service Electric & Gas Co. and South Jersey Gas Co. will not, for 
purposes of Federal income tax, result in gain or loss to the holders 
thereof, and, for the purpose of determining gain or loss on a subse- 
quent disposition thereof, the aggregate tax basis of all the securities 
received in such exchange wili be the same as the basis of the securi- 
ties surrendered.—V. 167, p. 2364. 


Public Service Electric & Gas Co.—Redemption— 


The $5 cumulative preferred stock of no par value. recently called 
for redemption on June 30, 1948 at $110 per share, wil] be redeemed at 
the office of J. P. Morgan & Co., Inc., 23 Wall Street, New York, N. Y., 
or at the office of Drexel & Co., 15th and Walnut Streets, Philadel- 
phia, Pa. See aiso V. 167, p. 2364. 
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Queens Borough Gas & Eleetrie €e.—Earnings— - 


: Period End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues____ $2,295,133 $1,946,363 $7,999,645 $7,080,050 











Operating expenses____ 1,563,689 1,176,854 5,042,351 4,287,743 
Maintenance ______ 175,291 124,080 747,627 580,239 
Depreciation ___.____- 150,497 143,666 588,810 534,355 
Operating taxes -____~ 244,118 229,733 957,062 862,332 
Income taxes ____.._.. 379 51,405 6,747 81,298 

Operating income __- $161,159" $220,625 $657,048 $734,083 
Other income (net)__- 26,578 23,787 102,692 96,805 

Gross income _.-__ $187,737 $244,412 759,740 $830,888 
Income deductions ____ 184,194 175,938 731,733 704,882 

Net ineome ________- $3,543 $68 474 $28, 007 $126,006 


—vV. 167, p. 50. 


Radio Corp. of America—To Install Ultra-High Fre- 
quency Television Station in Washington, D. C.— 


Plams for a new exploration of radio frequencies above 500 mega- 
cycles as a medium for the expansion of television broadcasting were 
announced on May 27 by Dr. C. B. Jolliffe, Bxecutive Vice-President 
in charge ef RCA laboratories, as this corporation: applied to the 
Federal Communications Commission for the necessary license to 
proceed with the new experiments. ‘ 

The new experimental station will be imstalled in the Washington, 
D:. C., lecation of the National Broadcasting Co.'s commercial tele- 
vision station WNBW. The simultaneous operation of these two 
Stations on 67 megacycles and 510 megacycles, Dr. Jolliffe pointed 
out, will give engineers an opportunity for tme first time te compare 
the service possibilities of ultra-high frequencies with those of the 
present lower-band commercial fregueneies. 

Should these new experiments reveal that expansion of television 
into the ultra-high. frequencies is practicable, a simple and inex- 
pensive adapter can be provided for present television sets. Such 
a device will-enable these sets to receive programs broadeast on 
the higher frequencies, as well as on the present telvision wave-band. 

Transmitting equipment for the tests has been completed, Dr. 
Jolliffe said, and installation will begin as soon as the PCC author- 
izes construction. It is expected that tests will commence about 
Sept. 1, 1948.—V. 167, p. 2364. 


Railway Express Agency, Inc.—Earnings— 

. Feb. 1948——-Month—-1947 1948—2 Mos.—-1947 
Charges for transport’n $35,769,027. $33,532,969 $70,704,775 $68,459,265 
*Express privileges__..._ 10,187,526 8,564,724 18,921,496 18,064,322 








$25,581,561 $24,968,245 $51,783,279 $50,394,943 
441,318 466,130 913,921 981,512 


Revenue from transp. 
Other revenues & income 





-_---------.-~ $26,022,819 $25,434,375 $52,697,200 $51,376,455 





Total 
Operating expenses___- 23,829,565 23,341,182 48,371,468 47,214,130 
Express taxes ____-_-- 2,060,689 1,975,366 4,073,385 3,932,832 
Int. on funded debt___ 127,186 105,869 239,721 211,738 
Other deduetions_____~_~ 5,379 11,958 32,626 17,774 
Total deductions_____ $26,622,819 $25,434,375 %62)097,200 $51.376.4%4 
*Paid to railroads, airlines and other eevriers for service and 


facilities in transporting express.—V. 167, p. 3927. 


~Republie Drill & Teo] Co.—Exchange Offer— 


The company offers-to issue in exchenge for its outstanding shares 

of 6+ cumulative preferred: stock, $5 par value, shares ef its prior 
preferred stock, $5 par-walue, en a share for share basis. 
" -Tnless at deast 100,000 shares of 6", cumulative preferred stock 
ave«<¢endered for exchange, this offer will net become operative, and 
all «shrares--of 6% -cumulative. preferred stock tendered. for exchange 
will be: returned to the hoiders without charge of any kind. 

This cffer will expire at the close of business-oh June 15, 1948. 

#it- present there are 197,000 shares of 6% cumulative «preferred 
steck outstanding, and only 16,00@ shares of prior preferred stock 
outstanding. 

“\ Some of the officers of the company’ whe own shares of the 6% 
eumu:ative preferred stock have indicated that they will. exchange 
such shares, aggregating 54,675; for the prior preferred stock.—V. 167, 
p. 1850. 


: Republic Steel Corp. (& Subs.)—Earnings— 





» 3 Mos. End. March 31— 1948 1947 1946 1945 
Income from operations $21,719,822 $24,732,463 *$2,241,546 $19,493,524 
Interest on funded dent 366,543 422.519 459,219 545.781 
Deprec. and depleiion 5,121,299 3,943,149 2,561,648 +, 638,195 
Federal income taxes 6,900,000 8,850,000fCr1,615,000 11,175,000 
tRestoration from con- 

tingent reserve ‘ Cr2,160,000 

Net profit __- SS GR 132, 980 $11, 513, 795 “$347, 413 $3 084, 548 
Common shares outstdg. 5,669,922 5,669,922 5,669,922 5,699,922 
Earns. per com. share $1.54 $1.96 Nil $0.46 

*Loss. *To income of amount cqual to approximate et excess 


charges in January and Pebruary, due to strike. tAdjustment of prior 


years’ minimum tax credits (net). 
NOTE-—-Sales and cperating revenve 
1948, $156,201,874 in 1947 and $67,213,934 in 


te $182,324.128 in 
167, p.° 22S7. 


amomnted 
1946.—- V. 


Rexall Drug, Inc.—Issues Booklet to Employees— 


The company has issued to its nearly 20,000 employees a 16-page 
booklet entitled *“‘A Report to the Rexall People.” It contains easy- 
to-understand text, with graphs and charts.—V. 166, p. 1997. 


(F. C.) Russell Ce., Cleveland, O0.—Dividends— 


The directors on May 26 declared a dividend of 50 cents per share 
on the common stock, payable July 1 to holders of record June 21. 
This compares with 40 cents paid on April 1, last, and 35 cents on 
Jan. 3, 1948. At this time last year, 25 cents per share was paid. 

The dividend. just declared is the first in the fiscal year which 
began May 1. I the fiscal year which ended April 30 a total of $1.25 
per share was disbursed on the common steck. 

The usual quarterly dividend of $1.25 per share on the 5’ pre- 
ferred stock was also declared, payable July 1 to holders of record 
dune 15.—V. 167, p. 1368. 


St. Joseph Lead Co— New Director, Etc.— 


At the 84th annual meeting of steckholders, held on May 10, 
H. De Witt Smith was elected a director to sueceed Edward V. Peters, 
resigned. 

In reply to a question as to the effeets of the strike in Mexico 
on the lead situation, and the prevailing high lead price, Clinton H. 
Crane, Chairman, stated that it had greatly aggravated the shortage 
and that™“to date the high price had not adversely affected lead con- 
sumption. 

Lewis Gilbert, a stockholder, inquired as to the exploration work’ in 
Moroceo and Australia; and the number of St. Joe employees in the 
United States. Mr. Fletcher replied that the results to date were 
encouraging, that the dividend received in francs from the company’s 
investment in the shares of Zellidja was being used to cover a portion 
of the Morocco exploration expense, and that the number of U. S. 
employees was about 5,000. 

Another stockholder, A. David Iskols, asked whether any dividend 
would be received in 1948 from Cia Minera Aguilar, S. A., and Andrew 
Fletcher, President, replied that a dividend of 2,325,000 pesos had been 
declared in April, and was equivalent to about $580,000, but that 
due to the serious shortage of dollars in Argentina, it would be diffi- 
cult to convert the peses into dollars and to transfer the funds to 
the United States. To James A. Singmaster’s inquiry as to the Aguilar 
rail transportation problem, Mr. Fletcher stated that an improvement 
Was expected in the latter part of 194g as the 7& locomotives and 
2,000 cars ordered by the Argentine Government were now. being 
delivered, also that there has been no interruption of railroad service 
due to mud slides at the Volcan during the past year. 

Mr. Gilbert asked the reason why dep‘etion on the St. Joe books 
was figured on the basis of sales, whereas on the Aguilar records it 
was based on production. Gordon M. Hill of Haskins & Sells, stated 
that the basis used was in accordance with the manegement’s requesi, 


' Net ry. oper, income__. 


/ par value, 


* trust indenture, for payment of lease deposits, 





and that his firm drew the stockholders’ attention to the difference 
in their certificates. 

& dividend of 75 cents per share was declared ene June 10, 1948 
to stockholders of record May 21, 1948.—V. 166, p. 955. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway... $2,161,807 $1,746,984 $1,604,684 $2,068,901 
Net from railway_____~ 856,419 631,083 556,184 1,159,394 


486,604 257,968 144,865 307,255 


Prom Jan. 1— 
Gross from railway__- 8,151,222 6,638,495 6,055,942 7,521,417 
Net from railway__—_—~ 3,055,253 2,315,003 2,213,730 3,946,057 
. Net ry. oper. income___ 1,628,262 1,044,147 942,824 1,049,928 


—V. 167, p. 2137. 


St. Louis-San Francisco Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway_._._._ $8,982,161 $7,928,781 $7,085,596 $9,624,862 
Net from railway______ 1,587,632 1,320,934 10,305 2,966,427 
Net ry. oper. income _-__ 776,645 685,322 *455,511 1,438,497 

From Jan. 1— 

Gross from railway... 35,597,668 32,433,703 29,944,754 38,141,536 
Net from railway______ 5,617,218 6,121,795 1,233,127 12,280,590 
Net ry. oper. ineome—_ 2,554,495 2,907,326 *720,697 5,897,541 

*Deficii.—V. 167, p. 2298. 

St. Leuis-San Francisee & Texas Ry.—Earnings— 
April— 1948 1947 1946 1945 
Gross from railway__-_- $415,574 $325,541 $260,535 $352,877 
Net from railway___ __- 127,455 82,048 16,947 147,570 
Net ry. oper. income-___ 49,877 21,047 *24,936 33,052 
From Jan. 1— : 
Gross from railway____ 1,481,991 1,302,205 1,113,776 ey 
Net. from railway __- 352,508 343,264 787,418 488,478 
Net ry. oper. income_-_ 114.096 117,906 22,254 114,439 

*Deficit.—V. 167, p. 2137. 

San Antenio Uvaide & Gulf RR.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway__-—~ $296,774 $291,920 $390,978 $220,568 
Net from railway______ 6,086 23,446 146,598 5,065 
Net ry. oper. income___ *65,142 *40,347 84,146 *46,556 

Prom Jan: 1--— 

Gross from railway_... @,127,390 1,036,274 1,012,294 869,968 
Net frem railway... 18,083 *42,784 150,398 *16,357 
Net ry. oper. income__-— *290,804 *306,622 *78,417 *251,037 


*Deficit.—V, 167, p. 2137. 


Scott Paper Co.—New Appointments— 

G. A. Duff has been appointed to the newly-created post of Man- 
ager of Public Relations. He had been Assistant Advertising) Manager 
ol the company since 1941. 

The company also announced the appointment of Theodore W. 
Prescott as Assistant Advertising Manager in charge of retail adver- 


. Uising an@ promotion. Fred W. Witt, formerly industrial distriet man- 


ager for Seott at Buffalo, has been named Assistant Advertising 


_ Manager in charge of industrial advertising —V. 167, p. 2365. 


Seaboard Air Line RR.—Earnings— 


Period End. April 30— 1948—-Month—1947 1948-—4 Mos.— 1947 


’ Ry. oper revenues__--_ wt; 479,031 $10,582,486 $47,C02,284 $43,293,169 
~ Net ry. oper. income__ 1,068,310 729,639 4,688,529 3,887,119 
Total income______:_-_ 1,127,651 1,283,901 4,918,076 4,569,310 
*Balence of ine. after , 
at sherges: =.= =. - 774,646 929,997 3,509,350 3,136,516 
Bai. of inc. if sinking»funds & maximum per- — ‘ 
missible capita chgs. are made against 
income ______ + EG peau SE MOR Ses cya de at 1,759,289 © 1,571,181 
- Bak. of inc. if sinking funds & minimum capital . 
funds charges are made against income... 2,277,705 1,984,417 


*Before deductions for sinking funds and capital fund purposes to 
be charged against income in December.- 


Partial Redemption— 


There have been catled for payment on July 1, 1948, for account 
of the sinking fund, $286,500 of first mortgage 4% bonds, series A, 
due 1996, at par and interest. Payment will be made at the City 
Bank Farmers Trust Co., paying agent, 22 William St., New York, 


N. Y.—V. 167, p. 2237. 


Seatrain Lines, Inc.—Recapitalization—Resumes Div. 

The stockholders on May 25 approved a plan of recapitalization 
which provides for the issuance of 896,012 shares of new $4 par 
value common stock for the present outstanding two classes of stock, 
vig: 734,730 shares in exchange for the 734,730 shares of class A 
common steck, no par value, on a share for share basis; and 161,282 
shares in exchange for.the 500 shares of class B common stock, no 
which -is closely held by the organizers of the present 
concern and its predecessor companies. 

The directors ordered a resumption of dividends by declaring a 
payment of 12% cents per share on the new $4 par common stock, 


' payable June 12 to holders of record June 1. 


Under the old capitalization, the class B stock was entitled to 12% 
of the earnings and 33's‘. of the voting power, regardless of the 
number of class A shares outstanding. Under the new set-up, the 
old. class B stockholders will own approximately 18‘. of the new issue. 
—V. 166, p. 309. 


609 Seuth Grand Building Co. (Edwards & Wildey 
Building and Annex), Les Angeles, Calif. — Tenders 


Sought—Earnings, Etc.— 
The Title Insurance & Trust Co., 
Street, Los Angeles, Calif., will until June 16, 


co-trustee, 433 South Spring 
1948, receive bids for 


‘ the sale to it of income leasehold mortgage bonds to an amoquat 


sufficient to exhaust the sum of $23,316. 

All tenders will be opened on June 16 and lowest offers submitted 
will be accepted, if at a price lower than the redemption price of 
said bonds. 

COMPARATIVE INCOME ACCOUNT 





; 6 Months Ended— Apr. 30; 48 Oct. 31, "47 
Total income _ Sehaegidiae $152,419 $145,882 
Total expenses including ordinary taxes). - 106,652 102,990 
Discount on bonds retired . Cr3 236 Cr4,194 
SI I en ehletetae ak wae 18,055 18,550 
Depreciation __--~ ; eee ee 10,217 10,204 
Amortization of bond expense gees So os 1,064 1,207 
Pederal taxes on ineome_____________-_--_____- 4,983 2,000 

MBS RE, Sp SGT 5 RED eS ESL AE a $14,684 $15,125 
*Net loss. 


BALANCE SHEET, APRIL 30, 1948 
ASSETS—Cash, $14,345; cash held by cotrustee under terms of 
taxes, bond interest, 
accounts receivable (trade), $1,652; 
$583,683; deferred expenses, 


and bond retirement, $47,960; 
leasehold estate, equipment, etc. 
$65,190; total, $712,829. 
LIABILITIES—Accounts payable and accrued liabilities, $6,216; taxes 
payable or accrued, $38,485; accrued interest on bomds ‘at rate of 3% 
per annum), $18,055; lease deposits and advance rentals, $1,795; in- 
come leasehold mortgage bonds, due Nov. 1, 1956, $722,200; capital 
stock (par $1), $1,553; deficit, $73,922; totel, $712,829.—V. 166, p. 2315. 


Skelly Oil Co.—Declares $2.50 Dividend— 

The directors on June 2 declared a dividend of $2.50 per share on 
the common stock, payable June 28 to holders of record June 14. 
Distributions of $1.25. each were made on July 31 and Dec. 17, last 
year.—V. 167, p. 2138. 


(Alexander) Smith & Sens Carpet Co.—Registrar— ~ 

The Chase National Bank of the City of New York has been 
appointed registrar of 4.20% cumulative preferred stock. For offering, 
see V. 167, p. 2296. 


(net), 


“appointed registrar of the 542% 


‘totaled 2,628,000 kwh., 


‘ bonds, series A, 


* will 





Socony-Vacuumr Oil €0., Ine.—New + Presse eS 


Development of a new petroleum product which, 

“or other’ chemicals, attains new heights of efficiency 

such outdoor pests as mosquitoes, houseflies and ¢ oppers is 
7 


_ announced by the company. 


Designated as ‘“S/V Sovacide FP,” this product is described’ by 
Socony-Vacuum researchers as Hig new and yey vrei potent” berg a 
which shows immense. promise’’ the war 

sects in forests and Bn ae A a areas. te prod 


farm crops is still experimental.—V. 167, p. 2365. 


South Carolina Electric & Gas Co.—Stock Sub 


‘tions—Of the 404,293 shares of common stock (par 


and 80,858 shares of 542% conv. pfd. stock (par $50) 
offered by the company for tion to the holders 

of its common stock, 248,613 shares of common steck and 
34,674 shares of convertible preferred stock were sub- 
scribed for upon the exercise of subscription warra 
and the 155,680 unsubscribed shares of common 


‘and 46,184 unsubseribed shares of convertible preferred 


stock were purchased by the several underwriters. The 


-undérwriters, headed by Kidder, Peabody & Co. an- 


nounced that the unsubscribed shares have been sold. 
(For further details see V. 167, p. 2138.)- 


The Chase National Bank of the City of New York has been 
cumulative convertible preferred stock 
—V. 167, p. 2365. at § 


Southern Canada Power Co., pe gag EY 


Pericd End, April 3¢— 1948—Month—1947 1948—7 —1947 





Gross earnings __..____ $387,775 $359,981 eieaeiad a $2, 475,396 
Oper. and maintenance 183,143 130,181 1,265,382 914,298 
IRE ae ce etal ae 64,234 81,846 441,580 551,866 
Int., deprec. & divs.__- 136,98¢ 129,913 950,676 $03,505 
ee $3,409 $18,041 *$30,418 $105,727 


*Deficit.—V. 167, p. 2365. 


Southern Colorado Power Ce.—Weekly Output— 


Electric output of this company for the week ended May 29, 1948, 
as compared with 2,214,000 kwh. for the 
Corresponding week last year an increase of 18.7%. 


COMPARATIVE INCOME ACCOUNT 











Period End. February— 1948-2 Mos.——-1947 | 1948—12 Mos —1947 
Operating revenues --- $679,721 $612,684 a 769,505 $3,453,255 
GQeemtion .iccc-...... 286,741 239,617 1,596,772 1, 

' Maintenan¢e —_-2--_ 51,295 50,302 315,040 
Depreciation __.___-__-_ 61,487 52,399 327,585 308,592 
. Taxes (oth. than inc.)— 76,389 62,972 417,621 ar 
*Provision for taxes on ‘ ; 
ineome: : 

WOES Gi om en 64,500 64,000 333,900 346,700 

GRO etree ---- 5 5,500 . 4,300 28,500 25,200 

Net oper. income___- $133,807 $139,092 $750,086 $755,577 
Other income =.=. eS, = pe MEE SS Cee oe ek 1,831 

Gross income ______ $133,807 $139,092 $750,086. $757,389 
Total inc. deductions__ 25,955 31,009 169,718 | 186,550 

Net income ._-.----- ' $107,852 $106,082 $580,367 $570,239 


*Before reduction attributable te less on abandonment of etree 


. railway property.—V. 167,. p. 2365. 


Southern Pacific Co.—Partial Redemption— _—_._, 


The company has called for redemption on July 16, next, for account 
of the sinking fund, $105,000.0f San Francisco Terminal first 
3%‘, due June 1, 1975, at 100% and interest. 
ment will be made at the company office, 165 Broadway, New ¥ 


fe ee 8 


To Purchase Additional Equipment— 
Plans: for purchase of five new Diesel-powered streamlined. “Sunset 


_ Limited’ traims, for use in daily service between New Orleans and 


Los Angeles over the famous Sunset Route, were announced on May 21 
by A. T. Mercier, President. 


Arrangements have already been made for construction of the 


powerful Diesel-electric locomtives by the American Locomotive .Co., 


Mr. Mercier said, and bids are now being sought for the building of 
the cars. It is expected that the total outlay on the new trains will 
be about $15,000,000, and that delivery will be made late in 1949. 


A total of 78 cars will be required for the five sets of equipment. 


' Nine locomotives have been ordered. 


Purchase of equipment for the new, streamlined “Sunset Limited” 
raise Southern Pacific’s postwar expenditures on. new — 
stock alone to approximately $183,000,000, Mr. Mercier said. 
EARNINGS OP TRANSPORTATION SYSTEM 
Period End. Apr. 30— 1948—Month—1947 va Mos. 1967 








$ s 
Ry. oper. revenues.__.. 46,714,718 42,578,230 184,320,871 168,370,639 
“ Ry. oper. expenses____- 35,608,723 31,766,037 141,543,585 125,928,613 
Net rev. from ry. op. 11,105,995 10,812,193 42,777,286 42,442,026 
Fed. unemploy. - insur. sae 
ee GREE Ones pes 625,658 602,904 2,578,601 2,416,322 
Fed. retire. taxes_____- 1,197,693 1,154,504 4,938,314 4.628,780 
Fed. income  taxes___<- 1,992,148 2,726,865 7,618,419 9 127 
Other Fed. taxes__..-- 16,270 8,272 90,449 38,863 
State, county and city be, 
NN AEE EP 1,446,570 1,284,416 5,829,588 5,012,544 
Miscellaneous taxes -. ------ 79 175 134 
Equi. rents (net)-.-.-- 1, 462,532 1,619,356 5,138,152 5,810,277. 
Jt. facil. rents (net)-_ 115,314 108,388 454,809 470,336 
*Net ry. oper. ine... 4,249,811 3,267,508 16,128,779 15,008,245 


“Before provision for interest charges on outstanding debt, or 
other nonoperating income items.—V. 167, p. 2365. 5 


Southern Ry.—Earnings— ; 
April— 1948 1947 1946 1945 
Gross from railway__.. $19,070,618 $18,359,525 $16, pa 416 ee gine 


Net from -railway__---- 4,348,724 4,212,486 4.117 
Net ry. oper., income-_-_-_ r 879,890 1,767,063 ‘969,860 2 813, 
From Jan. 1— 

Gross from railway... 80,371,848 74,735,554 71,482,965 91,272,767 
Net from railway _----- 20,245,348 17,500,749 14,751,763 37,340, 
Net ry. oper. income... 9,001,617 17,427,407 6,562,711 11,290,8 

Period— Wk. End. May 21 Jan. 1 to May 21 

1948 1947 1648 1947. 
$ $ $ $ 

Gross earnings._.<.--- 6,089,547 5,593,850 125,287,444 114,805,923 


—V. 167, p. 2365. 


Spokane Pertland & Seattle Ry.—Earnings— 
April— 1948 1947 1946 
Gross from railway..-. $2,088,766 $1,729,057 $1,470,092 
Net from railway. ~~~ 602,204 356,427 90,935 


1945 


nies 


Net ry. oper. income-— 248,931 98,179 * 86,133 
From Jan. 1— 
Gross from railway____ 7,916,419 6,818,294 6,058,717 8, 
Net from railway_-..-- 1,582,018 1,596,077 813,265 
Net ry. oper. income__- 256,927 527,495 25,965 982,778 


*Deficit.—V. 167, p. 2139. 
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Standard Oil Co. (Qhio)—Preferred Shares Retired— 
The compa: has retired 5,372 shares of its 3% % cumulative series 
A preferred an dng Cancellation of these shares, which were purchased 
im the open market, has been credited against the July 15, 1948, 
sinking fund requirement, according to reports on June 1. Conse- 
tly, none of the stock will be called for redemption for the sinking 
this year.—V. 167, p. 2036. 


Standard Tube Co.—Rights to Stockholders— 

The class B common stockholders of record June 10, 1948 will be 

en the right to subscribe on or before June 25, 1948 for an addi- 
tional 136.667 shares of class B common stock, at $3 per share, on 
the basis of one new share for each three shares held.—V. 167, p. 2299; 
Vv. 165, p. 1909. 


Staten Island Rapid Transit Ry.—Earnings— 


— 1948 1947 1946 1945 
ae trees railway_.-- $278,845 $265,485 $278,539 $470,863 
Net from railway-~---- 4,904 12,292 7,141 218,735 
Net ry. oper. income-_- "53,704 *46,148 *45,679 103,787 

From Jan. 1— 
Gross from rai:way--_-- 1,185,707 1,068,658 1,094,407 1,902,396 
Net from rai:mway._---~- 21,726 44,623 25,603 708,962 
Net ry. oper. incume__-_ *237,316 *189,269 *192,252 318,258 


*Deficit.—V. 167, p. 1928. 
Sterilseat Corp. of America, Philadelphia—Files With 


The company on May 26 filed a letter of notification with the SEC 
for 110,000 shares of p Boat stock (par 15c), to be offered at $1.50 
per share. Underwriter is Wm. O. Duntze, 60 Wall St., New York. The 
underwriter was a iirm obligation to purchase 8,888 shares and an 
option to purchase 101,112 shares. Proceeds "will be used for general 
corporate purposes.—V. 165, p. 2714. 


Sun Oil Co.—Adds to Registration of Employee Stock 


The company filed with the SEC May 28 another in a series of 
registration statements covering participation in a stock purchase plan 
for its employees and for employees in its subsidiary companies. 

Employees of one year or more service are eligible to participate in 
the pian, which will become e1fective July 1. Not more than 10,000 
memberships Will be offered in the 1948. plan. 

Empioyee coutributions to the plan together with contributions by 
the company, will be used to purcaase the company’s shares (no par) 
common stock on the open market. 

The company believes that not more than 85,000 shares will be 
purchased under the plan.—V. 167, p. 2299. 


Tennesese Central Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway__-- $301,269 $356,071 $267,211 $323,422 
Net from railway____-- 55,381 37,848 46,689 56,515 
_ Net ry. oper. income_-_-_ 270 *2,011 9,942 32,594 

From Jan. 1— : 
Gross from railway__-_- 1,466,935 1,414,843 1,123,885 1,403,618 
Net from railway__-_-_- 105,931 158,287 132,915 312,639 
Net ry. oper. income__- *170,001 *28,561 *20,310 150,798 


*Deficit.—V. 167, p. 2139. 


Texas Engineering & Mfg. Co.—New Model — 


~ The company’s closed cabin model Swift 126 airplane made its 
debut this: month, it is announced. 
ting innovations previously not achieved in the two-place 

personal plane field, the new Swiits are mvuving off assembly lines 
at the company’s plant near Dallas, Tex. Deliveries were scheduled 
to start June 1. 

Leonard Larson, Sales Manager for the Swift, said the closed cabin 
model would be available for immediate delivery within less than 30 
days.—V. 167, p. 2300. 


Texas & New Orleans RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway___- $10,595,992 $9,356,745 $8,495,855 $10,638,839 
Net from railway _____- 3,180,107 3,197,239 1,076,578 4,246,954 
Net ry. oper. income__- 1,322,930 1,351,660 34,236 1,117,946 

Prom Jan, 1— 

Gross from railway__._._ 42,391,615 36,670,577 34,193,975 42,342,733 
Net from raiiway._.... 12,310,845 11,806,631 7,384,680. 17,103,758 


Net ry. oper. income___ 


4,972,221 4,916,052 4,756,210 4,497,691 
—V. 167, p. 2139. 


Texas Pacific Coal & Oil Co.—100% Stock Div.— 


The directors on May 27 ree6mmended the distribution of a 100% 
stock dividend. 

It is planned to increase the authorized capital stoek from 1,000,000 
shares to approximately 1,018,944 shares, par $10. There are presently 
outstanding 886,541 shares. 

Pollowing approval of the proxy statement by the Securities and 
Exchange Commission, formal notice of the stockholders’ meeting to 
yote upon the above proposal will be mailed.—V. 167, p. 1928. 


Thor Corp., Chicago—Appoints New Distributor— 

Prank J, Simpson, Vice-President, has announced the appointment 
of Bi-State Distributing Corp. as exclusive distributor for Thor elec- 
trical appliances at. Omaha, Neb. 

The appointment, effective May 15, places the distributor in charge 
of a territory covering southwestern Iowa and most of Nebraska as 
weil as the city of Omaha. The firm will handle the entire line of 
Thor dishwashers clothes washers, ironers and sink combinations, Mr. 
Simpson said.—V. 167, p. 1963. 


Todd Shipyards Corp.—To Split Up Shares— 

According to John D. Reilly, President, the company proposes that 

ali authorized shares of the corporation’s common stock, without par 
value, but having a stated value of $5 per share, be changed into 
common stock of the par value of $20 per share by the split-up and 
change of each present share into two of the resulting shares and 
that the total authorized shares of the corporation be increased from 
139,451 shares of common stock without par value, all of which are 
outstanding, to 278,902 shares of common stock, par $20 each, all of 
which will Le outstanding upon the changes becoming effective. 
' Hf the proposed change is approved, there will be transferred to 
capital account $4,222,419 now in paid-in surplus and $658,366 from 
earned surp.us so that the total capital account upon completion of 
the change will be $5,578,040. 


STATEMENT OF INCOME, FOR YEARS ENDED MARCH 31 


(Including operations of consolidated subsidiaries liquidated 
as at Jan. 1, 1948) 











Net charges for repair, conversion and other 1948 1947 
Nak ie srw winlnctaene inne $83,896 ,0891 $72,994,066 
ET LE AR $74,642,286 74,523,407 
Rl iS AE a Se ree 674,143 626,191 
, other than Federal income taxes_______ 1,888,232 1,742,617 
Profit from operations___.____.______________ $6,691,428 *$3,898,149 
TRS SE aS RRM So. ape 613,452 829,957 
I $7,304,880 *$3,068,192 
Interest cn funded debt... SSS 99,458 118,708 
Other interest __.____ REE ESSER SE Sr PE ROR pe RR BE ce Niello 203,125 
EE EEE OTS On i. 249,425 
Dera! income taxes ... 022 2-2. 3,251,08' 2,005,130 
I a Cr6,689,320 
Prisr year renegotiation inet)... = Nein dite 100.000 
EEE RESTS SAR ANE Se $3,954,333 $944,740 
ns OR, SAO 871,568 836,706 
a nn MPO $28.35 $6.77 


~ *Deficit. tIncludes $3,912,218 profit from shipbuilding plants (in- 
eluding bonus oes Rn B66, 526). tInclude. $693,680 costs applicable 
i complete cost-plus fixed-fee shipbuilding contracts and $802,578 

for cost of retirement system. eg 


BALANCE SHEET, AT MARCH 31, 1948 


ASSETS—Cash in banks and on hand, $12,143,781; marketable 
securities, at cost (U. S. Treasury and Savings bonds), $182,907; 
accounts and noves receivable i0f compuetea repair, conversion and 
other work, less payments on account (less reserve); $14,495,987; 
work in progress on repair and conversion contracts for U. S. Govern- 
ment departments and on commercial repair and other contracts, less 
payments on account, $3,950,944; tax refund claims including postwar 
refund of excess profits tax, $1,835,606; accounts receivable from 
affiliated company, $384,845; material and supplies (at or below cost), 
$3,881,854; investments in affiliated companies (not consolidated ), 
$1,168,257; tools, tool parts, etc., $969,657; other assets, $328,744; 
real estate, buildings, dry docks, machinery, equipment, etc. (after 
reserve for depreciation of $23,791,860), $12,939,651; prepaid insurance 
premiums, leasehold improvements and other deferred charges, $890,167; 
total, $53,192,402. 

LIABILITIES—Accounts payable, $3,641,594; accounts payable and 
accruals applicable to U. S. Government departments, $1,358,355; 
accrued payrolls and vacation pay, $1,950,784; accrued taxes (other 
than Federal income taxes), $684,856; reserve for estimated Pederal 
income taxes, $3,047,705; reserve for contingencies applicable to prior 
years, $350,000; miscellaneous accruals and deferred credits, $457,810; 
314’, sinking fund debentures, due annually to June 1, 1952 (including 
$550,000 due June 1, 1948), $2,750,000; common stock, no par value, 
(ouistanding 139,451 shares stated at $5 per share), $697,255; paid-in 
surpius, $4,222,419; earned surplus, $34,031,624; total, $53,192,402. 

NOTES: Todd Galveston Dry Docks Inc. and Todd Mobile Dry Docks 
Inc., both wholly owned subsidiaries, were liquidated on Jan. 1, 1948 
and their assets taken over and their liabilities assumed by the 
parent corporation. 

On May 15, 1948 Todd Shipyards Corp. (formerly Todd Houston 
Shipbuilding Corp.) entered into an agreemént with United Engineering 
Co., a subsidiary of Matson Navigation Co., by terms of which Todd 
Pacific Shipyards Corp. leased for a period of ten years 4 shipyard 
at Alameda, Calif., and Pier 36 and shops at Beale Street, San Fran- 
cisco, owned by United Engineering Co. 

The corporation is negotiating with the Waterside Realty Corp. for 
the sale of the land and buildings formerly known as the Tebo plant 
at Brookiyn, N. Y., which had been under lease to the Sullivan Dry 
Dock & Repair Corp. to Sept. 30, 1947. The dry docks and machinery 
and equipment which were located at the yard have been transferred 
to other Todd Shipyards Corp.’s yards or sold.—V. 167, p. 947. 


Transcontinental & Western Air, Inc.—No Action on 
Presidency Taken— 


The directors on May 28 accepted the resignation of LaMotte T. 
Cohu as President and adjourned their: Meeting in Kansas City, Mo., 
without naming the successor, Warren Leé Pierson, Chairman of the 
board, announced. 

Resignation of Mr. Cohu from the board was. also accepted. 

Mr. Pierson announced that John A. Collings, Vice-President in 
charge of operations was elected to the executive committee, Other 
members of the committee are Mr. Pierson, Chairman; A. Victor 


'. Leslie, Vice-President-Treasurer of TWA, and Noah Dietrich, Executive 


Vice-President of Hughes Tool Co. 


To Increase Overseas Schedules— 
To meet the growing popularity of short overseas vacations, Trans- 


. World Airline is stepping up its trans-Atlantic passenger schedules 


from 34 to 44 flights per week, beginning June 15, E. O. Cocke, 
Vice-President Traffic, has announced. Seven of the 12 sleeper-type 
Constellations which the airline ordered from the Lockheed Aircraft 
Corp. earlier this year will be introduced on said date. 

It is estimated by TWA that the ten new flights will provide trans- 
Atlantic accommodation for more than 4,000 additional Europe-bound 


‘ air passengers during the summer tourist. season. 


In view of the heavy volume ef overseas traffic expected this year, 
TWA is also planning to operate 26. extra sections between June 15 
and the end of August.—V. 167, p. 2366. & 


Trustee Standard Oilshares, Inc.—Terminated— 


The trust agreement under which the Trustee Standard Oilshares 
Series A, were issued terminated automatically on May 1, 1948. 

Until July 30, 1946, holders of certificates aggregating 1,000 Trust 
Shares or multiples thereof may surrender such shares for the under- 
lying securities and cash after deduction of any applicable taxes and 
a trustee’s fee of $10 for each 1,000 shares surrendered. 

Pursuant to the terms of the trust agreement the Trust assets will 
be liquidated by the Empire Trust Co., trustee, within a period of 
60 days beginning Aug. 2, 1948. When the liquidation has been com- 
pleted, a check for the proportionate part thereof represented by 
certificates surrendered, will be forwarded to the remaining holders. 

Certificates should be presented to Empire Trust Co., 120 Broadway, 
New York 5, N. Y.—V. 166, p. 2424. 


Union Bag & Paper Corp.—Extra Distribution— 


The directors on May 25 declared a reguiar quarterly dividend of 
50 cents per share and an extra dividend of 25 cents per share on 
the capital stock, both payable June 14 to holders of record June 4. 
Like amounts were paid on March 12, last. 

A total of $3 per share was paid in 1947, which included four extra 
distributions of 25 cents each.—V. 167, p. 2300. 


United Chemicals, Inc.—Exchange Offer— 

Subject to the terms and conditions specified in a notice dated 
May 11, 1948, this corporation offered the holders of its common 
stock the privilege of exchanging each share of said stock for 1-32/100 
shares of common stock of Westvaco Chemical Corp. The offer to 
exchange was limited to approximately 2,469 shares of common stock 
of Westvaco and was subject to pro ration if the number of shares of 
United Chemicals common stock surrendered for exchange exceeded the 
number of shares that could be accepted under the offer, which was 
approximately 1,670 shares. No fractional shares of common stock 
of Westvaco will be issued, buf in lieu thereof cash will be paid repre- 
senting the net cash proceeds of any full shares required to be sold 
for such purpose. The expenses of exchange are to be borne by the 
stockholders of United Chemicals pro rata in accordance with the 
number of shares of common stock of Westvaco distributed and are 
estimated at approximately 40c per share of Westvaco to be distributed. 

The exchange offer was to expire at 3 p.m. (EDST) on June 1, 1948, 
and holders of the common stock of United Chemicals, Inc. who desired 
to accept said offer were required to deposii their certificates with 
Guaranty Trust Co. of New York, exchange agent, on or prior to said 


ate. 

A dividend of 40 cents per share has been declared on the common 
stock of United Chemicals for payment on June 15 to holders of 
record June 1.—V. 165, p. 3400. 


United States Rubber Co.—New Products— 

The company is now producing in quantity a new type of decora- 
tive material, suitable for both horizontal and vertical surfaces, 
according to an announcement made May 25. 

The material is an outgrowth of large-scale war production, com- 
bining fabrics and plastics, which was widely used in war planes. 
Since World War II, a commercial] modification of it has been 
manufactured for a broad range of civilian installations. Among the 
important: uses foreseen, as a result of these installations, are wall 
covering in rooms and corridors, furniture surfacing, and tops for 
tables, counters and desks. 

Known as Satusply, the material is now being produced in 34 dif- 
ferent colors and patterns, with gloss or satin finish. A cigarette- 
proof type is available in all colors, designs and finishes. 

The company is also producing a special cement, called Satusply- 
Sement, to bondethe material satisfactorily to the base surface. For 
some uses, it is pre-applied to the back of the sheets at the factory, 
ready for installation in the field. It is also furnished in containers 
for application on the job. 

Both the plastic material and the cement will be sold through lead- 
ing distributors with extensive application experience, who will 
furnish assistance and instruction to all users.—V. 167, p. 2367. 


U. S. Rubber Reclaiming Co., Inc., N. ¥.—Files With 
SEC— 

The company on May 25 filed a letter of notification with the SEC 
for $300,000 4'2‘% subordinate convertible debentures, due June 1, 
1962. The debentures will be offered at par to stockholders. Rights 
expire June 22. Ladenburg, Thalmann & Co. are underwriters. Pro- 
ceeds will be used to complete new plant facilities—V. 166. p. 707. 


Virginian Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway... $1,936,473 $2,.392.466 $581,532 $2,593,667 
Net from railway_____~ 260,220 708,727 *402,890 998,582 
Net ry. oper. income___ 137,269 417,961 *193,345 930,850 

From Jan. 1— 

Gross from railway... 10,395,758 11,774,362 8,141,200 10,406,299 
Net from railway ___._ 2,044,393 4,798,545 2,332,888 4,032,377 
Net ry. oper. income_-__ 1,639,930 2,930,709 1,572,383 2,697,236 


*Deficit.—V. 167, p. 2178. 


Wabash RR.—Scrip Privilege Extended— 


W. D. Steele, Secretary and Treasurer, in notices to holders of serip 
certificates for preferred stock and common stock, and for general 
mortgage 4‘2 income bonds, ceries A, and general mortgage 4%% 
income bonds, series B, on June 1 said in substance: 

_In order to carry out the provisions of the plan of reorganization 
of Wabash Ry. Co. (predecessor company), it was necessary to issue 
Scrip certificates in various amounts for fractional parts of a share 
of the preferred and common stocks of Wabash RR. Co., to certain 
holders of securities of the predecessor company surrendering such 
securities for exchange under the plan of reorganization. 

It was also necessary to issue scrip certificates in various amounts 
= —— mortgage income bonds, series A and series B, of Wabash 

. Co. 

The directors of Wabash RR. Co., at a meeting held on May 20, 
1948, adopted a resolution extending from July 1, 1948, to July 1, 
1949, the privilege of exchanging said scrip certificates for share of 
preferred and common stock or for general mortgage income bonds 
series A and series B. Scrip certificates presently outstanding, if 
presented to the company’s office at 44 Wall St., New York, N. Y., for 
such purpose, will be stamped with an appropriate legend evidencing 
the extension to July 1, 1949. ' 

General mortgage bond scrip in the amount of $100 or multiples 
thereof is exchangeable for definitive bonds ——V. 167, p. 2367. 


West Penn Electric Co.— Weekly Output— 


Power output of the electric properties of this company for the week 
ended May 29, 1948 totaled 104,115,000 kwh., an increase of 13.93% 
ye the bey of 91,392,000 kwh. for the corresponding week of 1947. 
—V. 167, Pp. 67. 


West Penn Traction Co.—Tenders of Bonds— 


The Chase National Bank of the City of New York, successor trustee, 
11 Broad Street, New York, N. Y., will until noon, June 15, 19438, 
receive tenders for the sale to it of first mortgage 5% gold 
due June 1, 1960, to an amount sufficient to exhaust the funds 
received out of proceeds of property released from the mortgage and 
now on deposit with the trustee.—V. 164, p. 3193. 


Western Auto Supply Co, (Mo.)—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
Net sales—Retail -__.........-.._ $11,194,844 $11,120,604 $11,576,735 

UIE nee ee ee 12,462,920 10,896,342 10,632,966 

Tee - <.. epee ceanasemchsiiplipinepsialadbasie ox $23,657,764 $22,016,946 $22,209,702 
Earnings before. Fed: income taxes “ 958,336 720,769 2,431,454 


Provision for Federal income taxes 383,081 279,700 926,503 





HZarned per shares =o... $0.77 


SES LT ae $575,755  $481089 $1,564,951 
$0.59 $2.00 
—V. 167, p. 2367. 


Western Maryland Ry.—April Earnings— 
Period End. April 30— 1948—-Month—-1947 1948—4 Mar.—1947 




















Operating revenues... $2,817,346 $3,173,602 $13,715,810 $13,309,975 
Operating expenses —_-_ 2,193,314 2,295,907 10,145,094 9,087,552 
“ Net oper. revenue____ $624,032 $877,695 $3,570,716 $4,222,423 
| ae ERE SAO EN, ae 295,000 340,000 1,697,000 1,813,000 
Operating income____ $329,032 $537,655 $1,873,716 $2,409,423 
Equipment rents —_-~-~ Cr50,195 Cr21,233 Cr411,678 Cr47,694 
Jt. facil. rents (net)_-- Dr14,045 Dr 15,583 Dr51,924 Dr54,397 
Net ry. oper. income_ $365,182 $543,345 $2,233,470 $2,402,726 
Other income —-------- 17,254 21,825 82,589 85,881 
Gross income —---.-.- $382,436 $565,170 $2,316,059 $2,488,601 
Fixed charges ~~... .. 230,292 228,152 922,158 913,307 
Met ineeme .. 22. $152,144 $337,018 $1,393,901 $1,575,294 


—V. 167, p. 2073. 


Western Ry. of Alabama—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway__--_ $367,754 $313,760 $312,787 $426,227 
Net from railway____--~ 89,926 46,718 27,144 123,106 
Net ry. oper. income___ 40,323 15,000 32,254 37,320 

From Jan. 1— 

Gross from railway___- 1,477,967 1,302,112 1,291,260 1,764,214 
Net from railway____--. 354,565 209,307 111,542 548,062 
Net ry. oper. income_-_- 154,869 68,590 115,404 155,790 


—V. 167, p. 1965. 
Wheeling & Lake Erie Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway_._.... $2,529,418 $2,357,247 $1,057,461 $2,360,876 
Net from railway___--~ 783,240 884,682 *111,456 996,114 
Net ry. oper. income___ 508,790 530,672 *30,858 310,987 

From Jan. 1— 

Gross from railway... 10,380,668 8.973.732 5,647,222 9,397,385 
Net from railway __--- 3,484,026 3,380,811 679,468 3,987,039 
Net ry. oper. income__-_ 2,302,437 2,162,572 568,336 1,230,284 


*Deficit.—V. 167, p. 2073. 


Wilmington Chemica] Corp.—To Sell Plant— 


F. William Carr, receiver of this corporation, announces that pur- 
suant to an order of the Court of Chancery of the State of Delaware 
entered June 2 he will offer for sale at public auction all of the 
assets and property of the company, except cash. The sale will 
take place at 11 a.m, (EDST) on June 15 at the County Court House 
at Wilmington, Del. 

The assets and property will be sold subject to all valid liens 
and encumbrances; these amount to #@pproximately $170,000. The 
purchaser will not be permitted to credit against the purchase price 
the amount of any lien or encumbrance which he may have against 
any of such assets or property.—V. 161, p. 2667. 


Wilson Jones Co.—Subscriptions to Stock— . 


Of the 32,937 shares of common stock offered for subscription: at 
$12 per share by stockholders 31,334 shares were subscribed for and 
1,603 shares were removed from registration.—V. 167, p. 1737. 


Wisconsin Public Service Corp.—Partial Redemption— 


The corporation has called for redemption on July 1, next, through 
operation of the sinking fund, $227,000 of first mortgage bonds, 3%% 
series due 1971, at 105% and interest. Payment will be made at the 
First Wisconsin Trust Co., trustee, Milwaukee, Wis., or, at the option 
of the holder, at The Chase National Bank of the City of New York, 
11 Broad Street, New York, N. Y., or at the Harris Trust & Savings 
Bank, 115 West Monroe St., Chicago, Il].—V. 166, p. 2367. 


Yale & Towne Mfg. Co.—New Vice-President— 

Gilbert W. Chapman, former President of the American Water 
Werks Co., Inc., has been appointed Vice-President in charge of finance. 
—V. 167, p. 1514. 


Zonolite Ce., Chicago, Ill.—Files With SEC— 


The company on May filed a letter of notification with the SEC 
for 22,000 shares common stock (par $1). Underwriter, Wm. C. Roney 
& Co. The offering price will be filed by amendment, 


———s 
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Bange for Previous STOCKS 
Year 1947 ee since Jan. 1 NEW YORK STOCK Monday =e as Onvoauesaen Thursday Friday Sales for 
Lowest Highest Highest EXCHANGE May 29 May 31 June I June 2 Jane 3 June 4 the Week 
Sper share 8 per share 3 per pep sak 3 per share Par 8 per share 8 per share 3 per share $ per share $ per share $ per share Sharas 
66% May 87% Jan 64% Mar 17 79%. Jan 2 Abbett Laberateries com__§ Mo par 16 16% ; 1 3, y, 
90 Jum 110 July 80 Feb 6 100 Mayis Abraham @ Straus... No par os ws BS a. a a —_ 

5% Dee 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Moters Co....._..._.2.50 5% 5% 5% 5% 2% 5% 5% 5% 2.800 
43% Apr 60 Oct 45% Feb 11 55% Jun 1 Acme Steel Co lo 54% 55% 54% 55 55 55 va 54 54 1.700 
13% May 18% Oct 14% Feb 11 23% May 15 Adams Express i 22 224 21% 21% 21% 21% 21% 21% 8.300 
38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Millis Corp......... —No par 44% 45 *45 4544 *45 4512 45% 45% "300 
30% May 40% Oct 28% Feb 13 39% Jun 3 Addressograph-Multigraph Corp__190 38 38% 38% 38144 38% 39% 38 38° 3,700 
6 May 10% Feb 7¥%e Feb 10 13% Jun 3 Admiral Corp = | 12% 12% 12% 13% 13 13% 12% 13% 13.500 
25% Dec 38% Feb 22% Feb 20 27% May 15 Air Reduction iiiiekceitecaiahemnitan __No par 26 26% 25% 26% 25% 26% 253% 25% "800 

100 Nov 112. Feb 101 Maril 108 Mayi8 Alabama & Vicksburg Ry____.._100 *105 =-:112 7105 «(112 *105 112 #105 112 y 

3% Dec 6% Feb 3% Apr 14 4% May20 Alaska Juneau Gold” anng......59 4 4% 4 4% x. ee 3% °° 3% 3.800 
16% Dec 31% Jan 14% Feb 26 21% May21 Aldeng Inc common STOCK STOCK 21 21% 21% 21% 21 21% 205% 205% 1.300 
7% Dec 102% Aug 75% Mar 19 20% Jun 2 4%% preferred____________ ~i00 EXCHANGE EXCHANGE *80 80% 80% 80% 80%. 80% 80% 8034 90 
2% May 5% Feb 2% Mar 15 4% May 15 eS. Corp common__________ CLOSED CLOSED 3% 4 3% 3% 3% 3% 3% 3% 9,200 
25% May 44 «6Feb06- 337, Feb 10 23=— 50% May 14 52% preferred A_______-____ ido MEMORIAL 49 49% 49% 49% 49 49% 48% 49 3,200 
56 Jan 716% Nov 70% Jan 7 75 May 13 $2.50 prior conv preferred_No par DAY *73%2 15% *73%4 15 *731% 75 73% 75 , 
27% Dec 48% Feb 24% Feb 28 34 May21 Allegheny Ludlum Steel Corp_No par 32% 33 32% 32% 31%, 32%, 31% 32 2,900 

-- -- --- 107%Jun 2 109 May 24 $4.50 preferred __________- No par 108 108 107% 107% *107 108 og 108% 108% . "500 
90% Nov 104 # Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% gtd_ — *96 100 *93 100 *93 «100 *94 100 
10% Dee 12% Nov 8% Feb 11 11 Jan 5 Allen Industries Inc 10% 10% *10% 10% 10% 10% *10% 10% 600 
164 May 202 Nov xi7l1 Mar 3 198 Mayi7 Allied Chemical & Dye_...._.No par 193 193 x193% 195. 194% 194% 19334 194% 1,500 
18 May 22% Feb 18% Mar 13 21% Jan 30 Allied Kid Co. 719% 20 *19% 20 20 20 19%, 20 400 
29% May 36% Oct 28 Mar 8 34% May 20 Allied Mills Co Ine__.____.____No 7 31% 31% 31 31 31 31% 31% 31% 2,300 
30. Jan 39% Mar 25 Feb 11 37% May15 Allied Stores Corp common___No par 3642 36% 36% 36% 36% 36% 35% 36% 5.900 
90 Dec 105%July 81 Mar24 91 Jun 3 4% preferred 100 *90 © 92 *90 91% 90 91 *90 © 92 "600 
30% May 42% Oct 33% Feb 11 42% May 27 Allis-Chalmers Mfg common__No par 41 41% 41% 41% x40% 41% 40% 40% 5,700 
91 «=6Jun 99% Oct 86 Feb 25 98 Jun 3 3% % cum conv preferred____100 97% 97% *964%2 98 98 98 9742 97% 300 
24% May 35 4«=6 Jan 25% Mar 8 31 May21 #£ Alpha Portland Cement______No par 30% 30% *30 4 #303; 1 #303% : 

5% May 8% Feb 5 Mar i6 6% May17 Amalgamated Leather Co com-___1 6% 6% _ "3M = " coat et sone 
46 Jan 51 Apr 46 Mar i8 50 Jan 2 6% convertibie preferred______ *48 50 *4742 50 *47%% 50 *48 50 a 
73 Mer 107) Dec 83% Feb 20 121 May2l Amerada Petreleum Corp_-__No par 118 118 117% 118% 114% 116% 114% 115% 1,600 
34% May 50% Dec 42 Maril 52%Jun 2 Amer Agricultural Chemical_No par 50% 51% 52 52% 52 52 52 52 1,100 

7 11% Apr 7% Jan 13 10 Mar22 American Airlines common__._.____1 9% 9% “9% 9% BY = 9% 8% 9 18,400 
80% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum conv preferred___.100 60% 60% 60 6012 58% 59 : 57% 58 1.600 
20% May 31 Jan 18% Mar 9 27 May 15 Mote common____10 25% 26% *25% 26% X25% 25% 25% 25% 1.100 
653% Dec 77% Jan 58% Feb 9 70 Mayi19 6% preferred 60 *672 68 67¥2 67% *65 67%, 66 66 ¢ 20 

9- May 17% Feb 9% Mar17 14% May 14 American Bosch Corp class A_-__- 1 14% 14% 14 14 13% 13% 13 13 1,000 
36 May 50 Feb x35% Mar 19 43% Mayi5 Amer Brake Shoe Co com_._No par 43 4314 434%, 43% - 43 43% 42% 42% 2/300 
107% Dec 110% Nov 103% Feb 26 111 Jun 3 4% conv preferred. 108 —*108% 110 *101 111 111111 *110% 111 400 

3% May 1% Feb 3% Feb 11 6% May 18: Amer Cable & Radio Corp._......1 5% 5% 5% 5% 5% 5% 5% 5% 4,500 
15¥%4 Dee 99 Mar 76% Feb 6 92% May 14 American Cam common_____.____ 88 87 88% 88 88 87% 88% 87% 88 2,400 
166 Deo 196% Sep 167% Feb 21. 176 Jun 4 1% preferred 100 173% 174% 175% 175% 174% 175% 175% 176 380 
36 May 54% Feb 37% Mar 16 49% Jun 3 American Car & Fdry com.__No par 47% 47% 47% 48% 48 49% 475% 48 3,400 
94 May 115% Jan 91 Mar 8 100% Jan 21 1% preferred 106 99% 99% *99° 100 99% 99% 99 99% 400 
20% May 28% Feb 18% Mar 5 27 May2i Amer Chain & Cable Inc____Ne 26% 26% x26 26% 26 26% 25% 26% 1,900 
105% July 110 Feb 104% Jan 28 107% May 13 5% eonv preferred__.____.____ 10642 106% x106% 106% 107 107 *107 «108% 140 
47% Oct 56 Aug 43 Feb 24 51 Mayi18 Amertean Chicle Co__.._. -—Me paz 50 50% 50 50% 50% 50% 50 50 1,200 
19 6Sep 26% Feb 16% May 4 20 Apr 23 American Colortype Co._.<......18 18% 18% *1B%% 18% 18% 18% *18 18% 900 
18% Dee 24 Feb 16 Feb 13 22%2Jun 3 American Crystal Sugar com__._16 20 20% 21 21% 22 221 21% 22% 4,000 
88 Dec 102 Mar 88 Jan 56 92 Jun 4 42% prior preferred____..___100 *91% 92% 91% 91% *91% 93 91% 92 30 
38% Dec 48% July 33% Feb 10 41% May 26 Ameriean Cyanamid Co com. ....10 40% 41% x40% 40% 40 40% 39% 40% 5,500 
101% Deo 118% Oct 94% Feb 11 107% Jun 3 3% % conv preferred series 4.1090 105 107 x106 106 105% 107% 106% 10642 600 
25% May 46 Jan 25 Feb 26 49% May21 American Distilling Co. 80 41 41 40% 41 38% 40% 37% 38 2,500 

3% May 6% Feb 5 Jan 2 7% May 20 American BRneaustie Tiling___™____1 *6% 7 6% 6% 6% 6% 6% 6% 900 
13. «Jun 17% July 14% Mar 16 17% May 18 American Buropean Secur__..No par *17% 17% 17% 17% 17% 17% *17% 17% 400 
160s: Dec 20% July 16 Jan 22 19 Apr 15 American Export Lines Inc____.40e 16% 17 16% 17 16% 16% 16% 16% 4,600 

2 Dec 6% Feb 2 Jan 5 4%May15 Amer & For Power com__No par 356 . 3% 34% .. 3% 3% 3% 3¥e 3% 10,500 
86 Dec 115% Jan 65% Mar 3 8912 Jan 9 $7 pref No par *70%, 71% 71: 71 10% -T0N% 10% 70% 400 

1% Dec 25% Feb 6% Mar 4 13% May 18 $7 2nd preferred A.._._.._._.__No par 11% 12% 12 12 11% 11% 11 11% 3,200 
14% Dee 101% Feb 55 Mar 4 77% Jan 12 $6 pr No par 61 61 60% 60% 60% 60% 62% 62% 700 
37 July 42% Apr 37% Jan 20 43% May 17 American Hawaiian 68 Co__..__- 10 *40% 41 41 41 40% 41 40% 40% 1,900 

5% May 8% Oct 5% Feb 10 7% Jan 5 Ameriean Hide & Leather scom.__.1 6% 6% 6% 6% 6% 6% 64% 642 1,800 
#@ «Jan 66 Jun 48 May 6 53 Jan 5 6% eonv preferred *47% 49 *47% 49 *47% 48 *47% 49 pia 
22% July x34% Jan 20% Feb 11 26% May 20 American Heme Products__.._._ ~-1 26 26% 25% 26% 25% 26% 25% 25% 4,600 

6 May 10% Jan 6% Feb 25 8% May 21 American lee sommon_______Ne par , He T%T% 7% 71% 71% T% *7%a 1% 500 
90 §6Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred__...__ 108 *82 92 *B2 92 *82 92 *g2 92 Peel 

9% May 13.0 Oct 10% Feb 11 15 May 2i American International Corp_No par *14% 14% 14% 14% 14% 14% 14% 14% 1,500 

May 14% Nov 13% Jan 5& 17 Jun 2 American Investment Co of Ili_._.1 164% 16% 7 17 *17 18% *174%2 18% 400 

18% May 30% Feb 18% Mar 17 26%4 Jun 3 American ‘Locomotive commen__-__1l 25 25% 25% 25% 25% 26% 26% 26% 15,000 

Dee 116 «Jan 95% Feb 27 107 May 27 1% preferred. 468 *106 10712 *106 107 107 107 *107 110% 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales fer 

Lowest Highest Lowest Highest EXCHANGE May 20 May 31 June 1 June 2 June 3 June 4 the Week 

Spershare 8 per share 8 per share 8 per share Par 8 per share 8 per share 8 per share ¢ per share 8 per share 8 per share Shares 

18% Jun 28% Sep 16 Mar 9 21% May24 Amer Mach & Pay Co com_._Ne i 20 20% 19% 20! 19% 20% 19% 19% 5,900 
80 Dec 101 Jan 794% Feb 5 92% Jun 3 3.90% cum preferred._...._.___ *91%% 95 *91% 95 92 92% *9214 93% 80 

7% Dee 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metais_____ No par 10 10 9% 10 9% 9% 9% 9% 1,000 
226% May 32% July 24% Mar 9 34% May15 Ameriean Metals Co Ltd com_No par 32 32% 32% 33 32% 324% 31% 32% 3,000 

Dec 147 July 125 Mar23 132 Jan 14 bed Loe *131% 135 130% 131%  *130% 132 131% 131% 210 

8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Ce_......_...1 *8%, 8% *BY, 8% *B1, - 8% 8% 8% 100 
28% May 39% Feb 29 Feb 10 334%2May 21 American News Co_._..._._._.No par *33% 33% 32% 33% 32% 32% 32 32 700 

3 Dee 16% Feb 6% Feb 28 11% May15 Amer Power & Light com.__No par STOCK STOCK 10 10% 10% 10% 10% 10% 10 10% 9,000 
88 Dec 129% Feb 81 Feb 11 9542 May 14 86 pref + -~-_-NO Par EXCHANGE EXCHANGE 92% 93 93 93% 9342 93% x91 924 2,200 
764% Dee 117% Feb 72% Feb 21 86% May 14 pret No par CLOSED CLOSED 82% 83 83 83 83 8342 x81% «81% 800 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com_._No par MEMORIAL 16% 16% x16% 16% 16% 16% 16 16% 25,800 
170 Des 186 Oct 164% Apr 6 176 Jan 27 7% preferred 100 DAY 171% 171% *171 175 *171 «175 *171 175 40 

8% Aug 16% Feb 10 Mar 9 12% Jan 9 American Safety “oem —-5 10% 19% 10% 10% 10% 10% 1042 10% 5,700 
15% May 22% Feb 16% Feb 14 25 Mayi15 Americen Seating Co__.._.__ Ne par *23% 23% 23% 23% 23% 23% *23 2342 600 

Jun 42% Oct 38% Feb 11 46 Apr 12 Amer Ship Building Co._____No par 44 44 43% 43% 43% 43% *43% 44 420 

48% May % Dec 46% Feb 11 -68 May27 Am Smelt & Refg common __No par 67 68 66 67% 66 66% 65% €6 7,200 

Dee 172 July 139 Mario 161 Jun 3 7% preferred 108 158% 159 158% 159% 159% 161 161 161 250 
Dec 40 Mar 31 Mari9 35% May 138 American Snuff common ___._...25 x34'%2 34% 34 3442 *3342 34% 34 34% 1,000 
136% Dee 158 Jan 131 Apr 27 140 Jan 26 6% non-cum preferred__._...100 *132 135 *132 135 135 135 *132 135 10 

25% May 37 =6Feb 25% Feb 27 3452 May 18 American Steel Foundries___No par 33% 34 33% 34% 33% 34% 33 33% 5,500 
23% Jun 28% July 22% Mar 12 27 Apr 22 American Stores No par 26% 26% X26% 26% 26% 26% *26%4 26% 700 
21 Jun 29% Jan 18 May ilo 244% Jan 5 American Steve Co.._.._._._._No par 19% 19% 20 20 19% 19% 19% 19% 800 
34 May 47% Dec 34% Feb 13 41 May21 American Sugar Refg eeracnenin* 39% 39% 39% 39% 39 39% 38% 39% 1,100 
116 Ma 146% Feb 116% Mari5 129 Jan 6 71% preferred _..-._..--.... 125% 126 *125 126 125% 125% *125% 127 300 
18% 20 Oct 18 Jan 21 20% May 25 American Sumatra Pebaces__--8 19% 20 19% 19% 19% 19% 19% 19% 700 
149% Jun 174% Feb 147% Mari? 158 May 27 American Tel & Te] Co... ___ 108 157% 15712 157% 157% 157% 158 157% 158 14,500 
63 Apr 862% Feb 54% Mar 29 68'%2Jan 5 American Tobaece common______25 59% 60 59% 59% 59% 59% 59% 59% 9,400 
135 - Dec 163% July 132 Apri15 144 Mar 9 6% preferred _..____________.108 140 141 140% 142 141% 142 142 142% 530 
41% May 46% Feb 14 70 May26 American Viseose Corp ecommon._14¢ 69% 70 69 69% 63 €9 67% 68% 3,900 

2116% Oct 120% Aug 116% Mar 6 119% Jan 13 58% preferred sal 118% 118% 118'%2 118% *118% 119% 118% 118% 440 

1% Dee 8% Dec 7 Feb 11 8%, Apr 22 Am Water Works Co Ine_______ _.§ 1% 8 TY, 8 5%, «607% 7% 1% 2,600 
26% Jan 50% Oct 36% Mar 17 55% May 24 American Woolen common__No par $1% 52% 51% 52% 51% 51% 50 «50% 9,500 
90 May 110% Feb 95 Jan 21 104 Jun 2 7% preferred -.-.........__ 0e 103% 103% 104 104 *103% 1045 *102% 104% 200 
68% Jun 103% Feb 16% Mar 16 111% May 24 $4 conv prior preference___No par *102 108 *103 106 *101%2 106 - *99 : 106 oe 

5% May 10% Jan 6 Feb 17 8% May21 Amer Zine Lead & Smelt com_._.1 1% 8 1% #i%WV 7% #867% 7% T% 2,800 
62 May 69% Apr 62% Jan 16 67 May 19 88 prior eony preferred_____.__.35 64% 64% *62 66 Va *62 6612 *62 66 ¥2 100 
30% May 42 Mar 30% Feb 11 41% May 27 <Amaconda Copper Mining...._._.._58 40% 40% 40% 40% 4042 40% x39% 39% 17,500 
36% Dee 38% Dec 30 Feb 10 451%, Jun 2 Anaconda Wire & Cable__._No par 43% 45% 444%, 45% 43 44% 42% 43% 2,900 
36 06=— Nov 61 Jan 28% Mar 19 3842 Jan 5 Anchor Hoek Glass Corp com__12.56 33% 33% 33 33% *33 33'2 33 33 900 
101% Nov 111% Mar 98% Feb 4 106% May 238 $4 preferred Ne par 105 105 *105 106 *105 106 105 105% 30 
46% Jan 58% July 46% Mar 3 57¥2 May 17 Anderson, Claytes & Co_._.__31% 56% 56% *56% 57 *563%4 57 56% 56% 300 

14% - 24% Dee 18% Feb 11 31% Apr 28  Andersen-Prishard Off Coerp_____16 2942 29% 29% 29% 29% 29% 29 29% 7,600. 

9% Des 16060 Jan 8 Mari7 14 Apr 20 Andes Copper Mining. .._._.____ 28 *124% 13% 12% 12% *12 13 *12 «13 100 


Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 
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For footnotes see page 26. 
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16 (2476) 
mn YORK STOCK RECORD a 
Year 1947 Range Jan as 
| Lowest Highest Lowest ~ ag iighost NEW YORK STOCK Gskesteg Monds LOW AND HIGH SALE PRICES 
Spershare % per share 8 per share & per share i May <9 May A 5 re —— Thursday Friday s eile 
3% J ghere cnee June 3 ales 
— fF ong ME ly — fla A P W Products Co Inan____5 oi ewe $ per share Spershare 8 yer share F vont oe 
24% May 37% Feb 2 > eo r 6% 6% 3, , - ¥ share Shares 
99. May 109% ted > gg tard H B - t9 May 21 Armco Steel Corp com--------- er} 33 P 33% a? F tn 6% 6% 6% 6%. 1,800 
9% May 15% Oct 11% Mar 16 Te AR 4%% conv preferred_._.___-- 108 31% 31% 31 31% 3494 34% 34 «344% 2'600 
103. Dec 130% Jan 9114 Feb 16 5% Mayi9 Armour & Co of Ulinols com--.__5 981 99% 99 50 30% 31% 30% 30% RS 
38% Jun 55 Jan 41% 106 Jan 9 $6 cony prior preferred____No par 14% 14% 99% 99% 99% 99% 1,620 
d1% Dec 110 Feb 88 "4 _ 20 = = B ue Ce com____No par 103. 103 osn3 10334 10336 sana bs i 10,900 
7 x 1 ? 
"Se" ws iS 104% Mar 2 113%Jun 4 $4 5 preferred_-_.-- pemeeememee AI oanae oo 54% 545% 543% 5454 nt ys Pe 4 
tou may rm ee te Mar tg 0 ay 24 PE gS gee cre be 2a RR gy 
Dec 20% Feb 124 DP. -2----------- No 47% 18 : 4 3 1137: 29 
se Bec saait fen 100 rem 10 ull, Mario “Sy ag orafred— Some | “toon” Noaep” te ie eR 1th esse 200 
c 134 Feb 94 Mari2 103% May2 100 18% 18% 18% 18% y 5, 6 16% 800 
25 Dec 34 Sep 26 ay 27 1% 2d preferred_..__- eer’ DAY 104 107 18% 18% 18 18%, 3.5 
_—— ae os ae st iio Sys Stee Eapeke or Gente Oo-——----- 10 + 7+ 7 SS pee 108 108% "230 
=98 Dec 112 Feb 96 Mar 3 107% ch Topeka & Santa Fe com_-100 32% 32% 32% 1 5 “ee 103 = 103 70 
10 eJun 3 5% mnon-cum pref y p 22% 32% 327 5% 
Y% May 18% Feb 14% Feb 11 19% May27 ATP In preferred______ nee oun Va he 113% 114 112% 13 , x # 2,100 
--------------------- ; 105% 106% 107 ° ve ; 5,309 
40% Ma 59 F . 183 x, ’ “ 107%. 105 106! 
3% Jun 34% —- £2 Sa Atlantic Coast Line RR_____No par ® 18% 1B 18% 18% 18% Sy 922 
62 Jan 71. Mar ee Jan 22 pL fm aot : “a? & W 1 8S Lines commen-___1 59 59 59 59% = r 
» 31% Apr 40 Dec 30 Feb 21 463 at taee ot pe non-cum preferred__.__.100 36% 36% 36 Y2 36%, 50% 9) 5742 58 1,100 
105 Nov 113% Sep 102 Feb 9 114 * May 22 ee Se a 35 "6872 680 72 Hehe - +, 360 36 "700 
91 Dec 105 Aug 91 Feb 9 97% yg ; 4% conv preferred series A__100 45% 45% 45% 45 66 72 *68 75 
21% May 26% July 20 Febil 25% May21 PP ong omy $3.75 series B____-- 100 110% 111% 111% 112 Fone 45% 44% 44% 9,600 
57 Apr 73 «July 54 Jun 1 6442 Apr 16 atlas Soule wenn nn ne - *97 97%2 97% 97% ts 212% 111% 111% 300 
Udy Dec 121, July 104 Mar30 114 i. .. a cam aaa oe No par 23% 23% 23% 23% we 23% 1 fe ey 270 
M4 an 20% Feb 25 24% erred_______.--100 55%, "a * 23) 1,500 
sist May zie Peo Sob Mar 2 95t May 31 Aun Nichols ‘commiga "Ro pe rar ae Ae | 
e 3 Jan 26 4 ---- par 24¥ pret 2 108%. ‘ 
io jane if May 28 19 Jen 10 Autocar Co pid (81.20)_--No par 21% 8 : 71% 1% at: eee ©22%, 24% 100 
= PS 27% Jan 15% Apr 23 19% Jan @ tie Oa re Tae © 15 16 *15 16 o45 8 “a ,8 *7% 8 200 
y 1% Feb 4% Feb 26 7Y, Automatic Canteen Co of Amer___6 12% 12% tie 15 15 
o6% Des 4 ed «S 35% Jan 28 46 4May17 Aveo Mig Corp (The) sensmsen---3 17% 17% eh 12% 13 12% 12% Pa 
conv p Ne pas 6% 7 ‘ 7% 17% “17% 17% ‘0 
B 4542 45% as e = o- a bs : ‘ ou i é Ps 53 anes 
? ” 5% 1,100 
13 Dee ; 
13% Dec 24% "Teo 12s Feb. at 16% Jun 3 Babbits (B T) Inc 
7% May 16% Feb 10 ome 17% Jun 3 Baldwin Locomotive Works 3 16 16% 
11% May 25% Feb 15% Feb 11 16% May 15 Baltimore & Obio commen__--100 16% 16% 16% 16% 16% 16% 16% 16% 
2” May = 16% Feb 13% Feb 10 php m= = BS, nen-cam preferred____-._100 14% 15% “se 48” sm. 1635 16% 14°00 
an Feb 60 Feb 11 Aroostook .common___50 24% 24%, 2 (14% 14% 145; : 
42% Dec 7 80% May 12 Cony. & red er /4 24 24% 931 8 20,400 
oo wie Sma @ oer. Sener ‘oll corp (Delaware) _._-80 sete: 2% 3% 29%: 4 29 33% 23% 7,100 
45% Dec 54% J as ae 2 Brothers commoa.._-___- 78 77 «(77 (O78 vo aw 800 
4 Jan 37 Mar24 441% commona_.____-- 10 53% 54% ail X73%4 73% 1 
20% Apr 3 Jan 5 4%% pret 540 54% 54% , Ce | 
aie Des _ Bec 31 Feb it 44% May 7 ete. 25% 26% 26% 26% ee S3¥2 53% 1,500 
cant diniitendiindianaindiin 3 € “ 
i” Som an s ‘9% Feb 24 16% Mar31 Bath Iron Werks eee ree 6 a 683 “42045 *42—Cti«45 we 2 1,300 
ov =618% May 4 23% Jean 2 Bayuk Cigars In Lense ne is” isa 42% 42% 42% 43% & & 4 
35% Dec Te par 3% 13 13% 12%, 13% 23% 11,100 
63% Dec 110% Jan ps — = 43% May15 Beatrice Foods Co commen a 20 3% 20 0 19% 20. ob 12% 1,100 
06%, Dec 108% Feb 68 ge we ster 8 Beasuntt Mills,  psrecReE 1 Ba, <— 39% 39% 39% 39% 38% 38% case 
of May 12 Jan 6%Jan 2 15% yond A jen ay (A 8) 4%% ptd__..100 21% 21% fa a 67) 89 or 400 
30% Jun p AOE 30 Febil 34% Apr 6 Beech 7 OS og t 289 90% +9 90% By. S) 20 «(21 1,500 
a: See BAe 8 Se 8 Sere tees oo is 212% 12% «= 12% 12% 12% 12% ee Bi, 60 
10% May 18% Jan 15% Feb 16 20% May 21. Belding-Heminway “cote RR oe: Se we. ee FA ai 900 
4 y 24% Jan 18% Mar 16 - . Aircraft Corp pane ME 1 *19 1 Ye 36% 36% 36) 36) : eng 
28 May — os 93% Mar 16 102% May 22 me wall Co common_____-10 16% td a ts *19 «19% 19° 19 a 
17% Sep 253, _ 26 Feb il 37% May 26 Bendix Ay ation ase 22% 22% 22% 23% 17 17% 16% 16% 1.100 
21% May 28% J 16 May 1 21%Jan 2° Be iSound 4 #102 103% °102 + 103% ome 23. 222 2212 "700 
Ys ee Oe ere ts 36% 36% 36% 36% 02, 103% = *102, 103% pa 
24% Dec 35% Jan ee re on aa% Mar 10 Cum ptid a6 - ae ogee com_ a ‘ 1744 179 17% 17% aear a 36 ¥4 36% 5,400 
Apr 32% Oct 25 Feb 17 y24 Best & Co. — e= 4 25% 25% 25% 253 Hg a 4,700 
a 37% May 27 Best Foods__ 82 85 85 85 an” M4 25% 253 1.200 
-—— === 30% Feb 27-37% May2i ‘Bethlehem Gicel (Del) comNop 30% B2 85 *80 : 
133% Dec 37% May21 Beth . s 30% 30% 5; 8 100 
: 150 Jan 135 Mar 16 137% Jan 9 - yg (Del) com_Mo par 36% 37% x34% a He 0% 29% 29% 1,600 
13% Dee 18% Jam 11% May19 © 149s Jam 14 Bigclowsoantord Carpe now dte ger 135% 138% x136. 136% oa” vee 35%, 36's 19,800 
Ne par 35-35 34% Ya 136 136% 9 
Range for Previous a a ae Oe a a 
ear 1947 STOCKS ° ; 2,700 
Lowest Benge since Jan. 1 
—- Lowest Highest NEW YORK 6TOCK Satards LOW AND HIGH SALE PRICES 
8 ~ share 8% per share @ per share eierabee SXCHANGE May vf Chentes: Tuesday Wednesday Thursés 
May 36 28 > y June 1 7 Friday Sa 
Feb 11 Per = 8 per sha June 2 J les for 
ie May “he Kev Ms Feb 11 19% May 18 Bleek m Dente Mig Co___.No per ee 8 per share 8 per shore 8 per share ‘ nan seer " oo 
Mar 16 ™ N y share Shar. 
Bie fee stee seer Soe a oe 2s we. 2 he 
4 Mar 15 1 n Inc_____.___.2 32 ‘e =18% 18 3% ‘ 
at whtéas taste stan toe > *16% 17% 33. 32 32% 33% 32% 33% <aee 
29% Nov 69 Feb 2 29% ‘Apr 1g» Boeing Airplan par 4 17% 16% 16% *165;, 2 33% 6,100 
=. ih. |6«fhnee 2 ae oe ak a aces. —a | ee a6% 43's 48 aon: ake ‘300 
Dec 67 Jan 41 Jan 12 Bon Ami Co ciass A__....__No pa . %s 25% 26 252 Re 2 Ya 200 
25 Ma “eMar 2 51 Jan 4 Class SARE - Porn mnense No par ST 34% 35 ey +t A Hi 25% 25%) 
30% May ae hUee ee | Oe ae: > Qunkdnemested --No par gucuanos. teehee oa w% 82% 420 eae a8 332 3 va 1/400 
y 55 Oct 42% Fe ’eJun 3 Borden Co (The)_ CLOSED CLOSED 46 8646 4s 2 Va 220 
88% Dec 102 Be b 11 6442 Jun 1 Borg-Warn -18 M 27%2 27% x26 46 "4412 46 60 
¥ EMORIAL . 27% 26 26 i. 
3% May ER A RR EE» PE SS a Se cnn 5 43 43% 43% 44 ‘“ 2534 26 3,200 
33 3% Mar 16 5% Ma cum preferred_________ i00 DAY 64 «64 . 44% 4442 44 «44% f 
2 — ——— 68. 6 68 * May 15 Reston & Maine RR (assented )-100 ; 2. ae Se tM. 90% 6400 
, Dec 96 Jan 10% Mayig Braniff Airw a ear > 5 Ye 4% 4% oat *94% 96% ‘100 
8% Dec 18% Feb Apr 28 71 Feb 10 Brewing Cor ays Inc______--__2.50 37% 37% 39. 4% 865 4% 4% a 
30° May 40 % Mar16 11% May15 Bridge p of America__._.__15 9% 9% % 9 39-39 X38% 3812 1,200 
23% May $2 vob "27% Mari7 35 Jun 1 Brig port Brass Co.....____ No par *50 83= 552 1, ae an 9% 8% 8% 1,300 
30% Nov 63 3 25% Mar 16 4% May 18° Bri as No par 11% 11% con SO. BS *50 55 "100 
30% Nor 63 dan 28% Mar 103734 Jun 2 oo Re gD No par 34% 35 Re — «25 10% 11 3,990 
18% Dec Apr Feb 5 101% “Myers Co common-_-___ 250 3344 4 76 Ya 33% 245% 335% 43; $ 
/ 28% Feb Apr 27 3%% prefer 33% 33 33% Ye 34% 3,400 
25 15% Mar 16 , p red 36 33 33% 32% 32%, : 
Re te bat Se Seas So 2a Se he ee 
Deo 27% Feb 96 Apr 83 ¢ commen_-__.16 20% 21 20% , 97 97 "40 
17% Feb 14 x22 Ma 60 preferred ____...._ 08 °29 @ 20% 20% 20% uy 
— y21 _Brunswick-Baik egy atl 30% *29% 30% i i°*3 i 1942 204% 2,700 
413% Mev rr 2 e-Collender _.Mepar "94% 96 *9414 96 *30, «30% *30 = 30% 
24% M 21 34'2 96 "94% 95% 2 
oO Mey ‘10% Fee 8 Feb 20> Ge te a. el tee Ot , Ye 2% = 21% 21% = 21% 21% 21M, 21% 500 
69 Dec 86 1% May 15 | Budd (The) Co commo rea iae + Wh 22 ; 
Sao See Sys Ss ee abe in" aby R* oh a RR 
102 Ye May28 Bu par 11% : 24 
t4% May «| 23% Feb 1b % Mar 8 F Buff ag pe a 11% 71% an ae 13% 11% 110 11% 9,800 
28 May = «38% Feb 29% Mar @ 21% May 15 Bullard Co ee ee ost 37% 031%, 31% © 83TI4 BTM ie ‘220 
Y 22% Feb 16% Mar 16 % Jun 1 Bulove Watch Co in aor | 88 86 86 “B64 B84 Ma. 37% 400 
8 Dec 104% Hey Mari 92 Jun i "Aq praterred. corp comin _—-1 oo ee a 
— aaa. fae oe ee Ste cau eel patieoes a i809 23% 23% 24. «(24% WD 9 39% 41 2,400 
12 pris 88 preferred 4% 24% 241 3 
tg reed 16% Oct 12%Feb 13 17% on .. 3%% preferred __..__- ar } = *91% 93 *914%2 93% Sy ge 40,500 
ce ee a ce es ee = ae nc Ga TL ee , We 
M 1 77 
+) Des 24% Feb 9% Mar 16 15% yf : , Bush Term Bidg 7% moran at 5 17% 17% 17% 17% 17% 17% FF oo- 
108% Jen Butler 4 9% 9% - ; a 2 11,200 
78 =Mari2 Bros common. 2 10 97 10% 
3 De 6 Feb 2% Mari? 4 canes oon oe x nome 93 93. 93 921, 93 9% 9% 9,000 
. 13% May 22% Oct 18 Sher 97 4%, May18 Sutte Copper & 100 14% 14% 14% 15% 14% FF "9242 93 100 
4 5 May eu Jan 98% Jan 15 = n> hg — Ce (A M) pert roe pe —aer rm soem eh ors *85%2 B74 *B5 12 wie a Poth 5,900 
_ Ont Feb 11 _ 1% participating preferred_ 3% 4 wae? 9 2 <e 
34% May 18 Myrem Jackson Co — *101% 102 axe tae 23% 24% 234. aah 2500 
2 acne Seas ae "30 
0 ema “31 (3144 1,000 
Apr 34% Des 
Des 55 27% Mari? 39 Ma i 
1 ee , 
21 4 8% Feb 6% Feb 11 3, May 12 Zine-Lead rf 87% 37% 37% 37% 37% 37% 36%» 373; | 
May 34% Oct 24% 8% May21 Calumet & Hecle “5355 °53 55 : 2 37 1,300 
May = 11% Feb 13% ae w OC ten mame 2% 2% 2% 2% Om Ms ee. A 10 
Dee Feb 108% y21. Can. Dry Ginger om 4 Te 7 7Y, 2 4 v4 5,700 . 
Dee Jan 13 Me com... .1.66 30 s 7 7 6% 7 
Des ou + 9b + nl a oe ga ear 14% 14% oe Nga 29%2 29% 291, 295 cane 
14% Mar 16 yl4 ‘Ceneds Southern Cc PRY in ® 14% 15 14% 14% . 8 1,800 
Mag 2% Feb 10 x19% May26 Canadian 0-400 118 119 119 119 118 . 14% 14% 4,300 
Mar 4 19% Mayi¢ Canadian . per "42% 45 42%, , 1s 119 119 1s. 
Por footnotes see page 36 Pacifie cca *1B8% 19% °18% 4412 *4234 4442 42% 44% 0 
| ime 1B 1 AT% 7% 11% TAT 500- 
———— : Me ti% 17 = 17% 43,000 
a , 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES . 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lewest Highest ‘ EXCHANGE May 29 May 31 June 1 June 2 June 3 June 4 the Week 
Spershare & per share $8 per share $ per share Par $8 per share 3 per shere 3 per share 8 per share 8 per share 8 per share Shares 
33% Nov 47% Dec 38 Mar 1 47% May 19 Cannon Milis __--NO par 4534 45% 46 46 “44% 4Eé 45 45 500 
11 Apr 14% Feb ll Feb 13 18 Mayi15 Capital Admin class A common.-._l *15% ‘16% 16 16 16 16% 16 16 500 
80 May 57% Feb 48% Apr 21 55 Feb 6 $3 wmreferred A 7 52% 52% *53 54 *53 5 *53 54 10 
5% Dec 15% Jan 5% Jan 2 8% Mar22 ncCapital Airlines, Inc....-..-.... 7 7 7 7 7 7% 6%, 6% 1,500 
102 Nov 128 Jan 10044 Feb 18 110% Jun 2 Carolina Clinch & Ohio Re 110 110 110 110% *110 110% *110 110% 60 
27 Dec 39% Jan 27% Jan 2 31%Apr 3 £4Carolina Power & Light..._No par 30% 30% 30% 30%. 30% 31% 3042 30% 1,200 
38 Dec 50% Feb 32% Mar 4 41% Jan 12 Carpenter Steel Co--....----~. 5 39 39 40 40 40 40 *39 40 400 
12% May 21% Oct 14 Mar 16 19%4 May 21 Carrier Corp common __-_-__---- 10 1% 18% 17%, 17% 18 18% 17% 18 2,800 
35% May 45 Oct 35% Mar 30 43% Jan 8 Conv preferred 4% series.._._ 50 *39 39% 39% 39% 38° 39% 39% 39% 300 
6 Jan 7% Feb 6% Mar 1 9 May20 Carriers & General Corp._.___---1 - 8% 868% *8% 8% 8% 82 *8 8% 1,000 
29'2 May 47 Dec 35% Mar 9 52! Jun 2 # Case (J 1) Co common___--__ —— 514% 52% 52% 52% 50% 52% 49% 50% 5,800 
132 ©=Dec 158% Jan 130 Feb 5 145 Jun 3 7% preferred ..~ .W ncencoc+--100 #141 143 143 +143 144 145 *144 146 110 
49'%4 May 64 Feb 53 Feb 26 68% May 15 Caterpillar Tractor___-__-_~ _No par STOCK STOCK 663% 67% 66 66% 6542 66% 64%_ 65% 3,000 
17% May 28% Dec 22 Feb 13 36%. Jun 3 Celanese Corp of Amer com_-_No par EXCHANGE EXCHANGE 335% 34% 345% 35% 35% 36% 3534 36% 43,200 
x97 Dec 108% Jan 97 Feb 10 104 May 28 $4.75 ist preferred__...-__ No par CLOSED CLOSED 103% 103% 104 104 *103% 104 "103% 104 200 
130 Dec 156 Apr 123 Febi1l 140 May27 7% 2nd preferred__..._--__-- 100 MEMORIAL *136 ©6138 136% 136% 134% 135 136 = 136 280 
19% May 325% Feb 22% Feb 28 33% May21 Celotex Corp common-_-_-__-- No par DAY 32 32% 32% 32% 31%. 32% 31% .. 32 4,100 
19% Dec 21% Feb 18% May 3 20% Jan 5 aT ge I aes Saree tc 20 *183%4 19% 19 19 1854 19 "18% 18% 500 
x17% Dec 22% Feb 17 Apr 16 18% Feb 7 Centra) Aguirre Sugar Co__-_No par 17 17% 17 17% 17 17% 17% 17% 4,200 
7% May 14% Jan 6% Feb 28 9% May 27 Centra} Founary Co__..---~.-----~- 1 8% 9 9 ‘9% 9 9% 8% 9% 3,700 
7% Dec 10% Jan 7% Jun 3 8% Mar 3 Centra] Hudson G & E Corp-_-No par 7% 73% 7% 1% 7% T% 7% 7% 7,000 
100% Dec 116 Feb 102 Jan 2 107% Jun 4 Central Il! Light 442% pfd__..100 106 106 *106%4 107% 10644 106% 10742 107'2 90 
7744 Dec 9642 Apr 79 Feb 4 83 May 27 Central NY Pr Corp 3.40% pfd_100 83 83 *81'2 83% *8142 83% *8l’e 83% 100 
442 May 124g Jan 7%2Jan 6 32% May 21 %tCentral RR of New Jersey__--- 100 29 2934 2834 29% 29: 29% 29%, 31% 4,000 
11% Dec 16% Oct 11 Maril 15 May 21 Central Violeta Sugar Co---~-- 9.50 12% 13 12% 12% *12% 1256 12%. 12% 1,600 
9% Dec 14% Feb 8% Mar 19 10% Jan § Century Ribbon Mills_..._.-_- No par 9% 9% *8le 9% “Ble 9% *Ble 912 100 
22% Nov 35% Mar 22% Feb 19 28% Apr 1 Cerro de Pasco Copper Corp-_-_---. 5 28 28% 27%. 28% 27%e 28 27%4 28 3,500 
11% May 21% Jan 13% Feb 10 20 May 24 Certain-teed Products 1 19% 19% 19% 19% 18% 19% 18% 18% 10,100 
20144 May 30 Oct 24% Feb 28 33 Jan 14 Chain Beit Co__.-._-._.---- No par 29% 29% 29% 30 29144 29% 28% 28% 1,500 
19% May 27 Feb 17% Feb 18 26% Jun ‘1 Champion Paper & Fib com__No par 26 26% 26 263% 25% 26% 25% 25% 4,500 
100% Dec 110% Jan 90 Feb 16 100% Jan 6 64.50 preferred —........-- No par 97% 97% *98 99 98 96% 99 100 60 
1044 May 20% Feb 9% Mar 16 145, Jun 3 Checker Cab Mig. 1.28 13% 13% 13% 14% 14% 14% 13% 14 5,500 
23. Jan 30% Oct 25% Mari6 30 May 8 Chesapeake Corp of Virginia_____- 5 29% 29% 29% 29% 23% 29% *29% 29% “B00 
40% Dec 54% Jan 37% May 6 45% Jan 9 Chesapeake & Ohio Ry common__28- 39% 39% 39, 39% X3B% 38% 38 38% 20,700 
81% Dec 10212 July 82% Apr 29 90 Jan 29 344% convertible preferred___100 84% 8434 84%. &5 *844% 87% *84% 85 300 
3% Apr 736 Feb 4 Feb 11 6% May15 Chic & East Ill RR Co.com_-No par 6% 6% 6% 6% 5% 6% 6% 6% 2,100 
6% May 12% Jan 1% Feb 11 13% May 14 Class A__ 40 12% 13 12% 12% 11% 12% 11% 12% 2,400 
6% May 12% Dec 9% Feb 11 145% May 21 Chicago Corp (The)..---._~---- ae , 13% 13% 13% 13% 1342 13% 13% 13% 11,700 
4% May 8% Feb 6 Jan 24 10% May17 Chicago Great Weat RR. Co com_.50 9% 99% 9% 9% 92 ° 9% 9 9% 1,100 
8% May 15% Feb 12 Jan 2 17% May 1g 6% preferred -50. 17% 17% 16% 17% 16%, 16% 16% 16% 2,000 
4% May 1042 Jan 7% Jan 13% May 14 Chie Ind ws Louis Ry Co cl A___-28 13 13% 12% 13 12% 12% 12% 12% 2,500 
2% Dec 6% Feb 4% Mar 16 83—@ May 14 Chews Ban 2 hc ae No par 7% 1% *1% =-7™% 7% T% 7%, 7% 1,500 
634 May 14% Feb 7% Mar 16 10% May 14 Chie Milw St Paul & FP vtc__No par 95% 9% 9% 9% 938 9% 9% 93% 14a 
23% May 38% Feb 30 Apr 15 3642 Mar 20 Series A preferred vtc__-.___- 106 32%% 33 32% 33% 22% 32% 32% 32% .300 
1344 Nov 27% Feb 14% Mar 9 20% May2l Chicago & Northwest com___No par 18% 19 18% 19% 18% 18% 18% 18% 4,800 
33% Nov 53% Feb 35 Feb ii 45% May 21 5% preferred 100 43% 44 43% 43% 43% 43% 42%, 43 1,900 
20% Jan 34% Dec 28% Feb 11 40 May2) Chicago Pneumat Too} com__No:'par 38%, 39% 38% 39% 39 39% 37% 38% 3,000 
51% May - 66 July 49% Mar 20 57 Jun 2 $3 convertible preference__No par *55% 57 56% 57 *56 59 56 56 300 
pa. a em alae 2542 Feb 18 #39 Mayils5 Chie Reck Is & Pac RR Co__No par 37 37% 37 = 37% 36% 37% 34%4 3642 6,800 
—_— os ‘ee 45% Jan 22 71 Jun 3 Cony preferred series A_____- 100 6942 70 70 10% Wie 1 70 70 3,300 
10% Dec 15% Feb 11 Jan 5 x1242 May 18 Chicago Yellow Cab__....--- No par *12% 12% *12 12% 123 12% "12 12'2 100 
15% Jan 21 Feb 141% Feb 11 19% May 27 Chickashs Cotton Ofl_-_-..-. _. 10 19% 19% *19 19% *19 19% 19 19 500 
4% Nov 7¥%e Mar 3% Apr 1 4% Apr 2 Childs Co new com_________.____ 1 3% 4 3% 3% 3% 4 3% 4 4,200 
lala saci cas 58 Jun 2 63% May 3 5'e% preferred._........-__- 106 59 59% 58 59% *53 59 "58% 59 210 
32 0=(Dec 42% Mar 31 Feb 18 414% Mayilg Chile Copper Co_........_--____- 25 40 40 39 39 38 38 “37 39 80 
56% Sep 66% Oct 52% Feb 11 64% May 27. Chrysler Corp -._.....-----.-- 2.50 63% 64% 63% 64 63 64% 62% 63% 19,800 
23 Nov 29% Jan 23% Feb 4 27% Jun 1 Cincinnati Gas & Elec com.-__.8.50 27 27% 27% 27% 27 27% 27 27% 4,000 
96 Dec 111 Feb x9444 Mar 11 101% May 26 4% preferred _-..------_--. 00 “101 102 *101 102 *101 102 *101 102 os 
21% May -28 Feb 20% Mar 13 27 May i17 Cincinnati Milling Machine Co._.10 *2642 27 *26% 26% 26% 26% *26% 264 300 
37% May 48% Jan 36% Jan 26 47% Jun 3 CIT Financial Corp__--_..- No par a@5% 46% 4642 47% 47\n 47% 47 472 7,300 
27% May 344% Nov 28% Mar 9 33 Jun 3. City lee & Puel__--.-.----_- No par  pB2M «32 32% 32% 33 33 *33 33 Ye : 700 
May 11% Feb 7% Mar 9 10 Jan 2 £City Investing Co common __..__-- e *9% 9 9% 9% t% 9% 9% 9% 500 
78 Dec 04 Mar 18 Jan 6 84%. Apr 20 544% preferred__........-_._ 108 + *78 83 *78 83 "80 85 *80 84% aan 
12% May 20% Feb 15% Jan 6 21 May24 City Stores _. 20% 20% 26% 20% 20 20% 19% 20 1,400 
23. May 34% Nov 27% Mar 18 36% May 1g Clark Equipment Co..__-------- 30 34% 35 34% 35 38 35% 3542 35% 1,700 
HS aging ee ehh, eas Rash, 5h ideal EP Fey ea Be od CCC & &t Louls Ry Co com_._100 *169 190 *169 190 *169 190 *169 190 sem 
65 Jun 95 Jan 80 Jan 29 88 Jun 4 5% mon-cum preferred___--_- 100 *85 90 *85 90 *85 90 88 88 10 
34% Nov 43% Jun 34% Feb 10 40% Jun 3 Cleve Elec Illuminating com__No par 40 40 , 40 40% 40% 40% 40 40% 4,000 
107 + —~Dec 115% Feb 105% Jan 6 111% May 27 $4.50 preferred ___..______ No par 110% 110% “120... 111 109% 110% 110 =—:110% 20 
27% Jun 35% July 26% May 6 34% Apr 9 =Clev Graph Bronze Co com-----_-. 1 32 32 31% 32% 32 32 *31% 31% 00 
106 Nov 109 Mar 107 Jan 5 108%Feb 9 5% preferred__..._.-..---.-. 100 *107 10842 *107 107% 107% 107%2 *107%2 10842 10 
71 Dec 101 Jan 72 Jan 2 782 May 20 Cleve & Pitts RR Co 7% gtd__..80 *78 80 78 78 “78 79 *718 79 V2 10 
42% Dec 67 Feb 42%Jan 14 47% May 19 Special gid 4% stock_...._._- 80 “46 = 48 "46 0648 ee “a = = 
14% Dec 24% Feb 1442 Mar 15 18% Mar22 Climax Molybdenum_ ___.... -No par 16% 17 16% 17 17 17 16% 16% 5,100 
32 May 39% Mar 23% May 5 35% Jan 5 £Clinton Industries Inc....._-._._- i 26% 26% 26% 26% 25'2 26% 25%4 26 2,600 
oa aan wa 7% Mar 9 1056 Jen. .8 Clanet Gg onc ccckeccesiecs 1 9% 9% 9% 9% 9% 9% 9 9% 1,200 
34S s«éWeece 48% Mar 30% Mar 16 36% May17 £Cluett Peabody & Co com-..__No par 36% 36% 36% 36% 36% 36% 36% 362 1,500 
140 «=—s«CDec 154 Feb 137 Feb 10 142% Jan 16 1% preferred __.......--.--- 100 141 141 *140 8 =—143 “140 143 *140 86143 10 
89 Deo 91% Dec 81% Mar 18 921% May 20 4% cum 2nd pfd__.___.__.__- 108 *91 92 90% 90% 91% 91% 91% 91% 400 
Range for Previcus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Frida Gales for 
Lowest Highest Lowest Highest EXCHANGE May 29 May 31 June 1 June 2 June 3 June 4 the Week 
Spershare $Spershare 8 per share 8 per share Per 6 er shere 8 per share § per share 8 per share # per share 8 per share Shares 
141 May 191% Nov 153. Feb 11 183 Jan 2 Conn-p Co (The) commen_No par 17042 170% 169% 170% 169 171% 172 172 1,000 
x61% Jun 651% Jan 61% Mar 25 63% Feb 2 Cain Te No par 624% 62% *63 63%, *63 63% *63 63% 20 
Sane. ee «|G enw nee Sols DRS! Commun Internat Corp____No par *1150 site *1150 -- “1150 : *1150 va rs 
33. May 56 Jan 37% Feb 11 45% Jan 2 Colgate-Palmolive-Peet com__No par 42% 43 41% 42% 41% 42% 41%2 41% 4,900 
87 Dec 105% July 88% Feb 9 96 Apr 20 $3.50 preferred ......-~--- No par 93 93 9342 93% 93% 93'2 93% 93% 140 
23% Dec 46 Feb 19% Mar 17 25% May1g Collins & Aikman ____....._ _No par 2434 24% 244%, 24% “24 24% 24 24 600 
18 «Aug 22% Oct 16 Feb 11 26%4 May 21 Colonial Mills Inc_.........---.. 8 2434 25% 24% 25% 25 25% 24% 24% 2,900 
12 May 18 Oct 12% Feb 11 19% May 25 Colo Fuel & Iron Corp com..No par 19 19% 18% 19% 18% 19% x18: 18% 15,100 
16% May 20% Feb 16 Feb 11 20% May 22 5% cum conv preferred_._.-_. 20 1934 20 19% 19% 19% 19% 19% 19% 1,200 
8 May 17% Feb 11 Feb 11 17% May 15 Colorado & Southern Ry com...100 STOCK STOCK 16% 16% 16 16% *16 816% 15% 15% 750 
9% May 17% Feb 12% Feb 13 17% May 15 4% non-cum Ist preferred__.100 EXCHANGE EXCHANGE 16% 16% 16% 17% *16% 17% “16% 17 690 
8 May 16% Feb 11% Apr 13 16% May 27 4% non-cum 2nd preferred___100 CLOSED CLOSED *1542 16 *1542 16 16 16% 15 ‘2 15'2 120 
21% Dec 32% Jan 22% Feb 20 32% May 15 Columbia Broad Sys Inc cl A___2.50 MEMORIAL 29% 29% 30 30 29% 29% 29% 29% 2.500 
21% Nov 32% Jan 22% Feb 11 313% May 12 Chae ee ee 2.50 DAY 29 29 *29% 30 28% 28% 28 26 2 500 
10 =6Apr 12% Oct 10% Feb 13 14 Mayi15 Columbia Gas System, Inc__No par 13% 13% 13% 14 13% 14 13% 13% 70,000 
11% Dec 22% Feb 10 Fep 11 13% May 21 Columbia Pictures common__No par 12% 12% 11% 11% 11% 12 11% 11% 1,400 
63 Dec 86 Mar — Apr 30 68 May 22 $4.25 cum preferred w w__No par *70 715 *70 15 “70 38975 ; *70 75 , “h— 
30% May 39% Aug % Feb 2 37% Apr 16 Columbian Carbon Co__----- No par 34%, 34% 34% 35% 35% 35% 35% 35% 1,200 
36. Dec 80. Fed 35% Fed §  4334Jun 4 Columbus & Southern Ohio Blec- 10 43 43% 43% 43% a1: 2 re 
36° May %8% Oct 36% Jan 23 50% Jun 3 Commercial Credit common__...- 10 49 49% 49%, 49% 49% 50% x5 1% 4,700 
87 Dec 115% Feb 90 Jan 2 9914 May 7 $3.60 preferred _____--______ 100 9842 99 9842 98% 982 98% x99 99 920 
20% May 26% July 20 Feb 13 29% May26 Commercial Solvents __.--__- No par 27% 28% 28% 28% 2B O28 % 27% 27% 8,600 
2% May 4 Jan 2% Feb 10 3% May 15  Commonw'th & South com__No par 34a 3% 3% 3% 3% 3% 3 3% 90,700 
Dec 123% Jan 96% Jan 2 106 Apr 27 $6 preferred series_____ _- No par 101% 101% 10142 101% 101% 102 101%2 102 1,100 
35% Nov 33% Jan 25% Feb 14 29% May 14 Commonwealth Edison Co__----- 25 2734 28 27% 28 2742 27% 27%4 ° 27% 9,500 
8% May 14% Jan 8% Feb 11 11% May 20 Conde Nast Publishing Inc___No par xll4% 11% *11 11% 11 11 11 = : 600 
23% May 33% Nov 28% Feb 10 34% May 19 Congoleum-Nairn Ine__-..--- No par 3442 3442 34 34% 34 34 33% 33% 900 
30 Apr has Feb 29 Mari7 32 May 21 Consolidated Cigar.__-..-.-- Ne par *31 32 *31 32 3142 32 3142 31% : 400 
4% May Feb 4% Feb 11 6% May 21 Consolidated Coppermines Corp_-.5 55% 5% 5% 5% 5'2 5% - Sie 5% 5,300 
21 #£=Nov 29% Feb 21 Mar 5 2412 May 17 + £4Consol Edison of N Y¥ com__No par 2356 23% 23% 23% 23% 23% 23%2 23% 14,100 
tse rg _ 19/64 May 19 4} May 20 Common rights _______- See 21/64 21/64 fs 21/64 21/64 4b 4} 4b 400,500 
104% Nov 108% Mar 103% Feb 10 105% Apr 6 $5 preferred________ _.No par 105 105% 105 105% “105 105% 105% 105% 1,000 
11% May 20% Feb 11% Mar 16 7% Apr 30 Consolidated Grocers Corp__.1.33% *16% 1612 16% 16% 16% 16% 1642 17% 4,600 
10% Dec 15% Feb 9 Apr30 11 yn 2 Consolidated Laundries Coup Koad 8 10 «10% "10 «=10% 10% 10% 10% 10% 400 
40% May 5414 Jan 43% Mari8 51 Jan 2 Consolidated Natura] Gas___._._- 15 472 48% 47 47% 46 047% 45% 46% 5,300 
17 May 30 Jan 19% Feb 11 27% May 20 Consol RR of Cuba 6% pfd_-_--- 100 26 26 *25% 25% 24% 25 23%4 24% 2,200 
12% May 19% Feb 11 * Feb 24 15% Mayi2 Consolidated Retail Stores Inc____1 14% 14% 14% 14% 14%, 14% 14% 14% 700 
-- === — «e- 12% Mar 31 14% May 15 Consolidated Textile Co Inc....10¢€ 14 1442 14 14 13% 14% 13% 14 : 2,300 
10% July 17% Mar 10% May 26 16% Mar20 Consolidated Vultee Aircraft___.__ 1 10% 11% 10% 10% 1052 10% 10% 10% 37,300 
pS Ye eae ee 1% May 25 2 May 27 SAM isk nikinds eich eee 1% 2 1% 1% 1% 1% 1% 1% 91,500 
30 #@6Dec 38% Feb- 32% Feb 27 35% Jan 16 Consumers Power Co com____No par 34% 34% 34% 34% *344%4 34% 34 342 500 
99% Dec 114% Feb 100% Apr 30 106% May 25 $4.50 preferred ________ > No par 103% 105 104% 105% 104 105% 104% 104% 790 
32% May 48 Feb 35% Feb 11 42% Jan 5 Container Corp of America com__20 3742 38% 37% 38 37% 37% 37 37% 4,100 
94% Dec 104% July 94% Feb 10 99% May 25 4% cumulative preferred____- 100 *97 «= SEN *97 98% *97 982 °97 98 2 ot 
11% Dec 20% Feb 10% Mar 17 15% May 24 Continental Baking Co com__No par 14% 14% 14% 14% 14% 14% 14% 142 3,400 
64 Dec 106% Apr 84% Mar 23 90 Jan 14 $5.50 preferred ___________ No par *88'2 93% *89 90 90 90 90 6— 90 500 
30% Dec 44% Feb 30% Feb 5 40 May15 Continental Can Inc common-_--_-20 38% 39 38 381% 37% 38% 3742 38 5,000 
98 Deco 110% July 93 Mar 3 98 Jan 7 $3.75 preferred ___.___.___No par *96%% 97% “97 . 97% 97% 98 9% 8698 500 
9 May 13% Feb 10 Feb 10 13% May 21 Continental Diamond FPibre__..__ 5 11% 12 11% 12 11% 11% *11% 11% 1,100 
4 May 55% Dec 48% Mar 17 6334 Jun 1 Continental Insurance___._._______ 10 624% 62% 62% 62% 62% 62% 61% 62% 2,600 
6% May 12% Feb 6 Feb 27 9% May 18 Continents! Motors_.._.........__1 8% 9 8% 8% d%¢ 69% 8% «= Bs 14,900 
35 = Apr 55% Dec 46% Feb 11 64%, Jun 2 Continental Ol] of Delaware___.__ 8 63% 64% 63% 64% x63%4 64% 63% 632 11,900 
14% May 19 Feb 14 Mari6 19% Apr 16 Continentel Steel Corp._.._.__-__-14 17% 17% 17% 17% 12% 18% 174% 17% 1,100 
12% Apr 27% Oct 19% Mar 9 32 Jun 2 Cooper-Bessemer Corp com__No par 30% 30% 31 32 31% 3134 31 31% 000 ~ 
May Dec x49% Mari7 53 Jan 6 $3 prior pref o par 52 52% 52% 52% 52% 52% *52% 53% 200 



























































For footnotes see page 26. 
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yee, for ae STOCKS we em 
ear 194 Range sinee Jan. 1 
Lowest Highest Pim aa Highest prot Be ye Gatarday Monday Tuesday Wednesday Thursday Friday Sales for 
Spershare Spershare 8 per share bent ite x May 29 May 31 June 1 June 2 June 3 June 4 the Week 
32_. May 42% Mar 35% Feb 11 43 Jun 3 Pederal Mining & Smelting sr = s«O per share 8 per share 8 per share 8 per share 8 per share 8 per shere shores 
16% Dec 23%July 16 Maril 20%May22 Federal-Mogul seme *41 «9 42 *41 42 41% 43 41% 41% 900 
12 Maz 14% Feb 8% Marll 12%Mayi8 ederal Meter Truck. = “19 =-19% 19% 19% 19% 19% 19% 19% 500 
Apr 28% July 20% Feb 10 315% Mayl4 Pederated Dept Stores com___No ond 11% 11% 11% 11% Titans | 1l 11% 700 
o7% Dec 107% Jun 90 Feb 9 99 Jan 23 444% convertible preferred___168 ae wae a aan ae i - ro aog 7 
2 12 2 
20 Dec 26% Feb 20 Feb 10 24% Jun Felt & Tarrant Mig 5 
ry J 
20% May 26% Jan 18% Mar 17 24% May ai | Neral arn Corp oa . 23% 24% 23% 24 23% 23% *23% 23% 1,600 
46% May 59% Feb 53% Feb 28 68 May 28 Pidelity Phen Fire Ins N ¥ 10 *23% 24 *23 (23% 23% 24 23% 23% 1,600 
42% Jun 61 Feb 43 Feb ii $(50%Mar31 Piresteme Tire & Rubber 67% 67% 67 67 67 67% *66% 68 900 
104 Sep 107% Aug 104 Feb 14 106% May 238 44% TH 49% 49% 48% 49% 48% 49% 48% 49 3,800 
51% May 62% Dec 49% Marié 58 Jan 2 First National Stores. *106% 108 *106% 107%  *106% 107% 106% 106% 100 
14% May 21% Jan 14% Feb 20 20 Mayi7 Firth (The) Carpet Co. Ne par 57% 57%  # °ST SB% ij$%ST 57% 56% 57 800 
24 May 39% Oct 31% Feb 11 41% Jun 3 Ce (The) Bh eee "akbar PR STOCK *19 19% 19 19 1944 19% 19% 19% 1,000 
99 Dee 110% Feb x98 Feb 26 x104 May 27 rv - me ayy EXCHANGE 40% 41% 41 41% 4C%4 41% 39% 40% 10,800 
30 May 41% Jan 30 Feb 26 36% May 26 CLOSED *102% 104%  °102% 104 *102%2 104 102% 102% 10 
13 Dee 17% Jan 13%Feb31 4%Jun 1. Ploridn Power oa ae MEMORIAL *35 2-354 35% 35% 33. 38 *34% 35 500 
18 May 24 Aug 14%Mari9  21%,Jan 6 Florsheim Shoe class A__--__No| DAY 14% 14%  x14% 14% 14% 14% 14% 14% 3,400 
14% Jan 40% Dec 23% Feb 11 40% Jan 12 Steel Corp ee par *16¥% 16% *16% 16% 1644 16% 16% 16% 200 
8 May 15% Feb 9% Mari7 125% May24 Food Fair Stores Inc_____ 28% 29% 28% 29% 283, 29! 28% < 29% 6,700 
dies hinds —_ -. 33 Feb24 45% May 27 Pag : 11% 11% 11% 115% 11% 11% 11% 11% 2,200 
91 Dec 110 July 89 Feb 3 102 Apr 20  #3%% cum cony ———a 0 44% 45 45 45 44:4 44% 4444 900 
19% May 32% Dec 24% Feb 27 38% May 21 eis coma : 100 © 100 #100 100% jj$101 102 102 102 660 
23% May 26% Jan 22 Marl6é 25%Jan 5 6% prior ae 35% 35% 35% 35% 35a 35% 35 «35 1,100 
12% May 25% Jan 12% Feb 26 16% May 21 @esar Co —— 25 25 24% 25 “244 25 25° 25 360 
ae aaa ieygs * 8 8% Apr 6 10 Mayi5 Franklin Stores Corp..... oe 14% 14% 14% 14% 14% 14% 14% 14% 900 
mee fer SNE ia ae ee gege Gk gh 2h gk ky ah ame 
ov an b 18 12% May 1 alting Go Ine a 46% 4 v2 v4 2 V2 F 
18% Dec 39 Jan 17% Mar 12 24% Jan’ 5 Prusheuf Traller Co common----1 mee BeBe Gas «2 ss. 4 
ar r 29 82 Ma caer a s f ‘e 2 
y 19 4% oum preferred *80 82 *80 82 *80 83 *82 85 isle 
8% Dec 17% Feb 6% Mari6 10% Ma 
5% May 10% Oct 7% Feb 11 0% May 22 Gair Co Ine (Roperi) com i 9% 9% 9% 10 10-10, 9% 9% 1,000 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% preferred ete 9% 9% 9% 9% 9% 9% 9% 9% 7,000 
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The) x 18% 19 19 19 18% 18% *18% 19 700 
14% May 22% Dec 18 Feb 13  21%Jan 8 ‘Gardner-Denver Co ~.......No par = eats 2 os pedi te 4: io. 
| 4% July (9% Feb (5%Peb11 (9% May20 Gar Wood Industries Inc com. -1 ‘om, «eae ot {SRM ge eta t oie 
26% Aug 43% Feb 30 Jan 5 45 May 20 4%% conv preferred __50 eA tee 1 AEE day S08 tg te a tae speed 
14% May 23% Dec 18% Feb 13 26% May 4 Gaylord Container Corp_.._.1.66% 78 SS "40% 42 i+ Fedpapip +50 “40% 42° — 
10% May 16 Oct 11% Feb 13° 18%May15 General American Investors com__1 oe ou gat cf eat Sea ri ee a gy 
48 Apr 68% Oct 50%Marll 63% May 15 General Amer Transportation—___8 *103% 107 *104 107 *104 107 *104 107 ee 
z101 Dee 102 Dec 100%Jan 6 106 May 1? $4.28 pid Tran — 59 59% 59% 59% 59 59% 59% 60% 2,900 
9% Oct 13% Feb 8% Feb 28 10%Jan 9 General wy & a par *103% 105 *104 © 105 *103% 105 *103% 105 sia 
149% Dec July 146 Apr 1 159 Jun 1 $8 wrthnnn een 9% 9% 9% 10 10 10 10 10% 1,900 
11 Dec 18% Jan 9% Marl? 14% May 3 General _— © par 158 159 *157 159% 158 158 *157 158 100 
8 May 14% Feb 9% Feb 11 12% May21 General ba ae ee e *12% 13 *12% 13 12% 12% 12% 12% 700 
71 = 3=Apr 83% July 73 Apr 22 18% Jan 26 4% ist pref rp com... par 12% 12% 12 12% 12 12% 12% 12% 9,700 
37 Sep 47% Fed 34%Marl0 39% Apr 9 — 4% cony and preferred_____80 37% 37 a ae ie: + . 
23% Dec 33 Feb 20% Feb 27 24 Jan 2 Cigar Co Inc con tee 37% 37% 37 39 38% 38% *37% 38 500 
137 Dec 160 Jan 136 May 6 144 Jan 28 1% preferred hee 22% 22% 225% 23% 22% 23 22% 22% 1,500 
32 May 39% Feb 31%Marll 43 May27 General Mlectric Co = *136% 137% 136% 136%  °136% 138% *136% 137% 10 
34% Dec 45% Jan 34 Mar i9 40% Jun 1 General Foods Co ena par 41% 42% 41% 42% 41% 42% 41% 42% 38,900 
87 Dec 103 A time 9 06 fun (tn tne yanmar 40 40% 39% 40% 40%, 40% 39% 40% 11,800 
10% Dec 16% Mar 9 Mari3 12 Jan 9 General Instrument Corp____ ——- Se a ys + = 260 
44 May 54% July 40% Feb 1+ 50% May 15 General Mills ng ea 10% 10% 10% 10% 10% 10% 10% 10% 3,800 
123 Dec 131% Feb 118% Feb 25 128% Jun 2 5% preferred ----- ir . 47% 48% 4842 49 48% 48% 4842 49 1,200 
100 Dee x122 Feb 97 Feb 10 108 Jun 3 3%% conv preferred. 100 = a i + A A RI a 
ananananaseren: 2 + 
$1% Jan 65% Feb 50% Mar 
120% Dec 129 Mar Bot go - sea map SF cont ae Corp eae % 63%). | 63% 63% 63% 63% 62% 63% 40,900 
94 Dec 107% Sep 93% Feb17 99% Jun 3 Pre — ogee pos SY 125% 125% 126. 1250 125 124% 124% , » 500 
13% May 19% Jan 12% Mar 17T 17% Jun 4 Gen Outdoor Advertising .._No “ 98% 99 99% 99% 99 99% 99% 99 Ya 1,700 
18% Oct Dec 16% Feb 11 21% May 25 ent Oo wer 16% 16% 16% 16% Rs ig 16% 37 17% 2,000 
13% Dec 26 Feb 14 Mar 3 18% May 27 pegs - nant ee "aan 21% 21% 21% 21'2 21% 21% 21% 21% 1,400 
2% May 4% Feb 2% Feb 13 4% May 21 Gen Publie Service nos $d ts eld + ls + 16% 17% 2,100 
11% Dec 16% Jan 11%Jan 22 14% May 15 Gen Publie Utilities Corpo. e + ae ‘<2 tte 4% 4% 4% 2,700 
19 May 31% Feb 21% Mar 16 29 May 18 Gen Railway com. "No par 13% 13% 13% 13% 13% 13% 13% 13% 7,700 
125 Oct 140 Feb 124 May12 128%Jan 29 6% preferred. poncaenth | uni °=€=6lkwin | |e fae 4 = 
3% May 6% Feb S¥eMarll 612 May24 Gen Realty d Utilities lee 125% 127 125% 127 1251 127 125% 126 40 
18% May «29% Oct 22% Feb 11 30/4 May 21 General Refractories ~~~ Ne par or ceaan RB. + 2 a8 oes 
26 May 36% Jan 25. Feb 13 1% Jan 12 General Shoe Corp________ atte bi a gy au mt x? <4 yo 
101% Apr 124% Jan 110% Feb 13 123% Jan 2 Gen Steel Oastings $0 pldoNo par a a” | + ARE th MO, «yaa 7 ses 
26% Dec 35% Jan 25 Mar30 29% May18 General — J NE pgemande: - 122 122, 120% 120% 120° 120, 120 12042 60 
19% Apr 30 Feb 22%Feb 11 30% May 6 Gen Time Instr Corp com__Ne par OE }. Ee 27% 21% 27% 28 1,700 
98 106 Apr 98%Apr 2 101% May 22 ae pos ua27% 27% =, 27% 27% 2742 27% 26% 28 600 
21% May a” = 224s Peb 14 29% May 24 Gen Tire & Rubber Co com_______5 OB, 28% 18% OBS 4 - Y, ay 3 +4 
an 85 Feb 10 90 May 12 4%% preferred 100 4 8 , e \y 
a1 oN “39 «= 92 "89 = «92 *89 8©— 92 *B9 
ov «= « OBs—«CPebé:=SC72% Jan 2300 = 82% May 19 3%% preferred 100 “81 4084 “81 4884 *81 84 81 
Range for Previous STOCKS 
Year 1947 LOW AND HIGH SALE PRICES - 
ai ia Highest Beng since oat WEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
EXCHANGE May 29 May 31 June 1 June 2 June 3 June 4 
Cpe hare Ser mare §=6— 8 pa § per share Par per shere @ per share 8 per share 8 per share 8 per share 6 per shar 
23% May (36% Dec 27% Feb 13 , 2 = ang _ —— oe are 
2 39% May 21 Gillette Safety Razor com.__No par 37% 38% 37% 37% 37 38 ¥, 36% 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5 conv erence_._....No par #93 - 96% 96% 96% °94% 96 uw *9 . 
whey, Se Ne Bea, Obed eek oom ay ge Be BB BB 
‘Jun 3 50 ‘erred #291 : #291 : a3 
22% Dec 26% Nov 21 Marl? 28 May18 Glidden’ Oo (The) col. -No par ie or oT con sr 
51% May 58 Sep 48%Feb 27 53%Jan 2 6%% eonv preferred____ $0 ft ig xo 2ie ome 26% 
5% May 7 Feb 4 Mari 6 Jan 9 Goebel Brewing pe mmes, | , ee * sear. "aan Sh %e., 52% eb 
104% Jun 124 Oct 113 Maril0 121% Apr 22 Geld & Stock Telegraph Co___100 EY ed og a 
21 Dec 33. +=«—-Feb 19% Feb 18 24% May 17 Goodall-@anford Inc __.._.._-____10 23% 23 23% 2314 a  -% 1 
49 Jun (71% Feb 47% Mari6 64 May2i Goodrich Co (B F) com...._No par STOCK STOCK ci% 62. 61%. 61% hl Fs ae 
99% Dec 106 July 94%Maril 102 Jun 3 — @8 preferred__________Nopar | EXCHANGE EXCHANGE 101 101 *101% 102% Adit ta mT 
41% Dec 61% Feb 38% Mar 17 47% May 20 Goodyear Tire & Rub com-__-_No par CLOSED CLOSED 45% 46 4536 45% ye Fe it te 
95 Dec 109 Aug 96% Mar 18 104% Jun 3 $5 preferred 2 No par MEMORIAL *102 7” 104 Vy *104 fe 104 . 4510 45% 44% 
13% May 24 8=« Jan 16% Feb 11 20% May15 Gotham Mosiery.__....__...No par DAY 19 19 18% 19 ” “ws 6 : Ya = 1. 
3 May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors i 1 3 wy 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Greaby Const MS&P_.. 5 mi rv Bos, eng ar °” 4% 
31 Jun 41 Jan 25%¥Feb14 40 May28 Grand Union Co_____-..-.Ne par Po ap 2 | cP Seg EP = 
12% May 21% Oct 18 Feb 1i 30% Jun 4 Granite City Stecl_.....-Ne par 28% nS ‘aeecaen -. 
23% Dec 33 Jan 24 Feb 16 31 May26 Grant (WT) Ce Ge commana 28% 29% 28% 29% 29% 29% 281 
90 Dec 107 Mar 90 Feb 26 96 Jan 16 3%% sim 100 onnae 20% connie hy =. aor ph 
9 May 14% Feb 9% Mar 16 13% Jun-1 Gra Stores com 1 13% oe oo et 98% tg 
28 Dec 37% Feb 29 Mar27 33%Jun 2 $2.28 eum conv pid_____ Ne par Pe “pg a oe on 12% 13% 
12, Dec 17) Sep 12%Jan 19 15% May2i Gt Nothern Irom Ore Prep___No par 14% 14% 5 ae MM 0 I 2% 
: 34% May 49% Feb 36% Feb 11 50% May15 Gt Northern Ry 6% pfd____Nepar a aan eaten date 14% + 14% 16% 
20 Dec 27% Mar 20 Jan 22. 23%Jun 1 Great Western Sugar com___Ne par . AF 45% Seo eer a 
| 133 Dec. 163% Jan 132 Feb 27 144 Jan 20 1% preferred cae Pt) AY te caaet saa. ofanae aaa +4, 
59 May 70 8=Feb 60 Apr 1 77 Jan 27 . Green Bay & Western RR... or °63%4 66 we “ - a ae + > ta 
29% Oct 35% Aug 29% Feb 21 40 Jun 3 Green (HL) Ce Ine - ee ee a. -- 
ues See SRAM E TS Sha tty ng A Sis Srna eM BERR Bite ak 
4 2 s /% 2 4 
9 July 12 Dec 10 Feb 8 13% May 17 we ’ 12% 12% 12% 125; 12% 12% 2% 
82 Dec 105% Feb 91% Apr 16 98 Jun 4 4¥%4% preferred 100 °97 977 971, 971, sere 98. od p 
i7 May 33. =—~Dec 30% Feb 11 43% Apr 16 rumman Aircraft Corp. 1 41 - 1% “ a4 Vy y x 
ety gh eas i 2s Geeaiaceee Gaon omment i a | em 
7 94 May 21 _No pa 
6% May 14% Feb 12% Feb 11 19% May 15 Gulf Mobile & Ohio RR com_Ne par is et en A 9286 95 ro 
31% May Bl Dec 44 Feb 10 57 May 21 85 — 17% 18% 2? “4 18% 1742 17% 17% 
eae Bebe emg ele ont ea as i ge ie a ie 
» /8 4 8 ° 
> «614 Jan 3 = 617% May13 Gulf States Co____Ne paz 164% 16% 16% 16% 16% 17% 17% 
32% Dee 3 = Jan 31 Feb 10 35 Apr 10 MHackemsack Water. ° , * Y, M4; 
14 Jus 19% Feb 12% Mar 9  16%May22 Mall (WP) Printing Con tou ism 1% 18% 13% 15% 13% 
87% Des 112 Feb 3 Mier 23 — yo of. oe by Anes — 14% 14% 1444 14% 144, 14% 14% 
an senv cnpuincgal "8486 8442 844 *84 . 
f art _ ie Sep «101% Feb 10 105% Jun 4 Hanne (M A) Co $4.25 pfd__No par 104% 104% £105 % B. ¥ omnis x4 m= 
165% Och 160 Jan. 147 Mara4 150% Jen 28 OR paaerred ee ee oes a 2" tig ames Ea ad 
38% Ma 2 00 *148 «152 148 148 150 150 *148 
“May 39% Jan 27% Marlé 34%Mayi5 Mart, dchatfuer & Marz_______10 33% 33% 3333 32% 33% 32% 
For footnotes see page 26. 
Banane 
—!> —=- —————————————————— = — 
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20 (2480) 
Range for Pr - 
evi — 
pale, , NEW YORK STOCK 
2 Highest ge since Ja REC 
per sha Lowest n. i STOC 
ver re $ per share $ per sha Highest NEW ao. 
15% — 10% Feb os $ per she EXCHANG pos meena 
6 4 100% Apr 64 Feb 24 7% re ‘ gE Gaterday M Low paren H = ee 
4% May 12 Feb 73 Mar i6 1 % Jun 4 Hat Corp May 29 onday Tuesé IGH SALE PRICE e 
shay 13m Oct 0h Feb 1 1o. jan aM pretonred <n ——— meres: 8 bestia 3 Wedneutsy 7h 
% @ Feb 11 ie OORT 7 share June arsd 
22 May 30% Jan 20 Mar Io 10% May 21 pon to Y iapuserios Ine --——-1 $ per share 2 June 3 ay Frida 
= in 3% or 21% Feb 14 phage Oe Hayes Mig Corp_------------—-- 1 1% 7% Spershare sper m4 pte Sales for 
ay 42 Jan May 2 watine Glass Co_....-...-. wh 77 2 #75 are e Week 
x95 De % Feb ' 27 89% 1 Hecht Co Co.._- 77 s 8 277; 8 per sha ee 
c 108 35% Apr 1 2 May 25 common --------5 9% *%6% 78% 7% 8 re She 
4942 Nov July 95% 2 @ 3%% -------- 9% 8% °7 res 
Jan Jan rre ——--18 1 - 9g? 6% 7 7% TY 
ie% Dec ins _— 51% Feb 54 = + el _—, J) 70d 08 ta 10% 10% Ra. 9% bib * 78 Va vee 400 
a |e ie oe 2> 1S ro fe Helme (@ W) i ar 126% | 26% 2242 22% oF. =e 2 tn 9,100 
126 Dec 63 Feb 46 sd 10 22, 1 1% common___ er % 90 , Mo 26% n in, 22% Vg 10% a 
Mar V4 May 21 nofi-cam preferred____-_-1 25 938 *838% 26% 262 22% 227; ,400 
29% Dec 134 Mar 121 9 57% A Hercules Mo preferred__ — Va 39% 4 90 +38 7, ig 263 Va 190 
118 380s Se Feb 21 128% pr 6 Hercule nie aR 100 102 103 38% 38% Ye 91 26% 26% 900 
. = 134 Bep 27% Mar 2 tA Aya 2 oc ee Powder etic od 56% 59 ih 102% men be BF. ate 
p 29 114 Mar2 4 Apr 10 preferred No par 151 57% 102% 103 39% 4 ~-- 
—_- —- a Jan 21 nf =o Jan 12. wa a Chocolate com ~------=- 100- #20 oS *150 2 -—" *57 58 ¥ *1021, ae 300 
oS —-— Sess ¢ 27% Jan 2 Eg wiorgcg “<22--N6 par 545% 55% $0% ao aM ‘a te 1D : * 
eatin ome 79 Mar 23 ; “ her 20 Sepden, Ohaus a eal No EX 7 S STOCK *125% 126 : ihe 5434 rt 20% “. 153 eo 
26 (Ju 14% Dec Y 3% % OD CLO EXCHANGE 29% 30 Ya 125%, 2 533 4 20 
22% Apr x20¥% Nov ong te meinen f Bo rhoheen amma a! a oe 2° 20% 125i, 12514 126 2,000 
4 May @ Nov 20 37. Jun n Hotels C a ORIAL _ 27 118% 118% 119 . ; abs a 
1444 May 31% Jan 21% Feb 24 25% Ja 1. Hinde & eligi ee DAY (26% 26% 6 27 120 4, 29's F 0 
17. May 20% Oct 134 ‘a Feb 5 29% oan 2° Hires Co (C Paper Co___--__-1 5 83-83% (26% 26% 26 6.26 120 120 00 
35% Jan 25 Jan 15%, Feb 11 16% or £4 Holland Fu > ee 10 83 83% 2642 26% 252 26% 210 
30. Nov 48 Jun EF Feb 14 29 2 ard 17 Hellander Pig ed Caen 1 11% 117%, 83 83 26% 26% 100 
etal 5 37 os 11% 83% 90 
13% May 36 Dec 26% Apr 7 42% Pon i9 Holly Suge 6 (a)... 37 e 12 4 684 4 
44 Dec 19% Feb 1 %e Feb 11 959, 24 Homesta a 5 "20% 21% 35% 36% 11% 12% 270 
5 4 M 4 Jun _—_—itetes $8 10 ‘2 20: be #35, ° 113 
S ie 36 oe = ¥ Peb 27 oa oa i Hooker Electrochemical Co RF. 12.50 15% rs 28 va oar 202 0%, 351, = 2,600 
37% 105% Se 4 Feb 10 4Jan 14 sHershéy com__..--No pa 5 28% 28% *15% 1 os BS Hr, 28, 21 21 200 
a we Bes Se BE ae eee i aa A ee ee 
20% Dec « Dec 203 ar 12 44% 3% % nce com_.._-Nop 35%, 4 40, Ye 26 @ 16 ’ 
i 29 0% Feb 4 May 17 preferred______-___- No par 18% oe 35% 4 397%, 27 “4 eS 
a a? a °° Zo. se amr = lo OO engmcanie 7 100 an >" tam 3s 239% 393% 2,200 
aR wed ye Sg gy mi le om tl F -.—--- No par wa a ah a 7% 17 34 : 3,200 
ji May 13% Feb = 4% Jan 2 46% Apr 28 can oe ee ae 41% 420 4th 17% % te 1100 
ay 434 9% A Mar 6 vow Ean 0 ay aaa tame 1 . % see 38% poh 41% a 2' 800 
12% V4 Feb pr 5 Hudson 0..------- 423 92%, 93! 32%, 323 1% 41% ’ 
tid red 21% Oct Soa 2 is rd P Paget meget penne mages 4 (36% 37% 43% 43°, pee 934 "32%4 329 ‘ 300 
3% May 1% 4 15% Feb a 4 V4 May 27 a Bay hee oe Ay ae 100 oan D5 aaa oe 36%. r= fg 4234 pot 90 
3 Marié 5 Apr 8 Hunt + Bong 4 Car____ --No par 5% + He x44% fan 22+ 225% 35% 263, 1,600 
May17' Hupp acon, ET oak, 12% ‘ott 5% 5% 442 44%, A 225% Boe 
Pp -<---V¥e y , f Gy, 3 
ase a ae a ae i 
30 M * 21% ® 44% 4 ‘ 13 #113 5% 4 
Ms 4 de A I ‘Te. “ae wae’ ae so% 2h a ae 200 
37% Ma 32% Dec “% Apr 27 ; f 4% 4 18%, v's 213% po 43 
y i 27 35% Ja 4% ) 17%_ 17! 20% 1,800 
15 Jan + ~_— 62%, Feb it 39% May 15 Idaho Power Co. victuisiae 4%, 43% 17'4 17% renee 
a ae me Aug 96 Ye Mar 5 Sues ag ae ae 20 ; 4% 4% ie 
“eee aae va Y 4 Ma non-cu mon... ,200 
at yo 11% Dec 28% May 7 35 Ye May HH a one a pfd ser reo 33% ° 
12% Jano? eB PE om ge ER Stock etfs series A_———-1 100 a a Be Re 
x35 4% Ma 17 July 20% Feb 17 #4 Jun 3 Illinois Power Co common__N¢ 1000 *B2% Ps 4 36% 3 Ya 33% 33% 
107 M : 50 De 13° May 27 % Mayi4- I Terminal RR on..Wo par *96 - 83 th 36% . 33% ¥, 
169 Dee 136% Oct i Feb 10 bd ms 28 ee Power me Laat A 5 35 o1% 96 a *83 . 4 36% Sie 2,100 
33. «OA 180% Feb - Feb 20 2" § In a Electrica D -.No par 293 *34 *96 83 ~~ 12,200 
pr 150 154% J dustrial R: e Mex, S 4 29% 35 971 83 
12% Ma 42 Oct Feb 10 ui 2 In ayon__ , 8 A. 11% 4 29 34 96 97% 100 
y 17 34% M 158 Mar gersoll-Rand.common__..._Nop ® 11% Y2 292 34 £331 ‘2 
2a Re Wek We at MEtrepreareds ree Bh Bh Bh 4 0% tm 28 00 
100 “De -- ¥e Feb @ May 2 ° area 10 , Va * . Ve 237 8 115, < 2 
ga. eo | ee % be May 24 Inspiration One gr oma No — Sate: Se ee oth Laat ao” me 13/400 
9% May 15% July Oo ie Mar 10 a den 8 Inverehemieal Cor Sa 2p 0156” lee 153 154% 55% 56. ae olay 3,000 
-- a 3s July ar 10 133 4/ n 8 442% a Corp com 22 eo 1 43% 4 *158 16 ‘ 15434 1542 54%, 557% 100 
70 Ja ¢ CMa se 11% Feb 11 % May 1g . Int oestesred..__..........10 5 21. 4% 44 o. 155. 1 154 154 2,809 
2 2% Bot (ei. eee ee a i we Ss ee 
’ aeaitins aneeeas / * ‘ P 
May 10% = — Mar My aan . ne 15 aes ee Sinchins new. No ved 23 3 omit eA *3% . 2014 pa A 5.800 
22% Ma @ Feb 11 4 May 18 rvester co -No par £995, /8 23 : : g3 2 2.00 
y 83 1% mmon_ 3% 3% 995% 100% : 233 6 87 00) 
16 Dec 34% Oct ¥,May15 I preferred _ __--No par 155, V4 H Yo #991, 22 \ 8 10 
233 % nt’l Hydr x CODE 5% 157%, 3 Va 3% 2 100! 22 %'2 0 
3% Dec 96 Jan % Feb 11 37 0-Electric S cates BOO 145 + 154% 8 3% 31 99 100 800 
25% Dec 5% Feb 74 ~Feb 9 9 Jun 3 Int’ ys class A_-25 96 146 146 15% 153 ng 3 ; 149 
130 36% 3% Mar 3 Jun 1 Minerals Ye 96% 5 147 Re gata, 3M 
383, May aH Dee 2a Mar 16 me i ae 20 a preferred. Chemical com___5 sae 167% 166! Ba. 98% 7-9 14934 ‘0 6300 
94% Dec % Oct Jan 2 ay 21. Int’ ofiel Mining Coro_____. 100 > v4 167 ¥. . 98 1.901 
1 423 139% M t'l Nick ng Corp__- 7%, 8 7¥%2 168 99 900 
ssh May ort Be Sep = arid 17 sae Sant, a Preferred of Canada age 35. 35% 73, Bt 168 168% 9,600 
Mili te om “t. Jun 2 ean Babes Go aca... soo 83 83 35% 35% na 7% 7% “See 
wan oe oe, May 28 11% Jeu 20 Int referred Go com_.__-18 31%, 3330 “3% 43 93° 93 36%2 36% pre 
40% Ma 5 Dec ian i 6 a 29. 5% s of Cent Amer com__ No par 137 4 314 ‘ 4, 91% ‘“ 4,40 
ry 7 / Z 92, < 0 
32 pond 63% Oct 39% Mar 16 4 jun 2 In ’ preferred r com__No par é 137 *] «@ 31% 311, 42 41 2 16 
45 ternati 4-------- 63% 643 37 §=138 @ 31% ve 43 ,600 
9% Ma 40 Feb 43° Mar 12 Jan 12, I onal Salt_______....No 100 a x61%% *137 ’ 31! ? 3,10 
y 30 614%2M ntefnational Shoe...___ 2 98 9 1% 62% 138 is a 315 100 
9% Ma 17% Feb Mar 4 2 May 28. Inte onal Shoe ---No par 11 8 x98 Y, 8 613 = 137% 138 21.800 
19" Apt ceo. ieee 2 tea aa pean ee eee No par 9 1 ae - ee Fe ArH "40 
>a tert eh MMR ag ae ——.. 25 . om - ae meee 9,500 
y 27% O 17'%2-Mar 16 Ma MR ee 61 61 91 92 @- 134 _ 98% ‘ 
- = ic 7 y 27 nal Telep & Telez__Nop 2 ' 92 ° 105 
143% Jan 158 em = tg oa i —o rd 27 witeesines oow a ae roe saa Fe 43% a 64 he “92 zt 1,500 
ug 137 39% M Intert ept Stores._..__ 0 par #34 . 5934 603, 43% 43% “62% 64 150 
Range f. % Jan 16 1 4 May 2 Isl ype Corp__._____.____- No par u 36% *34 1% *59¥ 4 43} 900 
or Previ 45 May 2 sland Uceek Dodi cam nee. No . 15% 153 36% "59% 60% 4 43% 
owexetr OMT | [ae eee io 15% 15 18 44° 36% 35 6 600 
Hi : ‘ Vy, a ’ 4 
peer enews arent ti aaa , cs. se Se a 
¢ = Sper Highest NEW ¥ 36¥ 2 30 26-26 14% 15 6 
share ORK ST *144 os 36%: 29% vy, 3.2 2,700 
. 8 per share aoe Satard 147 *144 : a 35% po 297% . 300 
a a | sottatey Me LOW AND BI 144147 *35 36 1,100 
19% Dec “% Feb ay 29 nday HIGH SALE 144 1 
80%, 24143 7 Ma Par 8 May 31 Tuesday PRICES 144 ,200 
Dec 104 uly 19% r16 10 M , J per share June l Wedziesda 30 
39% May + 5 oe 82% May se 21% May — Jacobse (F L) Co vw @ per sh June 2 “ Thurséay 
Dec an 5 } J are Ja p Frida 
Hyde eee eRe Gane ee srchhe ieee pig. foo en li 
Sep ;. ane hee  3%% Inc com --100 9% 9%, re Shar 
Sem oes ease ote ccumuntive oreterved {09 eget att af aR 2 
% May 151 Dec Feb 10 1 2% May21 Joh % preferred com... aio par ys & 84 os 21 PP 9% 9 ; 
% 39 Feb 145 Jan 29 06. May 21° nats Mi iiiaain cameos. 2 fi 47% 463 84% 84 21% +91 9% 1.900 
Ge Rte ‘Beit “Yaka ie efeeen sms ts ews ae Be acme ae 8 
93: . Jones &° RR s ~---100 *110 : 41% 3; 99 My 467 130 
31% Feb 11 4344 Jun’ 1 * Joy & ‘pecterted « Steal cetn. _tio-pe: EXCHANGE STOCK 30 30% = SE ie. saa 9 98 1,800 
Joy Manufacturing Co A------- 100 a: aa 104% 105 tee 12, 112 40% 405 60 
Jun 2 ng SSOP CLOSED *155 170 aoe 106 comeae 31% Le 113 10,200 
a. ee K ie a sca ht ae ae SS 
108 oh. x89 ¥ 65 35 *155 1 
16 May "29% Dec 23% Feb I 43 May 20. Kalamagoo Stove am 43 “40! 24 “895: 90! 33 35% sd 
pate *< 2” ae 23% Feb 7 98) May it eee Cio. Ye 38He. 41% 89% 39%. 9,900 
a i oe ies ens “ye = <p iaacaie 39% 40% 300 
13% jen 26% Feb = aon i ao er gr City Southern com___N 100 19% 9,800 
F M non- com "6 } p 
1% May nie bo 17 2 = = 24% med nd Kevser ufius) preferred —-—-- eer vie 19% 19% 19% od ‘ 
Pprane w= % Feb 1 e Jun sey Hayes ie RE 973% 9% 
21% Dee a cee 2 = 2 80% Jun :: oe pyre meni cane oases 39 3944 Pr ee 19 19 ra 
—a —_,... .... eeu 12 é ‘ / 
11% May 116% Feb pa Feb i bs Jan 3 a eott Copper — “No pat wh tee 58% ane 38% rs 97% ma 
65% Ju Feb Y%e Feb 21 May 24 eystone Steel | ‘, 24 ° 17% 1 “4 9%, +5 v Y% 
25 - 8 OCU; 11% Feb er Jan Kimberly-C & Wire Co___No pa 20% 21 23% 24%, ae 8 59 3,800 
Sins Syme Syke st yee Ses, Oe re ea a 16% 200 
Dec 102% Aug 29% Feb 11 73 ag Seow Se t preferred the ones 4534 sen SM a 24he 24%. ae 
40 Oc 1% Jan My May 2 prior common______ » 42. ve 46%, 8% 215% , 
40% i a. 2 . 2 a. “oo preferred... ----No par (23, _23% 42 42% pe ee ee, Sth 88% ae 3 
. 52% Oct 45% Feb 16 39% Jun 3 x cumulative ns common_____ ar 100% 102 a 23 % 23% 421% oaghe 46 _ 
41 Feb 13 56% May 27 resge (8 S) referred 4% ser__1 14% 14% 01 101 1 1 23% 43 ,300 
47% Kress Co__ --100 *68 14% 14%, Ol'2 101! 22% 23 300 
va May 18 cn se.........Noo 1 2 70 £681 4% 142 10134 2 
Kroge 0... 0 36 8% 70 Ya 14%, 1012 100 
Sy “sg 2" Sphere atcenaeeeaiaey No 36% : 2 f N 
Ms "Ud x par 95 95 36% 36% 69%e 69% 14% 14% 120 
Dec 7 Feb noe eth 390-39 9442 95 25% 36% 69% 69% 500 
20% Dec 14 Jan 4% Feb 11 55% 55% 39.39 Se 36 38% 30 
4 «Jan 9 Feb 11 6% May1 L 4634 47% 5455 55% a 39% Ss 8 2,500 
20% Mar 1 12 ape 8 Laclede Gas r 46 467 5558 5534 38% 383 190 
9 24 «=Mar a8 La Consolid Pe ge Co___-__ 4 _ 4658 55 55% 2,200 
Lambert Co me Pesos } 6 45% 46 2088 
‘cam as em —No par 6 ; 
6% 
9% 9%; 6 6% 
23 ce 91% ; 6 “ 
ame 3 33% 9% 934 6 3 
2 *23 8 gl, 6 a * 
231% 4 9M, 6,700 
22% 23'2 500 
1,300 
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Range for Previous STOCKS AND SALE PRI 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda Menda: ss Ana Wednesday. Thursda Sales 
Lowest Highest Lowest Highest EXCHANGE May ed May rf June rid June 2 June 3 <i June 4 ihe Week 
Spershare $ per share a oo share $ per share Par: $ per share $ per share $ per share % per share $ per share #% per share Shares 
10 , May 14% Feb 9% Mar 12 14% May 15 Lane Bryant common_.-.-__ No par *13% 135¢ 13% 13% 13% 14 *13% 13% 800 
49% Jun 56 Feb 47% Jan 27 53% May 17 442% preferred_________--____ 50 *50% 53 *50% 53 *51 ; 53 251% 53 “ 
vba on aa ants 27% May 12 29% May 6 #£=Lane-Welis Co common_-_-__---.---- 1 29 29% 2842 28% 28% 29% 27 My 28 4 1 600 
i 38 May 56% Feb 35 Mari19 47 Mayis Lae mebeer & Tite....i..........- 5 *44 rT 7 45 4536 45% 45% °45% 464% "400 
21% May 30% Feb 23. Feb 27 26% May 23 Lees :James) & Sons Co com-_ ___- 3 2642 26% 26% 26% 25% 26 25% 25% 600 
95 Dec 101 Apr 95% Jan 31 98%. Peb 4 3.85% cumulative preferred___100 *97 99 98 98° *97% Sa *97% 28. 10 
9’4 May 12% Feb 10 Peb 11 13% May 22 Lehigh Coal & Navigation Co__-_.10 12% 12% 12% 12% 12% 12% 11% 123% 4,900 
30% Jun 44% Jan 30% Mar 9 37%Jan 9 Lehigh Portland Cement________- 25 35% 35% 35% 35% 35% 35% 35. 35% 1,700 
412 May 8% Feb 4% Mar 16 7% May15 #£Lehigh Valley RR____..---.--__- 50 6% 7 o 6% 6% 6% TY, 6% 6% 2'600 
1% May 3% Feb 1% Jan 2 4¥%,May26 Lehigh Valley Coal com_____-____- 1 3% +4 3% 3% 3% 3% 35¢ 334 17,700 
35 Ya Mar 35 a Mar ee ene ena %s: spallalibinm Non-cumulative preferred______ 50 STOCK STOCK *32. 497% *32 497% *32 49% *32 sf 497%. ; 
14% May = 25% Feb = 19% Mar 30 © 254 May 28 = $3 non-cum Ist preferred__No par EXCHANGE EXCHANGE 25 255 24% 25 24% 25% *24 40-24% 1,400 
5% Jun 9% Feb 5% Jan 19 1036 May 12 50c non-eum 2nd pfd____-- No par CLOSED CLOSED 10 10 9% 10 9% 9% 9% 9% 1,000 
S - 5 z va te ¥ = 4 = May15 Lehman Corp (The)_.--....--.-.- } MEMORIAL 54% 55% 53 54% 52% 53% 52% 53 a 5,500 
‘a e Fe 2 May 20 Lehn & Fink Prod Corp_.________ 5 DAY 10% 11 10% 10% *10% 10% 10% 10% 1,000 
17 May 25 Feb 16% Feb 20 26 Jun 2 _ Lerner Stores Corp____....._No par Ve ‘ 
46% May 59% Feb 46 Mar l18 5642 Jun 1 Libbey Owens Ford Glass__.._No io ig vin a as% asi 38% rth th 14/300 
8 May 11 Apr . 8% Feb 13 10% Apr 12 Libby MeNeill & Libby__—__-____- 1 9% 10 9% 10 10 10% 9% 10% 7,900 
29% Mar 40% Oct 31% Mar 16 3842 Jan 2 Lige- Mavers Corp... neni 5 36 4 3614 35% 35% 35 35 ¥. 34% 34% 1,200 
78 May 96% Jan 82 Mari2 91 Jan 8 Liggett & Myers Tobacco com___-25 86 86% 86% 87 87% 88% 86% 88 3,900 
169 Dec. 192%July 165% Feb 26 174% Mar 30 9% preferred _.__..---.____. 100 170% 172% 172% 172% 172% 172% 171 172 "350 
33% May x48 0 Aug 37. Feb 14 47 Mayi4_ Lily Tulip Cup Corp____-___-__ No par 44% 45 . 45 i a. is 46 . 46% 46% 1,000 
10 =—Dec 12% Oct 8% Feb 10 13% Mayi17 #£4Lima-Hamilton Corp —-- ---_-__- 12% 13 12% 13 12% 13% 12% 13 as 16.200 
47 Apr 63 Dec 55% Marl6 70% May 24 Link Belt Co_______________ No par 68% 70 67% 68 6644 67% 65. 66% 3,000 
24 Ye Aug 35 Ye Dec 28% Feb 11 a. eS oe Ue aaa No par 47% 49 48% 497; 48% 49% 48 49% 6,000 
19 v2 May 30% Jan 18 Mar i6 23% Jan 9 Liquid Carbonic Corp com_-__No par 21% 21% 21 Ve 21% 21 Va 21% 20% 21 1,600 
78 Ya Dec 109% Feb 79 : Feb 13 84 Apr 15 3% % conv preferred_________ 100 81% 81% *82% 34 84 ‘ 84 . 4 84 "300 
at pd = Aen = = 2 23% May10 Lockheed Aircraft Corp__.________- 1 22% 23 22% 22% 22 22% 22 22% 11,100 
738 ” /q MAY ’ 4 : 
eat tans 2 a =< ips = 4 =e —— 21. « 3G Riots meee eens No par 19% 19% 19% 19% 19% 19% 18% 19% 7,600 
; 2 eJum 4 Lone Star Cement Corp___--_ No par 67 673 6742 68 62% 68%; 68% 687 3,600 
12% May 28% Oct 19% Feb 27 28% May15 Long Bell Lumber A_________ No par 2% «(26 25% 26 2 «26. 26% 26% 900 
17% Apr 21% Jan 18 Feb 19 20 Apr 12. Lorillard (P) Co common_______- 10 1912 19% 19% 19% Ye 19% 19% 19% 2,500 
137% Dec 172. Jan 141 Jan 6 153 Jun 3 , ete a 100 151% 15115 152 152 153 e 153 *153 155% "150 
21%2 Dec 29% Jan 21% Feb 11 241% May 19 Louisville Gas & Ejiectric A__No par *23%q 24% *24%, 24% 24% 24% *24 243% 100 : 
39% Dec 53. Feb 38% Mar 16 50 .May15  Lovwisville & Nashville___________ 50 472 4814 48 48% 47% 47%, 47% 47% 2,200 
ee oo = 20 Feb 11 357% May 15 Lowenstein (M) & Sons Ine com_-1 34-3414 3434 33% 34% 32%, 33% 6,100 
Va ar ‘Jun 4 4%4% cum pfd series A__---- 100 97 97% *98 99 \ ? a : 
73% ta ; Ze my ' 8 V2 $8 95 ¥2 98% SB8% 380 
4 May 26% Oct 19% Mar 17 2442 Jan 8 #£=Lukens Steel Co__---.-...._ __10 23% 23% 2242 23% 22% 22% 22% 2242 1,600 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com 10 *38% Y, Y, ’ 5 38 
134. Nov. 152. Aor 139 May ig 142, Feb 13 6% preferred__.________ ica wee or35 " ian “133 ™ 120 3 13 . rts o193 sno a 
-- === aie meape 24% May 27% Jun 3 Mack Trucks Inc new common__-_5 5 of 4 26 + Vo + 200 
rotry May 41% Jan 30% Mar 16 39% May27 Macy ¢R H) Co Inc com__-—__No par 33% 32, sou 39% 139 = 30% 39 . 3918 3100 
9% Dec 211 Mar $8 Apri2 103%Jun 4 4%% pid series A_________- 100 *102% 104 *102% 104 193. 103 103% 103% "300 
as, — 15% Feb 11% Feb 5 15% Apr 12 Madison Square Garden__---_ No par “14 14% 14 «(14 14 14 14 i 14 300 
cake ten 21% Mar x16%Peb 25 © 24% May 20 Magma Copper-_—_—_----_--_____ 10 *22%4 23% 22% 23% 22% 23% *22% 22% 900 
ons /4 oo 18% Aug 9% Feb 11 15 May 15 Magnavox Co (The)_...-----_-___ 1 1342 13% *13% 13% 13 13% 13 13 600 
: May ret a a oo 4 ye 4 i 4 beers Ceal RR Co......... 50 *510 560 *510 560 *510 560° *510 560 
: “4 r 2 May NE TRE CO. nc ktiniswcccd 1 \y, Y, Ye 4 y Ye 600 
9% Dec 1442 Feb 8% Mar 16 125, May 15. Mandel Bros________._---_-_- No par a $1 R 4 ” o10% 1 . “40Y, 3 ° ‘ A th it ye 
= Dec 32% Feb 20% Feb 17 26 Jan 7 =Manhetten Shirt._._........__.. 5 “23.24 23% 24 °23 24 *23 - 24 300 
tg — 7. Dec 5% Feb 10 7% Jan 27 Maracaibo Oi] Exploration... _--- 1 7 7% 7%, 7% 7 1M%, 7 7 3,200 
, md . Ye a4 “= — 4 25% May 17 rye gs 1 GEA SOY EE 6.25 23% 24 24% 24% 2232 24% 24 24 1,460 
V2 % Fe 8 ay 20 arine Midland Corp______------ 5 TY 7 8 73 x Ve y 
303 a 16% Dec 15 Feb 20 16% Apr 9 Market St Ry 6% prior pfd___.100 1634 18% 16% 16% 13. 18% isis 1644 4 
a7% ye Fre saiy Epa meny 4 me — 8 or Field & Co com____No par 28% 28% 28% 2834 22% 28% 27% 2814 4,400 
a e ete Qeererrea.. 2. on nn cnnncda 100 100 100 *100% 101 100 100! *) 1 ; : 
14 May 34 Jan 14% Jan 2 22% Apr 16 Martin (Glenn L) Co 1 3 x ‘ r ‘e 18 38 500 
14'2 May 24% Oct 15 Maril6 19% Jan 16 Martin-Parry Corp_.....___.Nowpe Hoy ive RE - tne - Hg be i See 
‘ ‘ y Corp___...____No par we ¥8 3 16 ¥. *17%, «18. *17% 18% 173 ¥, 
39% May 63% Jan 47%Feb 11 67% Mayi5 Masonite Corp No 5 s ? A 0°65 to 100 
; ee I ost os ccee cea par * y, 5 541 
a — 26% Nov 19% Mar 4 27% May 20 Master Electric Co___--------_--- 1 + i 028% 7 % 26% 28 9534 36 tae 
V4 ~ad 35% Nov 27% Feb 11 37% May19 Mathieson Chemical Corp...__No par 34% 35 34%, 35% X34% 34% 34% 34% 3,800 
, c 190 §6Jan 170 May 4 176 Jan 26 7% wpreferred___.._________-__ 100 *172% 175 its. «es *170% 175 *170% 175 "10 
ae a4 fhm a = — 4 — we * “— a ma wy ene. 5.8 5 4612 47 46%, 47% 47 47% 46% 46% 4,000 
; 4 un .76 preterred.____....__-- No par *913 *92} : 
- _ gts os le ros ; - —— = = ie cum we 1947 series__No par “ole eS “93% 92 “Bite 32 He 4 150 
, / 7 Va an . ON NR Sk No par 5 . 
Pe pwd hag — Py = ~ — ae - oe Co common__-__t._.._No ed “11% ° pete its "S15 wa rth rs ths a +4 
ar 1: “. Jan $3. preferred... ........-.- No par 41% 41% *41¥, *41% p #41) 3 
art ieee 8% — “' raw 16 112 Jan 9 $6 ist cum preference____No par *110% 111% fete 110% “110 Lite #110 ms ili 10 
s eb 6 41% Jan 12 McCall Corp -—-..--.---.----- No par *3712 38 374% 37% *36% 37% 36 36% 300 
Range for Previous STOCKS 
§ AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Baturd pis 
‘ " a M 
: oer Highest Lowest Highest EXCHANGE May af ay 31 ae bac omy ™ pm Yea aoe ae Ween 
2 : 
ss r _ poe share $ per share 6 gus share Par 8 per share 8 per share $ per share & per share & per share $ per share Shares 
om ae 3% Feb 25 Feb 11 36% May 21 McCrory Stores Corp com__------ 1 35% 35% 35 35% 34% 35% 34% 35% 1,500 
- oan ets — 7. —_ 3 — ad is 342% — preferred_________ 100 99%, 100 *9934 101%2 *99%4 101% *9914 10142 ” 50 
‘ % V4 2% Jan MeGraw Blectric Go______________ 1 oy 5, y ' 
> = e. ten to ey . ~ Mop 15 pene er = Pub Co..xsbsis No par 29% oO % 29% 23% Joie aa't omnia 39% $00 
; V4 an 2% May 1 cIntyre Porcupine Mimes_____-_-- 5 50° Y, 4 Vy, V. 

+ 4 pod 7 = FS te — 3 35% May 15 —o & Robbins Ine com._-_18 33% 33% 33% 33% 33% 33% aos 33% 2700 
; /2 an 98% Jun 2 gh SSR, No par *98 Y 100 9842 98¥ *9 ° 3% . 
17% May 25% Feb 18% Feb 11 24% May 11 McLellan Stores Co 1 5 / 5 Vs 3 4 33% 33 ~ S 500 
21% Dec 31% Feb 19% FPeb 11 243%, Jan 12 Mc-Qua Re taat oe, ae +4 24% “aa ty =v ao% “a. = ope 

L 4 p ar y Norris Mfg Co__---_--- 10 *223 2 224 223 ae” y 
“> — i Oct 16% Feb 27 23% May 25 Mead Corp common ____----- No par STOCK STOCK 22% a7 % ae aie 33 by ate a6 1 br 
eee — 0542 Feb 80% Mar 24 95% Jun 1 4%,% pid (Ist series) __..__- 100 EXCHANGE EXCHANGE 9542 95% 95 95 95 95 “94% 95 , 70 
- "% May ast = = He er A + ju _— = ‘an he Ry og (2nd series) ____- 50 CLOSED CLOSED 46 46 46 46 45 45 *45 Ye 46% 300 
‘a an { elyi! I eee 1 MEMORIAL 225 23% 23% 25 24% 247 24 24! 
16 May 24% Jan 14% Feb 11 19% May15 Mengel Co (The) common 1 * Tom 19% ee +e 2500 
5542 May 73 Feb 52% Feb 10 62% May 15 5% conv Ist preferred________5 ald S ‘ +t oe Ai eee wate 
; ‘ / preterres.__.._..... 50 60! y *60 *60'42 6 
13% May 19% Jan | 12% Jan 28 18% May15 Mereantile Stores Co Ine__--_- 3% - 1634 1634 1634 16% 17 17 "36% tee 800 
OE =, --- 9% Jun 12 %x10% May1@ Merch & Min Transp Co new_No par 9% 9% “9% 9% "9% 9% 9% 934 900 
- V2 al 65% Jan 44% Feb il 62 May 27 Merck & Co Inc common__-__--._- 1 60%, 60% 6042 60% 60% 61% 61 ir 61 m 500 
ec 10342 Mar 83 Jan 10 91 Jun 3 $3.50 cum preferred______.No par "89% 91 *89%4 91 91 : 91 M *90% 92 100 
ius eae Se” See See oe ae ae ao le NT 
y a es ci al 5 "44, 45% *44%, 45% *44Y, ¥ Y, : 
ie De Z ha Vig Vg V4 @ 44% 45 43% 44) 500 
4 c 111% Aug 9% Feb 6 104% May 20 Metropolitan Edison 3.90% pfd_100 103 103% x103 103 *102 103 £101%4 10214 180 
12% May 18% Mar 13. Feb 11 19% May 27 Miami Co 
‘ 95 J pper___ _-5 3 1 +. VA 3, 1 h 
ae sear = Le eg | . precy = 7 fe o> Mae sear Petroleum____._-_- 10 62% 63% ea 6344 a2% Pt mie eate sae 
o% 4 ar 2Jun 1 idland Stee] Prod com__--- No par 46% 46% "45% 46%, ¥ 3 % 3, ‘ 
136% Jun 156 Mar 129% Feb 11 139 May 10 8% cum Ist A ‘4 vp 1 + S wee “72 
a ’ / } /, ab Nila arsaseomsne 100 135%4 1354 *134%2 136 1 
10% May 15'%2 Nov 12% Feb 27 16 May10 Minneap & St Louis R N 34 . Va N% it 4 a. Ft Ett nd 
6% May 14% Feb 9% Mar17  13%Jan 2 Minn St P & SS MA Vic.-No par 11% 12 iia, 12 ii 1136 be hy 1200 
, ; _.__No par 117 3 1 J 
Sees Shes Sete. Sean). Meeebenrmare as oS ee, ae 
G ’ ay 20% conv pfd series A__-___ 100 "94% 96 96 96 y, 
51% Apr 70% Dec 54% Mar il 78 Mayil17 Minn Min & Mf 9% oe = ne = . ee 
; cans No par *69% TO, 69%2 69% *68%, i 1 
99 Dec 102% Dec 99 Jan 2 104% Jun 4 $4 preferred N . 2 ‘ % 4 108" oe 108 "30 
YeJun 4 — $4 preferred ~___--_____- oO par 104 1 ¢ % 1 * 
sa — “a Dec 10% Mar 16 16% May 15 Minn Moline Power Impl var apt, 15% 12% 15% 16% a te a ne tg 11 is 
;. > on 111% Mag i 119% May 15 $6.50 preferred___________- o par *119% 119% 119% 119% 119 119% 119% 119% "100 
oe y Ve 72% May 21 £=Missiom Corp._____-----_.--_ call 67 67% 67 69 68 6914 67% 6842 5,500 
% May 8 Feb 4 Feb 10 6%4 May 17 Mo-Kan-Texas RR com No ' 
, Feb 4 Feb 10 . 6%4May17 Mo-Kan-Texas RR com___-_- r 6¥ y Y P 
jt May 25% Feb 13% Feb 11 24% May 17 7% preferred series A___-_ ~~ te 00 2234 23% 223, 23% Bits 23 22y 227% "100 
| ; va pred oo -_ _ Ya a i: 44 Jan 5 #$Mohawk Carpet Milis__._...-__-- 20 42 42 41% 41% 41 Ve 41% 41 Vg 42 my 1'500 
Ve e 13% Jun 3 Mojud Hosiery Co Inc__ 1.25 123% Ye % s/f : 
23% Sep 32. Feb 24% Marll 29 May19 Monarch Machine Tool___.__No ) "a iM tng a “Spe 
; y19 Monarch Machine Tool____-- No par *27% . 
ofeiaans ance Feb 49% Feb 11 61% May 17- Monsamto Chemical Co com-_-_-_-_- stv 39% 39% sou 3 i —" sou son Hes p00 
y Ya Feb 102 | Feb 10. 122 May 15 $3.25 preferred series A__._No par *117 119% 119% 119% *118 #120 7 *117 : 120 "200 
‘le = — = 106% Mar 17 112% Apr 6 $4 preferred series B____- No par 111% 111% ill‘ lll% 112 112 112 112 1,000 
bute tae hee fae Bee 64%— 64% 64% 64% x64 64% 63% 64% 6.300 
i 7% May oore-McCormac i eccovoranuienaal 5 15%2 16% 15% 15% Y, a, | %, : 
24 May 27% Dec 23. Mari7 27 Jan 9 #£Morrell ¢John ; $ ’ ‘ $ a a i fs Bp 
: . ae: en die ct No par *24% 2942 3 
Pa Pre 14% Nov 11% Jan 23 163%4 May 26° Motorola Inc ___._.--_______-_- s 19% 16% x13% 3% "a 5 A = 4 2.600 
19% ifaw eae = 7 an. 33 29% hed — wore caund pe No par +28% 29 29 =" LR a % — 
? ? 4 ay 27 eter Apnect Cerp_._............- 5 22% i , y : 
pe — 25 Mar 16 FPeb 19 23% Jun 2 Meee eee Ce. 1 33% 23% 33% a3% it 331 23% 33% 2.100 
P be 4 ay 37" Oct 19 Mari7 29% Jun 1 Mullins Mfg. Corp common_-_-_-_-_ 1 28% 29% 29° 29 '2 28% 29% 2 % Ve 0 
= fd “aan —_ a wd 108 Jan 10 EE RES No par *106 108 % *106 108% 106 3 106 r ouente sorte baa 
i Va Pe 14% Jan 21 Munainewear Inc.................- 5 % V y ‘ 
ane a 40% Feb 33% Feb 16 45 May15 Murphy.Co (GC) common__-_-_-_-__- 1 ri su oat et “au 42% "am ey 2.300 
pe ae +s Jan 107% Jan 2 112 Jun 2 4%4% preferred__...._________ 100 *111% 112 111% 112 *111 ¥s 112 *111 P 112 50 
be c 6% Dec 13. Feb 11 17 Jan 2 # £=Murray Corp of America com____10 15% 15% 15% 15% 15% 15} 5,300 
0% _ b+ Z i ea me 12 42% Jan 16 4%... preferreé:__._....---...- 50 *40 42 *41 42 41 tg oap% Na 100 
n 23 55¥%e Jan 5 Myers ¢F E) & Bros___.____ No par 51 51 "50% 51 51 51% 52 =52 400 




















































































































Por footnotes see page 26. 
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ea EW YORK STOCK RECORD 
ge since J STOCKS 
regen : Highest Lowest eas NEW YORK STOCK _ LOW AND HIGH SALE PRICES 
shes per share $ per share 6 per share NGE May 29 May rd —— id bet ; Thursday Friday Slee 
: 8 por shere 8 per share Janes June 4 for 
8 per share 8 per share 6 per-share pp the Week 
she 7 shear 
a May 19% Feb 14% Mar 16 19% N - Shares 
. 29% Feb 20 Feb 24 pa ng Nash-Kelvinator Corp 5 

8% y 30 Jan 24 Feb 14 gg May 27 Nashville Chatt & St Louis___100 18% 19 18%, 

o% Dee 16% Jan 1% Feb 27 ‘ Jan 5 National Acme Co- adil *26 Ve 261 ‘. eg 19 18% 19 18% 18% 

10% red “ Feb 8% Feb 11 ee pened Z_ National Airlines__--_-_-- —. 27% 28 anit Pee “26. |, ee 26 26% “i 
¥: ational Automotive Fibres Inc__ 3 ¢ : 4 27% 273 

aa oe) Se eee «(eee mateo Pines I= raf 9% 9% 8%; oa 7 aie 900 

27 Jan 34% P Cc 29 Mar 18 42 Jun 1 ie mal Aviation Corp._____--.--§ 11% 11% 11% 115 ag /e 9 8% 8% 1.300 

Hod 3 FS Brey 2 Gen an § Retinal Boca co : weg ue uhh ORS RR i 

21% Jun 26% Feb 20 Mar . 171 Mar 25 1% preferred common_____10 =. 42 *40 417 40 rH Ms Pr tg 14% 1500 

33° Mey 13% Feb 6% Feb 11 25. Mayi7 Nat Bond & Share Corp_——No pax ” at - glme + fa ~ tg 29%¢ 29% =a% 28% 500 

a De a Dec 33% Feb 10 de — 21 National Can Corp__-.----- m ofan STOCK 24 24% es = *171 =—«175 *171 p . 9,300 

Re He RE es eee “GMT Ce ts . ae ae US 
3 2... 45% 46) Yo RY , 
13% May 17% Feb 13%Jan 2 Nations! Container Co : MEMORIAL “~ 9. pe Bs “* 45% 46% Pap Pt 1.009 
26% Dee a” te tg na 18 13% Jan . ‘mattenet @itinder Gio Go : DAY 12% 12% 12% 12% saan om mt 183 1900 
¥ 20% Jan 14%M un 2 National Dairy Prod a ; ; 4 12% 9/900 
May 23% Oct ar 17 20 May 21 National y ucte._._.__No par 3% 13% 13% 13% tia . 
30% May 48% De 18 Feb 28 22% May 21 Natio Dept Stores. 5 31% 31% 313, 32 13% 13% 13% 13% 
oats 1,500 
14% May 25% J Cc 37% Feb 11 43% Mar 30 ational Distillers Prod .....No par 20% 2042 20 20 31% 32 30% 313 
an 15% Feb 11 : Nat Enameling & Stamping__N 21! 213 . 20 20 19! 8 9,400 
107 + Feb 20% May27 National G o pag ’ . 21% 21% 203 9% 19% 11 
25 87 Feb 25 ypsum Co com nia *40 1 . 0% 21% ‘ ,100 
eae Sey Dee ie den BE gk May 2 wea cone eterno ag OB ae ee Be Bes 
136 Dec 167 eb ill 175 J a common.__.___10 96% 96} om + %, 20% 19% : ais 
Jan 134% Fe un 1 1% preferred A —_ . 9542 96%  *95% : 20% 12,400 
6% Jan 8% A b 19 147% Apr 7 106 37 37 37 373 S¥2 96% 96 96% 
15% Dec Apr Si Mar 13 [200° ) 100 172% 175 a 1% x37% 37% = ‘ 140 
tional Linen Service . 4 174 174 1 37% 7,000 
Dec 1% 4 15% Feb 11 24% May 14 Na Corp____--1 144 144 *143 «144% 74 174% 175 : 
uit May 95 an Mar 30 1 Jan 2 at Mal & Sti Cast Co__..._No par *62%4 67 va 144 144 *143 , 250 
6% 6% 3 14412 1 
21% Msy 28% Nov 41%Marl0 99% Ma Natl Power & Lt ex-dist----Mo 22% 2344 ofet abst 6% 6% ons 00 
y15 National Ste per 2 23% 23% 23% 3 6 7 1 
12% May 23% Jan 22 Jan 22 25% Jan 5 WN el Corp-_.__—-.__--28 4h 1 i$ 4 23% 23% 23} 231 ,100 
eo Mar | 190” ben 18% Feb 10 24% May 21 ational Sugar Ref Co_...__No par 98 98% r 1 | Oe 42 23% 3,200 
97 97% 8 48 8,400 
20% May 29% Sep 85% Feb 16 94 pay : National Supply (The) Pa com.__10@ 24% 24u, ia 7 97% 98% 97% 9 ’ 
—— 7 / Y 8 
12% Dec 17% Jan x22 Feb ill 30% May 27 4%% preferred 100 23. 23% ae™ Bee *24% 24% 24% 2,500 
11 Dee Feb 12 Marl6 1544 May National Tea Co__ 1 $0 7 22% 23% 22% 23 ~ 2 500 
pall 3% fen «0% Bar de, 13G3en ae Nat! Vulcanized Fibre Co : a 90, 90% "90." 90% 22% 22% 6,100 
,; 24 commas Ne par 14% 15 “g Ya 29% +287 y 
stir Tak Feb Shee ie 13"ikay st Naumor sees ic me Se 
7 Jul ay 17 Neisner Br : 18 "4% 105; 10% , 
28% Nov 38 y 100 Feb 26 104 Jan 24 ros Inc commoa._._—_1 17? 17% a 18 2,800 
fe Dee 106 Feb 327% Mari2 36 May 18 4%% conv serial preferred — 100 1st | oe ee a ee 7017 on 
Dec 13. Nov an 12 common__Ne par 42 104 #1023, : e723 Ye 18% % 
5% Dee 108% Jen 90% Mar 98, "May 8 so een geen Sasa "ay 19a “ty “t3e “Shy : a 
ay 5 New J “ 95 #95 2 34% 34% 
22% Des 32% 38 Feb 13 1% Jun 1 lersey Pr & Lt Co 4% pid__i0e 1 oh, 96%  *95 96! : 2 300 
ae Be Ree =| hrs Newmont Mining Corp_ <2 PI 11 11% 11% 11% 95 96% is 
Se Oo Sek Se Seeeeaee , cn oa a a a as roe 
46 Ma 106 24%, 2 60% Vv --- 
Bhs Skis Gat aay ib pevoee Boas ae Ot He BB BM iy Re Be ato 
50 Dec 8 May15 Ne rake___..___.No par 30% 30% bE % 89 *e71, ,500 
He May 20% Feo imei ia hers - ¥ chic & Bt Louis Co com. 100 1% 42% 42%, 424, 4244 42 30 30% 2.500 
0% Feb y 4 6% 16% 163 + 2 4 42% 42 ; , 
19 Apr 26 11% Mar 9 23% A preferred series A ‘4 16% 16% 42 1 
pr 19 —_— 100 65 : 16 16%, 500 
(Bee Sim Jun dos Jan as 509 Jun 3 mY city, Omnibus, Corp ——Bie pas go "ea ae so cette 
Feb 200 Jan 19 un 3 $5 non-cum pref per 17% 17% 163 v4 3% 132% 133 ’ 
oo. ane 255 Maris NY pre erred____ Ne pas *27 6% 17% 17% 173 ‘ 1,100 
18% Ne <— ann 6% Mar 29 , & Harlem RR Co 30 27 27 . “ 16% 17 
4% Dee = bd 20% Feb 10 - Vg ol Z N ceatiola aa & Hart RR Si ies Be: sae onan 58 Ay => re 30 — 
May 16 Se an 6 94 Jun series A_______100 3 ‘ 215 205 2 “4 59 100 
Pp N Y Powe sei 13% = 14¥, . ‘ , 205 *195 
oe 14% Feb 27 19% Apr 10 -N ¥ Suhde Clip portis hock 3 34% oe ae. ee a 12% 12% an 
. y , 72 , 
ug 81 -Jan 2 87% Jan 22 83 po Elec & Gas Corp— re 93 93 93 93 os 32% 33% 3'300 
44 Nov 25% Oct eons te 78 cumulative preferred___100 18% 18% 18% 18% 18% +4 94 320 
Deo 53 ar 4 25% Jun ; sasliea 1,900 
ao | «6 den «630 Mar 8 36% Jan 3 Noblitt-Sparks Industries______3.8@ veil dence "85 «88 i 

26 Dec 30% o- 55 Feb 18 61% Jan 5 Nopco Chemical Co i 86 86 86 70 
16% Dec 2 p 25% Mar 18 28%, 5 Norfolk & Western Ry com 26 25% 25 25 \, ‘ 

6% May 10% Feo oo jan 17% oe Wann a = aie iy 31% 31% ©3232. 25% 25% 1,100 
83% Deo 8 Jan 2 r es 078 61 61% 61%, a S. ; 
83 11544 San by 38" 2 13% ‘ May 10 North American Co— c 427 27% 07 7 Ye Hs, ot 60% 61% 2 ote 
a Dec 30% Nov 25% Feb 11 34% Jun 1 Northern Natural @ Ce-_—--—-68 oes sy ie fe ioe “ay ote aa ae 

4 Feb 11 2634 May 24 N. atural Gas Oo eee +70 oe) 12% 12% on 15% 12.7 
orth ---—--18 *92 ; 12% 123 .700 
+ ta Deo 102% Feb 81%J Northern Siates IO sane 3442 beh 92% 9242 “9294 a" 12% 57,400 
Aug 22% Apr a an 2 90 Mari9 Cc ates Pwr Co (Minn)— Ay 4 X33354 34% 33 33 ¥ 94 10 
aes 28% Oct atmn eee BP pre ndlicy, my nmmeiag | am 3% 245% 254 Se * 33, 33% 5,500 
un 45% J 7 o—- 27% May 17 rlines Ine common__10 ’ 42 24% 14,300 

6% 3 an 33% Jan 2 40% 4.6% cumulative preferred___ 88% 89 $88 %e 89 , 
12 Deo % Feb 5 Mar 8 2 Apr 24 Northwestern Tel --28 16 16% is% 88% 89 88 «89 

Deo 18% Feb 10% Mar18 «1344 May 17 Norwich Pharm a man so 39 282 26 oi, 28% 15% 155% 6.900 
he Co. z Ya 393 £ L 2 1 , ' 

Range for Frevieus oe ae 65 6% “8 . *S — 39% 39 "4 39 Va ° 00 

Year 1 *13% 13% 13% 13% ostae °an "5% «6 

Lowest we A Range sin STOCKS : 12 13% 13% 13% \, 600 

ghest Lo ce Jan. 1 NE % 13% 300 
Spershare $pershare §& per vowel eoavanies WEXCHANGE a Monday —_ He saga SALE PRICES 
y 29 ea 7 Wednesda 
Per 6 ger share manger June 1 —— Thursday Frida 
Deo 38 Ja O & per share 6 per share p ne 2 June 3 June . _ Kar 
n sha 
gi% Dee = 111% Feb 27% Feb 10 34. Apr 24 Ohio Eis —e mee 8 per share Sh 
is Apr 35% Dec Son =e 2 100%Apr 3 rw on Co commen_____8 ares 
17% May 22 duly 16% hor = 40% Jun 2 Ohio On — — *33% 33% 
93 iu me, «| OSS APE 14 = 18% Jan 17 Okiahom 100. 100 aoe oo 33% 33% ‘ 
eee a Be BME Zed 2 Sine co commen pias 3s go" son stmt sgort ssanit apt”* gd aaost, 88 
b . 
86 May ot S Ped as 19% Ape ae 4%% convertible . “17% 17% oa" 39% 40% 391 % pied 
118 Feb 12% A le preferred. 100 1g Ss «18 ©1471 2 39% 31 
15% Sep 2 e 89 Mar i16 10 pr 20 Omnibus Corp (The) 100 STOCK 34% 34% 333 1742 18 *17% 18%, ,600 
24 8% Feb 20 Ja 0 Jan 5 8% co common____¢ ExcH STOCK 107% 1073 3% 34% 33% 34% 2 mee 100 
Won ws ae See ime ae 7 allege a... ae, a 10734 107% 107% 4,990 
19 Jan 147 4% Jun 2 Otis le CLOSED 1 i Se 9% 9%, 3, $y ‘4 600 
ty 28% Feb 18 ae _ 154 Jan 29 ia MEMORIAL a i, 62524 96% 9714 ne aa 9% 3,500 
68 93 Jan 83 23 Jan 5 Outboa 108 DAY : 2234 23% 22% 2314 anan 9742 920 
Mov 80 july 56% Mar19 73%Jan 2 Owens ree O Dee 0130 153% 34% 34% 34 34% =. oe 
73 -- a *150 +4 4% 34% 800 
Jan 2 Owens-Iitaols Glass Go ,20 20% a. ie * 153% oe 
87% *87%2 87% 374 19% 19% 600 
63442 65 64% 65 2 8742 B7% 86% 87 % 600 
; va 62% 64% 6344 64 = 
10 May ” 4,200 
16 Be P 

9% May P 11% Feb 27 
80 Jan 54 Peb 11 Feb 11 4 % May17 Pacific Amer Fisheries 
So jan 80, Oct Gay Reb 1173. Apr 13 Ast. preferred. commen-————ie 
ae Be gg pts Feb 13 43% May 28 ist preferred Seen ber "14% 15% *15 15% s 

Me Dee = 43% Jan 5i4Mar20 20% Ma 2nd preferred. non-cum____Ne pat 14% 14% 14% 14% 26% «18 "14% 15 6 
se Pad 62% Jan ° ee — 17 36% Jan. a Pacific zimones Corp of Oalif____16 "68, 71 Dif ,ae Ye aan 13% 14 = 
39% Feb 4 Mar 16 54. J c Gas & Electris_.___.____ 98 2 41% *40%2 41% 5. *68 71 

Dec 30 Feb 13 an 15 Pacific Light *20 203: re ‘2 40 42 * --- 
wen oe uses Fe ae Mey plone he re a ee ‘a0 
May 7 yep 6134, gem R147 Pacific Telep & Teleg commen. 100 53% 53% 53% 53% 35% 35% 35. . 35% 
1% Jan «69% Oct 4% Feb 10 6% Apr 18 6% preferred -108 37% 37% AR tag 53% 53% sau Bate 6,300 

4% Deo 7 41% Feb 11 pr 6 Pacific Tin Consol 100 97. 971 i 8 375% 38% at anae 1,600 

% Feb 4% Feb 13 ye May 21 Pacific Western Oil Ger Corp____1 141 141" oat 4 97% 97% 98% oni BR ‘e 5,300 
‘ i + 7 
g Dee 16% Feb phase % May17 Packard Motor jena te 6% at a — 142% “142 s ie3 SS 
‘ eb 27 1 6% 57% 8 Ve 63% 
i a $10t toe Sh. Redes Sireane Ganp--_..0%% a cr i Oe ie 57 800 
e -Ame Y Y y ’ 

8% Jan a _ ae Jan 12 100 May 17 Panhandle mast Pine phe 10% 10% si wats * 5M% 5 5% 21,800 

oa% Bee of Feb 11 10% May21_P 4% preferred 19% 19% ee tee”: eae ae 10% 10% 20,100 
Dee 109 July Feb 21 28 anhandle Prod & Re 63% 64 521 . 19% 20 *19% 20 r 

mM Dee = 33% -m weten ai, | Te oe ome pepe os a | fe Ste 61 62 4.700 
Sep 4 Feb 11 % convertible 9% 9% p 97% *96 3/ , 

2 Deo 53% Jan 34% Feb 10 May 27 Paramount P preferred__100 26%, a. 9% 9% 9% 93 y 97% 10 
3 4% Jan 2 51 May 21 ictures Ine 1 . 26%, 26% *26 : 92 9% 15,600 
gas macy i 2s uae nee Park GOlie tema i “103° 105 103105 an ans 300 

May ar 16 Utah C 25! 1 ; 3 105 > 

7 Deo jog 4 4 24% Feb 11 —s a 2 Parke Davis > — Minea_—1 a: 4 x24% 25% 24% 247% a 105 pre 

8% May 15 6% Mar 16 ay18 Parker Rust P --—--—___No par at 49 49 af oe Ve 24% 30, 

r 3 9 500 

33% Ye May 6% Mar16 = 13% May 24 Parmelee Fn ne gen em 30% 30% 2% 3 2% 3 A 900 

Sep = 38% Nov = 30 13% May20 P. portation____Ne ‘ @ 30% 30% ¥, 2% 3 1.900 
May 48% Fe AMay 6 37 tino Mines & Enterprises -— et 3 = 30, 30! 
13% apr 16% ao rt Feb 27 49% | 9 : ee & Ford —_8 9 9% Pr 7. 28% 29 #28% a 5. 
May 24% Fe Feb 13 enney (J C) C —No per 12 12% 7 4 9 9% 3 ‘2 
b 15% Feb 1 15% Jan 2 Penn Co o___________No Dar 3 12% 13% 12% 12% alley 2,200 

Por footnotes 1 =: 19% May 25 al & Coke Corp . we 32 8632 33% 12 12% 4. 

nee Daas 26 Pean-Dine ‘Cement Go # 3... 3. SER. ae eS 
‘ 14 14% , 49¥, 3'4 

18% 18% 18% 18% iat coli *13%% 14 pr 

2 18% 181% 1,000 
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me Previous = 
ear STOCK 
Lowest Highest Geum an Tm NEW y roa STOCK Sinithe LOW AND HIGH SALE PRICES 
8 per share share CHAN Ma wg esday Wednesday Thu Frida Sale 
2 6Sep ‘=. roe pots 18 one la ig Par das iners Pisces ; Fa wy poe sume 3 June tho Week 
y 7 - Penn share er share 
wMe Dec 22 Jan «| 18% Feb 11 «19% Apr 13. Penn a 31. 3A a” Aa lg cee? ... ae 
#, Ss Sais BEIGE BR Reveee ohm vibe ailay enldse ada ISHN, 18 
y ; 4 4 woe 
ass ‘Se an ws bee. te ae noe eee ee 20%, 20% 20% 20% «2044 20% et oye 
in uci. 2 wee. ahhns 3%% conv series A pfd____100 4747 46 46%, eae Soee 20 20% 21,400 
81% Jun 101% Feb ay 20 45% Jan 6 # Peoples Drug Stores Inc oR 117% 117%, °116 11 4 46% 46% 45% 46 1'000 
6 May 22 Feb t0% Bed a 98 Mayi5 Peoples G L & Coke (Chic)__--100 *36 38% 35% 36 ae a *114 117 "20 
22% Dec 34% Jul 1s 4 20%May 7 Peoria & Bastern Ry Co. ~_100 94 94 923, 35'4 37 X34% 34% 600 
23° May 486-34 Jan bg — eh ta em EN 99 Gs 33%e 155% 155 7 os 0|OOe is cee » S86 400 
ain ge “ an 6 Pet Milk Co common___—__No 16% 167 . yi 6 “ *15% 16 400 
8% May 12 Dec ne PE -~4 26 6104, =~May 19 4%% preferred ------_-_____ rH £28% - = Re, as% x13%— 16% 16% 16% 46,700 
Se 2S 3 20% May oS’ tiie aber *101% 102% 102% 102% «102% 102% “19a 103% _ 
May 62 ese 14% 14 ty 50 
‘ 36% Apr coat _ 10% = as 64 May15 Pfizer (Chas) & Co aia itt STOCK 18% 1836 oe foae Hey 14% 14 14% 2,900 
40% Dec $8 Mer «50 Ped 855 Maya Phil EXCHANGE  EXCHANC 62% 63% dg ane iy > i. 17% 17% 2300 
97% Dec 109% Aug 95% Mar 6 104% May is a Co 6% prefeered—-50 CLOSED EXCHANGE 54% 55% 54% 55 ORS <P 1,800 
Sim Dee tet an | site Fen 260 24 May 20. Phila Me No par CLOSED 54% 5414 Sa 4% 2% 2 53% 54% 10,600 
3% Des «len sa%eden 38 25%Jan 2 Phila Electric Go common___No par MEMORIAL 102% 102% 100% 101%, 4 51%4 52% 1,530 
111% Dee 120% Aug 104 Jan 21 11334 3un 3 ce, a — 22% 23% 23, 2316 «23% 23% aha “aie B .. 
109% Aug 91 Jan 28 102% Jun 100 24% 24% *24 8-24, 2 ? ‘2 700 
- . 4 3.8% preferred 1 *113. 11 . BEEF 24% 2455 200 
10% May 16% Oct = _ : 108 May 27 4.3% preferred _..___-_-_____ ioe 102 10a stares ae 113% 113% *113%4 115% 10 
Zi Jan 35% Nov 28 eR I eee ae tee ee ee ee ee. eee 102% 300 
Dec EEE LILO HAL, 19% ‘ iaicache 
25 Dec $334 ied 23% tas B 90 Jan 13 3%% preferred series A___- jae 37% 38 pds, gg 19% 20% 1934 19% 10,000 
Ss Beek seers Stes pee ee Tote: Se ee aa ok ae 
(Ee 4 a Se. tees: ae 108 Be ee: Bee.  Bieewe 28% 29% 4,700 
81 Jan 93 July 87% Jen | Se Phillips Jones Corp com_____No par *85. 88 ae 97% 97% *97% 99 , 
50% Mar 63% July 54% Jan 21 > -_ $ mH preferred_____100 *42 044 *42 245 Py Po oak 7" pen 
un roleum_________ #89 ¥ : ; eds 
30 ig Feb 123 Febi10 14% May 7 Phoenix Hosiery ee Ts 1446 "3 T4te Wate 75 LF aia tp ido 
/ 74 1 
re Dee 108” Feb O84 Apr 7 10342 Jan 5 Pillsbury Mills Inc common______25 alt oe °13'% , Ae 14 614 ia” au 8500 
96% Dec 96% Dec 2Jan 8 — $4 preferred —_No par 33% 34% 33% 34 
10 May 16% Oct 11% Feb il 14% May 22 Pitts C C & St Louis RR__--__- 100 102% 102% 102 102% see 1? 33% 34 900 
0 inane | -naiets eat mae 22 Pitts Coke & Chem Co com__No par *106 110 oan Tae. cae ee #102 1027 230 
4 Jan 32% Dec 26 Marl6 35% rtible preferred-_—No par 14% 14% 14-14% 133 , === 
16 16 Dec 12% V2 May 22 Pitts Consolidation Coal Co 1 *92 = «93 *92 +93 wo 34 13% 13% 3,800 
165 Aug 16 Feb 11 20% May 11 Pittsburgh Forgings Co_____- x34% 343, me 92, 93 *92 «93 pple 
163% Nov 203 Jan 157 Feb 1 “lo? May 19 1% td preferred. co“ fous io sige 20 doe 20 dota ae 
*« Apr 42% Feb 34 Feb 20 39 preferred____---____ *155 160 *155 160 ©155 i4 M4 600 
7 May 10% N 2 Jun 1 Pitt h Plate Glass gg *166 169 * 160 #155 160 Minin 
8% May 15 Dec J. a s ¥ Jan 2 Pittsburgh Screw & Bolt_.___No 38 38% 39% "38% "$0 a Pa “166 . 360 sain 
Sia bh tn nee 157 May 18 | 1% preferred elass B--7-—--100 9% 9% o% 8% «© 8% 934 Oe 93, Hy oe 
* y 93% Oct 13% Feb 28 94% M 6 B_......._100 17% 18% 17% 18%. 17% nq ne 2,300 
Jan 84% Sep 71% Mar 2 May 14 6% preferred class A____ 100 *155 °155 Ye 1% «18% 17% 17% 3/600 
10% Ma 9 82%May10 — 5%% ist ser conv pid__ 91 92! 53 ae utes “155 -- 4 | 
no De. 2 ee Bey) ee Virginias-—-100 “80 81°80 BL + 90 90 i7o 
muse Mo Es SC Te eee. 21% 22 21% 213; ge 80 80 20. | 
10 Sep 9S ae *152 159 “152° 150° 158 138 156” 156. 200 | 
6 15 
21 Apr 38° Dee Bigger ee 10% Apr 2 Plough Inc ry oe S ae 41 42% 41 41% 3400 fl 
19% May 35% Oct 20% Jan 6 10% May 4 Plymouth Oll Co rm *9% 10 #93, 10 poe, " 
iti maou wate a 39% May 3 Pond Creek Pocahontas 1 58% 60 x56%% 593, eda *9%4 10 a 
Hnwe REGS BER WMS Fhe Once borer oi Sei Som “Sone Sous vf So sae Su So 
Feb 8% Feb 27 115 wer Co___..10 Ya 15% 15% 15% 15% 16% ae yt 
33% Dec 43 Feb 30 % May 18 Pressed Steel Car Co Inc com 13% 13% 3, ? Ye 16% 1558 15% 1,900° } 
Apr 8 35% May 2 -z--=1 va a 13% 13%  x13% 13% y, : 
57 May 71% Nov rte 4 May 21 4% % conv preferred series A__50 9% 10% 97 a be 13% 13% 10,200 | 
15% Ma 4 Feb 16 71% Jan 9 Procter & Gamble__-_- P 333%, 88 os 20% 10-10% ; 
85% Dec 102% Pep 81 Mar i tig raed 36 wa, Industries mre eee | 68 2 eat, $336 $330 "58% a “ans a é ‘200 
Ma cum preferred______ na 2 , ) d Ve bp \, : ‘ 
Soy May 3836 Jen 3a gan 15 3% May 17 Publis Seren Co of Colorado, "20 ae 
90 Dec 111 A x90 mo ay rv Corp of N J com__No par 385% 38% 385% 383, 5, ) 93 260 
102% Dee 120%July 102 Feb 11 98 Apr 20 $5 preferred No par $ 23% 24% 23%, pai 38% 38% 38% 38% 3,900 
111 Dec 130 Aug 111% Feb 6 111 Apr 21 6% preferred. 100 93% 95 92%, 94%, 23% 24 23% 23% 12,300 
127 Jan 146% July x127 Feb 16 124% Apr 20 1% preferred 109 107% 108 106 4 92 «93% 92% 93% 1,820 
Feb 11 141% Apr 20 8% preferred 4 119% 107 Ya 104% 1053 105% 1 : 
Nabi ied 121% \ : 2 106 3, 
From San ait #06 aGEORABE athe Gee °2 PULSr Eg, Gus cin——-Ro pr gy ily th ae, Th Heke ae Ee 
ie i dabanieme Paige 2A 2 referr | SE ee N *23% 241 #931 , 12 8 V4 1,870 
51% May © 61% Feb 40% Mari? 33. gan 15 pisi:t0, dividend pid------- No par #1093, 113° 10934 1113 10914 10018 100% 1093 
Ma an Inc 29 Y, ; : , re 4 
106% oot soaig Jon Toit Reh 13 aor Mar2s 6h cony pre compioa_——-No par gies Bk Be Bk wk Be Be gle 
4% Deo % conv preferred 38% 39% 7 2 % 48 
se Feb lop ee ik 5] Jan 5 Puritw Bakeries Corp____--We par +1064 107, *106% 107" 106% 107 a 21700 
30% 30% fgg 3% 4 107, 107 5 
Q , 8 30%4 30% 1,200 
20 Mar 
24% Dec 221% Feb 25 25% May 25 Quaker State Oll Refining Corp_1e 
| Range tor Previous ae #245 25% 24% 24% 24% 25% 24% 24% 200 
d Range since Jan. 1 
Lowest High . NEW YORK STOCK LOW AND HIGH SALE PRICES 
Sine te ee ; ona — EXCHANGE =. ae Tuesday Wednesday Thursda 
per share 8 per share 8 per share P y May 31 June 1 June 2 J 3 7 Friday Sales fer 
or =s-s« O xper share a June 4 the Week 
R 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
1 
- = — = an oe 20 13% May 18 Radio Corp of America com__Mo par 
8% Dec 15% Jan 7 - See $3.50 conv ist preferred___No par 125% 12% 12% 12% 12% 12%, , me 
act eee h6e ee | 6b Radio-Keith-Orpheum___________1 75% 75 %e % 15 cae 12% 12% 38,800 
Stoo Steer 6 ee 6 ent Ralston Purina Co 3%% pfd__--100 9% 10% 9% 9% Pig, Fi 73 «74 500 
17% May os | Dee aa Mar 11 34% May 15 Raybestos Manhattan__--- _No par 972 97% a 9% 9% 9% 9% 8,800 
32% Dec 38% Feb ty — 4 35 Max 37 Rayonier Inc common__-_______.__1 32% 33 32% 32% Beas eo 98 VY, 98 VY 90 
% Ma ay preferred. “3 33 + 33% y My ; 900 
37. Dee anit a 10% Feb 20 23% May14 Reading Co common = Bale 3456 aa be bs BR 32% 33% 4,600 
.. Nov = 39 | duly + toa te = ¢ —s <% nen-cum 1st preferred_____50 STOCK STOCK tay: by *21 21% 21% rot 4 i fi Ered 
non-cum ; Va ; 
of May 18% Feb 10% Feb 24 15% May 27 Real Silk scum 304 preferred__Sg = NECHANGE = EKCHANGE =—°37 30 °° be seein’ gaan ae ae 200 
11 May ioe Pen 101 Jan 21 105 Feb 25 1% preferred a ae CLOSED CLOSED “14 «14% “14.14% K 5 Y2 39% *38 0 40 100 
11% Feb 11 18 May21 Reeves Bros Inc ~~ 508 MEMORIAL *103% 109 *103% 109 #103" a6 % ott, tt” ee 
12% Dec 14% Noy 10%A Reis (Robt) & Co— DAY x16%4 16% 16%, 16% 16% 16! a Cae ~— 
20% May 29% Feb 22% Mar 4 14% Jan 7 $1.25 div prior preference____10 6 16% 15% 16 1,900 
10% Dec 17% Feb 1 r31 25% May21 Reliable Stores Corp___ _No par 11% 11% *12 12% *12 y, 
ets. Stes feaee area “ees mat ee eee er ge Re 
Dec 17 Aug 11 M >: ay ony pfd 3%% series________ 100 13% 13% 12% 13% 13% 13% 4 : --- 
96 Nov arl7 15% May21 Remington-Rand common_____-- 63 63 . , taka V2 13% 13% 1,900 
as ie eo oe Se oS eee es an, * 14% 15% 14% 18 (da% 184 it ie 20 
22% Mar10 29% Jan 7 Reo Motors Inc : as en 14% 15 14% 14% x14 ¥6 14% 8,800 
; : iu 2 eae 
$% May 8% Jan 6% Feb 10 13% May 8 Republic Aviation Corp_-—____-1 ee ee eee 26% 26% 3,400 
9% Dec 155 Feb Shar 6 Sis Maz 20 Republic Pictures common__——_50e 11% 11% 11% 11% sim 948 : x 
22% May 30% Feb 22% b 11 115% May 21 $1 convertible preferred __10 4% 4% 4% 4% 43, 4%, 11% 11% 4,800 
ae the see see “eos rot att fat are GR Sas 
‘2 conv r pf 95 304 ‘ D . 
ce as wer eS ee ee Ogi Gaede a et 
11% Feb 5% Feb 2 4% preferred 100 2042 20% 20% 20% 20 20% 197, - 
19% Jun 39 Jan 0 8 May15 Rexall Inc. *91% 92% 911 : 4 @ 20 3,300 
19% Feb 27 29% A 2.50 2 2 V2 92%, 92 92 *92%, 93% 
May 124 J pr 22 Reynolds Co com___- 1% 7%, Y, : 160 
36% May oe Feb "1% Feb. ii 104%4 May 28 Pha Re subset. ten 103 103 " 2% 28 i 2 28° 21 27% "2.100 
a ring p LZ ’ ’ 
= May sou a > + a _ o- _ . ae J) Tob class B___- i0 11% 11% Mite Mi hh MMe 044 10% 1,900 
1 ommon ag 37 37 Y, + 8 , 
a5 Deo 6104, Feb 687% Feb 18 94. Jun 1 Preferred 3.60% series aan 47%e 47% Rs daoiet =m 38% 39 10,500 
13% Jan ait Bec git dan 2g Zeck May 22 Rlchfiaia OU Corps —--—"Nop : $3 oa'* “ame oamy 609k, Skat 
ay 31 Feb 22 M fr Oil Corp________-- No par 22% 22%, 225% 223% 22% 22% 22% 227 
5% Sep 10% Mar ar 9 25% Jun 1 Ritter Company 28-28% \ \, 34 | 33% 1,800 
[Guar 9 vitMey2i. toes Aptues Gepper inca 25% . bg oe 28% 28% 19,400 
on i. am ih py ob ah ; x 5% 25% *25% 26 #253 5 3, ; : 
6% Feb 5 11% Jun 3 Robertshaw vulton C NOG icicciaine r 4 % 25% 25%% 25% 300 
=-- ee er be oa m Control 6% 6% Y, % y, / 
5 Gee Seu tes | eee scott aay 13 Rea Os thal We be Aten) 10% 10% 10% 11 10% 11% 105% 10% aes 
Se a op PR ge ee ey Be eek ae “Say 
ay 68% Oct 54% J i cisdidlliinsiiicininsinccdneatgennte 1 21% 21% 21% 21% 21% 21% 21% 7 
17 an 22 72 May28 Ruberoid Co 26 ¥ ua Ma 900 
| Soe mare ideas lean 6 . Bupet Geek “1012 73 ae eee eee aie mn “See 
| P *14% 15% *14% 15% ‘*%14% 15% 14% 15% vn 
40 8 =6Jun 55% Jan 39% Feb 
18 M 4 Feb 11 13% May14 St i«San FP Ry Co cor, 5742 57% 58 «58 58% 58% M 
av 37% Dec 32% Feb 11 48% May 15 Preferred series 45% oe 11% 12% 11% lav 12 * 12% an +4 Ye 
For footnotes see page 26. ae oe 44% 44%, 43% 44 44 44% ania aoe 
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4 (2484) 
| gp for Foostous 
+i. se 
are igh 
66 est 
57 mee fm share P Lowest since J NEW 
ie ES ite one YOR 
= Dec a Oct 58 So 2 13 per share KNEW eros K ST 
— mouse a. ee oe MH. oc 
TV Y, Jul 719 eb 13 97¥. y 28 XCHA TOCK 
23 4 May 114% chor 17! Feb 18 13%. Jun 3 Bt Lo NGE REC 
40% Dec 55% es a ar 31% May 20 on uis Southwe Baturd ORD 
92 Dec ee ou Sun 1 whe 3 e negis Paper stern R Par sagem 
90 1 Y% Jan 25 eb 10 112%, cre 2 Ist pf Paper preferred. Co_.1 sere <9 M 
com a San 30% ar 10 taut ay 8 Rk gE =, ae ax 
ey 1 4 July 90% r10 55, M 19 % pret res co eg epee? tp y 41 Tue HIGH §S 
11% Dec 18% J 88 Ye Feb 2 51 ay 21 Bavag erred eries A-.-----10 5 er sha sday SAL 
Ma ei, Mar 2 a M oe * aR | re Jun E PRI 
39% y Yo M 134 b 1 95 ay 27 henle rms sanulial $ el w CES 
M 24 ar Ye Fe 3 Ja Bc y Dis Cor minal per ednesda 
17% ay % Fe 811 bil 93% n 9 ott til OATES shar 
Dec 55 b Ye F 3 A Pa gg 100 135% e po) 
ee ote ares i aay 38 acti =. ane ier mare Tharsday 
30% ay Y%, Dec 15 eb 1 ay «a 12 et c ono" eee No 3% 1 6 dae 3 
M 10! % F 9 @ Ju bang ey 3.65% cum o pa a *95% 37 per Frida 
11 e May Vo Fe 351 eb 1 61% n 4 3.35 Elec 5 % — r a Ya shar y 
Oct 40%, b %, Feb 0 1 Jun Bea qe Panna Aree (Th cum pf o par 203 90 13% 972 138 a June 4 Sa 
a Dec 16% July 5 Mar 43 aaa * May 26 gen Ai tive oe nm ye | 1097 20% *B7% 13% 9742 x 4 & per sha —— for 
1 ¥% Ma 16% Peb 31% F 25 yg Ma Bea pref r Line c preferre on__5 12 2 110%, 202 90 13 97 *134 re e Week 
01 7 16% Peb 10'2 tg 5 % Sane 6 —— — ene vtec d___100 323 12%, 110% 20% *g77 13% 97! 139 Share 
110 Feb $55 Mat 29 2% M y21 Be ard Oe re --No pa °51% 33% 12% 110 2 ger : 
| 20% Ap Jan 9% M riq 12% a 18 Sonn te = Co re pat te 100 s Re 5134 30%, 12% 1103. 205 } A 13! 100 
| Ba BE REE kes Beare Rgcbuck i eee See st sa = ae he 7 
Ma 40% ,3un 1 Be r Re sap oO pa Cc NG s 15 3 £9314 1 32 2! 111 20° : 
y %e Oc 26% 104 nl ‘erruae neue eo . LOSE E TOCK — 153% connec 943, ‘ 323, 11 ” 10 
14% 33% J t 30 Peb 1 Jan 31 Servel oe. Co euinianaiael agen D EXCHAN 26 5° . 92%, 9 Wy 50 = le x1124 1 5,700 
1 Dec Be we Feb $ 36 Inc com oy epee o par a 215 B74 15% 3% 94? Ya 31! 117 1 
} 24% aay 21% Feb io Feb eee f Paes commen anna 3 MEMORIA S53 39. “tbr “ORS 93% so ais 12800 
i 638 ~ oy Feb 12% eb 25 64/ un 2 i pe 1 DAY L ‘ 334 187 % 2 i - % 1 Mg :. 43, 9 a4 3,200 
+ ay 35% De 12° Mar 16 73 May 4 Sharon ian tele *53%2 6%s 59 te 86 eg “92% +™ 1,100 
27% Apr 912 sed 28% Mar 15% Apr 21 Sharpe Steel C Gas Oo par “7 55 18% 9% 22% 4 % 15% 93% 70 
39 May 6% a Feb 11 baa ne a eel Corp ————————- EE, hy tote ae - gee ded ~ fr 
| 5: 1 y 2 .50 {Cor-———__-__No | 8 4 2 ay 5 - — 
| Me gt an bi Mar it 7 — mites Trt common —-No pat ii in ue adie ies 2 — 
15 Mar 8% Feb He co. e tr, Jan 4 a (Ww eat cag ree par 13% a 1124 41% 7 5414 18% 61% 14,300 
ee ak es Beh fet Bs 35 pee ee oS = S 
eae b 4 yl Salen Gop of Airica —— r - : ¥ 900 
| 29% M ee am 18 ” Peb 10 28% gen 3 Simmons pa Ameri NR TORRE 1 343% 36° *99' ; a 734 12! ay 405. Si 600 
87% ay -- 28 Feb 11 1553 May 21 Simonds Co. ition Mine Sr a 15 39% le 1 28 12 13% 100 
i 231 Dec 39% Oc Apr 23% 4 May 2 Sincla Saw & Steel a at 1 26% 9% 354% 99% 14% “75 12% 17,500 
i 13% — + 44 } 30% 13 tv eg 7 egy A en cca *76 6 Lt 3945 as » 101%2 135, 8 M4 
ar VY J 8 Mar Ya Jun _ Bloss Cc Lannea N par 14? i) 26%; % 24° *982 13% 1.500 
‘ei 17%, an 1 Ja 17 = -Shef Corp_—------—-—- 0 pa 1 6 149 +76 2 26% Hq 35! + 101 15 
F454 May oe Dec 19% web 13 39 Ma mith (A [ee No ned yA 3% rg 3 Ye cote ok 5,000 
i Bh es 5% Feb 091% oh 19 23 Apr . Reid Boe! & Troa—--— 13 6% 4234 13% 14% 76. 26, ae 2: aE 
' 14% Nov 854 J 9 Vy Ma 1 Ye May 2 3 (A) & ew) ___ ME 20 61. 634 425, 13% 14! 19% 261. 39%. 15 
Ma S446 Ane barton fg helen enna Sons -- 6% 6% e 447 8% 1 26% 2 900 
Sole May oo 3% > eli 101% ie a“ "cumulative pre! Coc sr BE 3414 o 6% i. Dit eg 2 
27 Nov 56 ‘an Fe 4 Ma Ss y Ae cy T prefer om__20 26 40 3476 6% e 45 e Ye 1436 ,100 
i J 12 b 17 TY, y17 olva uum ypew. Tred__ 62 4 4%. 14 6? 4 13 8 ‘ 
22 Dec 42% an p=. Mar 45 4 Apr 2 Sou y Am Oil riter__Nc _100 148 273 *40 35% 2 6% 13! =~ 
Dec th eri Co _-N “% 6 V2 6Y 4 433 2 800 
. 34% _ 342 J 3 % Mar 7 163 Jen 6 Sou Amer can Co Inc- oper 223 14814 263% 40% 33 6} 65. 44° 
28 Apr 28 Ye send 7 M 17 v4 Ja + th Ca Gold & rp 4% pfd_1 15 347% 23! 148%. 21/4 a 353. 5. 8% _ 300 
j M 4 Fe 25 arl 4a% n 8 5% rolin Pl % pt 4 4 8% V4 39° 5%4 6 4 15,5 
boll May $046 Dee tof 425 Jan 18 aches ares a 2 oa 5 zoe 
3 1 n Greyhou 0 ne / J ‘ 7 9 : 
Nov Er Feb bn ed + Ets aed = 8% Porto Greyhound sia oie + *87 ¢ to s 3535 231% 151% 26% 39 ‘ ay 
15 Ma ae il (48 2 aa. “ye ae <25% 254 38% sae, 354 149° 150” 300 
4% y 7 4 Feb 487 May So rm C su ab ----5 203 251 *87 38% 35! 2 150 4 
6 May 20% Fe 0” Mar 23 coat toe 3 Sonthaen California Edison pans 1003: 20% +e 38% 37"! : 22% 23 2900 
3, Dee 14% > 6 Ms 3 gan 6 Bouthern se oe eee 25 4% 4° Rs ee Res. ae 
Jan 4 r10 6 % il Gas Co___—-7. 7¥ a y 6 4% 2 6. 6,500 
} 3 Sep 3144 Jul (b% Mar is 20% May 2 “a? ats! ie ae ies ie 
68% Dee Pek Oct Ae hme . pe mye _ Socteg _ referred —_---10 par 4234 1454 3” TY 4% 101%4 20 25 3,500 
7 lic bo Feb 20% Mar 18 73 ay 37 Sparks (AG tr etfs___ *38%2 42% 14% 44% 7 4% 101% 20% 300 
es = Sl % Feb oo cae IO, nD Spear wehinewa a 30° 30 pA tg “a | are ae 46,800 
$9, Nov 45% Jan aMaris i Say 17 = 85.50" Dre gto nn 23 28 ce aia + ae 2100 
J 1 ar 14 ay 1 pe re on__.-.---NO pa 1 BY, Y, 297% 42¥, S 42 : 9. 
4 uo ety 4 Feb bo tal oe wpe 15 spo ag & wnirornt ror 473% 564  tgglipg $s 39% 427s 14% 4370 ogee 
8 % May 102 Jan 98 Y% cao, 3 24% ~ al 14 piege} tne’ = a 68% 6 Ye 58% 5 29% 3 ia _ 12% Ag pitt 
. x 36% Jan 22% Mar 2 29% Jan 17 Square ine, gommo —— a 2 Ns 68 48%, 57 25%. 38° 3914 = 
M 11 an 82 r2 2 uar . =--nnnnna---==- Va 8 ‘ 7’ 4 30 A 2,500 
50 ay 123." Feb ou ve a 99% Jun 3 Squibb S08 pretered "Noa 1 20% 72 TAM a3) 48% 23S : 100 
Semme. 92. pay ey Bs 8 Bison = i S Re ee Baa 
4M 974 1 715 4 and i Genenen r Bt ‘a 0 *72 2 7! 3 2, 
23 Mar a oe vs Feb 27 oe 2 $3.50 ¢ se ae monte ran I a". + no Ob 7% “6756 4812 6700 
3% J so 541 109% eb 2 Standard @ hoe maga ape % oe oie eee 19% ae aane 12,7 
an - Sule 36% Jan 27 4 Feb 2 $6 ard G praperved com__ No par 2834 285% 6o% Bi 6M, 192 7412 pe 
10% M B tae pod 69 Ha Feb 13 71% $7 prior pre E Co $4 pref =~ par 1236 29% 283, 69% 8 Ye «26% x19 00 
toe = ie, Jen ooat aan a CS Bak or ioe podiarees.. me a or Lap at ooh a ae Be 2: — 
Be SB see Sitied standard erted"-~---N0 Dat ae a He zs et 28 a Te bee 
oa. ‘s oe web 3 eae baay ai Standard So og ed 251, 25%. nu was 50% “ene te 6,800 
24 . Boo a: dee ee ae 3s Standerd be Peron aad 103" 103° gee 2234 12% 42° O88 600 
30 Dec Jan 37 A 11 15% ates 15 tandard Oil of Indiana ia__No 28 % 3 253% 2254 TB = 2876 282 20 
1 % Nov 1041 Ja aie aoe 16 43% med 21 3% % Ol of ome enncone ana par 90% 285% 102% 253% 21 3 1215 29 \g oan 
3% Ma aon Mar 32% r-6 41% ay 11 Standa prefer Coop nae ---25 24Y, 9042 28 4 102% 255% 22% 73 1294 6,4 
iota May sai Pen a3 Pep 10 15g May 21 — a Stee! iio common --_10 695 97 “3012 92 1022 10244 21% 212 4:70 
ao coed 24 2 Feb 27 a 10 so. 4 y 21 rett nvertib pring ae ---10 106 ¥ 97 242 92 29 02'2 26 2112 300 
i, May aa Oct 12% r 9 962 an 2 BSterchi Co —e pref ane 100 4 106! £96 25% #91 29 ©1023. 263 4.00 
16 ier ait Jan 13% —- 11 36% ey 1 Sterling Bros The) 8. mer b+. ae 106 BD 24% S 28 ” = hy 
1 2 6 2 1 S__-----Nop Bt 53 90%, , 
10% M 25% a at Mar 7 gg May Pa mi Fawr Bowes — No par 8134 4854 70% 106 96 24% 91 11 a 
ee us eae} Bibs oaks Oct ie ee oe a = ah ge 289 
114 May 109 42 Feb ar 16 i + 8 Stebley-Van On — oem 97 | 3% $9, 10% — 707 10512 26 4,500 
pe ames ams a tad ae BW oop ai, cee ie a 2 OR 
ne Bt e aed eke + sie Seba stare = = we oe 2s. 22 a 
Ma 45 Sep ri9 8, 7 Webster —————— --.1 ST 4% 2 413 5, *955 y 84! 3 13 
537i May nh ge iG Feb it 3 gun 8 Bun, Chem eres micinon Ex st Bt th fe a Boe 3 25,000 
NS ITER a ¥, : 96% 15 5 
- May a) wai Mar’ 2 15% 3 : = 80 series A pre ga ; LOSED oli 33°, 9644 "37% 15% “41 41% 96s 97h 16200 
Ma 8 r 4 2 ° ref on c E 16% 3 96 % 1 *4 4% : 
14% Jan 24% Yoo inn tae i crt = 27 gusten aa MEMORIA 16 16% a Ss , 37% 3B 41 4374 x 
tg — we = SS er 3 RS ad mae Sunshine B Pat aaa par se AE <— oe an “145. 15 200 
aoa Dec 37% Oct 38 hg 11 227 oat 4 unshine Beanaita ine. m)__ par 143 185 16 16% 33% 97 372 15 a 
ar Dec aT, Jan 13%J ar 12 19% tens 24 A te ny Mining. cellar 28% 15 *1834 16 15% 3334 ©9615 38% 300 
as Des a? oon 30% ob as aoa so Superior OW Co oa nial ne 28% + Anger 7 we = e . 
May 104% Feb 14 Ma 25 165% Ja tm ee 8 of C: eee S ad 10% 1 275% 14% 19 ag 1534 3315 100 
10 4 Mar 17% F y 25 36% J n - utherla teel (The) _-———___No, Oc 981 0%%4 284 143, 9 16! 15% 3.2 
% Fi 8 eb ot hen 2 Sweets nd Corp nia. pa 67 100 4 15 My 164 ,200 
eb 0% Apr 27 3 Jan 7 Co Paper rT BR r 7 ; 10%e 2634 2 18%, - 3.400 
Range f 4% M 21 = Jun 8 & hong oe Bh a 28 116% bo os 97% Fava Be 1456 roc 2,100 
re for Previous ia 1% M Suit Cate ica (The) A. 50 iste 15% e7 eT 10% ae% 27M 80 
aa 1947 T% May 20 tae rnation e)__4. — 40 153% 118 = £9614 10%2 27/2 3. ae 
8 per H yi8 $4 tek, P al Ltd ae 103 40 143 18 99 10%, 22,1 
share : ighest Symingto erred rod Inc c ise 25 @ 105% 40 4 15% 117 Be 4 £96 3 10% 00 
per share I aay since 38 n Gould Co om_-No par 223 28% 10% ae 14! a 188” a 4,300 
rp % . 4 
= May 8 per share an.1 — o par ge 185% #092 325% 104 “0 14 118 a 
Rig May 14 8 Highest , ST 14 43 18% 26 254 032 3915 14% 20 
Vy Ma Feb per sha NEW OcK 34% 14 #421 19% 222 25%4 10" 392 39 
toM Sep ot on 9% Ma és eacmal ‘STO ist, 16% 13's 14 18% 19 231s 26 2'200 
% J Aug 3 r HAN CK .  _25¥ 167 3436 14 £425 93 221 26 2. 
465% May 68% Jul 12% Fee 16 GE nasee 255, @ 34! aa ae ¥ 223 4 
21% May 24 y 5 %, M 11 11% M 13, 8 ‘a 16% 1 i 3% 1 ou 5,700 
2 ar ay 21 +65 8 251; 7 34Y, 4} 42 19 
15% Jan 47% Dee 1712 Feb is 1974 May 21° Teleott Ine T Par ay 20. wfc os 16% 3412 13% 14 1,400 
a Jen ‘ei Dec a ~ = =a May 4 Telautograph Corp. Pica ci Monday Low 6% 6% aan 16% — 18% 100 
13% Dec % Feb 4 May | T ph Corp are May : AND 2 90 6% 1 . 600 
Dec 58 Dec 64 y 8° ex P y 31 ND HI 6" 25% 6% 2 
18% Dec 4th Feb = zs soak May 28 Texas = (Te) nn - 8 per share —T GH SALE PRIC 2 6% “89 4 2 - 10,000 
197 Dec % 4 12 xa Prod > aa w E \ 2 
12% Dec Ye Dec 11 Feb 5 481, Fawn Gulf Su ucing ----§ 8 per sh ony s 6% 00 
< Dec 21% Fe 17% Mar 11 6554 ow 13 Texas Pacific Iphur__ 25 a pews 4 Thursd 3,600 
Ma 5 b 2 20% ay 2 s Pacific ae. 1 per a ; 
ae ie oe S' ace as Be “poe kit 
16% Jan Go's Feb 124% Ape 15 14% Jan 8 fon ine common, : 1 19 1% 1 re bers Sales tor 
an 47 “ Vv ¥ Co_--------10 3%, uY, *4 Y, 8 e 
rn Sep aaa Feb 40% sd 16 15% _ 9 Thatcher common.—----_--80e 2234 64% 18% 5) : *10%2 hare prose 
B5 May 16% Oct 1% Pee 11 10% May 21 $2.40 Oe re 63% 23% x6312 19% 434 11% 
— oe 19 Apr 30 > tes ign tice -~Mapeese Faw teat pat sa 83% hi 19 19% “11 
For 106 an 8% M r 30 13%A n 9 ermoid ference ommon 53% 62 23 63 19% 434 11% 
footnotes Mar 39% or 10 23% gan 19 mee a SS Saman ~~ ae 423% 51 63 2212 63% 182 4% 100 
see page 85 Feb 11 10%e J 3 ird A vy con mon N par 623 4312 52% 614 23 62! 1852 500 
O14 bans Th leaes jo pa 4 63% 2 62% 2 63° 
26 6 Vo M. 4 omas ue T prefer r 18% 3M 43% 51 25 221 338 1,7 
95 ay 26 Thom Steel ransi red_ 22 @ 18% 6 vg 43% 511 5 2 23% 2 »700 
Ma bay pson Co t Corp__Ne 8 1 Ve V2 9 Vg 4.400 
y 17 om (WJ (The rp__N --50 22> 18 62 421, 492 61% 10 
pron, Products oeram siesta | 10% 22 185% 62 Ya 43% “4 5024 + ~ 
Products oii pe 1 oar 10¥; 22 . 41%, red 
r com. ree 143, 39 2 10% i 1856 Pe 4 42 5,700 
Rohe egar e 9% = (39% + en 22 : 1756 pin 2 300 
45%, 1 103% 83 , 
eaaae 46 ce 15% » % 10% 21%2 21% 4 
rh 1034 453, 9% 15 40%2 10% . " 
58 \2 soy 23 10% 45% B+-, 1414 7 2,400 
95 V2 10 3g 10% 12 95% 4% 41 
95 5381 10% 235/ 10! 451 93, 0 
Pigs 5: =" 2 a 5% 45 4 300 
94 8 Y, 10 3 10% 453 
ln i 8 0% 3 1,70 
95 571 10% 233 101 ,700 
£94 5 £10 6 2315 an 
Pool —_ 
= 1,600 
60 
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STOCKS LOW AND HIGH SALE PRICES 
ee or oe Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Woseeamey | 4 tad bows aoe ine 
Lowest Highest Lowest Highest EXCHANGE May 29 May 31 June 1 une une une Wee 
Spershare $ per share $ per share $ per share Par 3 per share $ per share $ per share $ per share $ per share $ per vgs Shares 
3% May 7% Feb 1% Mar 11 4%, Jan 6  Thompson-Starrett Co com-__No par 3% 3% ; 3% ie one ae PER Rte 7 
20 May 39142 Feb 195¢ Mar 16 29 May 15 $3.50 eum preferred______- No par “29% ae) 25% : Hod om a a aaae 
18 May 25% Oct 19% FPeb 13 315% May 24 Tide bb ty —— Oil com___10 a 4 295% oan 3 “aan 29% cane j 
5. See Called July 1 Sen nile a ah abn ghen engte ana ¢ po panes 5% ~~ == iow 
‘94 Dec 108% Feb 95%Jan 2 103% Jun 3 $3.75 preterred ___-_______ No par 102% 102% 103% 103% 1032 103 Me 103% 103% 42° 
15% May 21% Feb 17 Mari? 23% May 27 Timken Detroit Axle___------~ - Pee itn 23% y Boat tre a mes 8 eae sod 
4042 May 53% Oct 44 Mar 16 55 May 21 Timken Roller Bearing__--~_- No par 53 54 tt sete 13a Soar +o saee a sae 
1042 May 15% Jan 105% Feb 27 13% Jan 7 tTransamerica Corp__-----_----~-- 2 12% 12% 1 a on Foy — 13% = — 
1342 May 22% Jan 16 May 21 22%—8 Mar 11 Transcont'] & Western Air Inc____5 16 a 17% 16% bmi 2 8 ; a cueae anit the 
14 May 20% Nov 15% Jan 22 23% Apr il Transue & Williams Steel____No par 204 a 205 vs 19% — boy Ks > hee 
5% May 7% Feb 5% Feb 11 10% May 15 Tri-Continental Corp common-__--.l ‘ 95 9% 95s x, Vg = 955 ne pee ante 5 - 
99 Dec 112% Feb 97% Mar 2 104% Jan 27 $6 preverred____..._._.--~- No par 103 104 103% Tea i rt ia ee 4 
12% Dec 15% Nov 12% Mar 16 1734 May 24 Truax-Traer Corp ____------ No par 17% 1% 17 54a A v4 is ™ bg pe 
21'%2 Dec 38% Jan 19 Jan 23 25% Mar3i 20th"Century Fox Film com__No par 24 24 M4 24 : poe ay wy ad 4 a pos 
345% Aug 428 Jan 33 Feb 16 3642 Jan 5 $1.50 cony preferred____-_- No par STOCK STOCK *36 37% 36 3 = 8 ie ) can, aes 
93 Dec 104 Jun 92 Jan 27 99 May 19 $4.50 prior preferred_____-_ No par EXCHANGE EXCHANGE 99 =. , a 105 8 i oa, 4 2108 
7 Dec 16 Feb 5%e Mar 4 8% May 27 Twin City Rap Transit com-__No par CLOSED CLOSED 8% 8% é 8% 8% Ba a. v4 aahic on ae 
30 Nov 51% Feb 24%Apri19 32% Jan 21 5% comv prior preferred______- 50 MEMORIAL ae OF 20% Ee 12% 12% 12% 12% 3.400 
@% May 17% Oct 9% Mar 16 14% Jan 5 Twin Coach Co__-- i DAY 13% 13% 1256 3 V2 4 r V2 ij 
4 107 0% 10% 10% 10% 10% 10% 1,200 
12 Dec 15% July 9% Apr 30 12 Jan 2 £Udylite Corp (The)_--------~--~- i 10% 10% 1 ; 24. 10% 
4342 May 58 4 Feb 45 - Mar 16 58% May1? Underwood Corp_______----- No par 56% 57 aM ta rt M4 Hf y em sa% ‘eae 
9% May 15% Jan 9% Mar 16 15% May 19 Union Asbestos & Rubber Co____-__ 8 Sa i 33% 3084 be 38% 35 7 See 
wi igicaleleetysvendmey {1 assqduee Union Carbide a tnskan naman pan tial 4236 x4li, 42 41-41% 40% 41% 28,300 
ja _7 es 40% May a , & 4 vy, 1 \, 
"Dec 115 Mar 106 cer 2 108% May 4 Un #8) Co.of Mo pfd $4.50 ser__No par “108% 119 + ti au pet ath a hig tty a 
rier Dec 106% Sep 91 Feb 9 96% Jun 4 Preferred $3.70 series... No par one a4, *89 90 *89 90 89 89 50 
20 Apr 12% Dee 21% Feb 12. 93% Jun 2 Union ‘Ol te California. 38 33% 33 33.33% 32% 33% 3142 32% 11,300 
20 Apr 27 € ’ e 4Jun 2 . Union Oi) ot California.___.__.. _ } 
120 tar 164% Dec 152 Jan 19 190 .May15 Union Pacifte RR Co common___100 186% 187% 18644 oa brvtes ean ies a 
97% Nov 11 Feb 96% Mar18 105% Jun 3 4% non-cum preferred.__.__._100 105 14 66 a 3 Lidia vf aie faite doo 
30 May. 38% Feb 31% Jan 26 41% Jun 2 Union Tank Car__...._._.__.___No par 41% % Ya 6 v2 4 
% 29% 28% 29 27% 28% 5,700 
16% Ma 25% Dec ..22% Feb-10. 30% May19 United Aircraft Corp common_____5 | aR a6 Ye. a, ¥% 3, 3 
102 Dec 110 Sep 105% Jan 6 11034 Jun 3 5% convertible: preferred____- 10G 110% et bi art bh + atte sh ase 18500 
15% Dec 28% Apr. 16 Jan 6 19% A 2 United Air Lines.Ine~ common ___10 oda oe ths 83% eaoin aa aot, ao%e ’ 
7% Dec 120% Apr 17% Jan 12 90% 22 44e% cumulative preferred___100 8 ar cates + 6 7 » 90 4 
184% Sep 24% Nov 19 Jan 22 22 Jan 28 United Biseuit Co_--- No par 3 at y 4 ytd 148 1434 éte 14% 1'g00 
aie. alien okt Piieam 11% Mar 16 15% Jan 2 United Beard & Carton Corp__--10 143 Hn ty sia oat. sant sa% 34% tae 
28% Jun 35 Dec 27% Feb 20 35% Mey21 United Carbon Co__---_---_- No par aaner : 3% 33% 33. 33. (33% 400 
26% Jan 33% Nov 29 Feb 5 34% May24 United-Carr Fastener Corp__.No par os rt hae ts 4% 4% 4% 4% 4,600 
3% Dec 8% Feb 3 Mar 8 4% Mayt5 United Cig-Whelan Stores com-__30c m % ast aac ogsit és “au, 53 30 
60 Dec 83 Jan 46 May 10 55 Jan 5 $3.50 convertible . eamcmmapemenec | es aa } av : se : 4 au i 20 
$ 2% Dec 4% Jan 2% Feb 11 3% May15 United Corp common__ a a id an: a+ Fi pee ge = 
41 Dec 53% Mar 40 Feb 13 475% May 20 $3 preferepce_ 5 Y om aa aa ce 83 a SK 00 
5% Dec. 10% Feb 4% Feb 26 9 -May27 United Dyewcod Corp common____1 oak 81% *80 81% *80 811% *80 81% alee 
65'2 Dec 95 Jan 61% Mar 1 8242 Apr 22 7% . preferred —--_---------- 100 3% get + tgs. 27 aie 2% 27% 5,700 
11% May 19% Oct 16% Feb 13 2842 Jun 3 United Electric. Coal OgGuss.. es 5 a 4 po 433, 45% Ae ae. sae > 44% 1600 
33 May 4342 Jan 37% Jan 21 44142 May 26 United Engineering & Poundry._..5 a tas Prt oe ae% 33 . by 1 
44% Jan 59% July 48 Feb 10 58% May17 United Fruit Co__..-_---~_-- No par 54% oe 4 b+ a one et 334) » mee 4 
20 Dec 24% Jan 20% Feb 27 23. .May 24 United Gas. Improvement Co___13% he ne 20% 21 x20 204 19% 19% 23,300 
1242 May 19% Feb 13% Mar 16 2142 May 26 United Mereh & Mfrs Inc’ com-__-_1 Ya 4 2 & 
F Ve 2,300 
15% May 23% Oct 16% Feb 27 32% May I US& Foreign Securities___.No par Res. ay a = Bate R Vg 280% — 8 7 
91 Dec 106 §=Jan 89 Feb 20 99 May 28 50 1st preferred____--_- No par + eH oy & ae ' ~ rad 
12% May 20% Oct 15% Feb 11 24% Mayi5 U 8& Preignt Co___-__--____ Mo par 111% 112% 112 112%, 112% 112% 112 112% 4,100 
86 May 107% Feb 92% Feb 11 113 May28 U 8 Gypsum Co common_______- 20 “178 182 178° (#«179 «#«6©*178 «180° 178 178 "300 
171 Dec 196% Mar 170% Feb 6 179 Jun 2 7% _preferred__________~----- 100 * hs Pag oh 1% te ss + °14% 18% 1.460 
13% Dec 33% Jan 114%Mar 9 17% May 14 U S$ Hoffman Machine Corp__-.-_- be} af 4 . V4 “a a = om 2 4 . ody 4 
71% Dec 94 Feb 69% May 7 76 Jun 4 4%% preferred __—————____-_- 100 Bu ahs 400 | 48 4G Sx 39% 39% 800 
37 Dec 53% Feb 33% Feb 24 42% Jan 9  U § Industria) Chemicals__._No par tis rt 3. 4 oi Bee a aie 138 
5% May 9% Oct 5% Mar 15 8% Jan 7 =U 8S Leather Co common__-_No par eanie oan 3% 29% om sont on an bed 
25% Jan 39% Nov 26 Mar 16 36 Jan 5 Partic & conv class A__--. No par 18% 19 ¥ 17% 18% 7% 18° 17% 18 12,800 
16% Jan 24% Oct 17% Mar 9 21%Jan 2 US Lines Co wommon__---------- 1 “9 ayy -o 9% *g ~~ «9% a9 9% eed 
9% Dec 10 Apr 7% Mar 30 9% May 20 4%% preferred__--_------_--- 10 51% 51% 51% 52% 50% 50% 50% 50% 1,300 
35 May 46% Oct 39% Feb 16 53 May21 US Pipe & Foundry__----.-_-_- 20 pe . rtd om ob erie Brie oa rod — 
46% Dec 73 Feb 49 Jan 13 57% Jun 3 US Playing Card Ce______--_-_- 10 36% 36% 36% 36% 36% 36% 35% 36% 1 7" 
23% May 39 Jan 25% Feb 14 37% May 21 Us Plywood Corp common-_--_-_-_- 1 main rs canta bey onmiy asi roth rots ’ 
92 Dec 103% July 87 Feb 6 94 May 7 3%% cum pid series A----~-. 100 tha ae ‘ae prey seid pa + an 
40% Dec 60% Feb 38% Feb 11 9% May15 °U S*Rubber Co common______--- 10 in” se 8 129 "6 199% asa” 15080 i oe 1'e00 
127% Dee 165 Feb 125% Mari9 137% Jan 13 8% non-cum Ist preferred_._.100 
Y 44 Y 7} 3,000 
38% May 51% July 41% Jan 6 58%Jun 1 US Smelting Ref & Min —_——i ah po 44 om 58 Of OF _ Va id V4 red 
67 Dec 81 Feb 66% Jan 7 72 Apr 2 1% preferfed --__--------__-- bf “ 20% 79%, 80% "Oia Bose 78% 79% 26,800 
61% May 80 Dec 67% Marl? 81. May15 U S Steel Corp common_-_--- No par las saeae. 158% 138% 1aete iae%. 190% 1800 
133. Dec 150 Mar 129%2Marl16 140% Jan 9 Ce eee ee 100 74 aoa aie iat be + fgees sion 
x17% Nov 23. Feb it Feb 10 19% Jen 8 US Tobacco Co com_------- weaker ~~ "40% 42. ° 840% 42 *40% 42 *40% 4142 oat 
ee SR, Oh A RR 4 a ee ee oes . 5% 5% "5% 6 2% 5% 5% 5% 900 
5 Jan BY, Oct 4¥% Mar 16 6% May 21 United Stockyards Corp.-.------- 12. 12% x11% 11% °11% 11% 10% 11% 2,900 
8 Jan 12% Feb 8% Feb 11 12% May 26 United Stores $4.20 non-c 2d ne | °93 96 6 *93 8 96. 96 96 “94 981 100 
06% Dec 109%2 Jun 93 Jan 29 98 May 21 $6 conv preferred____-.--~ No par ; Hn 5 5 Vq S4— 5% 5 5% 6,600 
542 Dec 10% Jan 3% Mar 17 5% Jan 5. United Wal] Paper Inc common--..2 °31 Ve 42. °31 33 ona, <8. 33% 32 sha 
Beem Dec ee: Manis 34 tan Hh. | SR CURL CONT BISIRITOR nanos "| *18% 19% 1842 18% 1B (18 218% 18% 400 
| 16 May 22 Feb 16 Feb 13 19% May15 Universal-Cvclops Steel Cerp------ 1 aie 39% am 1 . 8% 18% 108 
4% May 11% Feb 4 Mar il6é 75% May 22 Universal Laboratories Inc__-_--~-- 1 aa 23 4 22 Ve 22% - 4, 3% 3 1'300 
20 Dec 23% Dec 19 Feb 17 23% May 27 Universal Leaf Tobacco com_No par a V2 493 2 0169. 172 0160 173 o108. 493 ale 
163% Dec 192 Mar 150 Feb 6 169 May 18 8% preferred_.--—----~------ 100 14% 14% 14% 14% 1444 14% 14 14% 1,406 
13% Dec 29% Feb 10% Mar 4 15% May 21 Universal Pictures Co Inc com_--_-1 aa e 14% ; : —— : L “ 
57 69 67 67 67 69 67 69 0 
56% Dec 91% Feb 56 Feb 24 70 May 20 4%% preterred___._..________100 
STOCKS LOW AND HIGH SALE PRICES 
ear 194 Range since Jan. wee SORE STPOe oe = ee a ee 
te ee —. $ are ssn tua Par & on share $ per ‘share 8 per share $ per share $ per share 6 per share Shares 
Spershare $% per share $ per shar Vv 
22% 22% 22% 22% 22% 23 21% 22% 1,200 
13% May 22 Feb 14% Feb 10 24% May 21 Vanadium Corp of America__No par 15% 15% 14% 14% 1434 15% °143, 15 200 
14% Dec 18% Feb 12% Feb 13 15% Mey17 Van Norman Co--.--.---.-.--- 3.20 2% 26% *26. 26% 6 26% 2514 25% 500 
2 21% Feb 16 26% May 21 Van Raalte Co Inc new_-------- 10 13% 1314 13% 13% 13% 13% 13% 13% 4,200 
12% May 20% Jan 12% Jan 2 15% May 21 Pha ge ane me ie Sugar eery oat os /2 24% 24% oRte su 243, Bie 1600 
5 2912 Jan 6 ic aay tear we Pa aga * y, * eo o 6 te 
36% Dec er = 2 Peo ot 94 May 28 Vicks Shreve & Pacific Ry oom. 98 STOCK ta Han ae a be on = be ~ 
85% Nov a Jan 86 Feb 13 95 Jun 4 5% non-cum preferred____-_- 00 EXCHANGE baer prt aay 45% 45% a oe on 45% 1.400 
351% Ma 50% Nov 37% Mar 10 47% Jan 2 Victor Chemical Works nee Tg CLOSED Cc 3 oanie agit 95%, 96% 095% 96% 98% 96% mn 
85 e Dee 104% May 87% Feb 2 96*4 Apr 23 342% cumulative preferred___100 = seis saat 3% 13% ty 13% ist io% aaa 
5% May 10% Nov 7% Mar 16 1324 May 28 Va-Carolina Chemical com_-_No par D a3” tan ‘4 121% 121% aa = 133" 4 os 
‘ 69. May 112. Nov 93 Feb 11 122 Jun 4 6% div partic preferred_____- 100 17% 17% 17% 17% 17% 17% 17% 17% 13,406 
14 Nov 16% Oct 14% Jan 7 18% May 15 + £Virginia Elec & Pwr-Co com____10 115% 115% 116 116% 116. 116 115% 116 140 
107%2 Dec 121 Feb 109 Jan 6 116%2 Jun 2 $5 preferred___.__---_------- 100 ‘ bed 23 3 22214 93 2214 22% 120 
ie Tani 18 Jan 7 23 Jun .2 Va Iron Coal & Coke 4% pfid___.25 ae 38 38 38 7 38% 37 37 400 
34% Dec 45 Feb 35% Mar30 38%Mayil Virginian ky Co common__------ 25 te olay ta a. oe Re Pe yo 
31% Dec 40 Jan 30% Feb 10 34% May 3 6% preferred__--------------- 25 383, 9 *38°° 38% ong 383 - 300 
31 Oct 38 Feb 32 Feb 10 39% Apr 26 Visking Corp (The) ----____----_5 314 31% *3} 31% 31 31 30% 31% 70 
30 @ Dec 3342 Nov 28142 Feb 19 32%2 Jan 5 Vulean Detinning Co common__._20 °30 2 3034 °30 303 $39 303; +30 3034 ao 
30 0 «=Aug 334% Oct 29 Apr 15 32% Jan 13 7% cumulative preferred__---_20 
Vy, Y, 4% 64% *631%2 641% *63 64 700 
67, Apr =—§ * 153% Feb 86 G0% Apr 6 66 Jan 3 Wabam RR CHR preferred-—.100 “14% 15 14% 14% 14a 15 14% 15 200 
13% Apr 17% Jan 14 Mar 15 15% Jan 8 Waldurf System_--------__-- No par 3514 35% 3514 35% 3512 35% 3534 35%, 1,100 
a re Se Pe ee OT eee oak 101% 102%  *101% 102% 102% 102% 103 103 70 
100 Dec 109 July 100% Apr 29 103% Jan 22 4% preferred___-_-_---_--___ 100 26. 26% 253, 26% 2% 26% 25% 26 6.800 
x17% May 24% Jan x18% Mar 17 27% May21 Walker (Hiram) G & W----- No par 12% 12% 121% 127 12in 12% 12 12% 4.400 
7% May 13% Feb 8% Feb 11 13% May 24 Walworth Co ____-------~-_- No par 14% 143% 14% 16 15% 16 15% 1534 6.800 
10% Dec 19% Feb 10% Mar 12 16 Jun 2 Ward Baking Co common_____---~- 1 94% 100% a 308 99% 101 9916 100% 1260 
88% Dec 106% Mar x83%Mari2 101 Jun 2 5% preferred__------------ 100 12% 12% 12% 12% 12% 12% x12% 125% 16.700 
12. Dec 18% Feb 10% Feb 10 14 May22 Warne Bros Pictures__------—_-- 5 *29% 30% 29% 29% *29, 29% 28 #8629 700 
21 May 36% Nov 25% Feb 5 32 Jan 2 Warren Foundry & Pipe__-_-- No par 31% 315; 30% 31% 30% 30% 30 30% 5,400 
y aie 2042 Feb 10 34% May 14 Warren Petroleum Corp new com__3 onaie Ssic 24% 254% 25% 25% 134% 25% 260 
19% Dec 27 Jan 20% Jan 5 26 Mayi13 #£Washington Gas Light Co___No par 20% 201% 20% 20% 20% 20% *19%4 20% 600 
17% May 23% Feb 17% Feb 16 2034 May 28. Waukesha Motor Co________-_____ 18% 19% 19 19 19% 19% 18% 18% 500 
20 6ep 26% Feb 17 Mari6é 21%Jan 2 Wayne Knitting Mills__--------_- ; 2745 28 27% 27% 27% 28 28 «8 1,100 
30 Dec 41 Feb 24% Apr 3 3042 Jan 2 Wayne Pump Co---------------_- f pee 
6% 6% 6 6 5% 6 Ms 4 : 
% Jan Feb 1 6% May 24 Webster Tobacco Inc_----------_- 5 3 B6% 56 «56% 56 56% 2,300 
318 4 5234 Nov 39 Feb iT 57 May28 Wesson Oil & Snowdr com_-__No par pe ati a %e 84 ih 83% 84 rid 4 20 
63% May 90 Feb 80% Feb 13 86142 Jan 2 $4 conv preferred________- No par 23 233% 21% 23 21% 21% 20% 21% 7,600 
21% May 34% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp_.--- ---- . . 











For footnotes see page 26. 
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26 (2486) 
Bange Previous STOCKS LOW AND HIGH SALE PRICES 
Tear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday pte eg aoe 
Lewest Highest Lowest Highest EXCHANGE May 20 May 31 June 1 June 2 June 3 une e Wee 
Spershare 8 per share 8 per share 8 per share Per 8 por share 8 per share 8 per share $ per share 7 per share 6 ant os Shares 
ee ae 13% Feb 13 18% May15 West Penn Elec Co (The)__No par 7 18 : 18% 17% 18% r 17% 18% 1742 17% 12,600 
108 Dec 117% Mar 104% Mar 16 114 Jun 4 GEG DB ncnccnccntences —-No par 111% 113% °111% 113% ae 336 te a ona 
112% Nov 121% Jan 113% Apr 15 117% Jun 1 1% preferred__ 1006 111% 1175 117% 117% 116% 116% pret, oo aoe 
103% Dec 112% Jan 103% Mar29 108% Jan 23 6% preferred__- 100 *106%2 107% 106 107 107 108 Pt + . 
% Dec 116% Aug 105% Feb 11 112% Jun 3 West Penn Power 444% pid____100 111% 112 112 112 | 112% 112% 1 2. 2% 
« — «_-- 16%Apr20 17% Apr 23 West Va Coal & Coke__--.__.__. 5 17, 17% 17% 17% 17% 17% 17% 17% 2,900 
32% May 47 Oct 38% Feb 14 50% May 26 — i eo & ee weammearcie pa Ve % 2% ae ia Bs Pet. PP Va isi 2.568 
110 Jun 2 referre rm 1 
5% uae e% = a pe 3 10% May 18 Western Air Lines Ine 1 9% 914 9% 9% 8% 9% 82 8% 500 
38% May 75% Jan 34% Feb 14 46% May 20 Western Auto Supply Co........10 "43% 44 43% 43% 43% 44% 42%4 43% 1,200 
4 May 9% Dec 1% Mar 17 14% May 7 Western Maryland Ry com..... 13% 13% 13 13% 1254 13% 12% 13 4,100 
9% May 32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pfd_ ~-106 30% 31 31% 31% *30% 31% 31% 31% 600 
26% Dec 42% Feb 28% Feb 11 36% May 21 eg Be pert 4 parecer oaaie a — a: aa a a — a 
66 Deo 90 Mar 64 Mar 5 72% Jan 15 Prefer ser 6% 69 4 a 7 
Peb 11 26 May19 Western Union Te class A_No par 25 25% 24% 24% 24% 245% 24% 24% 2,700 
21% May Sete on at Feb 13 38% May 5 Westinghouse Air Brake__..No par 37% 38% 3734 38% 3734 38% 37% 38 5,600 
22% May 31 Dec 25% Feb 11 32% May15 Westinghouse Electric com_.._.12% 31% 32 31% 31% 31% 31% 315% 32 20,700 
88 Dec 105 Aug 85% Feb 11 95% Apr 23 34%2% cum pfd series A___.-_100 92% 92% 92% 93 92% 92% 92% 92% 330 
94% Dec 106% July 91% Feb 11 101% Jun 4 — bah — em = - 7 = ae 108 = 1% ; aa 
30 Nov 65 Jan 29% Feb 16 40% Jun 3 eston c rumen 7 Vg 39% Vg Ya Vg 4 
Westvaco Chlorine Prod— 
Feb 7 48 Jun 4 COMED ¢ aiccccence —--_No par STOCK STOCK 45% 46 45% 47 47 473% 1% 48. 2,800 
53% Des 192% July gy Jan 5 9642 Jun 4 $3.75 preferred__.__.__.._....No par EXCHANGE EXCHANGE 95 95% 95% 95% 96 96 96 961% 340 
St hey «ia Oct «ST Marie 50% May27 Wheeling Stecl-Corp cx Bo par —""" .. MEOMAL. .. 0 Sy. a. ae aes “4848 3,300 
7 Marié 50% May 27 ee ee com____No ZN x 4 s Ve V4 p 
30 4 101% ust 83 Mar 18 92 jen 5 $5 conv prior pref_______ -No DAY 90 90% x90% 91 90 90% 90 90% 130 
26% May 34 Feb — Feb 20 27% Jan 17 White Dental Mfg (The 8 5)... "20 *26 26% 26 26 26% 265% *26} 2642 300 
19% May 29% Feb Feb 11 4% May 26 White Motor Co L 24% 24% 24 24% 23%4 24% 23% 23% 1,900 
9% May 17% Feb 9% Feb 27 942 Jun 3 White Sewing Machine com____._1 17% 18% 17% 18 18 19% 19% 19% 12,700 
4 6July 90 Feb 90 Feb 6 107 ered 7 =. conv at RET iad = = ys — ~~ tg wy A 7 oom 
Feb 27% Feb 26 29 ay or preferen * e ‘e - Va 
ath May 12% Dec “i Feb 11 17% May14 Wilcox Oli Co 5 15% 16% 16 16 15% 16 15% 15% 1,300 
May 3 Feb 6% Mar 17 12 May27 =Willys-Overland Meters esm__..._l 11% 11% 11% 11% 10% 11% 10% 10% 16,500 
thd 8ep bate Oct Fog Mar 9 65% May 15 64.50 conv pid series A.__Ne par 64% 64% 64 64 64 64 "62% 64% 400 
10% May 17 Oct 12% Feb 11 17% May17 Wilson & Co Inc com_..____No pag 16% 16% 16% 16% 16% 16% 16 16% 7,200 
68% Dec 99 Jan 8144 Mar 25 88% Jan 21 $4.25 preferred —.._._£_....._Ne par 8642 8642 *86 88 *85'2 87 87 87 200 
i6¢60s Jun 20 Nov 15 Mar 30 19 Jen 8 Wilson-Jones Co 16 16 16% 16% 16% 16% 16% 16% 16% 900 
18% Dec 19 Nov 15 Feb 10 1742 Jun 2 £4Wisconsin E] Pwr Oc eommon...i6¢ 17% 17% 17% 17% 17% 17% 17% 17% 5,800 
136 §6Oct 145% May 126 Mari9 x138 Jan 13 6% preferred 100 133 133% *130 134 *130 §=6134 *130 134 30 
31% Dec 35 Dec 28 Feb 5 37% May 27 Woodward Iron Oo (new). 18 36% 36% 35% 36 *35 86-35% 35% 35% 1,100 
43 May 53 Feb 43% Feb 11 48% May 18 eee ft or aid 18 472 47% 47% 47% 47% 47% 47 47, 8,300 
orthington P & —_ 
bie. ee 20% Apr 14 25% May 15 BAR OES SS AAR No par 23% 24% 23% 24% 234% 23% 23 231 5,000 
7% Deo 94% Apr 74% May 5 8142 Feb 4 Prior pfd 4%. % series___._____.109 *78 79 18% 79 79 79 79 79% 150 
83 Dec 100 = Feb 81 Feb 16 94 Mayi17 Prior pid 4%% conv series...109 90 90 90% 90% 90 9012 89% 89% 630 
63 Dec 80 Feb 58 Jan 5 8442 May 21 Wright Aeronautical _._._.____Ne par 83% 83% *82 83 *82 84 82 82 20 
8 Nov 70% Mar 60% Mar 19 67% Jan 13. Wrigley (Wm) Jr (Del)__..._Ne par 6642 66% 65 6512 66 662 65% 66% 1,100 
6 May 18% Feb 8 Mar 9 11% May 18 Wyandotte Worsted Co... 8g 10% 10% 10% 10% 10! 10% 10% 10% 1,200 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co___38 34 34 33% 34 33% 33% 33% 33% 900 
10% May 16% Feb 10% Feb 27 16% May 24 ## York Corv common 15% 15% 1542 15% 15% 15% x14% 15 3,100 
37% Dec 50% Mar 38% Mar 13 48 May 25 4%2% cum a aa *46%2 472 *4642 47% *46 47% *4542 46% . 
14% May 23% Oct 15% Feb 21 22% Jun 3 Young Spring & Wire.__._._...No par 21% 22% 21% 22 21% 22% 21%, 21% 2,800 
63% May 63 Oct 65% Feb 27 82% May15 Youngstown Sheet & Tube_._No per 79% 80% 80 82 80% 81% 80 81 8,200 
16 May 21% Feb 14% Mar16 x19% May27 Youngstown Steel Deer______Ne par 19% 19% 19% 19% 18% 19% 18% 18% 1,700 
14% _— 25 July 19% Feb 11 27% May18 eaith Radio Comp________W0 pas 26% 26% 26% 26% 2642 26% 25% 26% 2,700 
6% Jun 10% Jan 5% Mar 16 6% May19 Zonite Products Corp 5% 5% 5% 5% 542 5% 5% 5% 3,900 
r Cash sale. s Special Sales. wd When distributed. x Ex-dividends. 











*Bid and asked prices; no sales on this day. 


y Ex-rights. 


tIn receivership. a Deferred delivery. n Name changed from Penn.-Central Airlines Corp. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 







































































Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 












































Stocks 
Stocks, Railroad Int'l United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Bank Government Bond of Foreign Foreign 
Week Ended June 4, 1948 Shares Bonds Bonds Bonds Bonds Sales Week Ended June 4, 1948 Share) Domestic Government Corporate Total 
Saturday........_ og Closed Saturday Pretl Closed 
Te Holiday Monday-____- Holiday 
Tuesday 1,304,620 $2,888,000 $565,000 $10,000 $2,000 $3,465,000 Tuesday__..___- 402,440 $286,000 $16,000 $7,000 $309,000 
Wednesday.__..._.___. 1,297,980 3,082,060 461,600 23,000 10,000 3,576,600 Wednesday____- 425,735 227,000 35,000 12,000 274,000 
Pn ecient gene 1,296,990 3,867,000 415,500 ______ 15,000 4,357,500 Thursday_ ahd. aban 354,435 236,000 16,000 5,600 257,000 © 
y 1,103,660 3,631,000 276,500 ee. Gee 3,932,500 Priday 292,325 204,000 30,000 2,000 236,000 
Sa aE 5,003,250 $13,468,000 $1,778,600 $58,000 $27,000 $15,331,600 WOR ccciseias 1,474,935 $953,000 $97,000 $26,000 $1,076,000 
“— Ended June 4 Jan.1 to June 4 Week Ended June 4 Jan.1 to June 4 
1948 1947 48 1947 1948 1947 1948 1947 
Stecks—No. of shares____. = 5,003,250 3,209,250 142,396,540 111,096,166 Stocks—No. of shares. 1,474,935 864,739 34,918,026 35,147,087 
‘Bon Bonds 
Ecseruntioabnest “ee ve: Seeeeee. ... Cae Domestic____-__- $953,000 $3,211,000 $25,368,000 $29.275.000 
e ANP 1,778,600 1,843,000 42,264,880 33,146,000 Voreten goverument sane were “oon eee 3 18:000 
Railroad & Industrial 13,468,000 11,941,000 459,527,100 424,596,600 Poreign corporate aoe , , 
Total $15,331,600 $13,790,000 $505,257,480 $458,976,600 Total $1,076,000 $2,250,000 $30,879,000 $32,252,000 
= — 3 








listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Below are the daily closing averages of representative stocks and bonds 














Stocks— 
30 30 18 
Indus- Rail- Util- 
Date— trials roads 

mony 905200 Closed 
MS Ticino Holiday. 
OOM Big is 191.18 60.88 35.70 
SON .. Binaddccs 191.32 60.92 35.60 
UNG: Denes 191.05 60.36 35.47 
Cee”. Meese 190.18 59.75 35.15 




















Total 10 Pirst 18 Teta) 
68 Indus- Grade Grade Utili- 48 
Stocks trials Rallis Rails ties Bonds 

Closed 

Holiday 
70.48 101.69 106.10 91.41 103.36 100.64 
70.49 101.76 106.09 91.73 103.49 100.77 
70.22 101.76 106.18 91.90 103.59 100.86 
69.75 101.68 106.19 91.75 103.60 100.81 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are “and interest”—exzcept for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they pd the only tonnensiias. of 
























































FRIDAY - 


YEARLY 







































































the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of sucn sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature, j 
Figures after decimal point represent ene or more 82d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1947 Range since Jan. 1 NEW YORK STOCK May 31 June 1 June 2 June 3 June 4 the Week 
Lowest Highest Lowest Highest EXCHANGE Lew High Lew High Low High Low High Lew High Lew High Bends (8) 
104.25 Sep Be, dg LEE AS sail Treasury 3%s____________ 1949-1952 #10311 103.13 *103.11 103.13 *103.11 103.13 *103.11 103.13 diuih 
106.4 Dec 108.21 Feb 105.28MariQO 105.28Mario Treasury 3s_.__._._____..___ 1951-1955 *106.3 1065 *106.3 106.5 *103.3 1065 *1063 1065 ~ pind 
111.23 Sep 112.6 Feb 107.20Marig@ 108.28May17 Treasury 2%s__....._____ 1955-1960 *109.14 109.18 *109.12 109.16  ‘*109.12 109.16 *109.10 109.14 SEA 
106.13 July 106.13 July aa eniiminanian nome SESS Treasury 2%48.._.......__ 1951-1954 *105 105.2 *105 105.2 *105 105.2 *105 105.2 dicta 
108.16 Dee 108.16 Dee one Pato eine, SS RE 1956-1959 *110 110.4 *110 110.4 *110 110.4 *109.30 110.2 as 
canoe — -- --- _ ae a=» sunshade Peses Bs. 2c ccecknes 1958-1963 *110.14 110.18 *110.14 110.18 *110.14 110.18 *110.12 110.16 reo 
114.8 May 114.8 May ~<a jo ae Fae Pa ke 1960-1965 *110.26 110.30 *110.26 110.30  *110.26 110.30 *110.24 110.28 Seine 
awe a ~~ --- _— — pra ons Ties O64. | 1948 *100.15 100.17 *100.14 100.16 *100.14 100.16 *100.14 100.16 innilly 
104.12 Feb 104.12 Feb 102.22 Feb 102.22 Feb 2 #£Treasury 2%s___-_- .___-_- 1949-1953 *102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102.13 ‘aie 
ie wil oat --- — ae ceili: See: Bg oe ee 1950-1952 *103.12 103.14 *103.12 103.14 °*103.12 103.14 *103.12 103.14 iiied 
pane ome oo --- _— — = eee Oe 1952-1954 *103.21 103.23 *103.20 103.22 *103.20 103.22 *103.20 103.22 otis 
sia oon — etn di Treasury 2%2s_.....-..._ 1956-1958 *104.26 104.28 *104.25 104.27 *104.24 104.26 *104.23 104.25 piel 
104.24 July 104.24 July 101.11Jan 7 101.11 Jam 7 #£«Treasury 2%s__....__-.+- 1962-1967 *#102.11 102.13 *102.10 102.12 *102.10 102.12 *102.10 102.12 ei 
104.14 Sep 104.23 Feb -- -———— Treasury 3%438.......-..... 1963-1968 *101.28.101.30 *101.27 101.29 *101.27%;101.29 *101.27 101.29 aes 
101.27 Dec 104.18 Apr 10024Mari3 100.25Jan 7 Treasury 2'2s__---.. Jun 1964-1969 *101.16 101.18 *101.15 101.17 *101.15 101.17 *101.15 101.17 Soniua 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.26Apr 2 Treasury 2%2s_....- Dec 1964-1969 STOCK STOCK *101.14 101.16 *101.13 101.15 *101.13 101.15 *101.13 101.15 jai 
101.24 Dec 104.10 May _ —_-- « acne Treasury 2%s_.----_--.. 1965-1970 EXCHANGE EXCHANGE #101.12 101.14 *101.11 101.13 *101.11 101.13 *101.11 101.13 one 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun 1 Treasury 2%s__--..--____ 1966-1971 CLOSED CLOSED 101.12 101.12 *101.10 101.12 *101.10 101.12 *101.9 101.11 2,000 
101 Dec 103.20 Apr 1008 Mari2 100.27 May 21 Treasury 2%2s_----- Jun 1967-1972 MEMORIAL *100.27 100.29 100.26 100.26 100.26 100.26 *100.26 100.28 25,000 
105.17 Jun 105.17 Jun 102.26May25 102.26 May 25 Treasury 2%s_.....- Sep 1967-1972 DAY *102.31 103.1 *102.29 102.31 *102.29 102.31 *102.27 102.29 sak as 
100.7 Dec 103.19 Apr 1008 Jan 6 100.20 May 19 Treasury 2%2s__..-~. Dec 1967-1972 *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.26 100.28 wane 
casio aviv eins --- om a a siintuibiarti Wee. 3900... nenninine 1951-1953 *104.1 104.3 *104.1 104.3 *104.1 104.3 *104.1 104.3 eealanes 
ree anigits on one -_ aa» enanpank Sn EE occ eese 1952-1955 *102.23 102.25 *102.22 102.24 *102.22 102.24 *102.22 102.24 pts 
nie Nalicans ooge —_ = Treasury 2%s_.......___.1954-1956 *105.26 105.28 *105.26 105.30 *105.26 105.30 *105.24 105.28 sai 
101.7 Dec 105. 18 Sep — =e —_ _——— ZERGRUNED BVAB. ian ndiin 1956-1959 *103.9 103.11 *103.8 103.10 *103.7 103.9 *103.6 103.8 ane 
102.6 Sep 102.24 May 100 Mar 4 1004 May 3 Treasury 2%s__--.- Jun 1959-1962 *100.20 100.22 *100.19 100.21 *100.19 100.21 *100.18 100.20 isiteins 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s__.---~ Dec 1959-1962 *100.20 100.22 *100.19 100.21 *100.19 100.21 *100.18 100.20 Sein 
Wis inate ions ijaeae am ao Trees ee Dec 1948-1950 *100.20 100.22 *100.19 100.21 *100.19 100.21 *100.19 100.21 sill 
in oa envi won a one innnelpaiae Treasury 36... .....4 Jun 1949-1951 *100.28 100.30 *100.28 100.30 *100.27 100.29 *100.27 100.29 es 
PES hans joni — a a Se Diode oun Sep 1949-1951 *101.1 101.3 *101.1 101.3 *101 101.2 *101 101.2 prea: 
102.12 Apr 102.12 Apr aus eae «tas tte: tar Ce Dec 1949-1951 *101.6 101.8 *101.5 101.7 *101.5 101.7 *101.5 101.7 esnits 
101.12 Dec 102.6 May 101.10 Apr 101.13 Mar 22 Treasury 26......... Mar 1950-1952 *101.11 101.13 *101.11 101.13 *101 101.12 *101.9 101.11 ual 
102.4 July 102.23 Apr — ——_ Treasury 2s......... Sep 1950-1952 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.17 101.19 ease 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26Mayig Treasury 2s__-__.---__.__ 1951-1953 *101.27 101.29: *101.26 101.28 *101.26 101.28 *101.26 101.28 Gives 
102.30 Apr 103.1 Apr -- — oo Cc) A, _ Se E AS 1951-1955 *101.26 101.28 *101.25 101.27 *101.25 101.27 *101.25 101.27 nae 
101.23 Dec 103.2 Jan 101.15Mayi11 101.15 May 11 yy. | ap | Cape Jun 1952-1954 *101.30 102 *101.29 101.31 *101.30 102 *101.29 101.31 want 
101.28 July 103.4 July oii onan ry, | ge | Rene Dec 1952-1954 *101.31 102.1 *101.30 102 *101.31 102.1 *101.30 102 eile 
‘ai aba cae po - ———_ os Treasury. $8..<....-2<+..4- 1953-1955 *104.6 104.8  *104.6 104.10 *104.6 104.10 *104.4 104.8 pres 
100.30 Apr 101:2 Jan oe —asas os omeees  JASORSUSY. 8968.66 cin cqcmsmia 1948 *100.1 _--- *100.1 lenieai *100 *100 ~~ insite 
100.26 Oct 101.8 Apr 100.16Apr 14 100.16 Apr 14 Keene eg ees iS ataaibabth Saicleal 1950 *100.17 100.19 *100.18 100.20 *100.18 100.20 *100.17 100.19 cls 
nternational Bank for 
Reconstruction & Development 
95 Dec 102 July 94.10 Jan 15 98.30 May 17 ee TE PLEA 1957 98.20 98.20 98.20 98.20 *98.18 98.24 *98.18 98.24 12,000 
95 Dee 103.4 July 94.14 Jan 15 99.30 May 17 ES See 1972 99.20 99.20 99.20 99.20 *99.18 99.20 99.16 99.16 46,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction: 
Interest nese. ooh Interust rand We Pride f Bonds Range Sinee 
BONDS ni t or Friday’s Bonds Range Since BONDS ys 
New York Stock Exchange Period Gale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Gale Price Bid & Asked Sold January 1 
New York Cit : Low High No. Low High Low ‘High No. Lew % 
cog Po Ae ep a en Seite ae Siena SR inca i a Gch on cet CY R a ae 55% 55% 4 51% 60 
Trapsit Unification Issue— = — -— be SABRI oS: ey Da Bee ia 52 + 60 
3% Corporate Stock_____._._____1980 J-D 105%, 10533 106% 41 100% 107 3%s Series No. 16_____-_-------- J-D <a *58 ~««61 ee 51% 60 
Registered -----_---------------- --- -- —< ne as 10383 107 3%s Series No. 17___--.-------.. J-D a *53 ote Sead Pes 
3%s Series No. 18__------------- J-D Sine *53 59% oa 47% 60% 
3%s Series No. 19__-------~----- J-D aia *58 60 Bt 44 60 
3%s Series No. 20__--~---------. J-D a *55 we 7 dt 52 60 
3%s Series No. 21__----~--.-----. J-D ane *53 ans 51% 60 
3%s Series No. 22._-..----.--_ as J-D ‘itm 5842 58% 10 51% 60 
e e e@ 3%s Series No. 23_._----------- J-D ite 55 8655 3 47% 60% 
3%s Series No. 24_.------------. J-D aie 58% -- cess 54% 61 
or e n ecur 1 1es 3%s Series No. 25_-----.--------- J-D -- 55 955 1 50 = 60% 
3%s Series No. 26-.---_-------~- J-D ihe *58 60 ow 48 60 
3%s Series No. 27_-------------- J-D ‘ine 59 = 559 17 55 60 
3%s Series No, 28__....------~--- J-D é. *58 me dias 54% 54% 
3%s Series No. 29. .--------- J-D ot *58 oe -_ 48 60° 
WERTHEIM & CO 3% Series No. 30---------------  J-D << 8 -- -- 52% 59. 
. + Sai 
Telephone Members New York Stock Exchange Teletype Brisbane (city) of se octoaslliebneneil a u-6 ra oe Ys * VY, . soi = % 
0 a eee ae - 78 
REctor 2-2300 120 Broadway, New York NY 1-1693 Meee bene Oia ee... 1950 J-D "#10044 100% _ «101% 
Canada (Dominion of) 4s_._---~-- 1960 A-O 104% 10454 104% 32 103% 105 
B5-year 3%s__-.--------------- 1961 J-J 104% 104% 104% 14 103% 105 
Foreign Govt. & Municipal ACarisbad (City) 8s__.--______-_- 1954 J-J oo a Se -- 39% 39% 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s_...1942 M-N ‘aii *26 id. sats 19 22% 
$A4Gtd sink fund 6s------______ 1947 -A a: *61 a is 60% 64 $A%s assented _..-_-_._--_-- 1942 M-N 25% 25% 25% 10 18% 25% 
4Gtd sink fund 6s_-----______ 1948 A-O 62 62.:@3 2 60 65 AExternal sinking fund 6s__--_-_ 1960 A-O he 26% 26% 3 19% 26% 
Akershus (King of Norway) 4s____1968 M-3 697 66% 69% 5 65% 92% A6s assented ____--__________ 1960 A-O 25% 25% 25% 13 18% 25% 
§4Antioquia (Dept) coll 7s A_____ 1945 J-J 31%, 3142 32 12 31%. 40% AExtl sinking fund 6s__--_- Feb 1961 F-A bie 26% 26% 1 19% 26% 
$AExternal s f 7s series B______ 1945 J-J Re 32 32 8 31% 40 AGs assented ____..______ Feb 1961 F-A >. & 25% 25% 7 18% 25% 
$A4External s f 7s series C______ 1945 J-J de 32 32 1 31 40 ARy external s f 6s__------ Jan 1961 J-JI pie 26% 26% 2 20% 26% 
§4External s f 7s series D___.__ 1945 J-J pen 32 32 3 31% 40% 46s assented_____.-______ Jan 1961 dJ-I3 wR 25% 25% 8 18% 26 
AExternal s f 7s 1st series______ 1957 A-O ee *31%, 45 = 3154 38% AExtl sinking fund 6s__---- Sep 1961 M-S pee *26 Kink ne 20% 23% 
AExternal sec s f 7s 2d series__1957 A-O 31% 31% 31% 1 31% 40% 46s assented ____-_______ Sep 1961 M-S mae 25% 25% 10 18% 25% 
AExternal sec s f 7s 3rd series__1957 A-O Ke 32 32 2 315% 40% AExternal sinking fund 6s...---1962 A-O & *26 ae ph % 22% 
AAntwerp (City) external 5s______ 1958 J-D 89 864% 89 11 73 99 46s assented ____....___ 1962 A-O te 254% 25% 1 19% 25% 
Australia (Commonw’!th) 5s of '25_1955 J-J 99% 99%4 100 101 97 102 AExterna] sinking fund 6s____-_- 1963 M-N = *26 as on 21% 23% 
Seaees 28 .--- 1956 F-A ae 90%, 91% 3 87% 93 A6Gs assented ____--___-______1963 M-N 25% 25% 25% 7 18%2 26 
10-year 3%5s ~~~~--~----------.— 1957 J-D ae 91% 91% 92 87% 92% AChile Mortgage Bank 6'2s______ 1957 J-D a *26 ik ~- 20 23% 
20-year 34s .-.-.------.-._.. 1967 J-D 87 87 87 24 85 89% A6%s assented ____.-________1957 J-D Ao 25% 25% 11 18 25% 
eegeet: 2298 1966 J-D 86% 86 86% 30 85% 92 ABSinking fund 6%s__-_------_- 1961 J-D Sete *26 pa ws 20% 26 
BE BRS oo 1962 F-A 2. 86% 864 6 83% 91% A6%s assented _-______--____ 1961 J-D jk 25% 25% 4 18% 25% 
Belgium external 6'/2s__----_-____ 1949 M-s @100% a100%4 101% 11 99% 104% AGuaranteed sink fund 6s______ 1961 A-O a es _, Parsee Pd 19% 23% 
External s f 6s__---._---__-___ 1955 J-J 2. *107% = 106% 109 A6s assented _...--__________ 1961 A-O 253% 25% 25% 3 18 25% 
External s f 7s__._----_----___ 1955 J-D 110% 109 110% 25 107% 114% AGuaranteed sink fund 6s______ 1962 M-N ane *26 sites pool 19 23% 
S4Brazil (U S of) external 8s____1941 J-D sy *55 62 ws 50% 62 A6s essented______-__---______ 1962 M-N LH 25% 25% 27 18 25% 
Stamped pursuant to Plan A AChilean Cons Munic 7s_______-__ 1960 M-8S =. 26% 26% 1 18 26% 
(Int reduced to 3.5% )__-____ 1978 J-D as #42 48 ae 37% 49% Avs assented _._ M-S 25% 25% 25% 17 17% 25% 
AExternal s f 642s of 1926______ 1957 A-O hie 57 57 1 50 62% Chinese (Hukuang Ry) 5s_-_-. 1951 J-D is *5 ™ ah ~ -- 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)-____1979 A-O 41 41 42% 23 37% 49% 
—— ty f 6's of ee A-O x 56 56 3 50% 62% 
ped pursuant to Plan “ 
(Int reduced to 3.375%)---.1979 A-O 41 41 43 11 37% 49% For Financial Institutions 
A%s (Central Ry)__---___--____1952 J-D te *55 61% po 56% 61% 
ped pursuant to Plan A 
Re is iy ak ee FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 
—- pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O Sis 41 42 21 37% 49% 
External $ bonds of 1944 (Plan B)— FIRM TRADING MARKETS 
_ wre ~ _ BR Se EEE IEE J-D hes 5912 59% 16 49 61 
I i a J-D hen 5912 59% 20 48% 61 
Ses Beries No. 3--2-—-a—m=aa on a ta eae CARL JMARES & CO. INc. 
— — = Bisacisipile teitcnennidihtaas J-D dhe 5834 59 2) 51 61 —_— 
8 DEE Wook eh J-D a 57% 15942 96 48 60% CURITIES 
+ aortas TS as hie ee J-D i 62 62 1 52 63 FOREIGN SE SPECIALISTS 
3%s gt See ee EN ee J-D ike *53 62 Ae 60 624% 
3%s Series No. 8_-___--_ J-D 60 60 60 i 54 64% 50 Broad St., New York 4, N. Y. 
_ — ay TEI TE J-D 60 60 60 1 53 65 2-0050 Tel i pe NY 1-971 
@:Meties Mp, - 1022s J-D 5942 59142 60 5 57% 65 = elety - 
 ¥ -" 2 AT eee * 7. 55. 387 2 49% 60 Telephone HAnover 
I I i J-D e58 12 e582 e581 2 428 58% 
2e6- Gattes Mo: 132.222... J-D ie *58 60 with 58% 59 





For footnotes see page 31. 
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BONDS Week’s Ran 
New York Stock Exchange — Last or Friday's Bonds 
er Sale Price Bid & Asked euage Sued BOND Week's Ran 
Célombig (Republic of)— Low High sanenvy 5 New York cae t interest Last or Frida ~ Bo 
A6s ot ie ea Oct 1961 = A-O . Low High oe Period Sale Price Bid & Asked ate Range Gnes 
i the dia oa “ 7 * anuary 
sittin. we 4< + 70 §4U Low High 
| SAR °70 73% ruguay (Republic) ext! 8s_--- gf Low High 
+ Soinking Mtge Bank 6'2s___-- 1947 4-0 38% 39% 70 5 4Bxternal sink fund 6s_----- 1960 “2 + ¥ 
$4 fund 7s of 1926_____- 106M ©41% 3s | 6 Aspe nk ee -1964 oi 118 
oot atnnin fund fo of Here ‘ ss ci MO ci = i 
“Sp SESE. 1952 *38 ustment_ _...1979 ; ve 
PR. A ogy gold tigen a © 1953 4 70% 72 a% = 3%6-4%-44 hg = peo ts 1979 73% 74% 864 
Cube, (Re pple of) 5s of -1914.224049 + 153% +s . 83% <4 44% 4-448 extl es 1978 F-A 76 76 4 
a aia tte “ * 102 3, x . 18 2S ext] readjustment -- ne, 81 3 
4%s ex -+---1949F-A ME tg : AVeneti : -----1984 J-J : 92 
a ta eo. 1977 «J-D 100 101% ia ee : s¥enetion Provinway 8 -+¢+~—---T98s’ 0 LR 8; 90 
ACrechoslovakia (Rep ¢ of) 8 Fe 5) J-J oumeae —s 112 118 2 44's assented ee ee v-A 11 il : 27% 
AGinking fund 85 series nates ~ Ew Lo a Sa Aieaiiee ts i iaenimaiceimer telat S* oe "6% 8 4 
m assented (int reduced © 6g! 60 110% 
to 6%) extended — git 53 : 
$4 to... _-«... 1960 ‘ 110 
Steen! oath atk ext] 6s__-__.- 1942 tf 52% 54 Ft Electric Co 7s_-___-----1952 nangen) 6 ee 
External gold  amapa rer ------1955 P-A 8342 852 > 70 preres | Great Southern 3s 1967 25 iW, 2614 28 
en: ae 73 4% b> 95 ‘aieeaie 2 Power 1st mtge 342s__--1972 J-3 *104 =104%2 104% 
El Salvador 66% 69 90 y & Susquehanna RR 4'2s__1975 a 107% 107" eg 
and a? ino of) — 54% 82 rite & Western 1st gtd 4s__1998 A-O 99 100 + Ug 
Ka 2 £...<.Wvuz72z-—_ Jan 1, 1976 J-J 4 peed og Mfg 2s debs... 1956 thes 84%, 85 a 
y Aoyotiommed # ec preanermarameas Jan1,1976 J-J3 67 67 ‘ unas pag Bim oe 3s debs____--.-1966 - J- - eae A 93% 
AEstonia (Republic -~~~~-.-Jan 1, 1976 J-J 48% 48% : 8 aman oreign Pow deb 5s______2030 i 1634 763% 78 
Freneh Republi of) 7s_----.-- 1967 JauJ 39% 40 4% 48% = can Telephone & Telegrape rd Ss 94% 952 <P 
Greek ner raw drag 75-------____ 1949 M-s ee s 1 roe jane eh aoanenene serail 1980 F-A aan" 
#102! -- es 74 tures_____ x" 3 7 
aa ae 1964 02% -- 101 104 25,5 debentures......._.___.__-- 1975 A-O =P if 4 
pert A * ay ‘7% 9g 2%s conv debentures.__._....- 1986 J-J 9234 9312 98% 
_ Pree State ext! s ie ORE ES 1960 4-0 6% 6% fa 9% tr. Gupentures ---—- ard i Fad 168 108% 93% 
Italian (Republic S —— 1960 M-N 55 55 s 7% eae ebentures___________--__ 1987 : 95% 96's Ke 
Itali ) extl sf 1-38.....197 *100 ve 50 - 78 446 conv debentures-_-_----- & 3 = J-D 985 99 96 ; 
Public W . Vemertaae for ps Oe 19 = 19! 06% 100 Amer Tobacco Co deb 3s_. nema J-D 115% 116 99% 
$47s Bang Naha to 3% --__--_. 1977 J-3 r 13% 23% 3s debentures___________ ~~ A-O 102 102% 1163 
Italian Public Utility ~~~ 1947 M-8 = 16% 12 22 ann Attor ist gota 4 chy = 10242 102% sate 
Credit Institute 1% to 3% 5% 25% 22 «(31 AP W Protects Co 58-2. July 1995 Q-J ‘ 
External 75__ o 1977 Ind Atchi 0 5s__-__-______1966 A- a 81 
aBeternal e_ -——--_------- 16% 162 son Topeka & Santa Fe— ° *96% 97! 
Italy (Kingdom 1952-3 2 16 : rn anta Fe le VI%2 
AJugloslavia , Bf RL a J-D “25% aT pty paste 45___------------- 1995 A-O ep? 
Medelli ‘ ge Bk) 7s__1957 26 28 amped 4s.___. “July 1 my 122% 123 
n (Colombia) 6%s_---__-__ 1954 JD 5% 9% = % nt ee i Ry ane Fee ii 
\, e 45 _ 5 
Mexican Irrigation— mare’ Save 31% 37 Ante OER ie a °103° 
$A4%s ‘es assented Es oc Po eae unified 44s A z iis v4 M-S 10412 105, a 
#4 Mexico wmode Bs a oe agree_1968 yt , ae . eee Pi Bi ar Ry 1st 45- __---1948 ty — SS eS 
$SAssenting $s of 1 aa eer saee Ov 6 7% .. 4 Atlantic Refining 2%s debs_ aoa 73 23% a 40% 
’td to Nov. 5, "ipa. gr ny -J > eo oe RE Segre Ra Poe ns ae en -J3 995 “4 26% 
904__ ~J , : 16 16 Ve 
Ass'td to Nov. 5, 1942, agree_ -1954 J-D 12% 15% 
42, 10! ‘ 
#4 Assenting 4s of 191 — P41 J-J ya ae H : tt 
pagitis enue chat ae oauktee .. G5 ink ce 6% 7% Baltimore & 
y 68 of 1913 a 3 U-J a 121 : o & Chis Ra , 
AAss’td to Nov. 5, 1 ssent___1933 J-J BY 81% 2 13 1st mtge 4s ser A_. Jul ; 
AMilan (City. of) 6 Ys 942, agree_ sro J-J 8 944 ee 5% ser we, ~ tag 92% 93% i 
scnupieaniinabetiesehininial 91 ‘ -- aon % ; 3 , 
eva {Seater 2 A-O ee ae” 12% 13%, Ref & gen mtge 8% ‘(2% fixed. “tas 95 9% 
wienped pursuant 7s ean M-8 : pa 31 —i - aan a = 
educed to 2.1:°59 a 307, Jat Seemamemnaatacte wes ue Dee 1 1995 
ASec external 5 f 5%) 2008 M 2a 32 Series K__ 69 Y, 
6%s___ -8 ORD es K---------- due Mar 1 2000 70 Ye 70% 
} ) Stamped pursuant to Plan A 1959 M-s 2212 29 Series M__________-d 6314 69! LOA 
: ee | Soest WERT agape se% 26% Ret & gen mige 6% ree copa: a at te bh din 70 
: (Kingdom) 33 aren = ; % contingent interest )— 
wixter Ms Be ft oF) his nile 1986 ar} 301 : oo 22% 25 aaue coe th aie e—— ge Dee 1 1995 6 
External sink fund a Praag bade) 8944 « 957; ay income.._____- Feb 1 2010 76 (77% 78, 
pers fund exil joan---—----1963 < aan he 1S 97% Farag ne West Va— 1% 53 541 
Municipal Bank Ba 1957 A-O 70%_ 72Y 68% 94% 5 western ‘div ist mtge 5% ser. 1980 5,4 91! 
Oslo (City) sink extl 's f 58... 1970 J 6914 69% 67% 93%. (3%2% fxd & 1% ge 5% ser A arte 91! 
Me fund 4%4s________ 1955 Py: +> dillacnag 66% 92 Toledo Cincinnati Pont int)--1980 80% 80% ni oni 
=e (Re “a Fi 71} 92 Ist lien & nap “74 
oan Stamped ene 5s 196 a a 69 93 B ee ete 85 885% 774 86 
P mod 3%5 ext to_______ 3 M-N angor & Aroostook RR— 
Ext sec ref 3% 0 ~~ —— == 1994 *84 10: Con ref 4 
as serie J-D - $_--_- iepieeeionin-pcrioasas - 
| SAPetnambeco (State of) 7-22. 67 0-8 0-58 He Fr 4 4s stamped —--~---------—__. “1981 ri 94% 99% 961 
ee Pian A M-8 ier” ae wa ape Beech Creek Extension ist 3¥45---1051 1-0 a + 9614 
réduced to 2.12 : 32 sephone of Pa 5s series = = 4 100% Vg 
APe OO aia 3 32 32 Benefi : s C__1960 A-O > ot ogy 100 
tat Wh ex 61 60 st ser i990 Mes 122% 38 ra See bel Ger Foe: or ‘96 96 ou 
¢ leas st ser____1960 # 15. 15%, 27 Cons mt ¥, , : 
14 Poland haga BE igo + Ao 15% 13% 14% 17 sare oft ++ ofthe ame 7 |: aN 99% 99! 
a4 mgt Bold 6s__-____. 1940 8=A-O 154% 15% 14% 17% Boston & Maine RR— com areacrnmene ear M £99 997s 99% 
AStab tion 16: gore ---~-~1958 A-O *9 * ‘ 14% 17% lst mtge 5s series AC . 9842 
44's on a et SW, ped 4-0 *734 . gl, = st mtge 5s series II____________ 1967 M *88 941% 
a sented —— 4-0 o17 : 5% 0% eee eee, ae ©102 ; + 
44%s assen mss gold 3-2-1980 J-3 8% -- 8% 7 17 lst mtge 4s woe} ---------4+ 1961 83% 907 102% 
APorto Alegre (City of) Bs -------- 1963 3-7 2, fos 2” AlIne mtge 4%s ser A___ ae 85 857% 33% 
Stamped pursuart to Plan A J-D i% 81% 6 5534 5642 60% 
: (Int ., _ earns Y% 9% ABreda (Ernesto) C ay 
‘ Ten 1908 nreee to 2.375% )______ 2001 3 33. Ct Bklyn Union Ei 1st grea 1954 25% 25! 
stmp pursuant to Plan A J-3 & Belyn U gold Ss__------ 1950 « : 27 
(Int reduced a 24 30 yn Union Gas 4s debentu 102% _- 
$ARi0 de Janeiro Fg ae re a7) = 87 Gen mtge 2%s__ sonar 99 99 Pe 
og eee poy ma =O i ioe 26 Buffalo Rochester, & | mige 29451075 ae 93% 
ye to 2.375%). ___2001 ode -- + 34% Stamped ester & Pgh Ry— " 4 99% 100 
S whic hm eS A-O °93 34 ‘eo — (interest at_ 
a. pursiant to Plan A F-& 29% 20% 24% 27% wan tenant tt ce eta ns 6774 68 4 
2%) ----—— 2012 Fea 26% 32% pc onsolidated Rare aaa ae 100%» 100% i ja 
as Bde do Bul (State of) — 21% 21% 1s ore ush Term Bldgs 5s gid____-_-- 1960 Bf 94 3 96 
Btampea pursuai ft ecient 1946 A-O ee . 7: 
(Tat feduced om Ay Plan A . Pen 
54 — 
my oy sink fund gold.---1968 © Job 26 26 mee California EI 
purstant _ _ = nia Elec Pow 
(Int reduced to on) an A 29 29 be 27% Calif Oregon p Aaetore, I ist 3823-26 1976 *100'% 101 
A%s evtérnal onan 2012 JD 31 Canad ere Pr; 1974 102% 105" 103% 
Rained loan of 1926______ 1966 + 90 50 oan a Southern cons gtd Ss A___1962 102% 105'% 101% 
Ta tekeedh to sath si 2 633 220 26% pnt orp ie a £ 104% _- = 
j te 16th gremucet, to 2.29%) 2008 aD 2 6% eee De oe 1957 114 114 
(Int reduced to 229%) is sega 24 Guaranteed gold Bet ttt oon 108 14 1085 . pe® 
4 (City of) 6%s )----2004 J-D : 23 Guaranteed gold 43) Sap eT 1970 * 10834 109° 109 *e 
Paulo (Cit hor semenetonh 1952 4-0 3. ee Gua oEoray 1955 #113! 6 pe Aon 
le ae 24% franteed gold 4'2s__ 113% 113% X 
atdhant to Wika ae 1952 N-N 25% 251 27 eatamieed 4614 048... 1956 ry d ~@ 112% 
maare perenent to Pian A PS * Saas i 1 863 onnucte oe a _ > a gmomenCREe 1951 112% 112% 11234 
A6%s extl cose Wy hs ethene, * M-N *2 % com Carolina Siinenfield & Ohio 4s_-.-1965 ‘95 : gt be 107" 
PSE ti CR, \, io 4s___- rf y 
cramped pursuant to Fist Ay a" 2 2 23% Cartage aironack Rag, Paes 1004 
$4San Paulo (State) ing caesar M-N “5a a... Celanese ‘Corp 3s debs eens ae pe }-D *65%4 67 73% 
nee yr oa ag A” 8 a 2227 Celotéx Corp 3%5 we oa 1024 102% 5 102% 
ia uced to 2.5% )___.__ 1999 J~J p ae 3¥%8 debs (1947 issue) ____--_--- 1960 F-A FR + gy 99% 100 
Stamped pursuant to Plan A 1950 de ae ao ae wi 
to Plan A 29 39 ent Branch U P Ist gold 4s 
a tar ie 1999 Jd Sig 36% 46 rye “Y tentae fee ees alta 80% 
ca. |CU “2940 on oe i Nov 1945 F-A 8383 
(Int reduced to 2 an A 35 35 38 ARef & 8 = a a 1945 M-N 70 70! 834 
Oy sy Se lanham ++ ill > * kb alle ney Teams 1959 A-O 12% 13% 73% 
Stamped pursuant t yar ada J-J *25 + 29 2 AChatt Div pur andl ieee A-O 12% 13% — 
(Int reduced to 2% ae 3442 34% Ha b+ § 4 Mobile Div ist. gold 5 asieeme ey + BAM ta 
OR Cnet ee 1 Soe eo 2 7 
spammed sf eee) ee ‘ ald : Central Titinois Light ote . 2S 32% 32% 32% 
— Font gree Pr Plan A 8644 88 25% 35% ana es J gen gold 5s___+- 1987 J-J ie ee 107 ¥2 
‘5%)--..._1978 A-O 8342 89 Petco ig ER PS. 1987 Q-J3 a ae 6356 
7 Croats & Slovenes (Kingdom) w3 73 67 16 44s registered _ CI LS 1987 Jd-J 5214 53%. 61’ 
8s secured external__ er: Central New York Power 3s_____- 1987 Q-J *50 5544 
§ A%s series B sec exti__._ 1962 M-N Central Pacifi ge Pipes grog 1974 A4-O 102! 21 50 
¢ ABilesia (Prov of) extl 7_...____ 1962 M-N 5% 5%, 1 c 1st ref gtd gold 4s_1949 F-A Me 162% 102 ¥ 
. A4%s of) extl 76... --_ 1958 J 5 5% 4% 7% st & ref series 4 aeese. 20318 103% 
j Bydney nc alge a Tr com ~~ as - ‘11. 19 35% «7% (4%% to Aug 1 1949)___-__-- 1974 F-A ig 
y Council 242s______ 1957 -D £63, 9%; 7 13% 1st mtge 35¢s ser B__---~-- 1968 F *102 102 
J-3 = Bi Z% 5 9% $ACentral RR & Banking co Penry on 104% 104% ¢ 1041 
_ 85 90% oheanena (partial redemption) _1942 M-N van 7 
pien Paper & Fibre deb 3s___1965 J-J 36 86-382 38% 
99% 99% 991, 








; For footnotes see page 31. 
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Friday Week's Range Ran 
BOR DS is Last er Frida Friday Week's ge 
terest y’s Bonds Range Since Interest Last Frid 
an eee Period SalePrice Bid & Asked Sold. January 1 New York Steck Exchange Dested SalePrice Bid aased - Gas Memon 
ry 
Low High No. i 
Chesapeake & Ohio Ry— ‘ — Erie Railroad C mbit e- aig 
General gold 4%s__--__--______ 1992 M-S 5 ; San dean Goh 4 : 
Ref be thpt mtge 348d ame pe a 12954 1295% 9 121 130% Gen mtge inc 44s ser -Jan 2015 J-J 7 69% 71% 37 64 
i » 228 D.-— = -N 103! 10342 104% 31 100% 1043; ist cons mtge 3%s ser E..--__--1964 A-O nas *93 99 nm 
Ref & impt M 342s series E 1996 F-A ” | 
phe he adhe F — sola Be - 10334 103% 10434 64 101% 106 lst cons mtge 3¥%s ser P_.._---- 1990 J-J 8634 863— 8654 17 81 
a6 Se one 4a. — ‘ *116%4 118 Zu 135. «119 lst cons mtge 3%s ser G_--~-- __2000 J-J red *86 «95 ad 78 
Chieago Burlington & Quincy RR— os a see 110% 110% ee nee Se Oe tna ee tog ie me ree oH ae — 
psa th gy > Ohio Div 1st mtge 3%s_--------1971 M-S zt ak Se igh 100 
melee me ath 1958 J-J he 11024 11034 5 108 «1112 
st & ref 4%s series B__._.__.____1977 F-A ill 11034 111 \, ‘ 
> S 4 8 109% 12 
> a mtge oe SRE Le ie 1985 F-A 993% 993, 9954 4 92 10N% . 
s ref mtge 2%s__..___..____ 1970 F-A 68% 98% 98) 13 91 y, 
Chicago & Eastern Ill RR— : ss 96% F 
4Gen mtge ime conv 5s____--__ 1997 J-J 4314 43% 44 68 34 
45 Firestone Tire & Rub 3s deb__.-_-1961 M-N 103% M% % 
Ist mtge 3%s ser B_--.-_-.--_- 1985 M-N 74\, ~ FF ; 03%, gees .- 103 
sie 4 76 7 7158 76 tPlorida East Coast Ist 4%es_---.- 1959 J-D ae 102% 10214 8 100 
Chtcage & Erie’ lst gold Se... 1982 ue ‘ Alst & ref 5s series A-_------~- 1974 M-S ee 62 62 10 50% 
nent Ae yo — a a a roasts of dene a oe ee 
AGen inc mtge 4%2s______Jan 1 2038 Ja 65 ee i “ 0s" 108 13, «102% 
Chicago Ind & Louisville Ry— r ™ pistes 3 shins 
Alst mtge 4s inc ser A_____Jan 1983 J-J €234 62) 65 59 54% 65 
A2d mtge 4%s ine ser A___Jan2003 J-J 52 513, 52! . te 
oo < 242 13 3Y%2 824% 
ang hg ee | er oe dice G 
f= oe SC J-J 105% 105% 105% 8 99% 105 as ec of Berg Co cons 5s_---1949 J-D -- *102% 103 
ser ; 05% 3 == -- 
Gen mtge 4%s ine ser A__Jan 1 2019 Apr 391 71 9: % 4 General Realty & Utilities Corp— 
cas tev ine Oe B.... en 3006 aoe port liad t+ Bip so a2 o5% (78% 44s conv inc debs______--_-___- 1969 M-S 85 85 85 7 81% 
Chicago & North Western Ry— a7 S442 56% 63 53’ Sia Goodrich (B F) Co Ist mtge 2%s_.1965 M-N Rut 100 100% 5 974 
2nd mtge conv inc 4'%2s___Jan 11999 Apr 64% 645% 65% 1389 58% 66 Great Northern Ry Co— 
1st mtge ee tep Bi a see Jal ‘i 8g 96 ° 39 /4 92 General 52s Series B_i_.._---.- 1952 J-J 111% 111% 111% 10 109% 
Chicago muck Island & Pacific Ry— rg on General Ss series C-.------ +a 1973 J-J sibs *122% -- dim 116 
Ist mtge 4s series A__.-~-_-___-_ 1994 J-J 106 10634 107% 36 101% 107% General 4 ae series D_.--___-_-- 1976 J-J 117 117 117% 7 110 
G 
Gen mtge conv 42s ser A__Jan 2019 Apr 86 8534 863% 132 T1Ye 86% en mtge 3%es ser N--_---_---_. 1990 J-J >i 97% 97% I 90 
/2 2 Gen. mtge 3%es.ser O_._-_-~--- 2000 J-I we 96% 96% 10 88 
—- st L & New Orleans 5s___1951 J-D *104% __ Be 100 105 a mtge ioe ser P__-___--__..1982 J-J -- *91 95 -- 82% 
kee ta wl eae ae = RE _-~ 100 100 1 100 100% Sen.taee 230 oor RL Hs a = Che ae oe 
Chie Tarte maaas & eames he oD 102 102 102 7 100 102 ‘OGreen Bay & West deb ctfs A___---- Feb -- . 64% 70 a ss. 
Ist & ref M 2%-4%4s__—-_-___ 9994 = J-J 90% 85% 91 55 % $1 Pi een ge erlang ae pment Feb ~~ 10% 11% 30 6% 
4 4t pain = 7 
income S4-t%s ee ee BOA ig gy een airy aa 
istmige ine seen P1963 3.4 104% rouiesoem awe reams | * Sete SEER Eoin gy tank eemame 
OO 23 At Se eee - » l, 3 y, Be <4 a egsee oat 
“= Be an Indiana conv 4s____1952 J-J 104% Seaie of 7 73 10534 mn : os nasa ie elas Jai x 5eee ro 65 pF fo ; “ 
st ref 4%s series D._________ 1962 M-S TPM , > nm, mtge inc ser 5_-_--Jan 4 Apr 65% 64%, 65% 78 563% 
Ribs aod 10642 106% 1061 46 102 106% Gulf States Util 1st M 2%s__---- 1976 M-N 96% | 93% 
nc ec Ist mtge 2%s____1975 A-O *100 100! 98 100% 
Cincinnati Union Terminal— % iy 3 
Ist mtge gtd 3%¢s series E______ 1969 F-A *109 107 109 
Ist mtge 2%§ ser G____________ 1974  P-A = 100 100 is 98 100 . H 
City Ice & Fuel 2%4s debs_____ 1966 J-D i 93 2 
--- 93 2 91% 93 
City Investing Co 4s debs._______ 1961 J-D : me Hackensack Water 1st mtge owesaee M-S * 
; Cleve Cin Chie & St Louis Ry— fe  - ° es Hocking. Valley Ry Ist 44s_—--—- 1999. J-J = °127 ue fee 1igi 
B--25- poe - Fate 95% 96} 82 96 ouse nance Corp 2%s__~--~~ 1970 J-J pe 9734 97% 9436 
General 5s series B__.__-______ 1993 J-D = ii ty 97 99% ‘Hudson Coal Ist s f 5s series A.1962 J-D Wai 92% 93% eer 
Ref & impt 4's series Ez ms AP 8 fa 1977 J-J 723 ar er "7 Hudson Co Gas Ist ‘old Di icsicdimen tO M- * 1 
ee 73 74 Vy 19 68 171 Ve g 9 N az 104% 105% sap 104% 
Cin Wab & Mich Div Ist 4s__..1991 J-J 69 67 69 2 59% 70 Hudson & Manhattan Ist 5s A__..1957 F-A 6342 63% 64 75 
St Louis Div 1st coll trust 4s__.1990 M-N 3 91 92 4 84% 92 4 Adj income 5s__---------- Feb 1957 A-O 24% 2442 25% 35 
Cleveland Elec Illum 3s_------~---- 1970 J-J 105% 105% 105% 
2 11 103% 106 
BR wy ay ee bani 1982 J-D si 104% 104% 5 103% 104% ] 
Series CG 3%0e gtd_-_---_------- 1948 M-N *1003% 100% 101 mm 
z ies jal. inois Bell Telep 2%s series A_..1981 -J 4 
Series D 342s gtd____._____-.-- 1950 F-A *4101%% 103 . RR ° eich J 93 98% 100 26 95 
Cleve Short Line 1st gtd 4%s__..1961 A-O 100 100 yy 95 101 "te nae - ‘ 
Cleveland Union. Terminals Co— Sst Gnd 34685... . 2. can ~ pits dhen RE e +33 
ist mtge 5's series A-.___~___u 1972 A-O 106% 106% 1064 VEY ; nde meet Bhtiet ss ar bon gis sid 
Ast mtge ss series 5 ELIE. 1973 A-O 105% 105 105% 32 100% 196 . Set gold 30 ‘ae eideussubels i981 us a __ o ee 
’ e eS aS 197 ® ‘ 4 , (fh «+ £86 gle oS steriing---.....-.. ios “sie, vf Ki 
ii tng a ee ae 977 A-O 103%4 1035 104% 16 9642 10412 Collateral trust gold 4s___.__....1952 A-O 103 102% 103 ¥¢ 4 
4%s (stamped modified) _______ 1980 M-N 5444 58M 56 18 51 58% ——— pen rm -t--- aes ig 104% 104 104% 16 
bia Gas & Elec 3¥s debs___1971 M-S sie 10034 101 12 98% 101% Gunes tah echt he. -- 101, 102% =< 
Columbus & H V ist ext] gold 4s_.1948 _A-O *100% _. a Refunding Se... apmnce: ER or ting 23 0 ss 
Cohambus & Sou Ohio EI 34s..1970  M-S = 107% 107% i 105 107% — i... ise Pea a Se: le 
olumbus & Tol ist extl 4s_____- 1955 P-A 2 °109% - 107 107 nna a... a +g - 
es oa ge gold 4s_.--..-..... he J-D pet *104% -. -- 
Commonwealth Edison Co— —— ae <__— a eae J-J3 ~- + 9208 bis 97 
Gee teh einai ake ed oe * cement foe SN Gra Din igh go Meese wager Fa Haring 8 
ef 4%8___--- - *104% - ah es ie St Louis Div & Term gold 3s____ roe om 
Conn River Pwr s f 334s A_______. %s 5; ; 4, & s___-1951 J-J pel 99% 99% 1 97 
Consolidated Cigar Corp 3%43...1968 —A-O pais te - ; om Springfield Div ist gold 3iseczigs1 3-3 = ae ae 
Consolidated Edison of New York— 25-—— ei ; my aie pe 
ot N ef Western. Lines ist gold 4s_._.... 1951 F-A *102% 
Ist & ref mtge 2%4S ser A___-_- 1982 M-S 97% 97%, 98 13 95 98 Reg. . er ae 7n 108 ape 288 
am - vr pe — = r Ses ee ee ye oe 95° 95% 25 92%, 9512 ee oe ee ~— ri, SOR oe re aes 
%s S a ale ke - 9 9942 99% 16 97 99% til Cent and Chic St L & N O— 
ist & ref 3s series D__-__-__-- 1972 M-N pri 103 103% 9 101% 103% \ 
3s conv deos wi_____-________ 1963 J-D 107 106% 107% «1,106 «=—«106-:107% ; poe ~ ~ nade: mesg "ge raname os ae Se me are 18 
Consumers Power 1st mtge 2%s_-:1975  M-S 101% 101% 101% 12 98 101 «ng hegre ice rogers oo. -- 2. oa 8... 7 a se 
Continental Baking 3s debs 1965 ~ 100 100%. 19 96 ve - Ist ref mtge 4s ser D-_-_-----_- 1963 J-D 86% 86%4 86% 3 77 86% 
Crucible Steel ist mtge es es 1966 uN - oa a a : 100% Tilinois Terminal Ry 4s ser A... 1970 J-J pot 99%4 101 29 95 101 
§ACuba Northern Ry Ist 5'%s____1942 J-D ‘5542 57 . 52% 55%  Sealemapatte Olin Ry ve Se - a oo) a ee 
4De ee SORES * ..... pretetnaeiinnné -D . ay 2Y sade Psp 
Gea Uk tt te 1952. 3-J a os “37 an ee ee Se Nie ee pe ee G , SP Be ik a 
4S Deposit. receipts _...._--...-_.. J-J- 36 36 6 32 % 36% lst 6s series A " l 
: a = . 28, M0 GK BH GK +t * B18 Ge series A_--_---—_-----~ 1952 J-J 6342 63% 64'% 49 52% 64% 
y Bigg hag 2 gl pepomeamiag it ‘ — 2 % f+ Fon au erg pete “8 series A___July — re mat 30 31% 64 20 31% 
---------- - y 4 ‘ Ore Wee. io ii - Pach 59% 60 19 48% 60 
* ean a oe a ene —o ins valent $04 pe 59% 5942 59% 39 50 60 
nterna ydro-Elec deb 6s__=— 944 A 6242 62% 62% 44 60 63% 
Int Rys Cent Amer list 5s B__--__~ 1972 M-N eae *95 101% ied 101 102 
Dayton Pr & Lt Ist mtge 2%s___.1975 A-O Peis 99 99% 10 96 99% 
ist mertgage 36__-.-.—.__-...- 1978 J-J *102 re ies 103% 103% J 
Dayton Union Ry 3%s ser B____.1965 J-D 104'2 Bs 103% 103% 
Deere & Co 2%s debs____--__--._ 1965 A-O ‘ 101% 101% 5 100 , 102 rf James Frank] & Clear 18t 4s__---_ 1959 J-D 8042 8012 80% 14 75% 83 
Delaware & Hudson 4s extended---1963 M-N 95% 95 96 38 89 96 V2 Jersey Central Pow & Lt 2%s__._1976 u-8 ich *98% 98% a 95% 9842 
N ¥ Lack & Western div 
ist & ref M Ss ser C___-.__-_- 1973 M-N u 86! 86) a 80% 86%, 
—- _— ees EDT See 1993 M-N 61 60% 61 “ 24 54 65 . K 
orris ssex ivision 
Gok te oSs__.._--. May 1 2042 M-N 63 63 «64% ¥ y Kanawha & Mich Ist gtd gold 4s_.1990 A-O ~ 8. -- 94% 98 
Delaware Power & Light 3s______ 1973. A-O #3 1024 102% 75 OL 103 Renken: Sit: yee: S Se See ae oa saiag taeat — or 
lst mitge & eull tr 3%es--._.---- 1977 J-D “2 et = Kansas, City Southern Ry Ist eesat A-O 102% -102% 102% 1 102% 103 
Denver & Rio Grande West RR a say ~< : 3st meiee 46. Ber A_- tui, 975 A-O 102% 102% 103 118 96% 103% 
Ist mtge ser A (3% fixed name age! he serge = 2% is —19T4 Jat paid *99 100 -* 97% pee 
1% contingent int)_--__.____. 1993 J-J 90% 90! 91 6 ' Kentucky Central gold 4s__—--___. % a4 *114 a at 110% 1 
Ainaiiee man aie & ° a 8 26 ne ince ; Kenvacty & Indiana Term 4%8---1961 JJ ge "50 63 ho 4450, 
Gomtingsnt it) —__:--. 2018 «Apr 64% 64% 65 126. 51% 65% SMOG —— <= —————— meng -- a. oo m 
Denver.& Salt Lake— Plain ~------+---~---—-----+--=- 1961 J-J BP *112% 113 dite 112% 112% 
inane ge (2 tne Ny 5 tee ee ee 
a ‘ : 1 s 4) , ' Kings Coun MRE eet re ts 4 ag? 
1 10 contingent int) ——----- 1993 J J 81 80 4 8112 66 66% 81'2 Sheps Co tes mtge 3s Tal Se SEOs Slyke 1964 A-O con Ha 102% 4 ay 102% 
Detroit Edison 34s series G_____- 1966 M-S 108% 109% _- 108 =:110% +4Kreuger & Toll 5s ctfs__------- 1959 M-8 -- 4” 42 : 1% 
Gen & ref 3s series H____------ 1970 J-D as 103%2 103%2 6 102% 104% 
PR ne & ref 2%s series ge a 98 98 1 96 98 
troit & Mack ist lien gold 4s___199 J- *70% 75 aes 68% 71 L 
4Second gold 4s__----__-----_- 1995 J-D : *60% 69 : 58% 63 
Detroit Term & Tunnel 4¢2s____>- 1961 M-N 105% 104*4 10542 8 96 10512 \, \¥, " 
Det Tol & Ironton RR 2%4s ser B__1976 M-S ~ ala 8412 81 8442 pages Coe Sey os ia 33 —— re ye # a = 4 es a 
Sow Chomienl 2 66"iebs 1961 3-3 98 9 ‘ Lake S & Mich Sou go 3%2s_~--19' J-D 972 95% 98 13 88% 98 
Ww emical 2.35s debs______-- - - 98 1 96% 98 3les registered ____-1.._------- 1997 J-D be 29% 90 16 82% 90 
t$ADul So Shore & Atl gold 5s____1937 J-J 472 46'2 48 25 38 48 wae 
. ‘ . ; ; Lautaro Nitrate Co Ltd 
Duquesne Light Co 2%s_--------- 1977 P-A - 100%. 100% 25 98% 100% Alst mtge income reg_..----.-- 1975 Dec wis 87% 87% 8 83% 92 
Lehigh Coa) & Navigation Co— ‘ . 90 95 
S F mtge 3'%s ser Au_..------- 1970 A-O aap 937% 93% 15 
Lehigh Valley Coal Co— 
Fast ‘Tenn Va & Ga Div ist 5s___.1956  M-N 112% 112% 112% 6 110 112% Se stumped ....--.-4..------- 1954 F-A = "99% ~~ -< 95 97% 
Ed El Ill (NY) Ist cons gold 5s____1995 J-J °145 156% -_- 156% 156% 5s stamped —.-- SRS ae 1964 F-A 95 9 869% 1 84 85 
Elgin Joliet & East Ry 3%s____-- 1970 M-8 *105 a 102 105 Se. semmped ._.._._--5-.-----_—- 1974 8F-A -- 91% 94 13 82% 94 
El Paso & S’western Ist 5s______-_ 1965 A-O bei *106'% 106 ‘2 7 10142 106% , Lehigh Val Harbor Term gtd 5s_..1954 F-A ven 65 6542 13 60 68 
RE EOE eae 1965 A-O 105 105 105% 5 100 105% Lehigh Valley Ry Co NY 4%s ext_1950 J-J 73% 73% 73% 6 67 75 





For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 4 





BONDS 
New York Steck Exchange 


—- Valley RR— 
4s stamped modified 
4s registered 
4%3 stamped modified 
42s registered 
5s stamped modified 2003 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s__--1965 
Liggett & Myers Tobacco 5s 1951 
Little Miami gen 4s series A 
ALombard Electric 7s series A_-..1952 
Long Island unified 4s__._._.__---~~- 1949 
Guaranteed ref gold 4s 1949 
4s stamped 
Lorillard ‘P) Co deb 5s 
3s debentures __..-_~_- 
Louisville Gas & Elec 3%4s___-----1966 
Louisville & Nashville RR— 
Ist & ref M 3%s series FP 
Ist & ref M 2%s series G 
St Louis Div 2d gold 3s 
Ati Knox & Cinc Div 4s 


Macy (R H) & Co 2%s debs 
Maine Central RR 4'%s ser A 

lst mtge & con 4s ser B 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) pene 4 
May Dept Stores 2%s debs 19 
Mead Corp list mtge 3s 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5'2s__--1950 
Michigan Central— 

Jack Lans & Sag 3's 

1st gold 3%s 

Ref & impt 4's series C 
Michigan Cons Gas Ist mtge 3'2s_1969 

lst mtge 2%s 196 
t$AMidland of N J lst ext 5s 
Minnesota Mining & Mfg 2%45s 
Minn St Paul & Sault Ste Marie— 

Ist mtge 4's inc ser A____Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas 1st 4s 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B 

Prior lien 4's series D 

4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 

Sist & ref 5s series A 

4Genera! 4s 

41st & ref 5s series F 

41st & ref 5s series G 

4Conv gold 542s ser A 

4ist & ref gold 5s series H 

41st & ref 5s series I 


Moh'k & Malone ist gtd gold 4s___1991 
Monongahela Ry 344s series B____1966 
Morrell] (John) & Co 3s debs 
Morris & Essex list gtd 3's 
Constr M 5s series A 
Constr M 4%%s series B 
Mountain States Tel & Tel 25%s_--1986 
3%s debentures 19 


Nashville Chattanooga & St Louis— 
lst mtge 3s ser B 1986 
National Dairy Products 2%4s debs_1970 
National Stee] Corp lst mtge 3s___1965 
National Supply 2%4s debs 
ANaugatuck RR Ist gold 4s 
Newark Consol Gas cons 5s 
New England Te] & Tel 5s A 
ist gtd 4142s series B 
3s debentures 
N J Junction RR gtd list 4s 
New Jersey Power & Light 3s_____ 1974 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR— 
Ref & Imp 4%%s series A 
New Orleans Term list gtd 4s 
+New Orleans Texas & Mexico Ry— 
Alst 5s series B 1 
4Certificates of deposit- 
Alst 5s series C 
ACertificates of deposit 
Alst 4%s series D 
ACertificates of deposit 
Alst 5%s series A 
4Certificates of deposit 
New York Central RR Co— 
Cons 4s series A 
Ref & impt 4's series A 
Ref & impt 5s series C 
N Y Central & Hudson River RR— 
General mtge 3¥%s___._..._ ___ 1997 
3%es registered 
Lake Shore coll gold 3's 
3%s registered 
Mich Cent coll gold 3%s 
3's registered 


New York Chicago & St Louis— 
Ref mtge 3%s ser E 
1986 
N Y¥ Connecting RR 2%s ser B____1975 
z Y Dock ist gold 4s 1 
N Y & Harlem gold 32s 
Mtge 4s series A 
Mtge 4s series B 2043 
N Y Lack & West 4s series A____1973 
1973 
+N Y New Haven & Hartford RR— 
§ACollateral trust 6s 
4debenture 4s 
ist & ref mtge 4s ser A 2007 
4Gen mtge eonv inc 412s ser A_2022 
—_— River & Port Chester— 
Ist 1954 
IAN Y Soi & West ref 4s____June 1992 
4Genera] 4s 1955 
N Y Power & Light 1st mtge 234s__1975 
N Y & Putnam ist cons gtd 4s____ 1993 
N Y State Elec & Gas 234s 
N Y Steam Corp Ist 3%%s 1963 
tN Y Susquehanna & Western RR— 
§ist refunding 5s 
§42d gold 4425 
§ 4General gold 5s 
§ATermina] 1st gold 5s 
N Y Telephone 2%s ser D 
Ref mtge 3%s ser E 


Friday 
Last 


Week’s Range 


or Friday’s 


Gale Price Bid & Asked Sold 
Low High No, 


36% /4 
39% 
44 


99% 
1042 


103% 
‘eS. 


36 36%%4 


*30 35 


39% 40% 
28% 38% 
a4 45% 
70 7l'2 
*121 123% 


109%4 110 


*108%2 1092 
25% 25'2 


10143 10143 
10112 10112 
*100/2 101% 
109% 109% 
102% 102% 
107% 107% 


101%2 1012 
29 89% 
“94%, 99% 
110'2 110'2 


*100% - 
72 72% 
*95% 100 
90% 90% 
° 70 


9742 97% 

9942 99% 
*100% -- 

100 100 


*100%  .. 

“100% -- 
86 87 
105%4 105% 
*.. 100% 


65 65 
#10142 101% 


92 92 
50% 517% 
762 78 


" 82% 
67% 
68 2 
66 2 


84 
39% 41% 
83% 84% 
83% 84 
26% 27% 
83% 84 
83%4 84 


65% 65% 
*102%4 103% 
102 102 
5842 59% 
80% 812 
ee 73% 

*92'%2 101 
103% 103% 


age 90 
99 99% 
104% 104'2 
“96% 101% 
100% 100% 
*100% —_- 
103% 104 
118% 118% 
10142 102 
e-= ~’ 102% 
e2..: 101 


105 105% 
10342 103% 


93 V% 
93 
91 
95 Ve 
96 


69 
; 13%68 
79 81% 


87 68 Ye 
8242 8212 
6642 6642 
*63 6442 
6642 66'2 
*6242 6742 


95% 95% 
*90 96 Ya 
895 39% 


100 100% 


*101 meg 
*96 


98% 98% 
74% 74% 


*82%2 84 


79% 80 
2544 27 


70% 72% 
44 45% 


100% 101 
11% 12 


6 6% 


98% 98% 
o>! Yo 65% 


es 97 


106! 2 106% 


*50% 53 


"38 38% 


23 26 


me 782 
98 98% 


105 105 


Bends Range Since 


January 1 


Low 


27 
26% 


30 
30% 
36% 
67 
121 
109% 
18 
101% 
100}3 
101 
109 
101 
105 % 


95 
84 
92% 


97 
105 


32 
30 
12% 
13% 
93% 
103 % 


High 


91% 
100% 
105 

98% 
100 % 
102% 
105% 
118% 
102 
102% 
101 
105% 
104 


94 
91% 
93 





BONDS 
New York Steck Exchange 


t8A4N Y West & Bost 1st 4%s_--_1946 
Niagara Falls Power 3%s--------1966 
Norioik Soutnern Ry Co— 
AGen mtge 5s conv ine 
Norfolk & Western Ry ist gold 4s_ ae 
North Central gen & ref 5s 19 
Gen & ref 4's series A_ 
Northern Pacific Railway— 
Pitot 16s Ghee emtenins 1997 
4s registered________________- 1997 
Genera] lien 3s____------- Jan 1 2047 
3s registered 2047 
Ref & impt 42 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coli trust 414s____.__.____---_-1975 


Northern States Power Co— 
(Minn) ist mtge 2%s---------- 1974 
lst mtge 2%s 1975 
(Wisc) ist mtge 2%s_---------_ 1977 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
= es 1975 
Oklahoma Gag & Electric 2%s__--1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 
Ist & ref 3%s series I 
lst a rei oo series J 
lst & ref 3s series K 
lst & ref 3s series L 


lst & ref 3s series N 

ist & ref 2%s series P 

Ist & ref 2%s series Q- 

Pacific Tel & Tel 2%s debs 

2%s debentures a 

3%s debentures____.___________1987 

3%s debentures 
Paducah & Ill 1st s f gold 4%s___1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3'2s__--1960 
Pennsylvania Power & Light Co— 

ist mtge 3s 

3s s f debentures. 


Pennsylvania RR— 

Cons sinking fund 4%s 

General 442s series A 

Genera] 5s series B___.________1968 

General 4%s series D 

Gen mtge 4%s series E_ 

Conv deb 3%s 

Gen mtge 3¥%s series P__.______1985 
Peoria & Eastern 4s ext 

Apr 1990 


Peoria & Pekin Union Ry 5%s_-_-_1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 
General 5s series B 
General gold 4's series C 

Philadelphia Co col] tr 4%s 

Philadelphia Electric Co— 
lst & ref 2%s 
Ist & ref 2%s 
Ist & ref 2%s 
Ist & ref 2%s 
Ist & ref 2%s 

t$APhilippine Ry ist s f 4s 
ACertiiicates of deposit 

Phillips Petroleum 2%s debs 

Pittsburg Bessemer & L Erie 2%s_-1996 

Pgh Cinc Chic & St Louis Ry— 

Cons gtd 3%s series E 

Cons gtd 4s series F 

Cons gtd 4s series G 

Cons gtd 4s series H 

Cons gtd 44's series I 

Cons gtd 4%s series J 
Pgh Cine Chic & St Louis RR— 

Gen mtge 5s series A___________1970 

Gen mitge 5s series B___________ 1975 

Gen mtge 3%s series E 
Pittsb Coke & Chem ist mtge 3'42s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures E 1965 
Pittsburgh Steel Ist mtge 4%4s____1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4428 series A 

Ist mtge 4's series B 

lst mtge 44s series C 


Pitts Youngstown & Ashtabula Ry— 
Ist gen 4s series A_ 194 
1st gen 5s series B, 

Ist gen 5s series C 
Ist gen 4%s series D 

APittston Co 5%s inc deb 

Potomac Elec Pwr ist mitge sis 1966 
lst mortgage 3%s. 
lst mortgage 3s. 

tAProvidence Securities 4s 

tAProvidence Terminal 4s 

Public Service Elec & Gas 3%s__._1968 
ist & ref mtge 3s___._._._.________ 1972 
lst & ref mtge 5s___.___._______ 2037 
Ist & ref mtge 8s 2037 


























Quaker Oats 2%s deb. 





Reading Co lst & ref 3%s ser D_.1995 
Revere Copper & Brass 3%s__.-._i960 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D 

Gen mtge 3%s series H 

Gen mtge 3%s series I_ 

Gen mtge 3%s series J 
tARut-Canadian 4s stamped 
téARutland RR 4%s stamped____1941 


Vriday 


J-J 
M-S 


A-O 
A-O 
M-S 
M-S 


Q-J 
Q-J 
Q-F 
v4 
J-J 
J-J 
J-J 
M-S 


F-A 
A-O 
4-0 


106 


101% 


101% 


99% 


872 
104% 
102 


99% 


92% 


11% 


Interest 
Period Sale Price Bid & Asked 
Low High 


24% 26 
108 % 108% 


77% 78 
127% 12842 

*115 dai 

*107 126 


106% 107 
*102 dite 
67 67% 
66 
92% 
99 
99 
103% 


*97'%2 98% 
9842 98% 
*95% 97 


*107'2 
103 
102% 
102% 
1022 
103 

965% 
9934 
96 


9842 
103% 
105% 

*104 
101% 


43 


*104%4 
*103% 


100%%4 
*99%4 


117 

106 

111 

101% 
101% 

99% 

8742 
*65%e 

2034 
10452 104% 
102 103% 


*115% 118 
*106%2 114% 
107% 108 


*100% 103% 
101% 101% 
9942 99% 
*98% 99% 
101% 101% 
12% 12% 
*11% 11% 
101%4 101% 
*96%2 101% 


*102 
*101 
10442 
*104 
*113 
*111 


109 109% 
109 109 

8742 87% 

*101% 101% 


103 103 
100% 100% 


8734 87% 
87%4 B7% 
87% 88% 


117. «(117 
10042 100% 
105% 105% 
*99 -- 
26 26% 
*90 9842 
108 108 
*104 105% 
*141 a 
*210 220 


99% 100 


91% 92% 
*102% 103% 


*10 
11% 


Sold 
No. 
218 

2 


88 





For footnotes see page 31. 
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Friday Week’s Range , 
BONDS Interest Last or Friday’s Bonds Range Since wetey §=— Week's Range 
rs . BONDS Interest Last or Friday’s 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Steck Exchange Peried Sale Price Bid & Asked MSeld Boa ag 
Low High No. Low High Low High No Low mn 
5 ope om re 
s ntures 1 . 102 102 102 

Saguenay Power 3s series A__--__- 1971 M-3 ee "99% 100% z¥ 96% 99 Ref mtge 2¥%s series C_____.._1991 M-8 Kal 293% 94 1 pr 102% 

St Lawr & Adir 1st gold Ss_------ 1996 Je me 75 80 i 70 79% United Biscuit 2%s debs______---1966 4-O i *98 = 99 wa 

SF See a A-O =a *7734 81 at 75% 81 U S Rubber 25s debs 1976 M-N tase 93 93 1 91 93% 
St L. Rocky Mt & P 5s stamped____1955 J-J aN *100%% __ bs 89% 99% 2%s debentures 1967 A4-O ode "951g 9634 95% 97% 
Bt Louis-San Prancisco Ry Co— Universal Pictures 3%s debs_--_1959 M-S 96 96 3. «& 

lst mtge 4s series A_______-____ 1997 JJ 88% 88% 89% 184 80 89% hy 

A2nd mtge inc 4%s ser A___Jan 2022 May 58% 58 59 243 51% 59% 

St Louis-Southwestern Ry— V 
ae ae ff - Ne. og 
-48 inc SS oh 90 92 16 8042 92 Vv: . 5 

Gen & ref gold 5s series A_____- 1990 J-J ar 102% 103 él 89% 103 — rap Ree Ls = series me Pot -- «cane 106 aie 105 1095 

St Paul & Duiuth ist cons gold 4s_ 4 J-D et ae a Virginia Electric & Po -- ‘4 =- -- 105% 105% 
i eat. ink soe wer Co— 

St Paul Union Dept 3¥%s B_------ A-O i "102% 103% tis 101 102% lst & ref mtge 2%s series E____1975 u-S 99 \% 98% 99% 9 941 

Scioto V & N E ist gtd 4s________ 1989 M-N a 5 -- 227% 127 lst & ref mtge 3s series F_..._1978 M-S 910244 1037 s 18 

Seapenes A Lie E> Se 3%s conv debentures_______-___ 1963 A-O 110-1094 110% roe yah 

1st mtge 4s series A.._.___.1996 J-J 101% 101 101% 24 98% 101% Va Iron Coal & Coke ist gold 58-1949 M-8 #100 100! i 

4Gen mtge 4's series A____Jan 2016 J-J 70 70 7034 122 61% 71% Va & Southwest Ist gtd 5 _2003 J-J Ka 109 109 . - fs ae 
Seagram (Jos E) & Sons 2%s-...1966 J-D $45%% $41 9455 3 92% 94% Ist cons 58 sac aS ee Ss. th ie 
Shell Union Oil 2%s debs_________1971 4-O 96! 96% 965% 44 925 9656 Vir inian R . > pen 4-O a= 101 103 ett 9444 101% 
t§ ASilesian-Amer Corp coll tr %s__1941 P-A 551 28 55 Ye 23 28 \%~ 55 Vg 4 y 38 series ae 995 M-N 100% 99% 100 14 30 96! 100% 
Skelly Oil 2%s debs. 1965 J-J a 101% 101% 11 97% 101% 

Socony-Vacuum Oil 2%s_-_-----__1976 J-D 95! 95%, 95% 40 91% 96 
South & Nor Ala RR gtd 5s______1963 A-O a. RS _. 123% 124 W- 
Southern Bell Tel & Tel Co— 

3s debentures 1979 JJ 101! 101% 101% 14 98% 101% Wabash RR Co— 

2%s debentures -1985 P-A ois 961% 96% 2 91% 96% Gen mtge 4s inc series A___Jan 1981 Apr RE *82 83% asin 74 83% 

2%s debentures 1987 J-J - *983, _ : 95% 96% Gen mtge inc 4%s series B__.Jan 1991 Apr Se 83 83 3 75% 85 
Southern Indiana Ry 2%s_-----_-_1994 J-J3 843 83 8434 5 78%2 84% lst mtge 3%s series B__________ 1971 Apr => *9812 99% int 90% 100 
Southern Pacific Co— Walker (Hiram) G & W 2%s debs_1966 M-N 9912 98% 992 40 94% 99% 

lst 4%s (Oregon Lines) A--_.1977 M-8 102%, 102 102% 195 92% 102% Walworth Co conv debentures 3%s_1976 M-N -- 97 97% 5 8 97% 

Gold 4%s -1969 M-N 95 94% 95% 117 87% 97% Ward Baking Co— 

Gold 4%s --1981 M-N 943 943% 9514 109 84% 95% 5%s debs (subordinated)________1970 A-O ie 106% 10614 4 103 106% 

San Fr Term ist mtg 3%s ser A_1975 J-D oa 102 102 4 100 102 Warren RR Ist ref gtd gold 34%s_.2000 P-A woh 53% 53%, 5 475% 55% 
Southern Pacific RR Co— Washington Terminal 2%s ser A__1970 F-A wis *99% 99% rie 100 101 

ist mtge 2%s series E___._______ 1986 J-J oY 89% 89% 2 80 8912 

lst mtge 2%s series F____._.____1996 J-3 *83% 841% ES 162 845% Westchester rd = stpd gtd__.____ pone J-D ons *108 108% mee 108 09 

lst mtge 2%s series G__-________1961 J-J 94} 94% 94% 3 90 94% Gen mige 3% J-D 10742 -107 107% 9 10534 107% 

West Penn power 3%s series i 1908 J-J3 108 107%4 108% 15 10642 109 
Southern Ry 1st cons gold 5s____- 1994 J-J 117% 117 117% 9 112 117% West Shore Ist 4s guaranteed_____2361 M-3S 67 67 681% 17 59 69% 

Devel & gen 4s series A_________ 1956 A-O 95 9434 952 119 91% 95% Registered ____- 2361 mM-S wii 64% 64% 2 57% 67% 

Devel & gen 6s series A________- 1956 4-O 107% 107% 107% 2 105 107% Western Maryland 1st mtge 4s_--.1952 A-O 101% 101 101% 80 97 101% 

Devel & gen 6%s series A_______1956 4-O 110! 110 110% 14 108% 111% Western Pacific 44s ine A_-.-Jan 2014 May = 10354 103% 4 9942 103% 

Memphis Div ist gold 58s_______- 1996 J-J ti *105% 110 103% 106 Western Union Telegraph Co— 

St Louis Div ist gold 4s_.___.__..1951 J-J3 : *103%4 104% ee 102% 104% Funding & real estate 4%s_..__1950 M-N 99% 997, 100% 21 95 100% 
Southwestern Bell Tel 2%s debs__1985 A-O 97} 97 973% 62 9344 97% 25-year gold 5s me M-S 9854 982 98% 35 88% 98% 
4Spokane Internat ist gold 442s_-2013 Apr 54! 54% 55 15 46% 57% 30-year 5s ~__- 1960 J-J3 92% 92% 93% 50 80% 94% 
Standard Oil of Calif 2%s debs__.1966 M-N A 10234 102% 3 100% 102% Westinghouse El & Mtg ee J-3 a *97%— 98% saan 99% 101% 
Standard Oil (N J) deb 2%s__-_--1971 F-A 96 9534 96% 21 92% 96% 25%s debentures 971 M-3s er 985% 98% 3 975% 99% 
Sunray Oi] Corp 2%s debs________ 1966 J-J z 9834 9834 1 97 100 
Swift & Co 25s debs 1972 J-J das *97% 97%, :3 96% 98% Wheeling & Lake Erie RR 4s__.____1949 M-N 102% 102% 103 3 102% 1035 

a” pi eae 1973 M-N aid *100%— 100%4 zy bets ve Gen & ref M 2%s series A__-...1992 J-D a *92%, __ as pases si 

Wheeling Steel 3%s series C._._._-.1970 M-S pie: *985— 99'% anh 9342 96% 
ist mtge 34s series D__..._-.__1967 J-J eas *985_ 9912 ae 94 99% 
T Wilson & Co 1st mortgage 3s_.__.1958 4-0 103% 103. 103% 16 101% 103% 
Winston-Salem S B 1st 4s________1960 J-J pee #110 Eas in 111% 111% 
Terminal RR Assn of St Louis— bey rg Coe Ry— “i EN 

Ref & imp M 4s series C____-__-_ 2019 JI-J bean 11434 114% 4 114% 116% § Pon eo 5. 1949 J-J 72 72 72%%4 79 64 15% 

Ref & imp 2%s series D___-__-1985 A-O 100% 100% 7 97% 101 ena ate ae nie Ge ae JJ -- ey ~~ 71 73 
Texas Corp 3s deb -1965 M-N 105% 104% 105% 11 103% 106 rr: & oe div & term ist 4s_._1936 M-N ene" 38%4 39% 28 19% 43 
Texas ge New Orleans RR ror Wiscousia Hectric fem Ska © «FD LEH 5H) TD) oR 

ist & ref M 3%s series B_...__197 100 100 100% \, 1 x ‘i we be 2 «+ * 

ee ee a ee a «=< IE. - Pig ers Zion eae Wisconsin Public Service 3%8 1971 Jd re 104% 104% 1 103 104 
Texas & Pacific ist gold 5s_.__.__- 2000 J-D ‘126 «§=6F27 te 121'%2 126 

Gen & ref M 3%s series E__.._.1985 J-J 101% 101 101% 13 945, 101% 

Texas Pacific-Missouri Pacific— Y 

Term RR of New Orleans 3%s__1974 J-D pa 100 100 1 99 100% 

Third Ave Ry ist ref 4s_._-..___.___1960 J-J 782 772 78% 18 71% 85 Yonkers Elec Lt & Power 2%s____.1976 J-J «ae *94 95%2 te 82% 94 

4Adj income ery ye ao re 4 5912 58%_4 59% 76 42%2 64% 

Tol & Ohio Cent ref & impt 3%s_-196 J* - 100° 100 3 97% 100 a Deferred delivery sale not included in the er d Ex-interest. e¢ Odd-lot sale 
Trenton Gas & Elec Ist gold 5s___1949 M-8 "101% ae ae pa included in the : anes. oro ‘ not 
. >Re : year’s range. n Under-the-rule not included in the year’s range. rCash sale 
Tri-Continental Corp 2%s debs____1961 M-S on 97% 99 a 95 97% not included in the year’s range. y Ex-coupon. y - 
tNegotiability impaired by maturity. fThe price represented is the dollar quotation per 200- 
U pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Union Electric Co of Mo 3%8----1971 M-N 109 «1084 109% 27-107 :«—«:109% the een seperate ee SS ae eee 

lst mtge & coll trust 2%s__---_ 5 A-O ‘99 pS : F 
Union Oh of Calif 3s deb________ 1967 ps 103! 103 % 1035% 7 enn we *Friday’s bid and asked prices; no sales being transacted during current week. 

2%s debentures ...-.---.---__ 1970 J-D ee 99 10042 ten 98% 101 ABonds selling flat. 











NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only 
No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security 


in a footnote in the week in which they occur. 


May 29, and ending the current Friday, June 4. 
whether stock or bond, in which any dealings have occurred during the cur rent year. 





RECORD 


RANGE FOR WEEK ENDED JUNE 4 


transactions of the week, and when selling outside the regular weekly range are shown 








Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 2 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants__-.-------~- oe 3 3% 200 2 Mar 35% May American Fork & Hoe common-_-_---.-- ° is 19% 19% 400 1642 Mar 19% May 
Acme Aluminum Alloys__------------ 1 set 434 43,4 100 3% Mar 5% Mar American Gas & Electric com_-__---- 10 37% 3734 38% 11,100 32 «= Feb 39% May 
Acme Wire Co common_-_-__--------- 10 ih 32%2 32% 50 3142 Jan 35 Mar 694% * preterred.........-..4-.....-- 100 ae et pm ne 109 Apr 113% May 
Adam Hat Stores Inc__.------------- 1 he 6% 634 600 4% Mar 72 Apr American General Corp common--_-_-10c¢ jas 2% 2% 1,600 1% Feb 3% May 
here Bupply Bie. ise ss... 1 254 2% 2% 1,700 1% Jan 3% Mar $2 convertible preferred__..-.-~---~ 1 dias 36% 37%'2 250 33 «Jan 40 Jan 
Agnew Surpass Shoe Stores___-.--.~-- ° re aah e- che pra pi sai $2.50 convertible preferred____--.-- 1 "te oa EB : i. 39% Apr 43% Jan 
Ainsworth Mfg common_-_-__-.------- 5 14 14 143% 400 x115 Mar 14% May American Hard Rubber Co_..------- 25 20 1934 205% 900 16 Feb 20% May 
Air Associates Inc (N J)------------ 1 oe 7% 73% 100 6% Mar 9% Apr American Laundry Mach_----------- 20 30% 3042 30% 8,200 29 Mar 32% Jan 
Air Investors common_-__---.-----.-- 2 PE 334 33% 300 3 Feb 3% May American Light & Trac common_-_-_-- 25 17% 17% 17% 1,800 1512 Feb 19 May 

Convertible preferred__._____----- 10 nai pes ot 36 Apr 36 Apr OS: Draternee cs niin nctene 25 31% 31% 31% 100 31 Ma 32% Jan 
§Aireon Mfg Corp common_-___--_-_ 50c is % 1 58,100 % Jun 1% Jan American Mfg Co common-.-__.-----~- 25 ‘tik amy pe wa 14% Fe 17% Mar 

60c convertible preferred__.____--~- 10 15% Seg 2% 9,900 5, Jun 3% Jan American Maiacaibo Co___~-__-----~- 1 4% 4% 5 23,700 3 Feb 5 Apr 
Air-Way Electric Appliance_______-__-_ 3 73% 7% 38 800 5\% Feb 8% May American Metal Products Co_-------- 2 24 24 24 300 1742 Feb 24 Jun 
Alabama Great Southern___.__.--~~- 50 96'2 9642 96% 30 79 Feb 10142 May 
Alabama Power 4.20% pfid__--.---- 100 91 91 91 50 87 Jan 93% Mar American Meter Co_-._.-.------------ ° ne ad 44 100 38 Mar 51 Jan 
BEERS BE: BORiii cic nnn ne senenwe 1 4 4 4y, 1,900 2% Jan 4% May American Potash & Chem class A_---* om ‘sie oii ae 31 Feb 36 ©6Jan 
Alles & Fisher common_____...-----~ 1 kn i ne — 6 Apr 7 May Ss es ae eee © 33% 33 34 2,700 x30 Feb 36% Jan 
Allied Internat Investing Corp___-_-- 1 B%e eS i pe 3% Apr 3% May American Republics._...----------- 10 26% 25% 26 4,300 1834 Mar 27% May 
Allied Products (Mich) common-___-.- 5 po — aids oon 17% Mar 22% Apr American Seal-Kap common-_-_-_------ 2 5% 5% 5% 1,100 5 Feb 5%2 Jun 
Altorfer Bros common_-_____-__-_-_-__ . es eA bo 14 Mar 22 Jan Amer Superpower Corp com-_--_--~--- 10c 1% 1% 1% 12,000 5%@ Mar 1% May 
Aluminum Co of America common_-_-_* 6614 6612 69 3,500 50 Feb 69 Jun $6 series preferred__.-.._--.----~- ? 59% 59% 60% 100 42% Feb 60% Jun 

$3.75 cumulative preferred______ 100 gd 9734 97% 100 921%, Feb 98 May American Thread 5% preferred____-- 5 is 4% 4% 500 4% Apr 5 Jan 
Aluminum Goods Mfg____--_-__---__ . we 24 24 200 22 Mar 25 Jan American Writing Paper common----_-_ 5 dike 7 7 400 6%2 Apr 9 Jan 
Aluminum Industries common_-_-__-_-- e 11% 11% 100 9 Feb 13 Jan 
Aluminum Ltd common_--__---_-____ ° 53 53% 56 8,000 36 Mar 56 Jun Anchor Post Products__-_------------ 2 7 7 7% 500 6% Feb 8% Jan 

Angerman Co Inc common_-_-__-_.----- 1 7 7 7 300 5% Feb 7 Jun 

American Bantam Car Co__.-.-_-___ 1 23 2% 2% 6,000 1% Mar 25% May Anglo-Iranian Oil Co Ltd— 
American Beverage common-_-_-_-_---~- 1 2 2 2 200 14% Mar 23, Jan Amer dep rets ord reg__---------_ £1 se 18 19% 300 15% Apr wy fie Jun 
American Book Co________-______- 100 “ ie cee wad 82% May 90 Jan Angostura-Wupperman ___---_------- 1 3% 3 3% 1,300 3 May Jan 
American Cities Power & Light— Apex-Elec Manufacturing Co____----- 1 12 11% 12% 4,000 8% Feb 12% Apr 

Class B___------------------------ 7 6% 7 3,700 5% Mar 7Y— May Appalachian Elec Pwr 442% pfd__-.100 105% 105% 106 200 98% Jan 














For footnotes see page 35. 
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New STOC 

I cg 

—— = s Inc Curb Exchange ro 

hence da 

Kansas Natural lest’. 

6 n useil Gas cot Bale Wee 

arkai oe Lae | Gas common. Per Price Ran - s 

Aro nsas rred non-v umon______ 1 of P ge f ales 

Aro Bauipment ce epee ——e———— a, Low ices 8 Week 

—_ ent ee . 7 High Shares 

Oil Co t 3 = - 73 6 

eee & ne Atay T pid ----10 1, 73 6% Ran 

«nee Elect aman . 1 - “— * ge Since 

mre de ric In Pinned 2.5 0% 72 7% 800 Lo Ja 

Associ La p rets € Co------ 50 -- 10 1% 2.50 w nuary 

yo nergy He culate af — ~- . — _ 4% F 1 

—— el & — ~ grenee x20% ; Mg ,800 4% eb High 

Atl ntie yy Fi el cla Americ —- £1 18 ot 124, 900 4% Peb 6% 

poe eget Fisheries. F ee eS is 95, 21% ; 104% Pa 8% May N sToc 

poe Plyw: wong Co 6 A---------* ~ s 228 300 112 ay the May York —s 

ys eam = rrante.---——--- iis 1 a /‘@ -- = ,400 ot a 10% yo Cockshutt rb Exc . 

Saeameecaena or 8 y 5 1 a ‘0 han 

“ee Be Be aie a —— sit wt 38 em May She eres ae” “hem 

~-——— » 4 ; ‘ s ’ 

a 20 61's lis 1398 om Peo 21% Jun Colorade Mirtnes ordinary.—-- Poi ‘Bamge_ tor 

llieries Cc Ne = === == ==- : 5% pia ,600 6} eb g3 Colt’ ado F & si _ordinary---—--——- ° Pri for 
(on eeamrane . 6Y, 3 67 a 2 Y t’s uel oan penn nnn a L ices rw 

Seen een? 5 91% ! “a ans P. ing Bn 7 Se eran Iron ees ; ow High poem 
neon 25 14%, ty 6% aoe 2 saer 10% anne Commonwe —2 warrants 28 i A 1 -7 -_ Ran 

Babcock ponds aa ao sae 300 24% Feb a Apr Community Pu . na 65% ._ & phcaees 

Baldw & Ww ” 14% 50 26 Fe 3M . mpo S y Publi Ine 25 57, F Sbg ‘% 63 ase Low Jan 

7 in : ee 2 500 4% b 7 ¥, ay Vtec hoe ic Se ern W we 4 ae 55% \s 800 . uary 

% x Co 4" - 200 64 Jan 3 V4 May Cons ext Machi rvice warr a | 37% 57 7 1‘ 3% 1 

wt preferred. Sti acs 25 10% Feb 2 M y nsol G to 1956 ach eniaagaaa ants_ 4% 37 s 6% : 900 3% Feb High 

Banco Brabber Bo -- mee B 1,600 106 Se = apr eS 1A eee 25 Ye 4s 37% pw oat tan 13M 

PM arom oy om es get a aoe 27 4p POD se a oon en aR oh % 5 a Saal ; 
riu can ndes omm ---- 60 4 Feb My J r Cc nsolid erred prefer on sical 8 “ 1 00 33% pr 9! ay 

Serica can shares —. aN 30 59 ¥, ~ th foe Consolidated Se ee ise os -- Bx, 2,800 29%, Feb oo May 

a a Seclie nn = Me 60% 5 Jun Consolidated Sting Sci pean 100 ge it ; i Feb is Feb 
sic nve jonwnnnnnnnnen= -- ae 2,3 Cc solida 0 Hithes a 00 we 635 8 - _ ti BY ay 

eae: “aa 6 i 0 45 Continental ee at 3 ian aia a a or 

Beck (A 8) met {eee in 3 m 200 me ook Paint Eee ee io% 10) 4% “0 6% F sol Mex 

Bellanca A Shoe Ge a 7°07 , +. Jem 60% Ju Geaper a y Eaachise Co moe 2. a a 3m ? al F A May 

Bell Tel pee eee = 4 ne den 30 bar Sate Brewing, Co como tS ci 58% 8 ieee “ate Apr 

pmmon—------- Sed \/, a re 8) ‘ _——— _—_ <a - 377 ‘ Z 

Benson (ef Canada... wan oo annn=- 1 -- 6% 16% ae 10% J 14 Mar pn — ge C0 i ; 14¥ "; a Ba, £,300 BM Peb 114% Jan 
Soneate Hedges eee ae 1 -- 141% 6% 50 4% one 1 Jan vg — aan nn nemnnnnnanng 1 eating are 23, 5 re 12% are 1034 aw 

Bic tible pre “eect 15% 15 14% Se i Ae . 1 Ja —. Da & Reyadids com ee . 2% > oe ;ot'20e 92% i 10% Mee 

tena s common —-—_-- : 15% 15 F 7% Jun Ey wee anna nn A? S¥2 35% 1. 29% Feb 10142 May 

ne s Inc mmon.—------—-- 1 143% 3, 15% 25 Rt, ye Jun Pi. n Petroleum co A mao ite aE Ainteie Ps Mr BR 25, ,000 2% Feb 4 2 May 

Biauner's Steel Pare 2 NS ° 9% 139% 3Y "00 CV eee 17% A CR sencortne 85 Amana n= 1 93, "8 167, 1 150 11% Feb 393 Apr 

S CO Fdr “hace geo * cas Ye 146 bd 700 5% ar 75 pr Ame s Ltd— pref  paP ace 4 13 “8 100 30 Feb 2 s JU 
Biumenth: mmon. & Mach o% 100 14% Ap gate ae Creo rica i ae g! 3 6,0 M 7 Som 
TEAS ae re nee sa = TS a ee ; i = oe 

t Mach Co com- it pita Y, 5 j ----- aa) 8 d 4 : 

P 1% 1 (H Dna common ———_--- oom.® tg a 500 125% Bs 17 May sires (ord 50 BY 15 iz 1.200 % Feb i rood 
ro st preter Go coms a ge 8 Mar 3% Apr Growiey, Milne Co_---------- reg) £1 a B vy tha 500 912 May ao 

=o oat oe mon i. 1 9% BY, Be. — 19 — 146 Apr Goown p witines neers --eoe-- ; i 52% 53 2 8 700 3% May FJ May 

Brazilian Tract ‘neces 3% on ae 31 Apr 10% es pec aa Petrol sono 1 50 on 13% Jan 1150 Ae 

orth ee Re ea 10 no 3% 9% 500 161 = A ~ outs Dru Intern (Md) pete, SE bd 1% 485 -— 50 Png rhe 6 omy 

Bridgeport nme Light RR FS = 125 95% 4 175 oan Mar 3 rd rage on Co pooner 1 BY 13 5Q! 6 M b 15% med 

Brillo Gas Light pone : = on on 16,6 1% F n Omen A to Bae mnganem ——_.... Pe. " ay ie =< far etn iar 

Oil Lig - ow oi 27 1 a 4 00 6Y, eb 18 uba ferred nin we tic 2) 8 500 43 5 4 Ma 

Mfg Co a aamete er____ = Bn. 300 3%, Mar oY Jan .% aeeeeen ian @ commen... ----* 7%, . 91% 16 500 ai Feb 56% od 

Brit c piace 17 7 100 ay Feb 10% M Cuban pref to Guaar cat ~—e 25c lb~ 71 g! 1.4 3 Fe y 
ish-Ameri pie aa ae 17% 17 7 5 Ye Ma 0% May ee a rile Sogat comin = . Ss 2 1% — 1” Feb 4% 

or ei . 10 i7% a. 0 R M r 4% aan Cc rtis pyrene —=---- —aaOTl in... 10 s "4 15: s 1 200 6% F b 50" Jan 

a gga * at 10. 18 10 13 ar 10% ay urtis btin common_-_- a rg 3% 2% -300 5¥, Feb 15% Jun 

Ame! dep ican = Co_ -----* 12% ad ag oom 24% Mar 491, May Mfg oe Inc eae eee 17 3% 600 5i% Mar 10% Jun 

British cts ord ie. * as - 12 2 900 By, Apr 129 2 May (Mo) oe ec 0 7% 32 —— 7 ny Feb 97, May 

B Amer rets ord bearer ------° ei Hg 123 1,100 13% — 30 May cmmon-—-—-—-8.80 io 17% od : 3 v2 Mar 8 @ May 
ritish Col rets ica 20% v4 fey -- B% ar 11 May pce on - 0% 8% 20 15% Mar 16 Apr 

um ord ----£1 - 20 va 200 22 Feb 19! Jan Dav ee 10% 10 5,60 25. Mar 31 Ma 

Brown B peed allt £1 a 20% 20 50 9% Feb page ml Semen - i 10% 7. 16% Apr 3% May 

Brown Rubber er class A___. -- 12% o 500 14% ‘Apt 23° Jan ne er a 15% 15° 50 100% Mar 33. Jan 

oon age ss — oo 615 pr fy Dejay Rubber — 5% ; oe oe 

H L) Co gegen cceecenee e i e 4 15% cae 16 Jun Ps pe rae Co = — 100 4% Mar 104 4 Ma 

ae (PS Rw = — ae. ne. Ee 

Burd Line. mon———— : a ae a ie 21% May Detroit Gasket A com Une ae a ae aoe 

Burd Pistos see 71222228.50 — 3: 100 9% May 1 pine pene — ae = “2, - 16% Jan 

Bern mace me a a. oe i a = ce man a is ie 2 

Co-------- ? 74 3 11 2.100 eb : : ‘act Y, 8 Y, 300 3 
we) ) Corp. peer wae i136 a. oe ‘500 RS, Apr 2% J ; & Ragnelde Poundry.-----—- 8 26 + 10% 11 : 10 $% Jan 
‘: ao! 1 2% 11% 29% 200 6% ried 23 4 p tee 2M tstillers a 6 Ya -— 1% 200 33% Jan 37% 
_._.12%e -- 21%; 11% 2.7 a. 8 n 2% pr vamer dep ae co eee te oye -- 26% 27 3.200 5% May 75 Feb 

Cab a 18 14% 22% 1000 25% aap 27% ae ~~ > dep rets 2 B ° 2% a a Leg ~= Bs 

Cables & 1 : ad 3000 1 % Mar 2 May _ Dominion "Co-eamunan — 13% 2m va 3,000 18 Jan = 

les ric ands LY 250 0% M r 31% ay } Credit. eg_ 3% 274) 2ie 200 18 Apr 116; Ma 

2 a -- 3% 46,200 = Mar 29% — a ‘Corp. eee £ 7% 13% rita 900 3 Feb 140 . May 

camer, Sone he ee sake Mey Bontnion ‘er Shem ee ae a, Bis Mar soy 

rT Ss pocnaen s F Dr av , a i % F r 15 r 

Camde ee % ptd ane Cc — i Mar 17” "Ped Deepen Corp a Ohem 0 1 —s mS oe =o a ay 

c ate ——-------- -- 1% May 1% Ps a Duke | Ha. Co Ltd “3 2% 9% 9 53% Jan 2a May 

oa Fire Ins — ---£1 5 ay She Jen Dunk Po oo ag ae pet See 23 9% % Web 14 Ma 
anada Brea nsur p.- ----- 1 21 YW 12%, Jan lop wer a mon 2+--* 15% > a3 700 121 J ; 
62 — Co cane pe a | Ya 5% ” Apr Am seh SB aT te a Pima 7 15% ae 28 2% Ap ™ sees 

cabins, Preference a = Seen ewe a Durham Ho to id — eee ae a ye May 3.4 

convert reference -—_ common... 5 -- "1% - " 1 3% F } eras dlr ord reg_ nares 74% = “=. 4,100 21 ry apr 12% May 
alg ae ates gga di 3Y, 73% 00 eb val Ti Corp gless B com 7 ate 14 743% r 11% Mar 3% Jan 
Clas: Indu prefer nnn nnn anand e A Pi 4 33, 1 nn 2% 11% exas S&S co commen... -- cules 7434 ai it Feb 28 ‘4 Jar 

oniass A vot strial red__ — 20 = pron tom Va ,200 6% Mar Apr feng en__ mon_ --£1 82% 82 100 5 dl 16 Ma 
anadian Rena aoe eran, ~ Z a 900 6% Bo 2% - aearmmranent -- V2 82%2 x 65 “a Feb rf Se May 

Pad. Ind a me mosses a —- 2 aa 2, ar 1% a ae at mks “9 25 36 Mar 11 —~ 

Canadia m Industries Li -------- as 22% 22% 7 ae —— + East Gas ae ae ee 36, Jee on May 

Carey | ta teen _ ——— ot eek ae A 50 1am Feb Ps. May rt te om 16% 15% 5 -- — Sey 

Cc Ba P at Y, me. Z y or A 3 eo 8 8 a 

oe oe Products ----- 11% 11% -- 22%, a 3% Apr BS comm vies 900 12 Jan 3 May 
ration Go é ducts ——— see a ue = aM apr 184 May ester hastens ron on E i. ia Feb 8 

Carr. > aeiaanns y et -- 11% 1.20 4% iene on” tae $7 p tates le Tron _ ae = 1234 Feb 14 Jan 

Ca ole ~me deena of 2 1393 g 0 ar 18 ay . tree ——————_-— Oe 5% ’4 Feb 54 Jan 
rreras Ltd ea a 250 = im 2. 000 ««8OFeb x14% Mar Eastern. Sugar _ 8 : 5% 16% Jun 

a ae a a . -- ar a oY & ' 

a o__ 2 ae 1a Fey 12% ere sees i REE. oe? = 

Cc Fo Wc Bo - sappeeaees, sat 9% 93 2,500 139%, 123 May Easy pfd sh of ben ge gm e 4% % 83 fa ,200 

Catal Products Ans gene aa, ris aig a4 tM Feb raced Rasy (Washing 1 of neficial at _— 2 -- 1,925 _3% Feb 
‘alin M) & comm en 4% aii -- , 700 35 Feb 139% Electric Bond Machin efi int__ "6's 833 4y, 1925 76 M 

Cent Corp of Am enti le 4 4% | 900 3% ym oe te onto Power t — cial int_—_—_ 1 2 16% x86" 2.600 <* pod oy May 

ral _, meanest - % 5 bale aa a ect n & e eae 1 2 7 . ' 

Pn ety Maine oonnn=nn-=-=- a ne . o- 48 %s May +4 ri RO he ee 12! 9% 150 2% i- 83 os 
ntral cso fag ‘Sidi sincnassicide 10 ay = 3,400 108'2 Apr 6 Apr jae io eas 7 2d pid A_ 5 14%, 5 au, 12% 250 57 ar 58 ay 
ntral Ohio Stee ee o— ------1 st Hig “Sy, den som oa oo ier Ine nen commen d A__¢ 14% byt 58% 70 + a oe 

Central & Sou & 1 Products. 7% -- 3 5% 200 aad 110% Pe Empire’ District ~ee mmon..---1 138 % 134 14% aon 105% . = May 
1% BB arwee — ucts _—— ome 100 1% 8 300 9 ee 6% Fae uote pe mn — siragriey: manok 6% 138% aoe 42-308 > tn Mar v2 May 
eee fm pid_—---10 - , - 5i¢ Mar Equi perstek 4 aga 1 3 6% 6 3400944 Feb 5B 
Geum ped ee 8% preieried_ 100 r 8 net @ = ieee x%M a byw te et 2 1352 13% 250 oe pl 

Cent pid opt div ser_ puesersed__3 ~ 034 é Ja 5% Mar Esq | Gorp common ----1 nde 3 = thn 700 126 Feb 1476 Jun 

Century’ Electric © eran 2-100 =m an Mar suit ped Esquire Inc. St sr 28% ie 700 3% Feb 14% May 

Crammer eon ph neha os 20° 13% - 30 78% i ee Eureka orp tia emcee” ~ mm 97 454 sine 134 ca 146 | 7 

lin Co Oo nememeen amy a 100 ie g Va o 13.400 16. Mar Line a enone “9 8 8 : 100 15% Mar 14% May 
chersy-Burr comune Boao = 18% 183 sone 3,400 82% pen 81 common__-——- i = 7? 15 = - rab 355 m4 

Chicago ee ia eee » 18s 20 y $70 i Fob 19% May =e 7% Pp. + 400 *6 = =" May 

Se /2 : -—— « pt , 

See nt. men - ~-n=-===-- 2.50 4% 43 - la Feb = ped Fairchtt > a hae 9,400 7a 98 Apr 

2» 3 a eae Ss ae pues come RE 2s ie aime ms 

Chief Consolid etfs ae an 8 1,300 = F ~ 8542 J n Fir teel Engine & Ins -- 7,70 - Ma 5 Ju 

Ci Se lidated 1 Li baa 0 22Y, yy 8 0% eb 21 un eo. Associa & tru i) 65 r 21 n 

one A rvice oe SF Sea 4 64% 22 3% Apr 217 Ma First York ro Airpla ment te ay Feb 46" May 

Clerk ute Stamping ae 2g Bid wae ie. aie sae wisi” rome om: 28 Jn g7e May 

: rhan ng napa poe * 7 1 2 x65 4 par "VY, a cum °C 5), n 35 ay 

Clarit Controller Ca" wnnvannnnnnnn-d 1 6% a 16% 100 12° — pod F 5c a, (ME rr ------ ~-* 51 25% 30% bw 

Claude Mf; Co. ee 10 1% 78 325 20 r 8 ord - $1 » Co— ---10 13% 51, 28 ay 

Claude Neon i aaa va 6% iM 250 5 Ya Ma % J rd Motor Oo 1 106 5 = - a 

Clinehiietd n Ine comm, oie 56% 54% Hr 500 15% Apr 25 Jan Ford Motor Co Ltd 1 3% ss 13% 13.300 

-<—- — , 1 y y - ‘ 
som ctne § Amon. - ears ao. e 13° 58% 300 3% Jan 70 Jan — = pan we ig 3% 56! 1100 hom 
num et ig .. 101 13% 24,9¢ 5% Jen 18 Jan PE non- > pga 1 37 3% 17 snare ost, 

Corp cota 1 3 _ 10% "40 5 Ve raw 4 7% Fa Saar ats — --£ rs Sa 700 ‘6 Feb 30 a 
Co_._-_- --20 si 3 38 300 oe oe 7% May — r dep Fe Soe. r 4, —- - 175 - iy FP + dered 
ae a, 2% 33, eM ie heer Pit rets 4 - 34 Jan 562 Apr 

ae 45 ae > 600 9%. ar 58 May ones bea > 43 J 2 Ju 
9% 5% 1 4,900 14 Feb 1 % Ju Prank ) ewing rer e 22 _, 4% ab an 334 M n 

-- 45 9% 30 4% n Hin none Mlneg 4 141 381 a 
4 300 . en + eae Foy gpa -- - 22 Yo Ma y 
6% . 200 1% Feb be io Puli” conv & mg ‘ 23 22% te af 1 oe 

5% 800 ” 2 Feb B Ju (Geo prefe Inc sD pantnas Be — 1¥ 23 1 4% M 8 
10 2 Ye Mi 3% May A) ee comm _-1.25 ‘ ,400 ay Apr 
0 eae 8 aye od ----- on. aN 1% 100 16% 5% 
6 Pale 10% Jan ‘as <8 _ 978 1% 18% Jan v2 May 
eb 47% Jan --50 a? 14% = 6.600 Jan 23 

Fo ge ved Garrett 5 . <= 100 1 ~ ley 

Jan Ga Co or 31 7% 760 7 Feb du 

5% u pk ny mp 0% 10% 200 11% be 2 432 
nba. preferred.—_ eummne’ 8 100 73 Mae 95% noe 
Mfe Co cor tae G 200 25 me 19 J y 
a -t S Mar 3h.” Fe 
—----=—-==10 =a y 
BPP RRS ie in 14 12% Apr 
—-<-- i at aN x14" Jan 

Sa =< 200 
9 9g . 9 
9% os 164 Feb 
Va 

i 6 Feb ae 
o/? 16% r 
e Mar a9 Ye Apr 
0% ay 
e Apr 





For 
footnotes 
see page 35 
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Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— cane 4 = — : 
New York Curb Exchange a Sale Price = ee Shares SS New York Curb Exchange ; Pen for Week ie : 
Low Par Low High 
General Alloys Oo--..---------~---- ° 2% 2% 2% 300 1% M Low 
General Builders Supply Corp com-_--1 434 4%. 5 900 3% Feb ei Hod pa Nec ne & Go 5 - 11% 11% 400 9 Jan 12% May 
enun Ek a. Cem kepeomrueneis 25 ics 25% 25% 50 23% Jan 27%, May ck anne 100 99 
neral Electric Co — : -- ~ ee -- % A 103s Jan 
Amer dep rcts ord reg_-----...--- £1 = 8% 8% 300 7% Apr 9% May = County Lighting 7% pid B-..100 48 48 650 90 45% Fob 54 Mar 
General Finance Gorp common___-__- 1 7% 7% 7% 2,200 6% Mar 8 Jan ming Geter Gorn. 1 173 2 oe 40, Jan 
5% preferred series A------------ 10 eta B43 Bis 100 7% Jan 9 Apr Kingston Seoteal Lena enenenananen aan ena 11% 7% 11% 300 12% Mar 18% May 
General. Biweprocting common. -——— eg 33% 36% 800 27 Feb 36% Jun Kirby Fs semen a RE RE a nat 800 3% Mer 4% May 
G red Phoenix ietiact takes t % wer? neg 30 98 = Jan 105% Apr Kirkland Lake G M Co Ltd 1 1Y 1% th teoo | Ime a 
emeral Phoenix Corp--------------- -=), 4% 4% 600 3% Mar 5% Jan Kista (D Mall) Co sonada_.__...__. > ° 4 1% 1,400 1% Mar ly Jan 
General Plywood Corp new com__--50c 7% 7%, . 7% 2,300 6% May x9 Mar Kleinert (IB) Rubber Co_____..___ i0 = ea. ae “2 11% Apr 14 Mar 
General Public Service $6 preferred__* fois -- -- pan 95 Feb 100 Apr Knott Co rF CUO_---...- -_ hie 14% 14% 100 13. Mar 16 Apr 
General Shareholdings Corp com_---- 1 5 5 5% 600 2% Feb 5% May Sranaiiene Meaaeoet es : 24 22% 24 300 20% Apr 24 «Jun 
$6 convertible preferred__-_---_---- -- 94 95 60 84% Mar 96% Jan Krueger Brewing Co i os A An Ae = = me 9% — 
4 ar 7 an 
age ema $6 preferred__.------- é 1125 112% 25 110 Mar 117 Jan wie 
preferred__-----.-------------- “es pee pi we 106% Feb 
Giant Yellowknife Gold Mines_----~~- 1 3% 3% 4% 1,100 2% —. — Jan L 
= — common. _------------- 21% 21% 21% 100 16 Jan 22% May LestitetRictety. Cine 
referred ----------------------~= -- -- - oon 52 May Apr ae A ny----------- . - a7 ay 200 x14% Feb 17% Ma 
Gilchrist Co__------.~-------------- re ee -- 1 Feb + Ee Lake Shore Mines Ltd 1 9% 9% 10% 2,800 9% May 11% Peo 
Gladding McBean & Co_--_--------—- 32% 32% 33% 50 29 Apr 33% Jun Lakey Foundry & Machine____....._. 1 856 8% 8% 2,000 6% Jan 9 Apr 
ee —— 28 28% «= :1,500 21% Feb 29% May oe pe ee a 10 9% 10% 2,400 7% Feb 10% May 
Glonmare Distilierice class B-_----=-- , Si. Bee Be. 2800 saline Be ae “Glass B ees oS ae oo 
Giaenape Distilies es class B__~---~.-- , a8 % 15% 15% 1,100 145%, Feb 21% Jan Lelaeen ee was 24% 25 150 21 May 25 Jun 
an ra nema as anes any ae 14% 15 900 12% May 15 Jun La Balle Ete ype ne___-------5 -- 7 27% 200 18% Feb 28 May 
Gobel (Adolf) Inc common cc; SS 5.3" 400 2% J an ma ee as Baas ee. ee 
ai eines. esi ‘ an 3% Jan 
Godchaux Sugars, class A------------ 2 ee ae - 42 Feb 50% Jan — Realty common____-------- 1 9% 9% 9% 100 9 Apr 10 Jan 
Class B_------------------------- z 254 25% 25% 300 22% Feb 28% Jan a =< Oll Development___-------- 25 % te tk 8,400 Apr 1% Jan 
04.0 pater ecetennet. peed BN nt See tina. __ 84% Apr oa.” iam ieee G) Inc 1 23% 23% 24% 600 15% Mar 25 May 
oe ty lg mes__----~- re i % 18 10,800 % Mar Ye May hehe aie - ro 19% 19% 19% 700 15% Mar 19% May 
oo a mecsent=-+-venrte , eee 56% 572 100 +54 Mar 57% May Linton (fate 3) fa 26% 26% 27% 400 18 Mar 28% May 
$+ ny pe gpa See a ee soe 6% Peb % Jan tad Genie as 2 6% preterred.—-25 -- 26% 26% 50 25% Apr 30 Jan 
s common --.+---------- 63% 63% 64% 250 50 Mar 65 Jan ers common -- 10% 10% 600 7% Mar 11 May 
Grand apide Varnish 5% conv eee | 18% 15% 15! ta 100 12% 18% Jan — ebontentns class A_._..._--. : ac ohh ba = 22% Apr 23% Apr 
ee ne ee : 9 §=6—9% 800 6% Mar 9% May 2 eg a - -- -- 22 Feb 22% Apr 
Gray Mig Co_-_-__------_---------- 5 13% 13% 14 5,900 14% May Locke Steel Chain 5 24% 23% 24% 500 20 Feb 26% Jan 
, a, a Lontiaee Witinates Watch Go e a OR SS ee 
1% ist preferred....-...----.-100 125 135 1363 1D se pod + ae loay taand Lightiag Os eee ws ay safe band, oe 
-, ranma meal "8 Mar 
pv 2 Bay memes eigen eR. SNe 1,650 36% Mar 44% Jan paper ctfs of dep_.-__--------__- it it 18 = 10,300 Ye Mar 1 Jan 
ater auaue ood = ucts common_.25c ou 8% B% 100 8 May 9% Jan % preferred A ctfs of dep__.._._.-~- 54% 54% 55 150 49 Mar 60 Jan 
s s lities $4.40 pfd__.__ 100 pi 102% 103 60 99% Mar 105 Apr 6% preferred B ctfs of dep__..._____ 49% 4942 50 150 44 Apr 65% Jan 
ypsum Lime & Alabastine___-~------ ex ee fi ae ee ence Louisiana Land & Exploration______-_- 1 22% 20% 22% 22,600 15 Feb 22% Jun 
Louisiana Power & Light $6 pfd_.____ ° St eS x pe 110 8§=Apr 112 ‘an 
Lynch Corp 2 18% 18% 18% 600 15 Feb 18% Jun 
Hall Lamp Co ----5 8% 8% x87 M 
Hamilton Bridge Co Litd_------------ pone eee 6 66 Be fnned Mackintosh-Hemphill Co + . 4 300° 5% Feb 7% Ma 
Hammermill Paper___---------~---- BE: so Nein 39% 40 650 30 Mar 40% May Maine Public Service Co__-..---___- ee 17% 17% 500 15 Feb 17% May 
pied eee ae ----------- 7 5042 50% 51% 150 50 Apr 56% Jan Fron Eo gy enna ‘oe 16¥%2 16% 300 12 Feb 16% Jun 
nt eo A i le 700 2% Mar 4% May M Cc As e B) Co____-_--____ oe se ae 60 21 Apr 27 Jun 
ae ewing Co__--___----—___- 1 2% 2% 2% 400 1% Feb 2% May apes Consolidated Mfg Co___------- po 360-36 100 34 May 37% Feb 
at Corp of America B non-vot com-_-1 iin Ve TM 100 6% Jan 7% May Marconi International Marine 
an enh cng Inc.---------+---1 9% 8% 942 4,500 6% Feb 9% Jun yy sens Oe Lt4..........-._ eee <= Ss wih 2% Feb 3% Apr 
azeltine Corp-----~----.----------- 16 16 16% 400 13% Mar 16% Jan ee peenn ower Shovel_______-__.___- 10-11% 11% 12% 1,800 8% Feb 13. May 
snide: Gdn, ciecih temates . ws oll seni cael . assey Harris common___-_-________ * 17% 17% 17% 1,300 13% Mar 17% Jun 
Perce as : i, 4 ‘4 , Mar 11% Ma 
PB os By gee mega %e 013 13, 13% 1,200 10, Peb Tt May ag aT Bh - om - = -- 4% Feb 6% May 
ae a - nstein common-_-_-__-_--~-- : eas 9% 10 125 9% Mar 12 apr Methanah e of e preferred____--____ 10 ~~ ns i “ 6% Feb 8 May 
ass A_..---------------------- am 1042 10% 150 10% Feb 11% Jan rye anahan Oil Co common ____.__-__ 1 1% 1% 1% 3,500 1% Mar 2 Jan 
nae Co ane ee ee 2 11 11 11% 500 9% Feb 11% May rey ty a —- sostetbenanlnetinn ce an P 31 3132 400 22% Mar 34% May 
1% % a son Ww W_------------- 100 -- inte ii adr 96 Mar 98% Apr MeWiilli ve Dre a SR OI s 40 39%4 40 100 37% Mar 44% Apr 
Henry oe... i -e rr, = 2, ae 73 May EE CRONIN ten tind ++ 11% 11% 200 9% Feb 12% Maer 
eee weer /2 /2 4 300 Vy, Apr 
Oe oe ee Bee, Se 100 48% May 83% Jan ee ae ee. ae ee 25% Jan 
aaeeidedearateatinn’ : 7 1 tindilli eee stiblinepannces y Ly. 
Ba li 7™% 7% 81 1,100 7% Feb 9% Jan Merritt Chapman & Bett Corp 8 2 ,800 1 Jan 3% Mar 
y Stores Inc_____------_--------- 1 4 4 4 800 3 Mar 4% M arrants -—--~.~—_-.~-------~--—~. -- 8 8 200 5% Feb 8% May 
Holophane Co common_------------- - me 30 30% 150 24 Feb 30% co sacar ae i a 100 - hat is 108 Feb 109% May 
Horder’s Inc___----_---------------- 2042 20% 20% 50 19 May 20% Apr Saoent *n ey Co_.-._-._------.------ 1 6% 5% 7% 23,400 3% Feb Ye 
Hormel (Geo A) & Co common__--_- et ae’? dee vee 41% Feb 44% Jan extile Corp common--__-___- se ke ons al oo 3% Feb 6% May 
— 4 ters Se Seema A ne -. 3140 Feb 148. Jan Participating preferred________-__- 15 w< hala oni 43 Jan 49% Apr 
orn ercars commen.___——.---—— -- 32-33% 400 31% Mar 35% Jan 
gt St Vee 100 we nae Michigan Bumper Corp.___----______ 1 7, 7 TV 1,300 5% Feb 7% Ma 
<= On a 109% May Michigan Steel Tube___.._________ 250  -. ee ee “nt 7, Mar 10% May 
Hubbell (Harvey) Inc new common_-__5 ee 23% 23% 200 19% May 23% Jun Michigan Sugar Co common_-__-_-_---_ 2 1% 2 1,700 1% Mar 2% May 
Humble Ol * _ | | See ° 83% 80% 83% 9,709 x65 Peb 83% Jun eee cee De aN a i. 8% 8% 400 7% Feb 9% dan 
a Lock & Mfg Co____-.----_---- 5 ox 4 4% 300 3. Mar 4% May br: al ee rp..-_-------~_-- 1 = 9 9% 700 6% Mar 10. Apr 
ussman Refrigerator Co common_-_* 14 13% 14 2,600 9% Jan- 14 May iddle es Petroleum class A vt c__1 nae 28 28 300 19 Feb 29% May 
ee -~---+-+---- °- 41% 41% 41% 100 41% Mar 44 (Jan seamen West Care— ---- 7% 7% 8% 6,600 5% Feb 8% Apr 
~----------- 75 73% = 7% 275 
ithe: i -.-- §6r- 6% ".---per----Oe bE a Exdistribution __.__________-_...5 10% 10% 10% 15,800 (7% Feb 10% May 
ist conv preferred__._________- nt 33... 233 25 31% May 42% Jan Midiand Oil Corp 61 conv pfd_-----_- * 10% 10% 10% 25 10% Mar 13% Jan 
Hydro-Electric Securities Se ° 3% 3% 3% 400 2% Peb 3% May Midland Steel Products— ; 
Hygrade Food Products__._._..__.---- 5 = 212 215% 500 16 Feb Jan $2 non-cum dividend shares__...__~ ® =< 27° (27% 250 23% Mar 26 #«€6apr 
Midvale Co common___..._..-..---..* 22% 22% 23% 175 19% Feb 25% Apr 
a a ee ici dicta man ctliclils ma 50c 4% 4% = 700 2“ wo 5S May 
Didi set sen av cthibbeinthiew we 10 ee 22 22% 500 1 2 @6(apr 
| Midwest Piping & Supply common-_-_-_-_* on ine on nds 13% Feb 20 May 
Mid-West Refineries_.............--- 1 3% 3% 3% 3,000 2 r 3% Apr 
Illinois oe Co 5% conv pfd______50 59 1% 59% 591% 400 52% Feb 59% May asics Wehi C 
Illinois Zine Co common. ___..----- ° 13 ¥ 13% 135 r Wo ‘Oo common_-____-.-.-- 50c 85% 8% 8% 800 7 =dJan 9% May 
i Chemical Industries— r . wise Ste qaee 16% Jan PI tn convertible preferred___.___- 50 - -- ain _ 30% Jan 35 May 
/ ZL 
Amer dep rete registered m8) a ay me: || ewer cee a, tt, 5. ne 
istered EET TT ae Ae ae era 7 a Missouri Public Servi sid ia aa a 
utd hme 4 ond... > hee ue ae. See ee 16% May eee ae mn ae +) cc 17 
es ealienren “ , 9% Jan 11% Apr 
Imperial Tobacco of Great Britain Molybdenum CN nro. snn-—2 - 7% 8% 700 6% Mar 8% Mar 
& Ireland____-.--.----._-_------_ ad St Ri a vie 10% May 13% Jan Monogram Pictures common______--__ 4% 3% 4% 14,600 2% Feb 4% May 
Indianapolis Pwr & Light 4% pfd_-100 94% 94% 10 90% Feb Mar Monongahela Power Co- 
Insurance Co of North America__---- 10 105! 105 “4 10744 750 92% Feb 107% May 4.40% cum pid. _.--.------.-~-- 100 -~ es — 95 May 95 May 
International Cigar Machinery_---_-- bd 13 13 13 600 124% May 5 4.80% cum pfd series B___-.~..-~- 100 a 103 103 50 102 May 103 Jun 
Monroe Loan Society com class A----1 2% 2% 2% 400 2% Feb 3% May 
Intetnationai Hydro-Electric— Montana Dakota Utilities__._...._...—- 5 12% 11% 12% 800 10% Apr 13% May 
Prefetfred $3.50 series___._.....--~_ 50 5412 54 55 600 51 Mar 58% Jan Montgomery Ward & Co class A.....* 174 x172% 174 30 179 Jan 175% May 
International Metal Industries A-.-_-- 7 pd as ‘ ‘as 23% Jan 24 Apr Moody Investors partic pfd-._....--- ° oe 37 37. 50 34% Mar Apr 
a coenetat coupon shs__* 12% 12% 12% 33,700 9% Mar 13 Jan Morris Plan Corp of America___._-_ 10c &e 4% 4% 600 3% Feb 4% May 
supediatinnal Proweniacicc cz wie 13%: 13% 14% > 1,000... astekaep 49 oe Mountain Producers --..________-_- 10 16% 16% 16% 1,700 12% Feb 17% Apr 
International Safety Razor B_....___* 1% 1% 200 if Mar 2% May Mountain States Power common_-_--__ . 1% 31% 32% 300 26% Jan 33% May 
International Utilities common__.____ 5 12% 11% 12% 1,600 9% Mar 12% May eee States Tel & Tel___*---- 100 -- oe -- oe 97% Mar 100% Jan 
urray Ohio Mfg Co____--_--------- * aie 30% 30% 200 25% Jan 33% May 
Investors Royalty..._....-----.-_--- 1 1% 155 1% 1,800 1% Feb 2% May Muskegon Piston Ring common__-_-2.50 12% 12% 12% 500 11% Mar 13% Jan 
Iron Fireman Mfg voting trust ctfs___* 19% 1934 19%%4 200 16% Jan 20% May Muskogee Co common--___---------- 10 a 144 #14 100 11% Jan 14% May 
rer _ Chute_-_--_----_---~------ 1 6% 6% 6% 700 4Y%. Jan 72 Apr 
alian Superpower Corp com cl A--... ine 1 1 100 % Mar 1% Apr 
J Matas OOTP ciicvitimanimingpeowand 10 1442 144% 14% 600 13% Mar 15% Jan 
Namm’s Inc common_-__--~----~--~-- 1 ae x6 x6 100 4% Mar 6% May 
Jeannette Glass Co common_____.__~- 1 Se 6% 6% 800 6 Feb 9™% Jan National Bellas Hess common___-_-_--- 1 4 3% 4 14,200 2% Mar 4 
Jefferson Lake Sulphur Co___-_-~--~- 1 7 7 TV, 1,800 4% Feb 7% May National Breweries common___-_------ ° ony X32%2 33% 680 29% Mar 35% 
Jim Brown Stores common__---__~--~--- 1 7. Hl ag OO : 4% Feb 7% May 1% preferred --.........-------- 25 wie ie i -- 33% Feb 34 
ET Detnbintimananenesdmnee ° A Z 7 4% Feb 5% May National Fuel Gas_----------------- . 12 11% 12% 3,600 11% Feb 3 
Julian & Kokenge Co. ..-------...-- . ww = pa “ga 20% Apr 25% Jan National Mallinson Fabrics_.--..-.--~- 1 ee 14% 14% 100 12% Feb % 
National Mfg & Stores common-_-_-_-_-- 1 wee eats tense a 16 
National Pressure Cooker common..__- 2 — 16% 16% 
National Radiator Co_...___---------- 4 10 9% 10% 1,300 
K National Rubber Machinery =——---——- ie’ 10% 10% 200 
- ational Steel Car Ltd_.__.-__------- pi wi sie! 
SS — me 1 10% 10% 10% 10,000 8% Feb 15% Jan National Transit common_______.--~-- 1 4%, 4% 4% 1,500 
=hitieer’ te ectrie 7% pid__--- 100 - 123%4 123%4 10 123% Mar 125 Feb National Union Radio_.____________ 3% 3 3% 9,200 
tran = Age sais 17 1717 100 11% Mar 17% May Nelson (Herman) Corp re 12% 12% 100 
Lang: oy 8 8 Inc_-----____----___-__-- 5 16% 165% -16%% 100 15% Feb 17 Mar Neptune Meter common Po 15% 15% 100 
ey common_-___---___---__----- s 7% 8 225 7% Jun 9% Jan Nestle Le Mur Co class A____.------- . 6% 6 7 1,400 











For footnotes see page 35. 
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ew rb 
New ny Tel papenee a 
IR Po Po gg Tel__ P cient — 
Mow der Bowe thy Me! aon er ico ae” gee 
ew M sey Zi ible p atch Co... 1 of P fo es 
exico ine. referred EB 00 93 Len rices Weeks 
= Park « Arison Land ae 5 92% gg hares Renge 
ni aa ----25 =~ 5 8 
ny peeetion so Co_. ------ 69%" 69 5% 11 Lo anes Sam 
N cti c = 1 4 4 0 w ua 
- ¥ @ Hondur anne. opal 7% 69% 697 anew 8242 Ma poe 
u BON === === 1 73% 3 r 
af: Merchandise ymnmon = =* 2 Sy Ee Bs aires . 
hipbuilding Co peario.———------ 7 “93 1% 2! 5,400 59% rrod < coed How a 
N ar rp— at IE 0 ¥, -- a 6 Y% u 
ingara Huds nn ae ig 5% “93 3400 1 vedo = Richmond Rad rb Exchange Friday 
er aN i sid Z * y, 
sf 24 See oe 13" Feb ae 0 Grande Valley Gas __ Sale Price "ee oS 
Niagars 1 Preferred__——_- o a8 ye ri 9 Ma 2% Ju Roc orp) v te. aaa 4 = i ales 
N ra stered= to 1 oo pss 27 r 85 n heste erg aes _---1 L rices r We 
nits ae ot ie oye ea may gas OT ce mee 
Nipissing ent-Pond. a 100 100 9% -- yo May ‘is Royce Lid— aes 1 4% 4 s Ran 
Noma —— 7 com._--_5 100% 100% wan -* 14% F 15 Feb me. Sep Lid— Inc Bs F_- 2% ig ge Since 
ee -- Corp class ee ol! 99% by 5,000 eb 4 emee ew rets a8 ew re 2% 23 600 Low January 1 
--- SS shin /, aoa -- : 
oo B___--- 1 11% ool id 4 on Feb 9 May Root a Field 2 Roe reg- ake 88 s 2,800 3/2 Mar High 
North a a ” 1 $n 101% 4 x9 Feb Rota etrole Inc On__ ahibetbivnil af 90 aa 
orth American 1 & Po at 1% 19 11% 300 2% Ape PP ad, Rowe Electric Ine.-——------------- . = wo teens 50 1% Jan 4% May 
North B cm Rayo wer co Fi 7 be 1! 191, 1,7 ag Mar 117 Jan Royal (The) . Steel Co_____ Bi cane 12% ied af 87 24, 
Ni Am oO n mm Vg 2 00 BY ite Cor Co 5 2 - 4 M: 
Fate tg pone vi Se class A on..1 16% 1% 300 9% Fong 1 a ke Oil Corp common. praia, 1 4% 12% ‘3 23 a ay 
Ni Drea T tility @ecurid +a aan =® 7% 17% 400 12 r 10% ay a aE “a 10 -- 45. 35% se ar 93 M 
orth Pe Airli exas Oi aol. . 48 73% 2,200 «, ver 12%, May yen A 2 is eee 1 323 pian 44% 4,300 an 37% ar 
sn RR Co * seubeplacaaaeny 47¥ Pgs. ve M 19% Ma Ry Put Ave common eek .. 3% 33 1,0 at « Ap 
North RR Cc -_———— -——=- mo 72 8 4 ‘2 13% oer 914 J y ,-3 an Co autic ommo —- toad 2%, 33 100 G% F _ r 
Nort ern I MABE oe as 5 on 47'2 842 3,300 ar 1% Pm yerson neolidated Co_ —— — 84% 3% -- 4% ard yas 
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ific List pr lec 6% ist pt — 4 May oz, ee Bentine (R B) tock _—_—-------------2 5 4 i 6,800 saat aan 17% Jun 
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i ; Ye 107 ee Aah mong Cc mer -- y 
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RANGE FOR WEEK ENDED JUNE 4 
Friday Week’s Sales Friday Week’s Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Par Low High Low High Low dHigh No. Low High 

I I I ki cece sitninlintn ce 1 5% 5% 5% 1,100 4% Mar 6% Apr Finland Residential Mtge Bank— 

Tri-Continental warrants__....__._--~~- 342 34% 3% 4,100 1% Feb 4% May Oe etnmened ov sce eeenene 1961 M-3 ie 143 50 Pe 38 61 

RN Gopi nies = nile ~ a ‘ 29% Mar 31 May 

Tung-Sol Lamp Works com_____~_-~~- 1 ri 6% 6% 400 6 Feb 9 Jan Grand Trunk Western Ry 4s__--.- 1950 J-J pa 10134 101%4 5 100%4 102 

80c convertible preferred___.___~~_ a 10%@ 10%8 10%4 300 9% Mar 12 «€(Jan Green Mountain Power 3%4s_----- 1963 J-D =a 103 44 103% 1 102% 103%%4 
Guantanamo & Western 6s_-..---- 1958 J-J hess 58 58 5 56 60 
Hygrade Food 6s ser A__-~~--~ Jan 1949 A-O apse 4101% .. dite 100% 103% 
U eS SS ee ere Jan 1949 A-O ae 4101l% .. iis 100% 102% 
th et 08% o 

Ulen Realization Corp___---------- 10¢ 2 2 2 100 1% Jan 2% Mar eens aes cng me efa ~~ oe seeiahawtheei 19% 100% 

Unexcelled Chemical Corp-___------~- 5 5 5 5% 3,000 4% Mar 6% Apr AG%s series C__._2..-..-.---_ 1955 J-D Bo 27% 27% 2 17% 27% 

Union Gas of Canada____--_---_--~- wf 7% 7% 8 1,800 5% Mar 8% Jan A6%s (Dec 1 1941 coup)___-- 1955 es {2756 29% a 17 29 

Union Investment Co_____--_-------- 4 -- +- -- -- 6 Apr 6% Jan A e-ontien Wits —-~ ona cns 1957 F-A 27% 275% 27% 4 175% 27% 

Union Oil Co of California— A's (A 1941 coupon)___.-- 1957 wey al 27% 28 is 16% 27 
4 go gS | eee Semaers ° 965% 9642 965% 125 91% Mar 97 May Ae bert 6 osiie enc, nd 1952 #3 com 27a 27% 5 17% 27% 

Union Stock Yards of Omaha_-__._- 100 on o~ cle ons 5742 May 62 Jan AO7s (July 1941 coupon) _...._ 1952 eo a 2742 27% 1 17% 2744 

‘ Interstate Power Cco— 

United Aircraft Products com__-__—- 50c 4% 4% 4% 2,300 3% Jan 4% Mar 

United Chemicals common_______-___ ° 54% 50 54% 700 38% Mar 54% Jun nn nied ae — s Lee sR Saco. 

Dnited Corp warrants_--------------. % % 3 1,200 fe Feb % May As with Nov 1 1940 coupon__-.1952 +. 25% 25% 25% 2 20 28% 

emer Pog J on a 3 memes camenmmers 7 — 35% 35% 50-31% o< ptt you 417s ex Nov 1 1947 coupon_._..- 1082 k, $13 160 «17 
n as Corp common____-_-___-- 19% 19% 20 2,400 16 e 2 pr = eh 25 . 

United Light & Railways ————--_—--- 7 20% 20% 21% 8100 17% Feb 22% May STEEN APIO UN 88 arama: $098, a RAR, AO a on 

United Milk Products common-__--_- af -- -- == -- 20 Feb 30, Jan Kansas Electric Power 3128 1966 = J-D $104% ‘ 
i 2 RN ST TET EE ° ae aot? i pet 25 Jan 25% Jan | kansas Power & Light 3%4s....... a ~ 108 “3 07 09 

United Bolasses Go Tid — aus ea ak Kansas Power & Light 342s_..-~-- 1969 J-J eR 108 108 2 107 .109% 
Amer dep rcts ord regis__-_------~~ -_— a -- -- 5% May ay M OR Tle Rds Bint 19 - t 3, % 

United NJ RR & Canal_..______-_- 1000 249% 249% 10 245 Jan 249% Jun ea vais a i oe Sere + —_— 

berry — 9 es com__------- er -- -—- - -- Le gl is% re Extended at 4% to_--.--------- 1963 6 A-O ate 66 66 3 58 67 

|S RRR ne dog ees pi e May an il mt Otee ous 1967 

— 9 Machinery eee 56% 56% 59% 2,050 54% y Sy ad prc 2: acura cg iar — = poets . Bd 
I a oe a la ae 40% 41 300 38% Jan an New England Power 3%s_----=--- 1961 M-N a 105 106 2 104 107% 

United Specialities common_____ ~~~ 1 pid “a pid pore &% Feb 1034 May N Y & Westchester Ltg 4s._..._--- 2004 J-D ree $103 “ae sek? 101% 103% 

U 8S Air Conditioning Corp___-.---- 10c ae 2% 3 1,200 2% Mar 3% Apr Ohio Power ist mtge 3%s—------- 1968 A-O 107% 107% 

Oe AO CIS as. eee ewe omny 1 17 17 17% 2,000 115% Feb 19% May lst mtge Ps eyepatch SS 1971 4-O <x peek imi : = Ba po 

U 4 and International Securities____* 442 4% 412 400 1% Feb 5¥% May a 
$5 ist preferred with warrants___- 84% 84% 85% 200 70% Feb 86 May Park Lexington ist mtge 3s._---~_ 1964 JI-J a ts9 92 ese 

U S Radiator common_____-_---_---- 1 17% 174% 18% 800 12% Feb 18% May ‘Pennsylvania Water & Power 3148-1964 J-D ‘ion 10434 10434 3 1933 108 

U S Rubber Reclaiming Co__-_------_- 1 Seis i ig Oe end 1% Apr 3 Jan TUE - ccachosedihumumceian ----1970 Jv oi 104% 104% 3 103-106 

United Stores Corp com______----- 50c Pct 2% 3 300 2% Jan 3% May - Piedmont Hydro-Electric Co— 

4642s with Oct 1 1940 coupon__1960 ars sent 2456 243; 

Universal Consolidated Oil__._-.--~- 10 iat 60% 62 600 38% Jan 67% Apr A6i45 ex Oct 1 1947 con... 3008 ee. ps 113 : sity " - 

) se Maen ier Sin aepesee pipe artetemenen 10 <o bun sss pag 1912 Mar 22 _ Public Service of New Jersey— 
niversal Products Co common----_- 10 27% 27% 27% 200 23% Mar 29. Jan 6% perpetual certificates.__.--.--.. M-N 158% 155% 158% 6 140% 158% 

Utah-Idaho Sugar____---__------__- 5 3% 3 3% 2,900 2% Feb 3% Jan Guscns Marouaie Gas & Electric— 2 ™ vd 5 be be 

Utah Power & Light common_________ ° Ai 22% 225% 400 19% Mar 22% May $468 n0rie’ Aisa 26.54. .desan. 1952 4-0 ‘is 9934 99% 10 98 103% 

Safe Harbor Water Power Corp 3s_1981 M-N 100% 10042 10012 = 100 86101 
V San Joaquin Lt & Pow 6s B_----- 1952 M-8 wi 113% —-. pal 113% 113% 
Scullin Steel inc mtge 3s___.----- 1951 A-O ja 1100% —_ ‘iss 97% 101144 
7, ~ 'o, i /, 34 

Valspar Corp common_____-.-------- 1 8 8 Bs 600 7 Mar 10 Jan oe Edison 8s--- rs yy 104% ssaete ig 13 uae raeat 
$4 convertible preferred__..._------ 5 62 Ye 82% 682% 50 80 Apr 98 Jan Southern California Gas 3%s..._.. 1970 A-O 104 10415 1043; "3 101% 105% 

Venezuelan Petroleum_-__.-.----~---- 1 BY 7% 8% 1,700 5% Feb 9% Apr Gouthern. Gouniles Gas (Calif)—- (2 (2 “4 ‘ 

. Venezuela Syndicate ES ee 20c + 4 4% 1,200 2% Mar 4% May ist mtge 3s 1971 J-3 +99% 100 98 101 

Wass ' Mnulectering-—-——.- ~~~. ° 4% 14% 4% 300 - 12% Feb 152 May Southwestern Gas & Elec 3445-1970 F-A “= $1045% 105% -- 100% 105% 

Spalding (A G) 5s-.------------- 1989 M-N ae $102%2 104 ae 9642 10242 

AStarrett Corp inc 5s__..-..----- 1950 A-O ete 4116 118% aes 114% 116 

Ww 5s collateral trust..._.-.-.---~- 1966 4-O ‘ais 66 66 3 6342 7 
. Stinnes Usage) COMB are a seit 

nn a mt _* fe 3% 3% 100 1% Feb - 3% May 41-48 3rd stamped-«_--------- J-J -- 22% 22% 2 6 

Wagner Baking voting trust ctfs ext_* ¥%, 3 3 b 10% M Stinnes (Hugo) Industries— 5 . 

ot an ee rade ay reeen rw 4 A7-4s 2nd stamped_--_--...--- 1946 A-O ae $22% 24 on 21 «30 
aitt & Bond Inc____-- a SE atl anansicaganc 1 a 1% 2 200 1% Apr 2% Jan 
$2 cum preferred_____...._.._~~- 30 saciid 11% 11% 250 82 Mar 13 Jan ale cee ae 1Anee coun 1953 261% 28 19 38 

Wainam Waten Co.............-... 1 saah 4 4% 1,000 2% Mar 6% Apr AGY%es ex Au | 1947 coupon 1953 bare: a t16 “ 

Ward Baking Co warrants__-_------_- 5% 5 6% 7,900 2%4 Mar 6% Jun United Riectrie Oo of NJ a” in a sit 102% 102% “4° 102% 103% 

Warner Aircraft Corp_--.--.-.----~- 1 aie 2% 2% 200 1% Feb 2% May Senet Mia bare Oo.” -- Ye 102% 

_~~~1956 ee 3425 27 aise 18 27% 

Wentworth Manufacturing___---.~- 1.25 9 9 93 300 6% Mar 10 May 47s with Dec 1 1940 coupon Myon a + 

West Texas Utilities $6 preferred____* Po = nae is 112 bs Jan 115% Apr 47s ex Dec 1 1947 coupon------ 1956 --- ¥e 413. == pea A = 

Western Maryland Ry 7% ist pfd__100 hap 158 158 10 140 Feb 161 May 

Western Tablet & Stationery com___* hit oF all sini 254% Mar 29 May Waldorf-Astoria Hotel— 72 17% 

Ww land Coal 3 A5s income debs_.-_----------- 1954 M-3 nie 76 76 i 2 
estnoreland Coal_----.---------—- 0 on << - -- 33 Mar 39% Apr Washington Water Power 312s__--1964 J-D ‘ ai 10742 -- oeit 102% 107% 

Westmoreland Inc___-_----------_--- 10 eg == - -- x22'% Mar 25% Jan West Penn Electric 5s 7D 2030 A~O aan 106% 10674 3 106 107% 

Weyenberg Shoe Mfg---------------- 1 15% 15% 15% 50 1442 May 18% Jan West Penn Traction 5s........--- 1960 J-D 119% 119% 119% 2 117 +120 

Whitman (Wm) & Co--------------. 1 -- 13% 13% 200 13% Feb 16% Jan Wactian benuube Geen ; 

1 

Wichita River Oil Corp____.----___- 10 22 21% 23 400 17% Mar 24 May 6s conv s f debentures.------.-- 1060 Pad ~~ = ss 90'::309% 7 

wees (The) Corp_.__.._..-......--.. 5 10 10 10% 200 642 Feb 11 May 1 

Williams (R C) & Co_---.--~--~------- ° out 10% 10% 50 912 May 11% Jan 

Willson Products Inc_-___-..-----_-- 1 me 12 12% 225 10 Feb 12% Mar 

Wilson Brothers common-_-_____---_-- 1 6% 6% 6% 206 3%4 Feb 7% May 
5% preferred Ww W____..-.-------- 25 17% 17% 18 109 14 Jan 19 May 

Winnipeg Elec common_--_-.__--.---_- ° 21% 213% 22% 2,100 17 Feb 22% May c = one 

Wisconsin Pwr & Lt 442% pfd_-_-_100 ail 10142 101% 30 95 Jan 102 Apr . s.8 . 

Woodall Industries Inc_---.--------~- 2 12% 12% 13 200 10% Mar 14 Jan For g G ver nmenis & M ipalities 

Woodley Petroleum___._...-_.----_-~ 1 165% 16% 16% 600 13. *~FPeb 19% Jan el n 0 unic 

Woolworth (F W) Ltd— 

American. deposit receipts_______~_ 5s at 8% 8% 100 7% Apr 9% Jean ct = 
Se eee £1 pil = ad ame o~s dit prea thie 
Wright Hargreaves Ltd___-.--_----.- ® 2% 2% 2% 5,800 2 Mar 2% May Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
me —— eee er nee amen ree New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
Agricultural Mortgage Bank (Col) — 
Friday Week’s Range 420-year 7s_...---------- April 1946 4-0 — 61% 61% 1 61% 65% 
BONDS Interest Last | orFriday’s Bonds Range Since SON iemnnnneameveee ere | Oe -- 361% - - tn 
New York Curb Exchange Period SalePrice Bid& Asked Sold January 1 Bogota (see Mortgage Bank of) % 91%; 31% 39 
ACauca Valley 7s_------------- --1948 J-D ies 31% 31% 1 1% % 
Low High No. Low High Danish Cons Municipal Loan— 

Appalachian Elec Power 3%s------ 1970 J-D 107% 107% 107% 14 102% 108 External 5%%2s_----------------- 1955 =M-N 65 5865 23 58 = 84% 

Associated Electric 4%s__-.----- 1953 J-J 99 98% 99 60 9244 100 Matetnel 66... nn s nc nsciownn 1953 F-A -- -- - - 6s 68 

Assoc Tel & Te} deb 5428 A_------ 1955 M-N 102% 102% 102% 74 96 103 Danzig Port & Waterways— we vy 

Atlantic City Electric 3%s_-----—- 1964 JaJ ie 106 106% 7 103% 106% AExternal 6%s stamped_._---- 1953 dod -- 6% 6% 3 ci RS. 

Bell Telephone of Canada— ALima City (Peru) 6%s stamped.1958 M-8 12% 12% 12% 3 12 615 
GG + SRR RRS ESE. URIS SEE 1960 J-D ison 110% 112 mob 109% 111 Maranhao stamped (Plan A) 

Bethlehem Steel 6s___..--.------ 1998 66Q-F aia 1155 166 ie 162 168 Interest reduced to 2%s-------- 2008 = M-N -- $2528 -~ 240 30 

Boston Edison 2%4s__--.---.---.- 1970 J-D 102 10134 102 14 98% 102 AMedellin 7s yk aoiwooen 1951 =J-D -- 131% 32 -- 33 39% 

Mortgage Bank o ota— ‘ 

Central States Electric Corp— A%s (issue of May 1927)----~~- 1947 M-N -- $41%2 46 -— 42% 44 
A5s (20% redeemed) ___-___.-__ 1948 39 Jud 91 89 86«93 81 81 93 ' A4%s (issue of Oct. 1927) ------- 1947 A-O -- t41'2 -- “e S4'% 44% 
45%s (20% redeemed) -_-__._--_-- 1954 M-3 947% 92% 95% 104 82% 95% AMortgage Bank of Chile 6s_._--- 1931 J-D Fees $25 oi — 22 22 

Cities Service 5s_..__-____--- Jan 1966 6s M-8 i 104% 105% 7 104 105% Mortgage Bank of Denmark 5s_.--1972 d-B -- +61 =—70 =e 71 «(81 
EE | el IE ae aa oe 1958 A-O 104 103% 104% 25 103 105% 

Debenture 5s_..._......-..-.__- 1969 M-Q 106 106 106 8 105% 107 Parana stamped (Plan A) 25 27 
oetbenture 3s NSE i SB 1977 J-J 87% 865% 87% 173 18 88% Interest yoduced to 2%s------ 2008 = IW -- $2427 - 
msol Gas t & Pwr (Balt)— eru (Rep ic of) — : ; 
Ist ref mtge 3s ser P__________- 1969 J-D -- 104% 104% -_- 102 106% 1s to 24s (ser ABC DE)------- 1997 J-8 14% 14 14% 55 13% 15% 
1 Ist ref mtge 2%s ser Q___-____1976 J-J “> 101 101 5 98% 101 Rio de Janeiro stamped (Plan A) * re 1 18 4 
Ist ref 2%s series R_----_---_- 1981 A-O 100% 100% 100% 30 97% 100% Interest reduced to 2%------ 2012, J-D -- sie 43° 2% 3% 
2%s conv debs_____..___________ 1962 M-N 104 104 105% 108 104 109 ARussian Government 6%2s8------ 1919 M-S Weer +3 s 10 2% 3% 
ob oe (Balt City)—~— sista PME rig dibtecadenecamerdetemarsine 1921 J-J pois 3% 3% 0 
gE | a Res 1954 A-O fore $113 oa a 2% 115 
: ' *No par value. a Deferred delivery transaction (not included in year’s range). d _— 

Delaware Lack & Western RR— @Odd-lot transaction (not included in year’s range). { Ex-distribution. g Ex-stock ag ra 

Lackawanna of N J Division— principal. n Under-the-rule transaction (not included in year’s range). ¥ Transaction 
Ist mtge 4s ser A_-.--------- 1993 M-N 63% 62% 631% 7 55% 63% (not included in year’s range). x Ex-dividend. y Ex-rights. : « 
Alst mtge 4s ser B___--.----- 1993 May 4442 44% 44% 29% 46 . ’s bid d asked prices; no sales be transacted during current wee 

Eastern Gas & Fuel 3125--------- 1965 J-3 a 103% 103% 1 97% 103% nok wisi 8 

Elim 5 §Reported in receivership, . 

Brecie Seams “as = caren s0ee nied — pace oa ? snssdlaaae Abbreviations used above—“cod,” certificates of deposit; “cons,” consolida ted; “cum,” eumula- 
46%s with Nov 1 roy I coupon__1953 ¥ 425 36 ae 31 31 tive; “conv,” convertible; “‘M,’”’ mortgage; “nev,” non-voting stock; Mie voting trust certificates; 
46's ex Nov 1 1947 coupon____1953 Me 28 nae 113 3 <a ped pein “wi,” when issued; “ww,"’ with warrants; ‘x W, without warrants. 
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36 (2496) ° 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED JUNE 4 
Friday Week’s Sales 
Baltimore Stock Exchange i, Se. ES 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Chicago Towel Co common___-------- Fe ge 7342 73% 15 71 Jan 80 6 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Chrysler Corp (new) _--_------------- 62% 6244 642 700 52% Feb 643%4 May 
Par Low High Low High Cities nee mena — obey gg on + ta — oe 
Arundel Corporation -.......--..___- ° 15% 15% 15% 555 13% Jan 16% Jan Commonwealt oon comeen._— oie = , ae ee poe See 
Baltimore Transit Co com v t ¢_____- . 2.65 250 3.00 1,022 2 Mar 5 Jan Curtis Lighting ------------------2%2 -- 6 6 10 6 May 6 May 
5% ist preferred v t c_...------ 100 16% 16% 18 256 12 Apr 23. ~Jan P 
, “ ‘ Dodge Mfg Corp common-_-_-_------ 10 rae ) 9 300 &% Mar 10% Jan 
Fidelity & Deposit Co_-_------__----20. 153% 15342 153% 20 144 Mar 160 May Domestic Credit Corp class A-------- 1 4 a 2 1,200 2% Apr ri Jan 
7 , Eddy Paper Corp (The) -------------- a os) S 8 e un 
Signet Vernon-Woodberry Mille— a Elgin National Watch_ Reese 15 , 16% 16% 200 15 Mar 16% Jun 
RIS: ao fenh nn a soph ttc te otanncienietnemeraicoes 20 100 100 100 175 65 Jan 108 May ' V4 ‘ ‘ Pe ; 
4 = ‘ Fiour Mills of America Ince__-------- bd 15% 15 15% 200 1% Mar 1642 May 
6.75% prior preferred___ ~awvw lOO .. 106 105 105 10 105 Jan 106 Jan : i B5 . 35 50 %, Feb 9% J 
New Amsterdam Casuaity.__________ Eee 28% 28% 165 25 Feb 28% Jan Pour-Wheel Drive Auto ----------- 4 14 ae - 1% Bein Be) 4) 
U 8 Fidelity & Guaranty...........50 52 52 52% 340 44% Feb 52% Jun Fox (Peter) Brewing common--—_-- “s 0 11 ar 3% gan 
Western National Bank -__-__----__20 ne 442 44% 43 42 Jan 4442 Jun General Candy class A a 16% 16% 80 16 May 19% Jan 
BONDS— General Finance Corp common-_-_-_-_--- : 71% 1% 7% 109 6% Mar 7% May 
General Motors Corp common--_----- 1 63% 63% 63% 700 50% Mar 64% May 
>) ve uhiaaieerememeccer ~- inp - Gila Gittings y ~~ Sen fee anne — mr Gibson Refrigerator Co common_---1 4% 8% 102,700 7% Feb = 10. May 
— - = Gillette Safety Razor common __--_-__* 5 @ 38Y L0 28 Feb 8% May 
ee Goodyear Tire & Rubber common-_-_-_-_- F on 45% 457 100 39 Mar 45% Jun 
Gossard Co (W H) common-___------- 17 17 17% 450 17 Mer 21 Jan 
B t SI k E h Great Lakes Dr & Dk common-----_- ° an 17% 18 400 15% Feb 18% May 
os on oc x¢ ange Hammond Instrument Co common----1 11% 11% 12 1,300 9% Mar 12 Jun 
¢ Harnischfeger Corp common = _-__-- 18 -- oe, FING 109 1842 Feb 27% May 
"tat ‘Soman Paya Heileman (G) Brew Co capital__--_-- 1 -- xX28% 29% 200 24% Jan 30 Mar 
in Werner Corp new com_-__-----~.% 11% live ilve uv 9 Jan 1l‘2 May 
sTOCKS~ Sale Price of Prices Shares Range Since January 1 He * , 
Hibb Spencer Bartlett common--_-_-_-_-_ 25 55% 55%, 56 115 52 Mar 64% Jan 
Par Low High Low High Hupp Corp common ---------------- 1 42 4% 4% 600 3% Mar 5 May 
Amer Agricultural Chemical_____.--~- . ane 52% 52% 10 52% Jun 52% Jun 
American Sugar Refining_------- 100 me 39% 39% 35 37% Jan 3956 Jun Illinois Brick Co eapital_-..--------19 15% 15% 15% 200 9% Feb 16% May 
American ‘lei Tet_------------100 157% 157% 158 1834 147% Mar Ma Illinois Central RR common-_-__--- 100 ~ 3+ «69 200 28 Mar 39% May 
American Woolen 50% 5034 4s] / 90 sae bas tr: M ; I t Pneumatic Tool com ° 23 23 23 150 21 Mar 23% Mar 
- -° z e 2 r ay —, 
Anaconda Copper ____...--__._____ 50 oh 1 ¥, y FP 0% Jun {Indiana Steel Products common-_----- 1 o- 7% 7 500 6% Feb 8% Jan 
4% Wh van 30% Fok "% International Harvester____--..----—- : = 96% 99% 600 86% Mar 99% Jun 
. Siren dpatens Carpet 6% pid_..-100 135 135 135 25 125 Apr 135 Jun Katz Drug Co common-_-___.--------- - 11% 11% 200 luvs May 14% Jan 
ee, GP AMO on on imme we 21% 21% 60 17% Peb 21% May Kellogg Switchboard common_------. 5 9% 9% 10% 450 6% Jan 10% May 
Bosten & yp Meme eT EE, 6 100 119 «=121¥, 80 115 Mar 125% Feb 
Besten Bison -_-----.---.-.---__- 25 41% 41% 42% 1,185 36% Feb 43% May ie a Pa Univ common__------- , ee. Pr Pe bi sf Feb Be May 
Boston Blevated Ratiway— a common. -----.-.-------- = Mer Jan 
Unstamped “SRSA ta ape SARS ESN 100 ie 58% 58% 5 58% Jan 59 Feb Libby McNeill & Libby common--__-_-__ : lu y% 10 1,400 - Feb 10¥%2 Apr 
SRE as ano, eee 100 19 19 19 150 19 May 19% Apr Lincoln Printing Co common___------ 19 19 19 200 16% Mar 21% Jan 
Boston Herald Traveler Corp __.* 25% 25% 26 285 22% Feb 28 Mar Lindsey Lt & Chem common-_-_-_-_------ © ~<- 60 63 250 44% Jan 72 Mar 
- Besten & Maine RR— Marshall Field & Co commonp_-__--.=_* aoe 26% 28% 100 22% Mar 29% May 
a prior preferred 100 45% 45 45% 66 32 «= Feb 48 Apr Mickelberry’s Food Prod_-----------~ 1 - 12 12 100 9% Mar 13 «Jan 
preferred Sas 308 3% 3% 3% 100 3 May 4 Apr Middle West Corp capital:-----------3  ~-10% 10% 10% 4,300 7% Peb 10% Jun 
ri class A ist pfd stamped_____ 8% } 8% 100 5% Jan 9 Apr Miller & Hart Inc common vtc___----~_ 10% 10% 11% 2,150 72 Mar 11% Jun 
1% e) € Ist. pid po th mreaeT | 8% 8% 9 495 5% Mar 9% Apr $1. prior preferred. ___-~---+----~- i” an 1442 14% 100 134%. May 
, 20% class D ist pfd stamped--__100 Fi 9 9 10 7% Jan 10% Apr j Modine Mfg common--_-_-___..----.~--* 29% 29%2 29% 50 22 Feb 30 May 
. MResten. Personal Prop Trust....-..._* 17% 1654 194% 275 13% Mar 17% May r Montgomery Ward & Cvu__---------- - aa x64 64% 100 48% Mar 64% May 
Boston & Providence RR_______- 44.100 sbi 48 52 270 34 =66Feb 52 Jun ‘ 
National Standard common___-_----- 10 37 37.37 150 32% Mar 37% Jan 
, = + ~ Ae Hecla____ 5 re 6% 7 27 6% Feb 1% Apr No | yy Car common____--..20 og ry 32% 33% 450 26 Mar ” May 
pisdpnseleSioss 10 55% 58 169 31% Feb 58 Jun Northern 111 Corp common-_--_-__.---~.* Ya 82 8% 100 8% Feb Jan 
yon femal 0 OES ED cto R ae * 15% 15% 16 200 9% Feb 16% May Northwest. Bancorp common-__------- 5: 22% 22 22% 100 19% Feb 92% Apr 
Mass Street Ry— Oak Manufacturing common_-__-_-_-_-- 1 ne 9% 9% 950 7% Mar 10 May 
6% preferred B __...-~------- 100 aor 87 87 20 81 Fre 93 Apr 
S% pid adjustment. .----._--109 22 21¥2 22 40 21% Ape 23% Jan er ce Coal Ge et ————-—+~-8 Bt 3% 278 2,300 6% aoa 10. Meg 
5 gree EE ene 4 Z ? 21% Apr 24% May 
Bastern SS Lincs Inc common_____-_ bd 21 21 21% 645 20 48=Apr 26% Jan Pe ania RR capital__-_--------- 50 Pt 20% 20% 1,100 16% Feb 22 May 
» Bmployers Group Assoc -__~.-.--~-- ° nes 33-33% 70 26% Feb 33% Jun Pre Steel Car common__-_-_----~~- 1 se 9% 10% 300 9% Jan 11% May 
Pirst National Stores_...._.__.__-______ bd 56% 56% 57% 332 491% Mar 58% Jan Rath Packing common_-_-_--..----- -10 29% 29% 294 50 29% Feb 31 Jan 
Generai Electric -._____-..__---_____ ® 4142 41% 42% 1,350 31% Mar 42%4 May 
Gillette Safety Razor Co_......____ ° 37% 3642 38% 447 28 Feb 39% May Sangamo Elec Co common_-___------- sd ane 33 33 50 27% Feb 34% May 
Schwitzer Cummins capital__------~- 1 be x13% 13% 150 11% May 15 Jan 
Hathaway Bakeries ____.__.-.---_--- 1 ae 9 9 100 7 Feb 9 Jun Bears Roebuck & Co capital_____----~- ° 407% 40% 41% 900 32 Feb 42 May 
Kennecott Copper --~--~.--.--.-_.-. ° coe 58% 58% 265 42% Feb 58% Jun Serrick Corp elass B common__----~- 1 BE 12% 12% 50 10% Feb 12% May 
‘ Maine Central RR common-___ _-- ~~ 100 ie 12% 12% 55 6% Feb 13% May Shellmar Prod Corp. common.-_---_-_.- sg 33% 325% 33% 1,400 26 Mar 33% Apr 
le i ee te a 100 51% 51%, 52 50 31% Feb 55% May Signode Steel Strap common--__-_--- ° 12 12 12% 400 11% Feb 14 Jan 
Mathieson Chemical Corp .__--~.--~- ed Ges 3454 34% 40 28% Feb 36% May CT a i ES oe ° 26% 265% 27% 2,400 15% Feb 28% May 
Mergenthaler Linotype __..__._...- _ bd er x5142 x51 4 50 41% Mar 54 Jan Seciety Brand Clothes common-_-_---_-1 7% Ive 7% 100 6 Mar 8% Jan 
Mullins Mfg Corp common-___-_-_---_-_ 1 AS 291% 29% 50 19% Mar 29% Jun South Bend Lathe Works capital_____ 5 25 Ve 2542 26% 1,550 25 Jan 28% Apr 
Galegel Inc cagmmoi.._-_--...-------- 2 12’ 124% 12%, 700 7% Mar 14 May 
Narragansett Racing Assn____..__-- 1 13 13 13 70 10 Feb 13% Apr ° ‘ . 
Nash vinator 5 18% 18% 19 310 14% Mar 195% May Standard Dredging common______-__20 suis 34% 3% 400 2% Mar 35% May 
New England Electric System___-___ 20 11% 10% 11% 2,556 10% Mar 12% Jan Standard Forgings common_-_--_-_--~- | A 11% 11% 100 9¥ Feb 11% May 
New England Tel & Tel._______-__--- 100 3% 93 94 230 83 Mar 96 May Standard Oil of Ind capital__.__---. 25 kad 4842 49 309 37% Feb 49 Jun 
N Y New Haven & Hartford________100 SZ 3% 13% 65 10% Apr 13% May Stewart-Warner Corp common _-__--_-- 5 15% 15% 15% 100 12% Feb 16% May 
Stone Container Corp common-__-_ 38 7%Vs 7% T% 450 7¥%e Feb 9% Jan 
North Butte Mining_-.._.--__--.._ 2.50 70c 70c 70c 200 38c Feb 85c Apr 
Northern RR (N H)-_---------_____ 100 pd 110° 110 5 107% Mar 125 Jan Storkline Furniture common---__--_~ 10 17% 17% 50 17% Mar 18% Jan 
Pacme Mills --.....-....--_--.._... ° ons 37% 38% 100 30 Feb 40% May Sunbeam Corp common__-_-__-----_- * 33% 3934 34% 150 27% Mar 35 May 
Pennsylvania RR -__..-____--______50 20 20 20% 962 16% Feb 22% May Sundstrand Mach Tool commen _-_-_-_-_- 5 2612 2534 27% 600 19% Feb 27% Jun 
Geuaeey Beemnge Oo .................- 5 cece 55 5% 200 3% Feb 5% Jun Swift & Co capital stock__.._______ 25 34% 34% 34% 400 30% Feb 36% Jan 
> . . u 
ee ia iets da Fo 11% Apr rea Swift International Co Ltd ctfs of dep_ ~% 1642 16% 600 15 May 21%2 Jan 
Rexal] Drug. Inc__- 2.50 6% 6% 7% 328 5% Feb 7% Mar eS ee Fes 635% 635% 100 52%, Feb 64 V4 May 
eres “RO ee aw ® 14% 14% 14% 60 13% Feb 15% May Det GP. o-sadebiid-w--sne sn tenencincanina 5 19% 19%, 20% 300 16 Feb 21% Jan 
Stone & Webster Inc..___. bd Pei. 14% 14% 325 11% Mar 16 May Trane Co (The) common____.._____..2 31 31 31% 550 28% Feb 37 Jan 
meen @ @pop Inc. ...-......-......_.1 1442 144% 14% 150 13% Mar 15% Jan 208 So La Salle St Corp________-_-_-_- * 472 47 47% 480 44 Mar 48 Jan 
Torrington Co inasan ° 39 39 40 575 34% Mar 41 May 
Union Carbide & Carb capital (new) --_* 41% 41 42% 700 41 May 42% Jun 
eg Bes) eT | sie 40'%2 40% 40 35% Mar 42 Jan United: Air Lines Inc...........--~.- 10 16% 16% 17% 200 16% Jun 17% Jun 
Pruit Co _.-- ° 53% 53% 55% 2,147 4844 Feb 56% Jan epee eee ° 19% 79% 80 300 68 Mar @1 May 
United Shoe Machinery common____25 57% 57% 59 625 54% Mar 62% Apr Westinghouse Elec & Mfg com___12% 313 31% 313 400 25% Feb 31% May 
U S Rubber -___ ‘nn magonmeommmnewee tO = == 45% 47 179 38% Feb 49% May Wieboldt Stores Inc common___----~~ ea 18 «18 100 13% Mar 185% May 
Waldorf System Inc. __....__-__--._- ie 14% 14% 35 13% Mar 15% Jan Cumulative prior preferred___-~~--- . 85 85 85 70 80 Jan 85 Jan 
Westinghouse Electric Corp --___- 3% 31% 31% 31% 384 23. ~Feb 22% May Wisconsin Bankshares common_-_----- : 11 10% 11 600 10 Feb 11% - 
cc Woodall Indust common --~--------- —i 12% 13% 250 10% Mar 14 an 
Yates-Amer Mach capital_----------- 5 bess 14 14% 100 13. Feb 14% Jan 
Unlisted Stocks— 
Chicago Stock Exchange athegeaty Coop a eee ee 
4 g American Radiator & St San com____* 16% 16% x165% 600 12% Feb 16% May 
Friday Week’s Sales Anaconda Copper Mining___-------- 50 SA x40% 407% 300 30% 7° _ ieay 
Last Range for Week Aenea Beet Care... oc eeer 10 an 31% 31% 200 2C5e Fe “a May 
STOCKS— Sale Price of Prices Shares Range Since January 1 Atchison Topeko & Santa Fe-__---- 100 ae B: Bi on 92% Mar 113%4 May 
Par Low High Low High Bethlehem Steel common new----.---* 35% 35% 36% 200 30% Feb 37 May 
ee [| = “wa oe mo 2 io a Canadian Pacific Ry Co___-_------- 20-17% Te 17% 700 917% Jun 17% Jun 
FRE Swe ge om 4 v4 WV TH ee Ey | 5 85 19 ¥. M c a 
. Aetna Ball Bearing common___-----_- e ie 11% 12% 200 9% Feb 1245 pond Certain-teed Products . 18% 1 : 4 300 14 <4 14 8 pon 
4h - 4 Columbia Gas System Inc (The) os 6. er = 13 14 900 10% Fe 
Allied Laboratories common__________ . 26 25% 261 ~ i ; ; 4 
Amperions Air Lives Inc 1 bial + 1300 41% Mar a May Continental Motors -.....----------- 1 8% 8% 9% 200 6a Feb 9\%4 May 
‘ oo. ae Veer a 9 2% 400 9 Jun rr v4 Jun PE cE . oe 1% 85% 1,400 4% Jan 85@ Apr 
American Te! & Tel Co capital_____ 100 1577 15742 158 1,200 148 Mar 158 Jun Fa th Tel i Radi 1 5% Mar 6% Feb 
Armour & Co common______________ 5 13% 13% 14 900 11% Mar 15 May ee ae wads pou  E Ps 4154 41% 42% 700 21% Mar 42% May 
Asbes , F > Graham-Paige Motors ~__----------- 1 45% 45, 45% 200 3% Feb 5% Jan 
eer cetesay 1 -— s4 se te Re ak May Laclede Gas Light--_.-~~~~--—--— 4 6 6 6 600 «4% Feb = 6 M4 May 
Automobile Washer common Bee x si 150 % Fe P 
Aveo Manufacturing Corp —_------_-- ee 6% 6% 200 é% Feb = Tie May en a CO li ak ee Gee. ae 
: 5, Jan 
Belden Mfg Co common____________ 10 18, 18% 18% North American Co_--------------- 10 -- - <5) axe 14% Mar 16% 
Berghoff Brewing Corp Sc. cc cs ae es dae ee sae ee gre gre mle gain oamaenae St a a cee eS SE 
~ Binks Manufacturing Co capital_____- fae 14% 15 200 9% Mar 15. May i ame Aight lige ad greene ite - e ash : “ws 26% Mas 
Borg (George W) Corp___.________ 10 11% 113 650 9% A 1% J ramount Pictures Inc new com-_-_--1 24% 24%) 24° 700 18 2 Mar e May 
26% “8 V4 od ‘4 Apr 11% Jun pe a ee 33% 16% 16%8 16% 1,100 15% Mar 23% Jan 
Borg-Warner Corp common___.______5 ee 62% 64 300 45% Feb as Son Pure Oil Co (The) common__-_-_ RE 38% 38% 39 7 x25% Feb 42 May 
Bruce Co (E L) common (new)____2¥, ws 30 632 7 ‘ 3, 
diet “Rine-conmes........ 1 " + ie —_ oe May a Jun Radio Corp of America common_-_-_-_- ° 12% 12% 123 £00 @ Feb 13% May 
2 0 12% Mar 16% Feb Radio-Keith-Orpheum —__________- ian % 10 3% Feb 11% Ma 
Butler Bros common 10 Py 3 Keith-Orpheum - _------------ 1 9% 1 500 +e « May 
ee eres 14% 14% 15% 700 9% Mar 15% Jun opubtie Stoel Corp common_________* 2 2834 30% 5,500 23. Feb 30% Jun 
: ; ocon acuum Oil Co Inc__----~-_- 1 205 9, 14% Feb 21 
Central Ill Secur Corp common______ 1 2% Qi 2% 200 1% Feb 2% May Seandeed Oil of N J o 2ne “2 20 a. 20% 800 é ti e y, May 
May fj  ‘@tandard’ Oil of N J....:.-... 5 oe 82% 82 100 69%, Feb 82% Jun 
Convertible preferred -____________ ” 14 14 15% 250 101% Feb 15% Jun Standard Steel i i i 
& S W Util common________ 50c 9% 10 0 1 rd andere Steel Spring--—.----.--- i= es -- > 3b%e Feb 154 May 
. Burrell Corp common 55 oF \ ee 800 82 Feb 102 May Studebaker Corp common______-_-__- ae 27° 283 1300 16% Mar 2834 May 
eines? : 22% 22% 50 20% Mar 2542 Jan Sunray Qil Corp__-._---___---__---- 1 14% 14. 15% 3,700 9% Feb 15% May 
'p common___....________ 1 13% 13% 13% 600 9% Feb 14% May na * ie 3% 35% 1,300 2% Feb 3% May 
66 Mar Wilson & Co common____-__________ bd 16% 267 500 12% Feb 17%8 May 


Convertible preferred _..._.._____ ni? 


6442 64% 


64% Feb 








Por footnotes see page 45. 
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4 4 P Friday Week’s Sales 
xX S Last for Week 
r4 STOCKS— Bale Price of Prices Shares Range Since January 1 
Friday Week’s Sales ‘ Par Low High Low High 
sTOCKS— Poe oars oe Detuait Gray Iros_.._-..----___--.-- 1 a 2% 2% 200 2% Apr 3% May 
. . wre ares Range Since January 1 Detroit-Michigan Stove —......----- es 13% 13% 200 10% Feb 13% May 
Par Low High Low High Detroit Steel Corp common_-____--~-- 1 hte 25% 26 462 2% Mar Jun 
American Laundry Mach_-__----~~-_- 20 a 30% 3054 43 29% Mar 2% Jan 
Champion Paper & Fibre_________-__* TS 26% 261% 25 18 ” Feb ae Jun Electromaster common --1 3% 3% 3% 4,300 2% Feb 3% May 
Cincinnati Advertising Products_.____ 5 a 6 6 170 5 Mar 6% May Frankenmuth Brewing .---------~~--- 1 wins 4 125 3 Feb 4% Jan 
Friars Ale ee a 1% 1% 200 90c Feb 1% May 
Cincinnati Gas common__________ 8.50 271% 27 273% 210 23 Feb 27% Jun Fruehauf Trailer ___~~~ apr an ir 1 fies 23 23 1,210 18 §=Feb 23% Jan 
RES. Se nee a SaaS 100 ie 101 102% 35 93 Jan 102% Jun Gar Wood Industries 1 i 8% 8% 350 5% Feb 9% May 
CN O & T P common______-____-___ 20 971% 9742 98 24 80 Jan 983% May Gerity-Michigan Corp 1 6% 6% 7 1,106 6% May 8% Jan 
Cincinnati Street ........-.~~.~---~- 25 6% 6% 6% 1,239 5 May 8% Jan : 
Cincinnati Telephone -.....-.--_~-- 50 75 Ve 75 15 Ye 301 73 Mar 81 Jan Hoskins Manufacturing -~--~-----~- 2% pe. 15% 15% 225 14 Feb 15% Jun 
Cinn Union Stock Yard__._.__.___--__- . ae 12 12 133 10% Apr 13 Jan Houdaille-Hershey common-__-__-~--~-- ° 3M 17% 17% 150 14% Feb 17% Jun 
Howell Electric Motors_......_-~----_- 1 a 7% 734 1,952 7 + =¥Feb 8 Feb 
Dow Drug preter nee Re oe os hee met 107% 107 12 105% Mar ‘107% Jun a 2 ah,» ng SR EE EE SAT 1 10% 10% 10% 805 8% Feb 15 Jan 
Eagie-Piche as $ a 10 “al 23% they 60 19% Feb 25% May Kingston Products common_-_-_ ~~ ~~~ 1 4% 4% 4% 100 342 Mar 4% May 
Formica Insulati RET RRS SES eis 233. 23 35 19% Apr 24 Jan Minsel Drug -........-..---..---~.-.- 1 as 1% 1% 400 1% Mar 1% May 
Foundation Investment common___-_-__* oo 2% 22% 100 Y% Jun 2% Jun Lansing Stamping common____---~-~-- 1 NGS 3%. 3% 400 3 Apr 3% Jan 
EE a Om, __25 hi 70 70 2 70 May 70 May Masco Screw Products com_-__--~~-- 1 1% 1% 1% 700 1% Feb 2% May 
Gibson Art _* 50 50 «+51 135 50 Jun 58 Jan MeMeonahan Oil common -_-_-.--.---- 1 1% 1% 1% 1,250 1% Feb 2 Jan 
Mid-West Abrasive__....__-_______ 50c 4% 4% 4% 400 3% Jan 56 May 
Hatfield participating pfd_._._.____-_- 100 62 62 62 10 62 Mar 65 Jan Murray Corporation ~-.-.--..._~~.-. 10 =< 1542 15% 270 13% Feb 17 Jan 
Hobart Mfg Co common ____-_------- 10 = 19 19% 100 16% Mar 19% May 
Kahn (E) Sons 5% pfd_____________50 48 48 48% 70 46% Mar 49% Jan National Stamping common -~_-~~-~- 2 tS 2% 2% 1,100 2% Feb 2% May 
Kroger “e 45% 45% 467% 71 40% Feb 47% May Packard Motor Car Oa ee 5% 5% 795 4% Feb 5% May 
Pee TO. oh Seeks * bine 30% 30% 350 28 Mar 33% Jan 
ER a a aE ale ad 2 - 26 10 24 Jan 26 Jun Peninsular Metal Products__......__- 1 3 fe 5% 5% 350 4% Feb 6% Jan 
Proctor & Gambie____.._._.________- . 68% 682% 69 605 62% Feb 71% Jan enter Bg Bead RE eT cae PON 2 4 4 200 3% Mar 4 May 
U S Printing common_______________ * al 44 45 79 40 Jan 49% Apr River Raisin Paper common-_______~_ 5 7% 7% 1% 990 6% Mar 8% Jan 
+ - Bontsen- MO ask eek hack 10 tii 10% 10% 100 8% Feb 10% May 
Sheller Manufacturing ~-.-....--_-__ 1 15% 15% 15% 100 12 Feb 16% Jan 
Clevel an d St k E Superior Too] & Die ~-______-__--_... 1 3% 3% 3% 1,500 3 Feb 3% Jan 
xchange Timken-Detroit Axle common —  ---- 5 23% 23% 23% 315 1734 Mar 23% Jun 
Friday Week’s Tivoli Brewing common-____------~~~- 1 7 7 7 107 5% Feb 7% Apr 
Last Range ter we Week bs. roar Po gtr ; 7 “ . . aoe zs : : oa ; it rep “ a. 
STOCKS— Sale Price of Prices Shares Range Since January 1 Us as, eae a v4 2% 12% 5 e an 
Radiator — is Ras 1 i i 
oe Low High i High 1 172 17% 17% 200 13. Feb 18% May 
American Coach & Body___---------- 5 ae 22% 23 310 16% Feb 23 Jun Walker & Co common_____---____--_ 1 16 146 «616 175 15% Mar 16% Jan 
American Home Products (Un)--~---- 1 = a25 42 a255% 154 20% Feb 26% May Warmer QiCt ale oii nce ennh 23% 2% 2% 2,220 1% Feb 2% May 
American Tel & Tel (Un) -_-_....-.100 -_ a157%a158 52 147% Mar 158 May Wayne Screw Products 1 2% 2% 2% 180 1% Apr 2% Jan 
, So ———— 
Chesapeake & Ohio RR _..________ 25 A a39%% a393% 90 3734 May 45% Jan 
City Ice & Fuel. ° 33% a32%e a33'e 122 28% Mar 32% Jun 
ey oe Cliffs Iron common csababeniaat 1 nas 16 16% 983 12% Feb 17 May 
__ $450 preferred ___--____________ 100 bie 78 78% 135 ‘75 Ye Mar 81% Apr Los An eles Stock 
Cleveland Graphite Bronze (Un) _--_- 1 ad a32% a32%s 10 26% Mar 34% Apr 
Detroit & Cleveland Navigation (Un) __5 > 558 55 200 4 Mar 6% Apr Friday Week's bale 
Eaton Manufacturing --.....-._____- 4 es a61% a62 38 47% Feb 62% Jun Ren 
Erie Refircad (Um) ...._.__..__._..._._ * wit 5 al4% al47% 17 9% Feb 15% May STOCKS— Sale Price of Prices Shares Range Since January 1 
Paultiess Rubber -----..__-_-_-.-__- 1 = 2242 2234 250 20% Feb 22% Jun Par Low High Low Bigh 
. Aisoun Dife COPD... cng —<e----ene =~ 50c ae 36 Wy 300 % Jun 1% Jan 
General Electric common (Un)___-__- * wii 41% -41% 264 31% Mar 43 May Bandini Petroleum Company__---.--- 1 6% 6 6% 5,395 4% Jan S% Jan 
General Motors common (Un) -_---~_ 10 ie a63% a63%4 137 5072 Mar 64% May Barker Bros common-__------.._.--- 10 a26% a26 a26% 125 21% Feb 25% May 
Fle | YEE EES Re ene * die 2742. 2742 150 21 Mar 28 May Barnhart-Morrow Consolidated ._...- 1 55c¢ 55c 65c 1,100 52%c Feb Ti%c Jan 
Basin Oil Co 20c 13% 13% 13% 2,065 10% 15 «Apr 
Goodyear Tire & Rubber common_____ * - a453%~ 24512 4 38% Mar 47% May Bendix Home Appliances ~.----.33 sc -- 216% al7¥e 80 17 May 20 Mar 
Grae. Meum Qteres 2.256... .ss- ° Ae 15% 15% 130 14 Mar Ps ‘Jan 
Great Lakes Towing common____-- 100 3 32% 33 192 22 Mar Jun Blue Diamond Corp. 2 , oe 7 7% 902 6% Feb 7% May 
Greif Bros Cooperage class A___---~_ ° 12%4 1234 12% 200 12% May 14% Feb Bolsa Chica Oil Corp-.._---.--~~~~- 1 852 8% 8% 4,770 75% Feb 13% Jan 
Broadway Dept Store * me 12% 12% 865 10% Mar 28 «0Jan 
Industrial Rayon (Un) .--------._-~- 1 ioe a555% 0555 20 39 Feb 56 Jun Byres Jackson Ce .-....--~...6--.- . -—- a31% a31% 20 26 Feb 31% May 
imeviake Zron (Un) ......-----.----- ° coed a15%%4 a15% 70 11% Feb 16% May 
Interlake Steamship —...........--- ° 341% 34 34% 389 31% Jan 35 Apr Central Investment Corp_____.______ 20 Pie 26% 26% 325 20% Mar 31% Jan 
po =p SE ee ae See * hs 21 21 100 1934 Jan 21% May Certain-teed Products Corp_._...-~-- 1 185 185% 19% 415 13% Feb 20% May 
Jones & Laughlin Steel (Un)_-----_- be om a35 2 a3512 1 29% Mar 37% May Cossma Ameraft Cé@....0...-.....-.... 1 so ade a4% 130 4 Mar 5% Apr 
Kelley Island Lime & Trans____-_--. . oh 14% 14% 225 12 Feb 15 May Chrysler Corp 2.50 a63% a63% a64% 333 54% Feb 64% May 
Meee (A-G) class B....- 26 cir . a 26% 2614 75 24% Jan 26% Jun Colorado Fuel & Iron common-_..--~ _- ¥ ain al9 alg 55 12% Mar pots ed 
Medusa Portland Cement —---_----_-- + 39 39 39 25 33% Feb 40% Jan ED. ichindidintttncagin a wmaqugeesnih 20 —— 219% a19% 50 16 Feb 20% May 
Metropolitan Paving Brick_____.--_~__ 4 5'% 514%2 512 200 4% Mar 6% Jan Consolidated Engineering ~........~- 1 eA 6% 7 980 534 Apr 7% May 
Consolidated Steel Corp_.......---- bg 40 38% 40 4,688 291% Feb 40 #«=«6(Jun 
Notional. Pie @ Bite —_-....._____... 1 Mts 45, 4°54 400 2% Feb 5 May Creameries of America ~----~~---.~~~. 1 11% 11 11% 280 9% May 12% Jan 
Nestle Le Mur ciass A___-___--------_* ez a6%— a6%6 50 4% Feb 7 Jun 
N.Y. Conteal. RR.(Ua) ..---.~..:----* a al642 al6%2 5 12% Feb 18 May Douglas Aircraft Co Inc....-----~--- bd 57 57 57 127 50% Feb 61 Mar 
Dresser Industries Inc ..--__--..-- 50c a29% a29% a29% 128 214% Jan 29% May 
Cee Bees ClOSS . Bien ieee ° a 47% 47% 25 33 Jan 47% Jun Electrical Products Corp —--~--.---~- 4 13% 13% 13% 330 12% Apr Jan 
Ohio Oi] (Un) — inenalte =o a39%4 a40'2 175 26%, Feb 40% Jun Exeter Oil Co Ltd class A____..----_ 1 82%c 75¢ B242c 5,800 60c Feb Sic Jan 
Patéareen.Gargent ....<._.-—...:.-~- + ia 25 253% 100 2342 May 27 Jan Farmers & Merchants Natl Bk___.-100 8 5- 301 301 10 295 Feb 320 Mar 
Farnsworth Tele & Radio Corp___---- 1 sin 8% 8% 237 5% Mar 9% May 
Pennsylvania RR (Un)_----_-__---- 50 ae a20%~ a20'2 90 16% Feb 22% May 
Radio Corp of America (Un)_---~-~- ° ens a12% a12% 35 7% Feb 13% May General Motors Corp common-....__- 10 ne 63 63% 930 51 Mar 64 May 
Republic Steel (Un) _-...........---_* ‘ a30 a30's 100 22% Feb 30% May Glading McBean & Co ___-_-----~----- ° 33% 33% 33% 140 24 Feb 33% Jun 
n Bros “ane 45 45 46 543 41 Feb 470=s Apr ear Tire & Rubber Co common..* a45% 245% a45% 166 39 Mar 4 May 
Hilton Hotels Corp__.....---------- 5 -- all% al2 100 11 Apr 14% Jan 
Standard Ot! of Chio common-__-_-_-_-_-_ 10 = a31 a31% 176 245% Feb 32% May Holly Development Co_.---...------ 1 3% 33g 35% 6,345 1.55 Jan 3% Jun 
U. & Steel common (Un) -_------__---_ ° ail a79% a80'2 109 67% Mar 81 May Hudson Motor Car Co-.-----.--.-~-- bd 21 21 21% 480 15% Mar 22% May 
Van Dorn Iron Works_..___-...__-~_ ba a 115% 115% 75 7 Mar 12 May Hunt Foods Inc common-___-____- 6.6623 -- a17% al7% 15 15% Feb 18% Mar 
, EER RET Pig Ie cA een Pig 15 15 15 127 942 Jan 15 Jun tn a Pet Ce 10 3 O1t%ee Feb 1.40 Jun 
tercoast Petroleum paansingeianentnien ; , ; e' 
Warren Refining & Chem___--------~- 2 3% 3% 3% 100 2%, Apr 3% May Kaiser-Frazer Corp ad sa ‘i hes og eon 8% Febd 15 Jan 
World Publishing --_-_-_______--_-_- -- 18 18 25 16 Jan 21. Apr Kern County Land Co .------ 5 46 45 46% 395 45 Jun 51 Apr 
ST ° ms 4 1% 77 65% Feb 82% May sf rani 5 p 
Youngstown Sheet & Tube a79% a81%6 a Lane-Wells Co 1 -- 028% a29% 140 20% Jan 30 «Apr 
Lincoln Petroleum Co ~.......--~-10c 1.20 1.20 1.20 1,400 1.10 Mar 1.40 Jan 
Lockheed Aircraft Corp___--.-----~-- 1 a22% a21% a23% 441 14% Jan 23% Apr 
Los Angeles Investment Co-_------- 100 -- a271 a271 2 270 Jan 272% Apr 
Mascot Oil Company___-__---...---.- 1 ial 1.20 1.20 100 90c Jan 1.30 Apr 
WATLING LERCHEN & Co Menasco Manufacturing Co_--------- 1 i 2% 2% 510 1% Jan 3% Mar 
9 ” Merchants Petroleum Co____.------- 1 1.25 1.25 1.25 Le 95c Feb 1.35 May 
Monogram Pictures Corp —__.-------- 1 4%, 4% 4% Jan 4% May 
Members Mt Diablo Oil Mng & Dev Co__------ 1 1.30 1.25 1.40 10, 300 1.05 Mar 1.75 May 
New York Stock Exchange New York Curb Associate Nordon Corporation Ltd -_.._..------ 1 al4e al4e al5e 600 15c Mar 20e Jan 
Detroit Stock Exchange Chicago Stock Exchange Northrop Aircraft Inc..._.----.---.- 1 _. @12% al3% 138 6% Feb 13% May 
. Occidental Petroleum Corp —_-------- 1 43c 43c 43c 700 35c Mar 70c Apr 
Ford Building DETROIT Qennete Gi) C0 cascisintivinenomicwnncoe 1 2.55 2.55 2.65 3,450 1.95 Feb 225 Jan 
Pacific Clay Products ..._-....------ bd sad 15% 16 281 12% Feb 26% May 
Telephone: Randolph 5530 Pacific Finance Corp common_.--__- 10 219% 219% 219% 67 15% Mar 20% May 
Pacific Gas & Elec common___-_.---- 25 ni 35% 35% 400 30% Mar 36 6Jjan 
Pacific Lighting Corp common_-_-_-_-_--_ ° 52% 52% 53% 695 474 Mar 53% Jun 
Pacific Western Oil Corp -_...----- 10 ad 5742 57% 100 49 Feb 57% Jun 
Republic Petroleum Co common____-_- 1 26% 28% 29% 2,125 22 Mar 31% May 
Detroit t xX _ Rexall Drug Inc_--.---..------.-.- -2. 50 sia 7 1% 519 5% Feb 7% May 
Rice Ranch Ol] Ce...............2.. 1 1.15 1.15 1.20 5,200 85c Feb 1.30 May 
Friday Week's Richiield Oil Corp common __..._.--- ° 28% 28% $:.9 4,220 15% Jan 29% May 
Last Range tor We Week Ryan Aeronautical Company_.-.----- 1 5% 5% 5% 225 4% Feb 7 Mar 
sTOCcKs— i Sms Sates on peed cs «6=—>- Sage mapa Safeway Stores Inc__.-__.--._.----- 5 __ 20% (20% 175 17% Mar 20% May 
ar ow Hig Low Hlg Seaboard Finance Co_...-----.___--- 1 18% 18% 19 2,255 15% Apr 19% May 
Allen Electric 1 we 2% 2% 150 2% Feb 2% Jan Sears Roebuck & Co * * a41% 040% a41% 325% 41% May 
American Metal Products_——-—-------2 24 24 330 19 Feb 24 Jun 
Briggs Manufacturing ~.-.--~---+--~- 34% 34% 35 590 29 Feb 35 #8 Jun Security Co __ i --.30 51 51 51 808 46 Mer 52% May 
Brown-McLaren common.____..------ 1 1% 1% 1562 100 1% Apr 1% May Shell Union Oil Corp 15 _. @44% a45% 63 28% Feb 42% May 
Burroughs Adding Machine_---------- ° 17% 17% 17% 775 12% Feb 17% Jun Sierra Trading Corp_-_-----_----- 25¢ 20c 18c 20c 11,500 12c Jan 22c 
Signal Petroleum Co of Calif..--__--- 1 36c 35c 45c 15,800 32c Feb §5e 
Chrysler Corp common ____----~--- 21% 63%%2 63% 63% « 315 53% Feb 64 May Sines Of Cote... * 26% 26% 27% 1,498 15% Feb 28% 
Consoli@ated Paper ......---------- 10 bid 2134 22 475 21 Mar 23 Feb 
Continental Moters ......---~.--.---- 1 mae 9 9% 350 6% Mar 9% May Southern Calif Edison Co Ltd com_-_25 30 29% 30 1,599 25 Mar 30 
Say ie Ba 1%, 1% 1,050 6% Mar 7% Jun 4.88% cumulative __....-_-_----- 25 a27% a27%2 a27% 40 26 May 27% 
Detroit & Cleveland Navigation ______ 5 514 542 5% 200 4 Mar 6% Apr 4.48% convertible preferred_____-- 25 _. 26% 26% 396 24% May 28% 
Detroit Edison common_-__--.__---- 20 2112 21% 215% 4,112 20% Mar 21% Jan 4.32% cumulative preferred____-- 25 24 23% 24% 947 22% Jan 23% 
For footnotes see page 45. 
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OTHER STOCK EXCHANGES 


BANGE FOR WEEK ENDED JUNE 4 





STOCKS— 


Friday 
Last 
Sale Price 


Par 


So Calif Gas Co 6% pfd class A----25 
Southern Pacific Company____-----~- 





Standard Oil Co of Calif__._..__--__- . 
Sunray Oll Corp 1 
Textron Inc common._.___-------_ 500 


$1.25 convertible preferred____--.. 


Transamerica Corporation -.... ~~~ a 
Transcontinental & Western Air Inc_-5 
Truax-Traer Coal Co _-._...-_-- 
Union Oil of California common___25 


United States Stee] Corp_.___..... bd 
Universal Consolidated Oil Co -__- 10 
Van de Kamp’s Bakers Inc_____-_.____* 
Western Air Lines Inc ~__-.---..---- 1 
Mining Stocks— 
Alaska Juneau Gold Mng Co______.-10 
Calumet Gold Mines Co ___..-..-.10c 
Imperial Development Co Ltd__----~- 25¢ 
Zenda Gold Mining Co._-..--__---- 10c 
Unlisted Stocks— 
Aiiouhame COtp: ice ks 1 
Allis-Chalmers Mfg Co_..--- .----~- a 
pg a a ee 1 


American Radiator & Stand San Corp_* 
American Smelting & Refining Co_.__* 


American Tel & Tel Co_-.-__---.~- 100 
American Viscose Corp —-.-..--~----14 
Anaconda Copper Mining Co... ----- 50 
pS SES — ae 10 





Armour & Co (Ill). -§ 
Atchison Topeka & Santa “Fe Ry_.100 
Atlantic Refining Co _...._---- .-~-- 25 





Baldwin Locomotives Works —__----- 13 
Baltimore & Ohio RR Co ___..----- 100 
Bendix Aviation Corp_--............ 5 
Bethlehem Steel Corp______.--~------ ® 
Boeing Airplane Co ----.----~.------5 
Borden Company (The) -----~---~--- 15 
Borg-Warner Corp —____-_---.--_---- 5 
Re ae o* 
Canadian Pacific Railway Co _------ 25 
Se eae ee aero 25 
Caterpillar Tractor Co __---~.------ ° 
Cities Service Company-_-_....---_-. 10 
Columbia Gas System Inc____ ------ bd 
Commercial Solvents Corp _..----... s 
Commonwealth Edison Compsny____25 
Commonwealth & Southern Corp__--- 
ba ry ted Edison Co (N Y)---~--.-. : 
Cons Vultee “Aircraft Corp__--__----1 
ee eee See ee ape 
Continental Motors Corp___..__..__-. 1 
Continental Oi] Co (Del)__-_--_..-___ 5 
Crown Zellerbach Corp __.__.---...- 5 
Curtis Publishing Co. (The)_--.__- cae 
ie A Corp common-_-_-_-__---- 1 
SE RS a ee 1 
Electric Band & peare Co... 5 
Electric Power & Light Corp___.---__ ® 
General Electric Co_..._.....__._.____ * 
General Foods Corp_____...-----___ * 
General Public Utilities Corp__.._..__ e 
Goodrich (B F) Company___________ ° 
Graham-Paige Motors Corp_.._._-____ 1 
Greyhound Corporation ‘ei 3 





Interlake Iron Corp _.....____________ * 
International Nickel Co of Canada___* 














International Tel & Tel Corp___--_- . 
Kennecott Copper Corp_________-____ bd 
Laclede Gas Light Co______ peel egies a 
Libby McNeil & Libby__........_____ 7 
RO En Se a s 
Montgomery Ward & Co Inc_________ bd 
Nash-Kelvinator Corp__........._-~_ 5 
Nat Distillers Prod Corp___.-__--.... 
New York Central RR__.__.-_ --___ s 
North American Aviation Inc... ___ 1 
North American Co __..-_._______- 10 
Northern Pacific Rwy Co__..--____ 100 
Ohio Oil Company __-.._.._________ ° 
Packard Motor Car Co__.___________ 
Pan American Airways Corp______- 2. é0 
Paramount Pictures Inc ~.._________ 
pene Railroad Co ____._.___ 50 
Preipe Dodge Cc a sat 
ge Corporation_________ -25 
Pullman, Incorporated ° 
Pure Oil Company -._...........___* 
Radio Corp of America__-____.._____ * 
Radio-Keith-Orpheum Corp common_ 1 
Republic Steel Corp_._........_ 
St Regis Paper Co 5 
Schenley Distillers Re bs: 15 
Socony-Vacuum Oil Co... 15 
Southern Railway Company__________ * 
Standard Brands Inc __....__ bd 
Standard Oil Co (Ind)__._._.___ 25 
Standard Oil Co (N J)_____________ 25 
peer Core fo. 1 
Swift @ Company_........... 25 
Texas Company _.__.......__ 25 
Texas Gulf Sulphur Co... isis ¢ 
Tide Water Associated Oil Co--——---19 
Twentieth-Century-Fox 
Union Carbide & Carbon Co new com_* 
Union Pacific Railroad Co____.____ 100 
Aircraft Corp at 5 
United Air Lines, Inc_... 10 
United Corporation CAPD hci 1 
U8 Rubber Company... 10 
Warner Bros Pictures Inc_..______ 5 
Western Union Telegraph Co... bd 
Westinghouse Electric Corp_._____ 12% 
Woolworth Co (F W) 10 





33 
a57% 
14 
al8% 


12% 
al6% 


32 
79% 


a30% 
all2Y%q 


16%4 
14% 
a36%6 


35% 
a25% 
a44% 

a63 


249% 


574 
13% 


a27% 
3 


a23% 
21/64 
10% 
1% 


77; 


a24% 


a40Ve 
al3% 
4% 
12% 


Week’s 
Range 
of Prices 


Low High 


32% 33 
a57 ¥%4 a58% 
70% 70% 
14 15% 
218% a18% 
a21% a21% 


12% 12% 
216% al6% 
al7% al7% 

32 33% 


79% 79% 
61 61 
11 11 

8% Bi 


4 4 
12e 12c 
3%ec 3c 
7c 7c 


3% 3% 
240% 241% 
8% 8% 
16% 16% 


a67% a67 Ye 
a157% a158 
a67'%2 a67' 


40% 40% 
a30% a31% 
14 14% 
al1l2% all4% 
a45% 245% 


16% 17% 
14%: 14% 
a36% a36% 


35% 36% 
a25 Ye a25% 
243% 244% 

a63 a64% 
al1% all'2 


17% 17% 
249% a52% 
a65% a67% 

57% 57% 

13% 14 

a28 a28% 


a27% a28 
3% 

a23% a24 
21/64 

10 11 
1% 1% 


B% 9 
a64% a64'2 
a33% a33% 

10% 10% 


1% 8 
a23% a24%% 
al3% al4% 

22% 22% 


41% 42% 
a20% a40% 
a13% al3% 
a615% 26152 

4% 4% 

12% 12% 


a15% a15% 
31% 31% 
15 15% 
58% 58% 
a6 a6 


10 10 
al19% a19% 
a64% 264% 


al8% al9 
21% 21% 
16 16% 
12% 12% 
al5% a16 
24% 24% 


a39% a40% 
S 5% 
al0% al0% 
25% 2534 


20% 20% 
al6% al6% 
54% 54% 
a48Y% a48% 
38% 38% 


12% 12% 
a9% a9% 
29% 30% 


a13% a13% 
a32% a32% 
20 205% 


a47% a48 
a28% a29 
48% 48% 
a82 a85 
27 28% 
a34¥% a345¢ 


63 635% 
624% 62% 
29 29 
a23 Ye a24¥% 


240% 242% 


2186% a187% 


a28 44 a29% 
216% al6% 
3% 3% 
46 46 


12% 12% 
024% a25% 
31% 31% 
47% 47%. 


Sales 
for Week 
Shares 


373 
351 
1.201 
2,260 
155 
40 


2,471 
212 
25 
3.215 


327 
125 
196 
175 


400 
1,000 
2,000 
3,500 


100 
210 
150 
390 


80 
281 
71 


208 
125 
450 


15 


885 
440 
93 


1,056 
45 
120 
95 
150 
330 
160 
65 
273 


306 
80 


110 
3,150 
250 
14,423 
795 
1,018 


195 
1,335 


16 
264 
278 
270 

40 


225 
95 
177 


85 
340 
738 

3,221 

87 

399 


435 
793 

70 
335 


292 
110 
380 

60 
350 


676 
50 
1,208 
25 


110 
1,313 


184 
166 

80 
300 
219 


Range Since January 1 
Low High 
32% Feb 34% Jan 
44% Feb 60 May 
55 Jan 710% May 
9% Feb 15% May 
13% Mar 20% May 
, ae isis =e 
10% Feb 13% Jan 
17 May 20% May 
14% Apr 17% May 
2142 Feb 33% Jun 
6734 Mar 80% May 
39 Feb 67 Apr 
11 May 12% Mar 
7 Jan 10 May 
3% Apr 4% May 
8c May l17ce Jan 
2c May 5c Jan 
442c Feb 8c Apr 
3 Mar 4% May 
37 Mar 41% May 
1% Jan 10 Mar 
12% Mar 16% May 
48 Mar 65 May 
148% Mar 157% May 
Wea aR G5: pices 
32 Feb 40%, Jun 
27'2 Feb 31% May 
11% Mar 15 May 
91 Jan 111 May 
42% Apr 44% May 
12% Feb 17% Jun 
10% Feb 16% May 
27%8 Feb 37 May 
30% Mar’ 37 May 
23%4 Feb 28% Mar 
39% Mar 41 Jan 
47 Jan 62% May 
8% Feb 11% May 
10 Mar 19 May 
37% Feb 501% May 
53% Mar 61 Apr 
33 Mar 57% Jun 
10% Feb 14 May 
24 #£aApr 26% May 
25% Mar 28% May 
2% Feb 3% May 
21 % Mar 23% May 
w, May 21/64 May 
10% Jun 16% Mar 
1% Jun 2% May 
6% Mar 9 May 
50 Mar 63% May 
275% Mar 31%, May 
7% Feb 11% May 
4% Feb 8% Apr 
20 Feb 24% Apr 
9% Feb 14 May 
15% Jan 22% Jun 
32 Mar 42% Jun 
34% Feb 38% May 
11% Feb 14% May 
51% Feb 53% Apr 
3% Mar 5% Jan 
10 Feb 13% May 
11% Feb 16 May 
25% Mar 31% Jun 
12% Jan 15% May 
42'%2 Feb 58% Jun 
45, Feb 6% May 
8% Feb 10% Apr 
16% Feb 19% Apr 
48°54 Feb 63Y% May 
15% Mar 18% May 
18% Feb 22% May 
12% Mar 17% May 
9% Feb 13% May 
15% Apr 16 Jan 
17% Peb 26% May 
263%4 Feb 39% May 
4% Feb 5% May 
85% Feb 11% May 
1842 Feb 26% May 
1642 Feb 2154 May 
15% Mar 22 Jan 
41% Mar 57 May 
48'2 Apr 49% May 
2536 Feb 44 May 
8 Feb 13% May 
8 Mar 11 May 
22%, Feb 30% Jun 
11% May 13% May 
26 Feb 32% Apr 
15 Feb 21% May 
35% Feb 47 May 
252 Feb 27% Jan 
38 #=Mar 48%, Jun 
71% Feb 805. May 
17 Feb 2834 May 
805, Mar 36%4 Jan 
53% Feb 6433 May 
4912 Feb 62% Jun 
19% Feb 31% May 
19% Feb 25% Apr 
413%, May 41% May 
156% Jan 174 Apr 
23% Feb 28% Apr 
16 Feb 19 Apr 
2% Feb 3% May 
3842 Feb 49%, May 
1053 Feb 14 May 
18% Feb 24% May 
25% Feb 31% May 
44%, Mar 48 May 





Philadelphia Stock Exchange 





Friday Week's 
Last Range sor we Week 

STOCKS— Sale Price of Prices Shares Bange Since January 1 

Par Low High Low High 
Odea Dhares: 65 es * a 26% 26% 153 22% Mar 27% Apr 
American Tel & Tel _____-.-.-----100 15776 157% 158% 722 147% Mar 158% May 
Baldwin Locomotive Works ___.----13 sel 16% 17 i 12% —- 17 i 
i renin enemeeh email e 107 10 11¥ 67 8 eb 114 a 
Gurysler Corp cecil anianeheniearercn eaeiatit 2% 63 - 63 . 6436 351 52% Feb 64%, May 
Cooper Brewing Co _-_--- CSE ‘ 2% 2% 50 1 Jan 2% May 
Curtis Publishing Co_-_-__--.--.-...-._--_* 10% 10 1042 296 7 Mar 11% May 
Delaware Power & Light____-_----- 13% 18 1753 18% 1,463 15% Mar 18% May 
Electric Storage Battery_._.------~--- e 5534 55% 56% 325 49%, Feb 56% Jan 
General Motors Corp_____---------~-- 10 625% 625% 637% 1,105 505, Mar 64 May 
eae 5 22% 22% 22%4 95 17% Feb 25% May 
Lehigh Coal & Navigation aS EES, 12 12 12%% 303 9% Feb 13 May 
Lehigh Valley RR -_-- codeine 6% 7 75 4's Feb 7Ve May 
National Power & Light- EN Sh RT, me Ve 13 250 5g Apr 1 May 
I Ns ca ieee menidenlinstl 1 6%% 6% 6% 1,005 5% Mar 7 May 
Pennsylvania Power & Light._.-----~_~_ ° 19 18% 19% 1,988 18 Jan 19% Apr 
Peunsyivania RR ..-........--....-- 50 20 20 20% 2,299 16% Feb 22% May 
Pennsylvania Salt Mfg common_____ 10 3% + 45% 47% 122 40% Feb 48% Apr 
Philadelphia Electric Co common-_-_-_-__* 23% 225% 23% 3,977 21% Feb 24% May 
$1 preference common-_-_~—__-__~--~-- ° i 23% 24% 111 21% Feb 25 Mar 
Philco Corp common-_-___------------ 3 37. 37 38% 286 28 Jan 3942 May 
Reading Co common-__-_------------- 50 21% 21% 21% 35 16% Feb 23% May 
Salt Dome Oi] Corp wih ad ict tice 40% 10%, 1042 101 8% Mar 11% Jan 
Scott Paper common__-_--...--_.-._-* pal 50% 50%. 10 39% Mar 50% May 
United Corp common ____----_-_.--_1 3% 3% 3% 460 2 Feb 3% May 
United Gas Improvement_-_----~~- 13% 22% 21% 22% 884 20% Feb 23% May 








Pittsburgh Stock Exchange 


STOCKS— 

Par 

Alleghany Ludlum Steel_-_-----_----_ ad 
Arkansas Nat Gas Co common___---* 
ES SESE RE se id 
Columbia Gas & Electric___.___.-____ * 
ete GAGE onan o ne owne 10 
Be. eee - COT mei none. iaedan 1 
ee I I i et cies en cithcveen 10 
Mountain Fuel Supply__..--__--__- 10 
National Fireproofing Corp_--_- ~~~ 5 
Pittsburgh Brewing common_-_-_--_---- ° 
SRE Se ae a + 
Pittsburgh Plate G’ass__-__- el ae 
aca NRE 2” REE ARI a 1 
Vanadium Alloys Stee] __._._.._._______* 
Westinghouse Air Brake_____________ ° 
Westinghouse Electric Corp_______ 12.50 


Friday Week's 

Last Range 
Sale Price of Prices 
Low High 
ca 32 325% 
ren 7 iy 7 i 2 
18% 18% 187%. 

eins 135% 14 
ance 29% 29% 
9% gy Vy 9 VY 
22% 22% 22% 
eal 17% 17% 
434 4%, 434 

3 2% 3 
sae 35 353% 
38% 3842 39% 

a 85c 1 


3612 36% 36% 
37% 37% 38% 
3152 31% 32 


Sales 
for Week 
Shares 


5 
50 
70 


330 


Range Since January 1 


Low 


25 #£=¥Feb 
4% Jan 
13. Mar 


10% Feb 
2342 Feb 
7% Mar 
18% Feb 


1142 Mar 
4° Feb 


2% Mar 


33 Apr 
‘32% Feb 
25%. Feb 


High 
33% May 
83— May 
197% May 


14 Jun 
39% Jan 
9% May 
23% May 


18% May 
6 Apr 


3% Jan 
525% Jan 
39% Jun 

1% Mar 


37% May 
38% May 
32 Jun 








St. Louis Stock Exchange 


STOCKS— 

Par 

American Inv common____-----------1 
Bank Bidg. & Eepit common________3 
Columbia Brewing common___-___---5 
General Eleciric common (Un)-_----~~- . 
Genera! Motors common (Un)-_-__---__ 10 
Griesedieck-Western Brew -__.____-__~- 6 
Huttig S & D common-_-_-___-.-____-_-_ 5 
Hyde Park Brewing common_-_-__-_-_--- 4 
Hydraulic Pressed Brick common_-_---_- 1 
RRR oe PERS Soot i Ca 50 
International Shoe eomimon 2. ‘ 
Johnson-S. & Shinkle common___-_--- * 
Knapp-Monarch common ____-------- 1 
Laclede-Christy common —--_--_----- 5 
Laclede Gas common_________-_____-- 4 
Missouri Portland Cement_....___ ~~ 25 
North American com (Un)__________ 19 
Rice-Stix ist preferred____.________ 100 
Sears Roebuck & Co_...._.__________ * 
Scullin Steel common —_-_-_.---._____ . 
Stix-Baer & Fuller common-____.__-_5 
Wagner Electric common___________ 15 


Week’s 

Range 

of Prices 
Low High 
a 17% 17% 
= 8 8 
te 13% 13% 


Friday 
Last 
Sale Price 


rae 41%, 42%% 
62% 62% 63% 
55 54 55 


40 40 40 
pe 20% 2042 
net 234 234 
2642 
4252 437%, 
shai 10 10 


9 9 9 


164 16%4 17 
54 54 54%4 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


13% Jan 
7 Apr 
6% Mar 


31% Mar 
51 Mar 
36 May 


33 Mar 
26 Apr 
23% May 
26%2 Jun 
39% Mar 
10 May 


8 Mar 
14% Apr 
4%, Mar 
16% Mar 
1442 Mar 


133 May 
32% Feb 
16 May 
13 Feb 
48 Feb 


High 
17'2 Jun 
8% Jan 
15 Apr 


425, May 
64 May 
55 Jun 


40 Jun 
24 Jan 

2% Feb 
30 Mar 
45% Jan 
12 Jan 


10 Apr 
17 Jun 
642 May 
19 Mar 
1742 Jan 


137'%2 Jan 
42% May 
17 Jun 
172 May 
55% Feb 





i 





San Francisco Stock Exchange 


STOCKS— 

Par 
ph EE, ee 50c 
Air Reduction Co (Un)-_-__-.-------_ ° 
Alaska Juneau Gold Mining Co_--_-__ 10 
Alleghany Corp (Un)_-------------_-- 1 
American Airlines Inc (Un)__--._-_-_ 1 
American & Foreign Power (Un)__--~ ° 
American Factors Ltd (Un) ___.» __20 
American Power & Light (Un)_-_-__- ¢ 


American Rad & Stand Sanit’y (Un)__* 
Amcrican Smelting & Refining (Un)__* 


American Tel & Tel Co (Un)----~-- 109 
Ametican Viscose Corp (Un) __--.-_. 14 
American Woolen Co (Un)__--------- * 
Anaconda Copper Mining (Un)_----- 50 
Anglo California National Bank__--~ 20 
Armour & Co (Ill.) (Un)__----_._-_--5 
Atchison Topeka & Santa Fe (Un)_100 
fe Ge. Si 6 5 
Atlas Imperial Diesel Engine______ 2.50 
Avoo Mfg Corp (Un)~~-~---......_- 3 


Week’s 
Range 
of Prices 
Low High 
5; 38 % 
-~ a25% a26% 
ai a334 a3%4 
358 353 358 
ab 9% 9% 


shit a3%% a3% 
Pred 25 25 
iil 10% 10% 
beds 16% 16% 


Friday 
Last 
Sale Price 


it 67 67 
al58 a157%al58% 
a67'2 a67'2 a68% 
50% 50% 51534 
a40 a3934 a4l 


30% 30% 31 


a@13%4 a13%4al14% 
-- a112%4a113%, 
-- 223% a23% 
8 8 8% 


642 64% 6% 


Sales 
for Week 
Shares 


800 
100 

50 
200 
350 


50 
10 
130 


Range Since January 1 


Low 

3%, Jun 
23% Mar 
3% May 
2% Feb 
742 Jan 


2% Jan 
24%, May 
7 Feb 
12% Mar 


51% Jan 
143% Mar 
50% Feb 
37 Mar 
31 Feb 


2846 May 
113, Mar 
89% Feb 
20 Feb 
6% Mar 
4% Feb 


High 

1°%4 Jan 
26% May 
4% May 
4%, May 
16 Mar 
4 May 
27 Jan 
11 May 
16%4 May 
67 Jun 
155 May 
67 May 
55 May 
4042 May 
32% Jan 
15 May 
11473 May 
24 May 
9 May 
7 May 





For footnotes see page 45. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 4 








Baldwin Locomotive 
Baltimore & Ohio RR (Un) 
Bank of California NA 
Barnsdall Oil Co (Un)___--_--______ 
Bendix Aviation Corp (Un) 
Bethlehem Steel (Un) 
Bishop Oil Co 


Blair Holdings Corp (Un)__________- 
Boeing Airpiane Co (Un) 
i eg Oe ee ec 


Bunker Hill & Sullivan (Un)-_ 
Byron Jackson Co xe 


Calaveras Cement Co 
California Cotton Mills_ 
California Ink Co -______- 





Calif Pacific Trading common 
California Packing Corp com_-__-_ 
Canada Dry Ginger Ale (Un)___ 
Canadian Pacific Railway 


Case (J I) & Co common (Un)_. 
Caterpillar Tractor Co_______~_- 
Celanese Corp of America 
Central Eureka Mining Co 


Chesapeake & Ohiv Ry (Un) 
Serer Oe ce 2.50 
Cities Service Co (Un)__..__-..____ 
Colorado Fuel & Iron common 
Columbia Broadcast Sys “class” a x 2 Ya 
Columbia Gas System Inc (Un) 


Commercial Solvents (Un) 
Commonwealth & Southern (Un) 
Consolidated Chemical Ind class A...° 
Consolidated Coppermines 


Consolidated Edison Co of N Y (Un)__* 
i 
Consolidated Natural Gas Co (Un) __15 


Consolidated Vultee Aircraft 
Continental Oil Co (De! ) (Un) ERE 
Creameries of America Inc_____.____1 


Crown Zellerbach Corp common ______5 
$4.20 preferred 
$4 2nd preferred__...__.._.___-_ 


Crucible Steel Co of Amer 
Curtis Fublishing Co (Un)____ 
Curtiss-Wright Corp (Un) 


Di Giorgio Fruit Corp class B com 
Doernbecher Mfg Co__.:.___. ___ a 
Dominguez Oj] Fields Co | ae “ing 
Dow Chemical Co com______________ 
Eastman Kodak Co of N J (Un)____10 
El Dorado Oil Works Léca® 
Electric Bond & Share Co (Un) 


Emporium Capwell Co ____ 
Eureka Corp Ltd - 
Ewa Plantation Co___- 


Farnsworth Tele & Radio__ 
Food Machinery Corp_ 
Foster & Kleiser com__- 


General Electric Co (Un)____ 
General Food Corp 
General Motors Corp___-_-__-______ 
Genera] Paint Corp com 
Cum preferred __~ 
Conv 2nd preferred 
Gladding McBean & Co 


Golden State Co Ltd com 
Goodyear Tire & “Rubber - (Un) ____ 
Gt Nor Ry non-cum pfd (Un) 
Geepneun Cece <2 . 
Hale Bros Stores Inc 
Hawaiian Pineapple Co Ltd 
Holly Development 


Honokaa Sugar Co (Un) 
Honolulu Oil Corp 
Hudson Motor Car Co 
eee: Peeee ane. +. 2.2 6.66% 


Idaho Mary Mines Corp (Un) 
Idaho Power Co 
Inter’] Nickel Co Canada 
International Tel & Tel (Un) 








Johns-Manville Corp 
Kaiser-Frazer Corp 
Kennecott Copper Corp (Un) 
Kern County Land Co 


Langendorff Utd Bk “A’”’ 
Class “‘B”’ 
Leslie mate Co 


Libby MeNcill & Libby 
Lockheed Aircraft Corp 
Loew's Inc (Un) 


Macy (R H) & Co com 
Marine Bancorporation 
Matson Navigation Co (Un) 
MeKesson & Robbins Inc (Un) 
Menasco Mfg Co 


Range Since January 1 


Low 
1252 May 
10% Feb 

230 Mar 
40% Apr 


26% Feb 
30% Mar 
6% Feb 


3 Feb 
23 Feb 
41% Jan 


16% Mar 
25% Jan 


3% Apr 
7¥e Mar 
47 Apr 


10 Apr 
28 Feb 
13% Apr 
10 Mar 


4342 Jan 
534 Mar 
3344 May 
68c Apr 


38% Jun 
54 Mar 
32%% Feb 


13% Mar 
17% Apr 
2534 Mar 
1042 Feb 


224 Mar 
2% Feb 
3812 Mar 
4% Feb 


21 Mar 
19/64 May 
47%4 Jun 


10'%2 Jun 
1% May 
49 Feb 
934 May 


267% Mar 
91'2 Feb 
10342 Feb 


225% Feb 
7% Feb 
4% Feb 


12 Mar 

64% Mar 
25% Mar 
34% Feb 


39 Mar 
15% Feb 
9% Feb 


30 Mar 
1.05 Apr 
157s Jun 


5% Mar 
34%. Mar 
5 Feb 


31% Mar 
35 Feb 
51 Mar 


18% Mar 
18% Mar 
25 May 
24 Feb 


15% Feb 
66 Feb 
39% Mar 
40 Mar 
10% Feb 


16 Mar 
16% Feb 
1.60 Jan 
7% Jan 


3% Feb 
52% Teb 
16%e Feb 
15% Feb 


1.90 Apr 
314% May 
25 Mar 
11% Feb 


34% Feb 
8% Feb 


43 Feb © 


45 Jun 


26 Apr 
21 Apr 
32 Feb 


8% Feb 
14 Feb 
16 Jan 


32% Mar 
35 Feb 
13% Mar 
31 Mar 
1.15 Jan 











STOCKS— 

Par 
M J & M & M Cons (Un)__--._-____ 1 
Mindanao Mother Lode 10c 
Monolith Portland Cement pfd (Un)_10 
Montgomery Ward & Co (Un)_------ ° 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un}_-_---__ _-5 
National Auto Fibres___._.._--._____ 1 
National Distillers Prod (Unjy__.___-__ bd 
Natomas Company  -----~.------_____ e 
New Park Mining Co................ 1 
NW Central. RR. (Ga)... bd 
North American Aviation (Un)... ._ 1 


North American Co common paises - 
North American Oi] Cons____--. __ 
Northern Pacific Railway aa 





Occidental Petroleum —~....-..-._____ 1 
Gitte: a) Ca. GR) onde citation bd 
Oliver United Filters class B_.._---- bd 
Pacific Coast Aggregates_....___-___ 5 
Pacific Finance Corp (Un)_---._ ~~ 10 
Pac Gas & Electric com_____-_____- 25 

OR: 2a BiG 6h. 4k 5. oidbic eae 25 

$36 - tet- OGG de 25 

5% 1st pid scoenwe 25 
Pacific Lighting Corp common____-_- bd 


Pacific Portland Cement com (Un)--10 
Pacific Public Service com_..__..___ 











lst preferred __ ° 
Pacific Tel & Tel common ____-___-- 100 
Packard Motor Co com (Un)-_ ~~. __ . 
Pan American Airways (Un). ._.-__* 
Paraffine Comparies common ___..__* 
Paramount Pictures ‘Un)_.----_-..__ 1 
Pennsylvania RR Co (Un)-_ -----~~_ 50 
Pepsi Cola Co (Un)---~--~.......33% 
Phelps Dodge Corp (Un)--....._..25 
Phillips Petroleum Co_ bd 
Puget Sound Pulp & Timber ~~~ nnd” 
Pullman Inc (Un)-_--- ° 

a 


Pure Oil Co (Un)-~- 


Radio Corp of America (Un)... _..._* 








Radio Keith Orpheum (Un) _----.___- 1 
Railway Equip & Realty Co Litd— 
PROIITOE a. tiki ighincnddsricineant en 
Rayonier Incorp com. 1 
Republic Petroleum Co —---~~------- 1 
Republic Stee] Corp (Un) ------_____ . 
Reynolds Tobacco “B” (Un)_-_----_ 10 
Rheem Manufacturing Co__..--__.___ 1 
eee COND I icici pemiceneineninine ad 
Riverside Cement Co A (Un)-.---___ “a 
RANE RIOD cnet lacie deed uietimndihiteliindinmanaaiiaiga 
Ryan Aeronautical Co ........-.. 1 
S and W Fine Foods Inc_-._.---_-- 10 
Gateway Geores 106. . cnet 5 
San Mauricio Mining _-.----~~ .-P 10 
Gears, Roebuck & Co. ................. bd 
Shell Union ONl—— —— on a nnn 
Signal Oi] & Gas Co “A’’......_... 
Silver King Coalition (Un)_---~----_ 5 
Sinclair Oi) Corp (Un) ------........ bd 
Socony-Vacuum Oil (Un)-_-------___ 15 
Soundview Pulp Co_---~.----------~.. 5 
Southern Calif Edison Co com (Un)-__* 
4.32% cum preferred ~..-.......— 25 
4.48% conv preferred_______.___-_ 25 
Southern Calif Gas Co 6% pfd A____25 
Southern Pacific C0... ~.nnssnncc ® 
RE GI © wisi ws tierereeemeincnentvininiianes 1 
Standard Brands Inc (Un)---------- * 
Standard Oil Co of Calif.__.__--_-_____ * 
Standard Oil Co of N J (Un)_----- 25 
Studebaker Corp (Un)--~-~-~----.-.-- 1 
Texas Company (Un)-_-------~---~-- 25 
Tide Water Ass’d Oil com_____-__-- 10 
Transamerica Corp .._-...........-- 2 
Transcontinental & West Air ~-~-----~ 5 
Union Carbide & Carbon (Un)-~..~._* 
Union Oil Co of Calif com ---+---. 25 
United Aircraft Corp (Un)_-- ~~~ 5 
United Air Lines Inc..------------- 10 
United Corp of Del (Un) ---------»3 
U S Steel Corp common--___-----_--- 
Universal Consolidated ace 
Victor Equipment Co---~------..--.. 1 
Waialua Agricultura] Co_-~------~~ 20 
Warner Bros Pictures (Un)_ -------_ 5 
Westates Petroleum com (Un)_-_.._-~ 1 
PRCIOTOR: CEFR occ tw re etinieriowientl 1 
West Coast Life Insurance (Un)-~~--~ 5 
West Indies Sugar --~---~.------_.- 1 
Western Dept Stores ~.---~-~---~-~~ 50c 
Westinghouse Elec Corp (Un)_...12% 
Willys-Overland Motors (Un) ----~~--- 1 
Woolworth (FPF W) (Un)_-~---------- = as%s 


Yellow Cab Co common-_-_-____-_------ 
I  saninigitipin gibt tnndtmainningpenmnaidyaiii rH 


28% 28% 


Week’s 
Range 
of Prices 
Low High 
26c 
36c 


7% 
643% 


al6% al6%% 


18% 
1158 
20% 


%y 105% 
2.00 2.00 
al6%s al6%4 


1254 


al155¢ al55% 
554% 59% 
a25 a25%4 


43c 


a39 % a40%2 


14 


6 
20 


35% 

35 
30% 
28 4s 


5334 
42% 
15%@ 

25 


96% 103% 
aS adle 


11 


12 2642 
a245— a25% 


2058 
1634 


55% 
7442 


54% 
a4842 a4842 
39 39% 


125% 1258 


9% 


35 
a33 
30 


30 30% 
a37%@ a39%e 
22% 22% 


23 
334 
a6 


18 


20 20% 


llc 


a405% a41'%4 
44% 


149 
6% 


265% 
20% 


34 


29% 
24% 


27 


33 2 


538 


a28% a29%e 


a28 Ye a287% 
2 705% 


ag5 
a28 


64% 


30 


12% 
a16™% al6% 


4112 41% 
32% 32% 
a28% a29%% 
163 


16% 


4 


3% 


80%. 
6034 


11% 
28% 
12% 





Range Since January 1 


Low 


18c Mar 
35ce Jun 
6% Jan 


48 Ye Mar 
1442 Feb 


15% Mar 
8% Feb 
185% Mar 


10% Apr 
1.55 Feb 
125e Feb 


2% Jan 
15 Feb 
32% Feb 
17% Feb 


39c Feb 
27%, Feb 
1042 Feb 


4% Feb 
15% Mar 


30% Mar 
33 Mar 
29% Mar 
27% Jan 


47 Mar 
20% Jan 
1258 Feb 
22% Mar 


90 Feb 
4% Feb 
8% Mar 


22 Feb 
1812 Feb 
17 Feb 
15% Mar 


41 Feb 
55% Feb 


36% Feb 
48 May 
26% Feb 


8 Feb 
7% Feb 


34 May 
22% Feb 
23% Feb 


22% Feb 
36% Apr 
20% Feb 


15% Jan 
15%4 Feb 
272 Mar 
4% Jan 


15% Mar 
17%4 Mar 
9c Jan 


325% Feb 
30% Mar 


122 Feb 


45, Feb 
15 Feb 
14% Feb 


28 Feb 


25% Mar 
22 Wy Jan 
24% May 


32% Mar 
44 Feb 
22 Feb 


24 # £=*Feb 
54% Jan 
69° 4 Feb 
16% Feb 


52% Feb 
1942 Feb 
10% Feb 
16% Jan 


41 May 
21% Feb 
23% Feb 
1642 Jan 


2% Mar 


6842 Mar 
38% Feb 


7%— Feb 


27% Feb 
10% Feb 


3lc Mar 


4% Feb 


13% Jan 


19% Feb 
16. Mer 
25% Feb 


8% Feb 


46 May 


8% Mar 


24 May 


High 
3lic May 
5le May 
7% Jan 


64% May 
17% May 


19% May 
1154 May 
22% May 


11% Jan 
2.00 Jun 
1758 May 


13% May 
16% Feb 
59% Jun 
26% May 


58c Apr 
3844 May 
144% May 


6% May 
2042 May 


36% Jan 
35% Apr 
31% Apr 
29%. Jan 


53% May 
42%, Jun 
16 May 
25% Jan 


103% Jun 


5% May 
11% May 


28 May 
26% May 
22 May 
22 Jan 


57% May 
74% Jun 


54% May 
4912 May 
42% May 


13% May 
i1% May 


54 Jan 
32% May 
31% May 


30%. Jun 
40% Jan 
24 May 


293— May 
23 May 
34% May 

7% Apr 


18% May 
21 May 
13c Feb 


41% May 
44% Jun 


166 May 


6% Apr 
2842 May 


21 May 
34 May 


29% Jan 
25 Jan 
28% Jan 


34 Jan 
5856 May 
30 May 


27%@ May 
71 May 
8042 May 
28%4 May 


64% Jun 
31% May 
1356 Jan 
21% Mar 


41% May 
33 Y4 May 
30% May 
19 Apr 


3% May 


8042 May 
6742 May 


11% Jun 
3242 Jan 
14 May 


88c May 


842 May 


16% May 


247% May 
22% May 
32% May 


11% May 
46 May 
11 Jan. 
27% Feb 





For footnotes see page 45. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 4 








Montreal Stock Exchange 


Canadian Funds 





STOCKS — 
Par 
Abitibi Power & Paper com____-...__ bd 
$1.50 preferred ss 
Acadia-Atlantic Sugar class __ SENERES ° 
5% preferred cgi 
Agnew-Surpass Shoe -____.-__------- ° 
RE AEE RC eae ee, ° 
I inal bd 
Aluminum Co of Can 4% pfd_----- 25 
Amalgamated Electric Corp a tpidh dae 
Anglo Can Tel Co 442% pfd__----_-- 50 
er Corp Ltd common _______._-__ bd 
442% preferred  ____ Sr ae 
NTN sie ita denen ‘eat " 
| 5 a eee aaae ° 
Bathurst Pow & Pap class A-___-.--- ° 
I ene 100 
Brazilian Trac Light & Power__-_-_--_-- . 
British American Bank Note Co. eee 
British American Oil common-_-__ ° 
3%% conv preferred._.__._... = 


British Columbia Forest Products_____ * 
British Col Power Corp Class A-_---- bd 

a ee ° 
Bruck Silk Mills ° 
SE RTO oo me aesanes * 


Canada Cement common______--__--~ ° 


RR SRS came 100 
Canada Forgings class A__..________* 
4) Seer eRe ae ea 
Canada Northern Power Corp- ER e 
Canada Safeway Ltd 4% pfd_____100 
Canada Steamship common____----__ ® 
a 50 
Canada Wire & Cable Co Ltd class B_* 
Canadian Breweries __.___..__..-._. s 
Canadian Bronze common ___._..._____*® 
Canadian Car & Foundry common____*® 
RECT SA i a Se ra 20 
Canadian Celanese common__________ s 
i J by SRE care a 25 


Canadian Converters class A pfd__--20 
Canadian Cottons common ___------_ 








wn 3s 
Canadian Fairbanks 6% pfd____-__ 100 
Canadian Foreign Investment________ ® 
Ind Alcohol class A_.._._._® 

Class B bd 
Canadian Locomotive s 
Canadian Oil Companies__.....______ 
Canadian Pacific Railway__________ 25 


SS TR a 
Consolidated Mining & Smeiting————28 
Ts Glass 





Consume 
Crown Cork & Seal Co_.._...__.___ * 
Distillers Seagrams bd 





Dominion Bridge 


Dominion Coal 6% preferred___._-__ 25 
Dominion Foundries & Steel__________ ° 
Dominion Glass common __._________ bd 
SS Sa ae 20 
Dominion Steel & Coal class B______ 25 
Dominion Stores Lid -...._... . 
Tar & Chemical common__* 

Voting trust certificates_._......____ 
ae, rr 7 


Red 
Do. Textile common_._________*® 
Donnacona Paper 4'%% 
Donohue Bros Ltd ......... sists 
Dryden Paper __._____ none 
Eddy Paper Co class A preferred____20 
Electrolux Corp ______ 1 


preferred__100 





Enamel & Heating Prod __________ ne 
Famous Players Canada Corp___.____ e 
Foundation Co of Can_______________ ° 
eee Os OUOOrTOG 100 
Gatineau Power common_______-____ e 

Se 100 
General Steel Wares common_______ s 

poe -meeterres oo 100 


Geodyear Tire 4% pfd _..___——s—=50 
Gypsum Lime & Alabastine_......___* 











Hamilton Bridge ini * 
Howard Smith Paper common________ ° 
(eee 50 
Hudson Bay Mining & Smelting hininveiiebisis ® 
Imperial Oil Ltd___ * 
Imperial Tobacco of Canada common_5 
oa aeeeerene apie 
ww. 9. | ae eae £1 
Industrial Accep Corp class A________ ° 
Intercolonial Coal common ________ 100 
Bee eeernem@’ x. 100 
International Bronze common _______ ° 
a ee 25 
International Nickel of Canada_______ bd 
International Paper common_______ 15 
International aanens Co Ltd..._._* 
International Po ® 
International Deities ae 5 


Lake of the Woods common_________* 








Lang & Sons Ltd (John A)_.... * 
Laura Sécord 3 
Lewis Bros Lid -._._._......._________ . 
London Hosiery Mills Ltd class A____* 
ss Export class A__..-.______ s 

NE NEN Tes) A A a EE oe 
sesame haecis ihaipiliak thistle deesinenisnscdoan canis bd 
McCoil-Frontenac Oi] common________ ° 
Mitchell (Robert) ........_..._______ * 
Molson Breweries Ltd _...__ == bd 
Montreal Cottons preferred ________ 25 
Mont Locomotive Works_________ bd 
Montreal Telegraph _._..- ss 40 
Montreai Tramways -__.__________ 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
18% 18% 19% 
21% 21 21% 
19 19 19% 
ae 98 99 
— BY% 8% 
53'2 53% 55% 
64 6342 65% 
25 25 25% 
11 11 
tt 47 47 
Te 7% 7 
77 77 
66c 66¢ 
28%, 28%4 29% 
22 21'2 22 
171 164 172% 
20 20 21% 
18 177% 18 
24% 24% 24%%4 
26! 2642 26% 
4 4 4% 
26 26 26% 
vere 2% 2% 
33! 31 33% 
344 3442 34% 
21'2 2142 21% 
28) 28 28% 
es 28 28 
a 4142 41% 
10 10 10% 
100 100 100 
13 13 13% 
ait 40 42 
a 30 30 
20% 20% 22% 
rum 44 44 
14 13% 14% 
17% 17 ¥. 18 
81 79 81% 
ath 38 38 
ihe 1742 18% 
bias 46 46 
26 28 28 
it 143 143 
witdi 33% 33% 
13% 13% 13% 
ree 13% 13% 
2742 27 27% 
@ 12% 13 
20% 20% 20% 
14% 18 
114% 114115% 
37 37 37% 
37 37 37% 
21% 21% 21% 
32 32 33 
19% 19% 19% 
ae 26% 27 
ah 36 36% 
ines 34 34 
18% 18% 18% 
25 25 25% 
27 27 27% 
27 27 27 
= 22 22 
1242 12% 12% 
100% 100% 100% 
19% 19% 19% 
a 27 27 
19 19 19 
tenia 17% 17% 
see 14%4 16 
17% 17% 18% 
24 24 24% 
vale 90 90 
8 194% 19% 
104 104 104 
17 16% 17% 
102% 102% 102% 
re 51% 5liez 
me 16% 17 
9% 8% 9% 
32% 31% 33 
“nm 472 47% 
52 52 53 
18% 18% 18% 
13% 13% 13% 
25% 25% 25% 
ie 6% 6% 
42 40 42 
30 30 30 
ah 120 120 
Ra 11% 11% 
23 23 23 
36% 3642 37% 
67 67 70% 
14%4 13% 15 
53 48 53 
13% 13 13% 
30 28% 30 
ais 20 21 
15 15 15% 
14% 14% 15% 
12% 12% 12% 
10% 10% 10% 
sie 8 B% 
2042 20% 21 
14% 14% 15% 
20'2 20% 20% 
laiiae 37% 37% 
pen 38 38 
18 17% 18% 
ee 46 46 
36 34 37 


Sales 
for Week 
Shares 


5,109 
4,436 


Range Since January 1 


Low 
12'% Mar 
7% Mar 
162 Peb 
98 Jun 
7% Mar 
33% Mar 
43 Feb 
24 Peb 
11 May 
47 May 
5% Mar 
70 Mar 
30c Mar 
24% Mar 
1742 Mar 
160 Mar 
17 Feb 
16% Mar 
20% Feb 
24 Jan 
2% Mar 
24% Feb 
2 Vy Mar 
21 Feb 
28'%2 Feb 
14% Mar 
27 Jan 
25 Jan 
41 Mar 
9 Mar 
968 Mar 
11 Mar 
354% Mar 
24%, Mar 
17% Mar 
34 Feb 
9% Mar 
15 Mar 
58 Feb 
35% Mar 
13 Apr 
ot Jan 
25 Jan 
141 May 
26% Mar 
10 Mar 
10 Mar 
2042 Mar 
11% Mar 
125% Mar 
10 Feb 
9142 Mar 
32 Mar 
33. Mar 
+ Mar 
Feb 
rH Feb 
23 Feb 
30 Feb 
32% Jan 
14 Feb 
23 Mar 
22% Mar 
23 Mar 
20 Feb 
11 Feb 
98 Jan 
19 Mar 
2542 Jan 
16% Mar 
145% Mar 
11% Jan 
15% Mar 
19 Mar 
87 Apr 
18% Feb 
102 Apr 
14 Feb 
101 Apr 
50 Jan 
13. Mar- 
642 Feb 
23% Feb 
44 Mar 
43% Jan 
14 Mar 
12 Jan 
24142 Mar 
6%, Jan 
29%4 Feb 
22 Jan 
120 Mar 
9% Feb 
21 Mar 
956 Mar 
46 Mar 
11 Mar 
39 Mar 
10% Mar 
27 Feb 
1642 Mar 
13% Mar 
14% Mar 
12 Mar 
9 Feb 
5 Mar 
16 Mar 
9% Mar 
16 Feb 
34 Feb 
38 Feb 
14 far 
46 May 
30 8#8=6Apr 


Hign 
19% May 
21% May 
19% May 

100'2 Feb 
9 Jan 
56% Ap 
65% Jun 


25% Apr 
13 Feb 
49 Feb 
7% Jan 
80 Jan 
66c Jun 
29% May 


22 Jan 
172% Jun 
22 42 May 
19 Jan 
25 May 
2744 May 


4% May 
27 Apr 
3% May 
33%, Jun 
35 May 


22 May 
29 May 
28 Jun 
41% Jun 
11 Jan 
101% Jan 


14% May 
42 Jun 
30 May 
23% Jan 
44% May 
14% May 
18 Jun 


82 May 
39 May 
18% May 
46% May 
29 May 
14342 Feb 
36 May 


14% May 
13% Apr 
30 Jan 
15 Jan 
21% May 


15% May 
1165, May 
38% Jan 
37% May 


22% May 
3342 May 
20 Apr 
28 Jan 
3742 May 
34 Jun 


19% May 
26 a Jan 
275% May 
27% May 
22 May 
13% May 


105 Jan 
20 Jan 
29 May 

19% May 
1842 May 


16 Jun 
185% May 
24% Jan 


90 Mar 
20 Jan 
108 Jan 
17% Jun 
104%, Jan 
52%2 Jan 
17 May 


9% May 
35 May 
484 May 
53 May 


19% May 
14 Jan 
2542 May 

7 Feb 
cy] Jun 


30 May 
120 Mar 
13. Jan 
27 Jan 
3742 May 
70%4 Jun 


15% Jan 
53 Jun 
13% Jun 


32% Jan 
21% May 
17% Jan 
16 Apr 
12% Jun 


10%4 May 

842 May 
21 Jun 
16% May 
2142 May 


38 May 
4c Feb 
18% May 
48 Jan 
40 Apr 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
National Breweries common__________* 40 39 40 1,753 37 Mar 45 Jan 
TERRI tities wciesoncwet 25 Ni 45 45 30 41%, Mar 45'%4 Apr 
National Drug & Chemica] pid_-____-5 4 1242 13 710 10*4 Mar 13 Jun 
National Steel Car Corp__...._--____ 2432 242 25% 1,650 18 Mar 26 May 
Neilson (Wm) 5% pfd ___ {00 we 100*4 100%4 15 100 Apr 1004, May 
Niagara Wire Weaving -__.__---_---- ° 25 25 35 23 May 2542 Jan 
Noranda Mines Ltd______..-.-..__..- e 49 49 51% 1,173 43 Mar 52 May 
Ogilvie Flour Mills common... ~~ a 26 26 2634 300 24°, Mar 2842 May 
Ottawa Electric Rwys.-....--.-..._. ® a 412 42 1,644 25 Jan 42 Jun 
Ottawa L H & Power common___._._*® sae 18 18% 334 15% Feb 18% Jan 
Price Bros & Co Ltd common_______~- ; 3534 35% 330 29 Feb 36 May 
Penmans Ltd common _.-___-___--_ ° 65 65 65 215 63 Mar 67 May 
Placer Development _._.......-.-.._- 1 2112 21%2 2142 600 18% Jan 22 Mar 
oo Bo go Se ee 44 43",2 44% 1,195 37 Feb 4442 Jun 
Power Corp of Canada ° 1542 15% 15% 285 11 Feb 17 May 
Price Bros & Co Ltd common_.___-__* 6612 6632 67% 730 5442 Mar 68 Jan 
es SI nis dd en echt 100 94}. 9412 942 20 93% Mar 9812 Jan 
Provineiai Transpert .......,....<~-: ae 13 13 13 132 10% Feb 13% Jan 
Quebec Power ° 16 16 17% 345 1542 Mar 1742 Jan 
Rolland Paper common ---..-_______ e 13 13 13% 160 12 Mar 14% May 
Saguenay Power 4%4% pfd __------ 100 -~ 10212 10212 120 101 Jan 102% May 
St Lawrence Corp Ltd com___.-_---- ° a 1144 12% 230 10% Mar 16% Jan 
Class A preferred -..__.___..._...50 4242 42'2 43% 220 3542 Mar 46 Jan 
St Lawrence Paper 6% pfd____--- _-1009 128 128 130 365 109 Mar 132 Jan 
Shawinigan Water & Power com__-_-- ° 22 21% 22% 3,254 20% Mar 2242 May 
Series A 4% prefetred___________ 50 47% 47 47% 530 44% Mar 475. Jan 
Sherwin-Williams of Can common __-_* pes 26 26 250 22 Mar 27 Apr 
Sicks Breweries common_-__._______-_ ® 15%4 15%4 16 1,070 12 Mar 16 May 
Voting trust certificates * 1532 1542 15%2 200 1142 Mar 16 May 
Simon (H) & Sons 5% pfd_- 100 103 103 103 15 103. Mar 103. Mar 
Simpsons Ltd 4%% preferred 100 os 101 101 30 98 Apr 101 May 
ND I ier ek iene ° cies 1942 19% 400 17% Feb 21 May 
Standard Chemical common____---____ s 7% 7% 7% 2,000 5% Mar 834 May 
GE | eg RRS RE Soa 100 98 98 98 10 91 May 98 Jun 
Steel Co of Canada common_________ bd 765% 7858 79 180 67 Jan 80 Apr 
6 ee 25 “an 80 80 155 72 Mar 81 May 
Tuckett Tobacco 7% preferred____100 16114 161'2 161% 5 160 Mar 165 Jan 
See eee ° 74 1% 7% 480 5 Mar 8% May 
Viau Biscuit common. ° aH 21 21 250 21 Jan 21% Mar 
Wabasso Cotton ____________________® 30 80 90 955 6942 Mar 90 §=6Jun 
Walker Gooderham & Worts___-__--- ° 31% 31 31% 600 24 Mar 3142 May 
Weston (Geo) common-_-_-____---_____ ad ‘lle 27 272 150 22%. Mar 28 May 
i Re NS Re i ° 19 19 19 300 19 Mar 21 Jan 
Winnipeg Electric common______--_-_~ bd 2514 25% 25% 636 20% Feb 26% May 
5’ preferred —-_~-- wikia nscale 97 97 97 25 96 Jan 98 Apr 
Zellers Limited ~._---__ a ° loans 44 44'»% 370 3414 Apr 45 May 
5% preferred ___-_-- pars 25 shin 27 27 125 255 Feb 27 May 
6% preferred _...... --29 baie 28 28 110 27% Apr 29 May 
Banks— 
i a a oa baginamataiitunes 10 * 20 20'%4 55 20 Jun 21% Jan 
EET EE ae Sa Ee 10 221% 22% 2238 885 21% Apr 23 Jan 
EE SS a 2544 252 26 1,250 25 Feb 28 Jan 
Td li ae oceneeeme ep wena ines 10 35 35 35% 706 35 Mar 37% Feb 
(Ra 2, aE Lapa, SF lA 10 25 24%, 25% 1,195 23% Mar 25% Jan 














Montreal Curb Market 


Canadian Funds 


STOCKS— 

Par 

Acme Glove Works Ltd___----_. “ 
Atlag Steel Limited —-............... bd 
Beatty Bros Ltd --- actonnl™ 
Belding-Corticelli Ltd common 100 
7% preferred —.-~-_-- 100 
Belgium Glove & Hosiery ‘common____* 
Brand & Millen Ltd class A__-.----- ° 
Brewers & Distillers of Van Ltd_----_- 5 
British Columbia Packers class A___-_* 
IEEE dnictneiinliliniaiindaniidliisantl-ctiaskRtanidias annenatii * 
British Columbia Pulp & Paper com-__* 
Brown Company common-_-_-_._----~_- 1 
ION inncltncbnksa Diet Sts a mnsntatiitesmaves 100 
Butterfly Hosiery Co Ltd. __-------~ 1 
Canada & Dominion Sugar_____--____ ° 
Canada Starch Co Ltd common______5 
7% preferred —.._~-. 100 


Canadian Dredge & Dock Co Ltd___* 
Canadian Food Products Ltd com-___* 


442% red preferred____._._______100 
Canadian Gen Investments Ltd_._--- * 
Canadian Industries common_-____-__-~ ° 

7% preferred _..---- sists bbatdllin ne 


Canadian Ingersol Rand Co Ltd_-..._* 
Canadian Light & Power Co_-.__-- 100 
Cana@ias Marcani Co ................ 1 


Candn Power & Paper Inv Ltd com__ 
5% preferred —..-..---- 


Canadian Vickers Ltd common______- se 

oe? MOOT ne eee 100 
Canadian Western Lumber Co__----- 2 
Canadian Westinghouse Co Ltd__--_-- . 


Catelli Food Products Ltd common-_-_-_-_* 
5% preferred _.._.__-_ Ne CS | 

Claude Neon General Adv Ltd com___* 

Commercial Alcohols Ltd common_ 
PR I I reine ea eee “> 


Consolidated Div Standard Sec cl A__ 
Consolidated Lithograph Mfg Co Ltd_* 
Consolidated Paper Corp Ltd_._.---_ 


Consolidated Textile Mills Ltd com __* 
5% preferred 20 








a . 
Cub Aircraft Corp Ltd pineide 
David & Frere Limitee class A_____50 
Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum Co___-_* 
Dominion Wooliens & Worsteds ___-- ° 
Donnacona Paper Co Ltd____________ ° 
Eastern Steel Products Ltd__________ ° 
East Kootenay Power 7% pfd_____100 
Esmond Mills Ltd preferred_________ 20 


Friday 
Last 
Sale Price 


50c 


3914 
17 


Week’s 
Range 
of Prices 
Low High 
10 10 
12% 13 
42 42 
155 86155 
153 160 
is) 9 
45c 45c 
13% 1378 
13%4 145% 
67% 678 
124 134% 
5 5% 
110 112% 
14% 14% 
19 19%4 
612 Tie 
110 =6110 
21 21 
12%2 12%2 
87 87 
1674 17 
2234 23 
166 169 
7434 75 
30 35 
238 243 
2% 2% 
14 14 
38 4142 
145 145 
4% 432 
48 51 
30 30 
15 15 
35e 35c 
6 6%%4 
7% 867%, 
45c 45c 
28 28 
20 21% 
21% 23 
17% 17% 
8% 8% 
50c 55c 
30 30 
43 43 
39 39%2 
14%4 17 
22 23 
9 9 
26 26 
19%2 1942 


Sales 
for Week 
Shares 


275 
4,330 


25 


10 
110 
125 


222 
130 
1,358 
45 
10,825 
35 


30 


300 
19,847 
150 


37 
50 
12,263 


1,550 
115 
150 

1,400 


25 
130 
295 

4,910 


1,643 
135 


35 


Range Since January 1 


Low 


9 Jan 
10 Mar 


42 Jun 
155 Apr 
153 Jun 

7% Jan 
40c Mar 


13% Jun 
1l1'2 Apr 
4% Mar 


74 Feb 
314 Mar 
78%2 Mar 
11% Feb 


15'2 Feb 


854 Mar 


24 Apr 
14 Feb 
1942 Mar 
162 Jan 


61% Jan 
8 Mar 
1.45 Feb 


1.50 Mar 
10 Mar 
204% Mar 
130 Feb 
3% Apr 
38 Feb 


26 Feb 
15 Jan 
30c Apr 
3%4 Feb 
6%— Apr 


35e¢ Mar 
20 Jan 
4% Mar 


9 Feb 
16 Mav 
7% Apr 
50c Jun 


30 Feb 
33% Feb 


33... Feb - 


1034 Mar 


20 Jan 
64% Mar 
26 Jun 
18% Apr 


High 
1042 May 
13% May 


42 Jun 
155 Apr 
163 Jan 

9% Jan 
1.00 Jan 


16% Jan 
145, Jun 
7T¥2 May 


134% Jun 

6™% Jan 
112%2 Jun 
14% May 


19%, Jun 
11 Jan 
110 Jun 
25 Jan 


12% Jun 
837 May 
17 Jun 
24142 Jan 
175 Jan 


75 May 
35 Apr 
2% May 


2% May 
14 Jun 
41% Jun 

149° May 

4% May 
51 Jun 


30 May 
15 Jan 
50c Jan 
6%4 Jun 
7% Jun 


45c Feb 
28 =Mar 
2142 May 


23 May 
17% Jan 
8% Feb 
95c Jan 


32 Jan 
43% May 
39'2 Jun 
17% Jun 


23% May 
10% May 
28 May 
19% Jan 





Por footnotes see page 45. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 4 





STOCKS— 
Par 
Pairchild Aircraft Ltd -_.___-_._._._.____5 
Panny Farmer Candy Shops Inc___--1 
Pieett Mig &. Aircraft ._............ ° 


Pord Motor Co of Canada class A_.__* 
gh PS ee 
Freiman Ltd ‘(A J) common._ 


Goodyear Tire & Rubber of Can 
Great Lakes Paper Co Ltd com_______* 
Class A preferred bd 


Halifax Insurance Co _ 10 
Hendershot Paper Products $ 
Hydro-Electrie Securities Corp —__ .__ s 
Int Metal Industries Ltd class A . 


Intern Paints (Can) 
5% preferred _- 


Ltd class A__* 
wihdida .20 


Investment Foundation Ltd common__* 


6% convertible preferred________ 50 
Journal Publishing Co of Ottawa : 
Lambert (Alfred) Inc  ____-_.____--__ 1 
Lowney Co Ltd (Walter M)_-________ bd 
MacLaren Power & Paper Co________ ad 
Maple Leaf Milling Co Ltd___________ * 
Maritime Teleg & Tel common__-___ 10 
Massey-Harris Co Ltd 6%% cv pfd_ 20 
Melchers Distilleries Ltd common___-_-_ 

ae: OOO. ake on ted io 
Minnesota & Ontario Paper Co____-- 5 
Montreal Refrig & Storage Ltd com__* 

OE | ee a eee ee ca 30 
Moore Corporation Ltd _____.________ ° 
Mount Royal Rice Mills Ltd_ oe 
Nova Scotia Lt & Pr common__ ° 
Nuclear Enterprises Ltd ._.__________ 
Paul] Service Stores Ltd______________ ® 
Power Corp of Canada 6% Ist pfd__100 

6% NC part 2nd pid __________-_ 50 
Quebec Pulp & Paper 7% pfd ______ 100 
Quebec Tel Corp class A ° 
Reitmans (Can) Lid 5% red pfd____20 
Russel] Industries Ltd_..._._______ iat” 
Sangamo Co Ltd _____ * 
Southern Canada Pr 6% “pid_ aod aetisies 100 


Southmont Invest Co Ltd 


Thrift Stores Ltd : 

United Amusement Corp class A 
United Corporations class A 7 
United Distillers of Canada Ltd_ ° 


United Securities Ltd __________ 100 
Westeel Products Ltd - + 
Western Grain Co Ltd . 
po Se eee © Pee, 
Mining Stocks— 
Alger Gold Mines Ltd 1 
Area Mines Ltd  - 1 
RE BO hidi b es dwn 
Aubeile Mines Ltd ____~_ eae: 
Band-Ore Gold Mines Ltd________-=__ 
Base Metals Mining Corp Ltd__-_--_ 
Beatrice Red Lake Gold Mines Ltd__1 
Beaulieu Yellowknife Mines Ltd__---- 1 
Bob’s Lake Gold Mines Ltd___------- 1 
EE ee ee eee 1 
Bouseadillac Gold Mines Ltd heist anh 
Candego Gold Mines___-_______-__-- ? 
Cartier-Malartic Gold Mints Ltd ____1 
Centremaque Goid Mines Ltd__-__. - 1 
Cheskirk Mines Ltd __. 1 


Consol Central Cadillac Mines Ltd___1 


Certez Explorations Ltd-____________ 1 
Ceurnor Mining Co Lid —________---- 1 
Detta Red Lake Mines Ltd __ ae, 
Dickenson Red Lake -..____..-. -_- 1 
Derrnian Sines 146 ...... ._. .....-- 1 
Dulama Gold Mines Ltd____._-___.__-_ ° 
East Sullivan Mines Ltd__._____.-_-- 1 
Eldona Gold Mines Ltd______________ 1 
El Sol Gold Mines Ltd_____ ea 
Formaque Gold Mines Ltd______-__~_~- 1 
Found Lake Gold Mines Ltd_______-_~- 1 
Goldbeam Mines Ltd -.__--_-_-_---___ 1 
I es ea auch 1 


Hollinger Cons Gold Mines Ltd__--_--~- 5 
Hudson-Rand Gold Mines Ltd___ a 
International Uranium Mining Co. 1 


Jack Lake Mines Ltd 


Joliet-Quebec Mines Ltd _________-_--_ 1 
Lake Shore Mines Ltd : ae 
Lingside Gold Mines Ltd ~___._---~-~ 1 
Louvicourt Goldfields Ltd ___._.____-_ 1 
Macdonald Mines Ltd__._----___ hats. 1 
McKenzie Red Lake 1 
McIntyre-Porcupine Mines Ltd 5 
Mining Corp of Canada Ltd______--- s 
Nechi Cons Dredging...._______--__ 1 
New Calumet Mines Ltd_______-______1 
Normetal Mining Corp Ltd_--_-_--_-- ° 
O’Brien Gold Mines Ltd_..-._--___ 1 
Pandora Cadillic,Gold Mines Ltd___-_1 
Pen-Rey Gold Mines Ltd 1 
Pitt Gold Mining Co Ltd ue 
Quebec Labrador Development ___--_~- 1 


Quebec Manganese Mines _______--_-- . 
Quebec Yellowknife Gold Mines Ltd_-_-1 


Red Crest Gold Mines Ltd 

Rochette Gold Mines Co Lid 1 
Santiago Mines Ltd .--.-_--_------_~ 50c 
Senator-Rouyn Ltd : 








Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
sii 1.00 1.00 100 
4542 45%2 35 
2 2% 2% 1,450 
2642 26% 27 1,170 
60 60 60%%4 1,074 
as 5 5 1 
pen 115 «6115 5 
19% 19%, 20% 830 
die 4342 4342 25 
Pes 1342 13% 6 
1342 13% 10 
S 3% 3% 500 
305% 3042 30%4 25 
m8 12 12 50 
2642 2642 2642 50 
nat TY. TVs 12 
die 52 52 12 
e 14 14 100 
pes 9% 914 15 
16% 16% 19 8,150 
42'% 42% 42% 125 
Seabe 13%, 13% 500 
se 20 20 124 
ri 27'2 2854 319 
5 5 106 
13 13 13 167 
ee 2736 27% 805 
as 224 2244 5 
d 2934 29%, 5 
73 723% 73 70 
Q%2 g} 934 200 
197 197% 600 
3 13%, 14% 1,110 
r 16% 16% 25 
“ 110 ©6110 25 
ales 57 57 10 
18 18 19%% 145 
12 12 10 
17 17 17 50 
f8% 18% 162 220 
10%2 10% 30 
110 109 110 58 
40c 39c 40c 9,745 
id 18 138 25 
16 16 1 
36 36 26 
29'\4 29% 60 
18% 19 12 
re 172 20 544 
32 32 50 
1.00 1.00 1.00 405 
ae 10% 10'2 3 
4c 4c 500 
14c 14c l4c 2,000 
3'ec 3'ec 2,000 
13c 14%2c 4,600 
odin 10c 10c 4,500 
20 42¢ 20c 22%4c 18,000 
on 6c 6c 500 
13¢ 13¢ 13 42c 4,000 
31c 30e 33c 119,300 
? 35e 35c 1,200 
ie 34ec 3%ec 1,000 
3le 3le 35c 18,800 
ae 3¥c Zee 1,000 
6c 6c 6c 1,000 
ee 574c 5%4c 1,000 
16c 16¢ 17*2c 7,800 
5¢ St 5c 3,500 
14c 246°. ide 2,500 
ad 16ce 16c 500 
65¢ 65c 6c 1,000 
aid 75c Tic 2,500 
28'2¢ 26¢ 30%2c 31,400 
2.70 2.70 2.73 1,000 
1.27 1.27 1.36 11,900 
“ial 17¢° 17ec 1,500 
10¢ 10¢€ 10'2c 2,500 
234¢€ 2i4e 27sec 7,000 
9c 9e 10'4c 450 
16c 16c 17c 6,500 
9.25 9.20 9.30 235 
7e 3¢ 7c 1,023 
nate 60c 60c 500 
3e 3e 3tec 2,500 
43c 43c 45c 5,700 
12 12 1252 300 
~ 5e 5c 2,000 
65c 65c ‘69c 11,400 
79¢ 76€ 5c 13,100 
pa 38c 40'2c 1,100 
60 60 100 
10 10%4 200 
: 90c 90c 8,600 
1.45 1.45 1.45 100 
2.49 2.45 2.62 8,000 
‘ 1.70 1.70 20 
6c 6c 6c 7,500 
11'2¢ 11l'2c 3,000 
me 5e 7c 5,500 
67c 68c 70c 51,500 
26c 24c 32c 217,850 
i 10e 12¢ 2,560 
F 3'2e 3%ec 1,000 
Be 10c 1,500 
14e 13e 16c 30,100 
42c 42c 500 


Range Since January 1 


Low 


80c_ Mar 
36% Mar 
2¥%e Mar 


21 Jan 
42142 Feb 
5 Jun 


101% Feb 
16 Feb 
41 Jan 


13% Apr 
13. May 
2% Jan 


27% Apr 
8% Apr 
26% Jun 


7 # =Mar 
52 Mar 


13% Feb 
9 Jan 
12% Jan 


36 Mar 
10% Mar 
19% Apr 


25 Mar 
4%, Mar 
12% Feb 


20 Feb 
22 Feb 
29% Apr 
6542 Feb 

9% Mar 


19% Apr 
10% Apr 
13. Mar 


107 May 
52 Mar 


14% Mar 
10% Jan 
16 May 
13% Feb 


942 Feb 
104 Feb 
37¢ Feb 
16 May 


14'%2 Mar 
35 Feb 
29 Mar 
17 Apr 

8’. Jan 


27% Mar 
50c Mar 
9 Mar 


3c Mar 
l14c Jun 
2c Apr 
8c Apr 


Ic Jan 
12c Mar 
5c Mar 


. 9%c Mar 


loc Jan 
30c May 
3'¥2c Mar 


29¢ May 
2%c Feb 
6c Jun 


4c Mar 
10c:. Mar 


Se. Mar - 


14c Mar 


15'42c Apr 
65e Jun 
53c .Mar 
17'2c Mar 


1.65 Mar 
55c Mar 
12c Mar 


_e. Mar 
2'2c Jun 
9c Jun 
loc Mar 


9 Apr 
3c) «6(Jun 
50c Feb 


3c May 
25c Mar 


11% May 
4c Mar 
42c Mar 


55c Mar 
38c Jun 
60 Jun 
6.25 Mar 


80c May 
88c Mar 
1.55 Mar 
1.50 Mar 


5c Jan 
10c May 
4'2c Mar 


57c Mar 
19¢ Feb 
6c Apr 


2\%,c Apr 
8c Jun 
11%c Mar 
40c Apr 


High 
2% Jan 
49 Jan 
3% Jan 


27 Jun 
61 May 
5 Jun 


15% Jan 
14% Jan 
4 May 


31% May 
14% Apr 
28 Feb 


8% Jan 
52% Jan 


15% Jan 
10% Jan 
19 Jun 


44 May 
144% May 
200=s Jun 


30. May 
5% May 
13% Jan 


27% May 
24 May 
29% May 
75Ve Apr 
10% Jan 


20 Apr 
14% Jun 
1742 May 


111 Feb 
57 Jun 


25 Jan 
12 Jun 
18 Jan 
19 May 


10% Apr 
115 Jan 
42c May 
22 Jan 


18 Apr 
36 Jun 
29% Jun 
21% May 
20 Apr 


32 May 
1.00 Jun 
11% May 


12c Jan 
14c Jun 
34%ec Jan 
14%c May 


17%c Jan 
24c May 

jc Jan 
22c Jan 
33e¢ Jun 
55c Mar 
5c Feb 


56c Feb 
Sc Mar 
16c Peb 


8c Jan 
. 28¢e~ Jan. 
9c Feb 
22c ..Jan 


16'2c Apr 
72c May 
1.09 Feb 
30%2c Jun 


3.50 Jan 
144 May 
23%c Feb 


20¢e Jan 
6%c Mar 
15c Jan 
24c Jan 


12 Jan 
lic Jan 
83e May 


6c Feb 
52c May 


14%, Mar 
8c Feb 
1.45 Jan 


1.90 Jan 
40'%ec Jun 
65 Mar 
10% Jun 


1.18 Jan 
1.45 Jun 
2.67 May 
2.17 Jan 


Tec Jan 
20c Feb 
9c Jan 


89c Feb 
65ce Jan 
14%c May 


6c Jan 
l7c May 
17c May 
58e Jan 





STOCKS— 
Par 
Sherritt-Gordon Mines Ltd_._.--_~- 1 
Silver Miller Mines Ltd .____..-~---- 1 
Siscoe Gold Mines Ltd_____________-_ 1 
Stadacona Mines (1944) Ltd...___--_ bd 


Standard Gold Mines Ltd____.___-_--_ 1 
Steep Rock Iron Mines Ltd___-__-__ 1 
Sullivan Cons Mines Ltd___..____--__ 1 
Thurbois Mines 1 
Vinray Malartic Mines. 1 
Waite Amulet Mines Ltd ° 


Oil Stocks— 
Anglo-Canadian Oil Co Ltd__..-__--_ 
British Dominion Oi] & Dev Corp_---- 


> 
+ 
Calgary & Edmonton Corp Ltd... __ ° 
Consolidated Homestead Oil bd 











Gaspe Oil Ventures Ltd 1 
Se Oe i * 
Omuitrans Exploration Ltd... _- bd 
Royalite Oil Co. L184 ..<.....1. 4... bd 


Friday Week's 
Last Bange 
Sale Price of Pri. -s 
Low High 

2.46 2.36 2.60 
a 276. 27¢ 
pa 40c 40c 
an 55e 55c 
9c 9c 9c 
2.05 2.05 2.05 
mak 1. 2° 1.37 
it 6c 
ane 2 ne 3%c 
ae 7.40 7.40 
its 3.00 3.15 
soli 28ce 28c 

i 6.40 6.40 
26c 25%c 32c 
2.10 2.10 2.20 
8.50 8.50 9.00 
Te Te Tc 
18 18 18% 


2,800 
200 
92,900 
2,550 
1,250 


10,000 
126 








Toronto Stock Exchange 


















































STOCKS— 

Par 
Abitibi Power & Paper common. _-____ bd 
$1.50 preferred__ aan 
Acadia-Atlantic class A -—-~-- --__-- bd 
PG 5... didnot nn... 100 
Ree: ee aS Oa ck. * 
Agnew-Surpass ° 
Akaitcho Yellowknife .......__---___ 1 
Aes: Se. BEG ke is os ei ee 1 
Algoma Steel common___________-___ be 
Ameinione LAG |. iii cbsiiien cn cccindiinns * 
Aluminum Co of Canada pfd__--_-__ 25 
Amalgamated Larder Mines____.-_~_- 1 
American Nepheline ~_.._.__._______ . 
American Yellowknife | 
Anglo Canadian Oil__.......________ bd 
REEOEPONNAR. hdc Bde eden encoun ® 
Anglo Rouyn Mines _--.---_-___--_ 1 
Apex Cons Resources................ ® 
Amuarius Poreupine ..........---.< 1 
ApGe GHIGES ..nkc cubltinecbnneeg 1 
ASME CORD COMMBMs ..icicnneckcne * 
ED > aiden et csaseniieial cS hae 
BREE COONS | iiccitbibbimadie cE Skin powce 1 
PE 8b oe ns ise Dt itd ce tbiaieneoerentints ine tenn 1 
Ashdown Hardware class A__------- 10 
Agiiig Gold & GRaindsttsncnctonsoss 1 
Astoria Quebe 1 
SE IO ui wivccinitisensicinsisinementiawdenmtenemil 1 
Atias Steel —...... ‘iain 
Athind Dei WU viksiin thieimancctisnbune 1 
SE TE iil tie iitancinenniceissiniiiaaitiant 1 
Aumaque Gold Mines__....__.__--.~_- 1 
SE GE » gicic eda iintb ite tckismipeetinasinas 1 
Baseinae Mines cwssiacsiwinnnscnenne 1 
Bankfield Consolidated ....__.~-_-__ 1 
Bank of Montreal_ in aa 
Bank of Nova Scotia ee 
DOG OC -TOCORIRisii nn shen nddeene 10 
Base Metals Mining * 
Bathurst Power class A ° 
GD Be bos ne Hhbivadboounctblvebas 8 
S| Re ea eee oe ° 
Beaulieu Yellowknife | 
Bell Telephone 1006 
TOPS INGE cthlictiben nn dd 1 
Bertram & Sons class A____------~_- * 
Bevcourt Gold - 1 
Bidgood Kirkland Gold_........-_--.- 1 
Biltmore Hats common_______-~ ERR ARE. * 
Blue Ribbon Corp common _-_-__---~_* 
Bobjo Mines Ltd mane 1 
Bordulac Mines 1 
Boycon Pershing -—~.-.-..-----. s 
Bralorne Mines Ltd ® 
Brand & Millen class A-__-.-------- be 
Brantford Cordage preferred_____.-- 25 

Brazilian Traction Light & Pwr com-__* 
Preferred —__- Ot ee 
Brewers & Distillers. SER FG eI ae 
CCSD TOE: TO cccrciidicmectsctccipitin 1 
British American Oi] common-_-__-_--_- bd 


British Columbia Forest Products_.__* 
British Columbia Packers class A--__* 
Class B 6 








British Columbia Power A....-~---..- bd 

OO) ae ee oe s 
British Dominion Oil__......_.--~---- bd 
British Rubber preferred___.------ 100 
Browlan Porcupine __........-------- 1 
Brel: MG 2. ection ines~ s 
esteeeise. CONE <n qunn seen iets 1 
Bubitis: Gnkerite’ wins sc~~-. 452420. * 
Buffalo Red Lake Mines_--------+---- 1 
Building Products ~--.----~------- ® 
Burlington Steel -.-..--------------- bd 
Burns & Co class B.....+----.....-... ¢ 
Burrard class A -..-----...--------- ® 
Calder-Bousquet 1 
Calgary & Edmonton -------~-~------ bd 
Cotaad: Fiin PaO: sews... ck ule * 
Calmont Oils i initial 
Campbell Red Lake gees | 





Canadian Funds 


Friday Week’s Sales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High 
1842 18% 19% 1,695 
21% 20% 21% 2,065 
tise 1842 19% 300 
ile 98% 100 55 
ic 6c 6c 1,500 
wae 8% Ble 50 
75c 75e 5c 4,500 
3%ec 3%4e 4c 8,000 
54 53 55 1,740 
64 63 65% 1,880 
25% 25 25% 850 
17c 16c 2i1c 49,300 
3ic. 3ile 2,000 
16¢ 13%c 18c¢c 43,400 
3.00 2.90 3.30 38,965 
shod 8.50 8.50 640 
65c 62e 66c 15,600 
6c 5c 6c 7,000 
ka 9¥%ec G¥ec 500 
14¢ 12¢c 14'%c 6,000 
Yj 7 Th 730 
66c 66c 66c 500 
tigate ll%ec 14c 22,500 
32c 29e 39c 162,200 
1342 13% 13% 70 
8c 8c Bec 14,000 
8c 8c 9¢e 4,125 
fe B¥2c Blac 1,500 
13 12% 13 9,740 
1334c 13%4c = 14c 1,500 
Wreac 12c 14c 68,600 
Pie 19c 19¢ 1,800 
3.40 3.30 3.45 800 
is 17¥%c 19¢c 3,650 
6¥2c 5S¥ec 6c 2,400 
iia 26 26 565 
35 35 36 220 
id 35 35 100 
20'2¢ 20e¢ 23c 56,241 
ie 21% 22 100 
6 6 6 125 
ct 41 41% 90 
12 12c 14c 35,000 
171% 163% 172% 2,351 
ei 36c 8 636c 1,000 
18 18 18 50 
33¢ 33¢ 39c 22,700 
18c 18¢ 18 %c 2,200 
10 10 10 50 
11 11 11 7 
Pex. 13c 613¢ 4,200 
34c 34c 38=635¢ 6,400 
ae 3c 3c 2,000 
wt 8.25 8.40 1,085 
ad 45c 45c 500 
eae 25 25 185 
20% 20% 21% 3,165 
115 115 115 10 
ai 14 14 25 
ee 5c 5c 700 
24% 24%, 24% 5,596 
26 26° 26% 1,210 
aie 9342 93% 9 
4), 4 4% 5,110 
aes 1442 14% 299 
aA 642 6% 150 
26", 26% 26% 110 
+ 3 3 200 
30c 28c 32c 21,700 
100 100 100 15 
ile 32c 32c 700 
33 31% 33% 470 
45c 45c 57c 6,200 
how 1.70 1.77 500 
8c 8c 9c 7,500 
34% 34% 34% 305 
13 13 13 100 
17% 17% 18 525 
inte 83% 9 290 
ats Blece Bec 500 
6.50 6.40 6.95 12,875 
1lc lic 13¢ 14,632 
54c 54c 58c 12,200 
2.65 2.65 2.80 950 


ee ee 
High 
‘an Mar 3.25 Apr 
27¢ Mar 4lc Jan 
35c Apr 50c Apr 
50c Mar 67c Jan 
ic Mar llc Jan 
1.80 Mar 2.14 May 
99¢ Mar 2.08 Jan 
6c Apr 19%ec Jan 
2%ec Jun 9c Jan 
4.15 Feb 7.40 Jun 
1.60 Mar 3.50 May 
19¢ Jan 34c May 
3.75 Feb 7.50 May 
12%ec Feb 32c Jun 
1.25 Jan 2.25 May 
5.25 Feb 9.65 May 
Tc Mar 16¢ Feb 
16 Feb 19 Apr 
Seay 
Range Since January 1 
Low High 
12% Mar 19% May 
18 Mar 21% May 
1642 Apr 19% Jun 
98 Feb 101 Apr 
6c Jun 8c Apr 
1% Feb 8% Jan 
65c Mar 87%c Jan 
3¥%ec Mar 13c Jan 
33% Mar 57 Apr 
4412 Mar 65% Jun 
24 Mar 25% May 
16c Jun 38c Jan 
22%4c Feb 4l%ec Jan 
8c Apr 18c Jun 
1.35 Mar 3.45 May 
8.25 May 9.20 Apr 
32c Mar 66c Jun 
5c Feb 9%c Jan 
9c May 3ic Jan 
6%ec Mar 14%c Jun 
5¥2 Mar 7% May 
35 Mar 75 May 
6c Mar 15c Jan 
15e Mar 39c Jun 
11 Apr 14% May 
6c Mar 16%c Jan 
6c Mar lle Jan 
4c Mar 10c May 
10% Mar 13% May 
9c Feb 15c Feb 
8c Apr 15c Feb 
15c Mar 25c Jan 
3.00 Apr 4.00 Jan 
8 %c Mar 20%c Jan 
5c May 8c Mar 
25 Feb 28 Jan 
3436 May 37% Feb 
34% Feb 38% Feb 
9c Mar 24c May 
17 Mar Jan 
4 Feb 6% May 
38% Apr 41% Jun 
9c Mar 25c Jan 
160 Mar 172% Jun 
33c Apr 65e Jan 
17. Feb 18% Feb 
25c Mar 60c Feb 
18c Mar 28c Jan 
10 Apr 11 Apr 
10% Feb 12 Apr 
10c Mar 1%e Jan 
28c May 55c Mar 
3c May 6c Jan 
7.50 Apr 11 Jan 
35c May 1.00 Feb 
25 Jun 26% Apr 
17. Feb 22% May 
115 Jun 115 Jun 
14 May 16% Jan 
4%c Apr Tac Jan 
20 Feb 24% Apr 
23% Jan 27% May 
91 Mar 
3 Mar 4% May 
11% Apr 1412 May 
4% Mar 72 May 
24% Jan 27 Mar 
2 Apr 3% May 
16c Feb 35c May 
99 Apr 100 May 
27c Apr 37c Jan 
22 Mar 33% Jun 
40c Mar Jan 
1.50 Mar 2.40 Jan 
Tc May 25c Jan 
28% Feb 35 May 
10% Mar 134% May 
13% Feb is Jun 
72 Mar 9 Jun 
Tc May 15c Feb 
3.65 Feb 7.60 May 
6c Feb 16c Mar 
34c Mar 65c Jan 
2.15 Apr 3.00 Mar 





For footnotes see page 45. 
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42 (2502) 
rhs STED MARKETS 
ei; E FOR WEEK ENDED JUNE 4 . 
riday Week’ — 
8ST La s Sales etn ha 
ocks— Bale Price of Prices ‘ae 
res 
Canada Bread common Par Low High Range Since January 1 Friday Week’s Gates 
4 & preferred... #=SOSs*=*~=~C~=S«S ¢ Ss 4! Low High STOCKS— Last Range for Week 
é Cp i00 - 4% 4% 225 - A Sale Price of Pri thee 
Pref emen: common ____ : : 967% 97 ‘ 3% Apr 4% May Pa ces Shares Ra 
Sec? tne aaa mae . 21% 21% #2 60 96 May 9944 pod Falconbridge Nickel ___- 4 Low High nge Since January 1 
ee 0 28% 28% 28% - 16% Mar 2242 May Tessons. Cravers FORAGE: Nala Pei fen.sea¥. 0 es 430 425 465 1,645 ae Bigh 
Canada Northe es class A 3 rf Apr 29 May armer Candy Shors__________ 18 18 18! ppeod 3.60 Mar 5.05 
rn Pow 27% - ne ee ke 1 Z 1,13: -05 Ma 
Canada Packers cla: eF .-.---.._. ° te 272 27%'2 50 25 A pene Federal Grai 44% 44% 4542 210 1544 Mar 13852 Mes 
Cla ass A_ ° 10 = 110 25 pr 27%2 Jun rain com_._____ 34 Mar y 
ha, Oh RRS IS a 36% 36% 36% = 942 Mar 1l% Jan Preferred - a ae a _-© ToS aT = 5% 5% 51 47% Jan 
BIG “4° 2 te ane 163 . od 33 Mar tisk ay 2 0 97 7 = 25 344 
Canada Posmansnt Mtge___ os 4 16% 40 15% Mar 4 td Pederal Kirkland _ 4 97 97 i5 85 ie ain aoe 
nes common... 190 189 ‘ ederated Petroleum ye 1 a May 
fae ee . 13 13 190 45 188 May 201% Fibre Products comm -~-----* 28c — Se 1,000 4%c A 
oh, aig ee mmeanamone 504 - = 1,195 11 Feb taal on -------——_._- ° ; ae ae 5,500  25¢ . Jun Je May 
— Wire & Cable class A_______ ° a 355 35 Feb 42 iaay Any Aged class A . | 1 8% 50 7% Feb ae Mar 
Canadian Bank of Commerce... "i ° 30% ae 50 70 Jan 83 eae yg ra omen ~------ o er eee 3 Ww Me 
es 10 22% 221 203 635 21% Mar 31 Jun Pleury-Bissell preferred x 2 2%2 450 2Y, Mar 12 May 
i —- 20% 20% 991, 1,250 21% Mar Jun Pord of Canada cl 4 ------~-109 161 79 ae 3% -Feb 
ope cements common es 6,999 17% Mar 4 = cae Gee pas ae wo 20 13% Feb 
erred .. ------* 21 21 Frobisher E : . lle “ 2,900 162 May 
Conv preferred --"30 . 21% 685 Me xploration ._____ c lle 12¢ _ 21 Jan 2 
; 8 27° 28 ; 164% Mar ceeds ee * 2.05 oan. a tn 750 te 7 Jun 
Comedian Car common... = 14, 21 21% A 2 28 Jun "it omen ee ° 0 216 = 3,885 1.30Mar 2.29 Feb 
So PROT. Tih 2 I aa: lta 14 14! 7 ar 21Y fo preferred ____ ee ee 19%4 19% : ‘ e 
se Aa 20 18 . 4 970 10 2 Jun 5 ly %, ceAhapiainkeenpiia ta 2 19% 175 
Canadian Celaneve common Ate & BEE Bese | ieee we Ok we oe 
So oa os Sine sa a igcpeiteteegeer - baa alah ne es ae tees mee * : 15 08 Jan 
Canadian D : . 25 Yi, 80 81% 305 5 oi 3* 35 Rh 107 ~May 
redge sen ae th 382 39 310 per Feb 82 May gaa Steel Wares common_ ° ns . 8 625 2% Mar re — 
Canadian Food P 2 21% 21% sae vo Ge ee 39 9 Jun ellowknife Gold Mines________ 17 16 17 “eer 
yor So i roducts common_____ * 12% 19% 1 6 Mar 25% Jan meee At Sct ee a 1 4.70 4.70 5.15 5 py 14 Feb 17 Jun 
ee me ee ‘ ly » ae - ee ’ 2. " 
Preferred ~ hw eam,” 1542 15'. +41 a p. Mar 12% Jun Glenora Gold “Teas --~-~-------1 9c Toc 9 sae ol 6.00 Apr 
~ iE ‘5 ( J 3% Apr a 1 an ve 6,000 y, 
pore si paenetttnl Alcohol “A” . ee 45 82 Apt + fa — = SSE sete 2c 8 3 3,000 yg od ite Feb 
Canadia vie agai rs — 13% 133 ae aa 1 Te ies cae ; c May 
n Malartic sanonat” 27 27 27 bm 10 Mar 14 Apr i A cess Sie ¥s 64c 63e a 31,300 50c Mar rv 
Cannas ae Se Me 0 21 Mar 30 oldale Mines - ¢ 22600 48 M 80'2c May 
5% an Oil Cos common___ - — 1,300 70c Mar B8c = en ma eee 1 oa 16 ae 1.09 Jan 
on tee 12% 12% 123 eb as aon 1 : c 16¢ 500 11 
fanadian Pacific Rail -------100 ‘ 205 11 M m on 1 10¢ 10c 4,7 ¢ Apr 19¢ M 
penn Tire Sear. way------.-_. 25 204 ents ann 130 99 a oan Jan Golden Arrow eal 4c 4c 4c by a Mar 16c rod 
adian P ies % 8 6 8,726 an San. 1 ee en i... ‘ c Jal 
Cariboo ee preferred _._____ 100 eg Fo 7 “4 ym 21% May Gann Mentos NR METRES : rr Bc 915c 2200 : Fie, Fe 
on 2101! ar 26%, J ORT ny 2.44 2.4: ; , Oa:-Z 
ees | . ton” ti Cina ina <= or - ees = un . 
Castle-Trethewey 1.30 1.30 1.45 2.100 “2 yr! 103%4 Jan Goldora Mines -__- -- RS, Spe ;: 7Y2c Tec The an 1.95 Mar ie en 
Central Patricia Gea Mine 1.69 . pr 2.65 Jan Goldvue M ai tee seed 342c. 3'2ce 25 6c May 16c m4 
Central Porcu old Mines_____ : 6 1.50 1.70 12,797 P G e Mines ---.____ +900 3c Mar re 
Centremeque ete---—--------------1 120 1.20 127 4,300 122 De 1.75 May codyear Tire common__-——-—-—~~——- 1 16%¢ 16e 18 —8,600 ve dita 
ais diahiteclaci ane ye “sc. 16¢ : ° ar 1.40 IRI Catia a galarman 8 2 spat” , 11% a. 1 10¢ M 
a 160 aie ioe 8300 ase mar S80 Stn | Gordon mackay class A so sig «ESO ak ah Haley 
eee agama eatemaeen rates 1 ° 16c Feb Graft ackay class A . ad 49 Feb 53 : 
Chesterville Mines a | ‘vt eee 700 30c Mar Ge bene *, Som. 20% int > ae 
—--------------- 1 ) oss ait | (18,000 aa 65e Jan ID siisncinwiniatansinbateimell -- 19% 19% 50 0 May 10%, Jan 
ppl Gold _____ 30 2.37 2,500 2.24 Mar ry Jan Great Lakes Paper . oe 12c_ 16c 1,600 be a 20 May 
ME Shh ae ae ren 1 llc : .00 Mar Class . common____ ° , ic ay 16 
Coastal Oils , Wee pe lle 12¢ nt eee 20 38193 ¢ Jun 
Gnladinr wiieas’ ~~~ ns a A HH i ee 30¢ Feb sO 2 43% és%. one 4.915 15% May is 
we ennn-— ~~~ j aa c¢ 22¢ 5 ‘ pr 1.25 A be tert ty 15% 141 40% Jar 74 Jun 
ee —1 197 193 300. 2400 Poeun zie Jun Saceni eae, Brsteered ; sik 235 10% Mar 15%, May 
ma . r ; Be as o as ae v4 Ma 
Gulia oe aaa “— 14% 15% 595 10 gery ts Cn in ines |. 1 1.05 1.05 Bs J 1 25 7% Feb 1% J 
RP oua th Py | a 7c Tec 16,000 5 Feb 16 May Ei CE RIA VS eee 1 2.80 9 2-80 3.10 saaee 60c Mar 1.15 San 
Guusates National S4c = 60¢ 630 ‘6c Mar 7%c Feb Gypsu 3a -—-=--—— 1 3,580 1.40 Apr 3.20 May 
i c m ~~~ ---------- 97 =. . ay 
Seen tines a Raa wale. 1 7 6% 6%; Pie Apr 55ce Apr ime & Alabastine___________ e Fh Bi, 28¢ 1,500 24c Jan : 
Consoli ND Bic ncn 1.05 1.00 1.10 + 5% Apr ¥ Hahn Brass preferr =. i 1,535 13! 37¢ Mar 
dated Beattle Mines_...-~~~"2 63 Vee 13% 14 * 300 12° red 110 — Melinor” aoe... : ci ‘3 19%% 193 seas ihe oc! 
| Neoree reer Homestead Oi] at ore Pie caa 12,050 55c Mer 16% Jan nor Mines __..___ Saiscasiiaiete ee 7 ie, 3¢ 500 -? Mar 19% Jan 
dated Mining & Smelting---75 1a, 77o 44 32° 66e Jan Hamilton Bridge eo ae 100 3.50 May 3c May 
EES Ti a aie ae 5 114% 11 a 340,721 13c FP Hard Rock jy gg clam Mactan a art * : ~ 5.00 Feb 
Goneumere Gac’.* 4115% "2,724 91% Mar 116% May Harding Carpets 7-7 gr ee eg Ra ae 
rs Gen! 777------------- ° a Z 6% M UNIS TS Bot CON aaa peers p+ $89 ‘ %— M f 
Conwest Bxploreii Aa 100 or 9% 9% 100 ee 2 ee ee . 12 11%, 7 6,400 120° inne 9% May 
eee 151 148 1: 8 Apr - Harker Gold __ 4 12 415 ae 32c Jan 
------- °* 4113 51 158 145 10% Feb H ----------- 3%2 Mar 12 M 
Cosmos Imperial Mill 1.13 1.16 4.770 Mar 154 Jan arricana Gold Mines______________ 2 . We 8 53 
pte ad Mining $-————----_.___- ° 29 29 291 70c Mar 1.24 May a OO ST iat Seema ea 1 9c 7c oC yo 642c Apr 12c Jan 
a headed ~---------- 1 53 2 185 ee ki, te i ee 1 75%%c 1, ties , 5e Mar 1 
Crestaurum Mines _.-.----~~~~~~ ue - ~ oe 2,682 ims —- = Mav Be ae aS a =~ ‘Bice Blac ‘oe 70c Mar sss re 
a eae ae a a ae a a = 1 4 M4 ’ 2c Jai ey Mascot _- 2s " 0 Te e€ 
Seether Pershing ___ at 25¢ 25¢ 6708 Po — 6% May a 1 45c on: ae wb 16c Jan 
poratic Seana aera era io0 --  S5c 55¢c x ao Jan MI Sele ea i ay > ~ ee ~~ 95c Jan 
i cg le ee Se is 1200 SSe May = 90e Mar WE Miia es 60¢ = 60° 60¢ mn. LS 
Cub Aiton ——-—----------1 16% 52% 52% a a yd 115 May ea... . = oe. ake : we May 
tae a > "4 4c 1634¢ 30.00 an 55 Ma eee tee -- 9%4¢ le +500 Se Mar : 
Dee neen Mines evs Pu; 50¢ 50¢ ‘300 = = 19¢ hor oe lg an OEP nied ed Seta 8,300 7¥ec Mar ane = 
ioe Sennen 1 : 1.00 Ja nsolidated Gold Mines___ 2 20% 20% : 
See tier > 8c 3 7%e n Home Oil Mines___5 9.25 2 2 120 18 
a A e en ig we 5,000 ee pg lee RR RY emia 9. 9.25 9.60 Mar 20% M 
Class B SERRE “ - 18%c19%c - c Mar eee ME Gilet ace ca 3 8.70 1,220 9 2 May 
~---- sosasbteeade 25 i 5,700 10c c Jan Home 8.50 9.30 21,175 _. Apr. 12 Ja 
Delnite Mines Nee 10% lov. 10% 4 23 Ve Mar aone = Hosco an ashanti ee 1 534¢ 534¢ 6 seat 5.35 Feb 9.70 etary 
ow é 1 MAUIES ~~~ ----- 4 rc 
Denison Nickel Mines 1 1.26 eo 9% Apr 11 May oward Smith preferred 5 1 38c 36ce 41c Py 5c Mar 9c Feb 
Dexter Red ter: ; | Ging ge ae Aa oe 1 Howey Gold ee a 210 44" Feb dle Jun 
ed Lake __ 1 17 — oC 9,200 : oe i then Saw teint a eas x Feb 47 
Dickenson Red Lake____ 2 = 37. 376 Vie 11,700 ic yr “Ne May ugh secientin ining & Smelting_____- : a 27¢ 27 200 18 M het sc 
rae 4 c 2, ann koMay =f Must Mealartic --- 2 2 c ar 
Scovery Yellowknif tic Sic wee. aa. an 45c Pe sa SB RG ae ear 1 - Baa 1330 43% Jan 32e Jan 
Distillers Seagrams e 1 oa , 45c Mar 82c Jan ——s Bank ____ : 3,500 244c Jan ty May 
Diversified Mining Se eae 2 ain Brg 56c 43 900 40c M perial Oil SPRATT HS RO x RN Tene 10 op 241% 241 32 c May 
<---- x oe v4 22 315 _ Mar 64 ee ee Te 18° B32 ~ 25 2334 A 
sn Ang Ltd =e 48c 51%c 4'600 ae i 22% May "ieetes —annne of Canada ordinary_5§ we se ptintd 14 Mar 19% May 
n Bank ae aa ee eee 1s 20 P pr 65c Jan o eEre mS) SA y _ 13% 13% * i om ee 
en Dairies common... ~~~ 10 24% ‘om 20% 2.335 19% Ja am . sete oc = ss 62, 63, Hs 12 Mar 14% Jan 
on Electrohome ace ie. 760 2434 Jun 33% Mar ibd se, " 25 25% 380-2634 Mar 7% Feb 
Dominion Foundry & Steel Tem ca ae so 8 Jun “8% Jan Ingersoll Machine class A_-———_--_-—- iis’! aueeite | whe eels Dat ce ee 
m Magnesium ___. ~~~ 1 . 6 F “SO eis ened ocerpcra 9 B3 , 4'2c Apr 
Dominion Mal ae 27 26% 27 eb I tS ca fina epee mre ante at 6 4 9 100 - jc Feb 
eer Grete PY 103 72 4 718 nternaitonal B - 10% 102 1 7 Mar 
Domin alting preferred 4 103 : 22 M ronze Powd a 10% 9 Jun 
jon Scot Inv preferred____ --100 ante 100 gt 1,845 6 ad 28 «Jan International Coal & Coke Hs bees secre -- 11 = a 1l May 
-~..50 100 10 99 ar 12 May ae Fe enema ae sai © 11 50 10! Feb 
am — & Coal class B 2 ai 44 44 40 40 on 103. Jan mibernetienal Metals class A bs 32¢ 32c 1,000 32¢. May 3% Jon 
Bea rae een Siecaa area ta 5 18), 3 44% May EE RS ie a at oe Bar terete ° 303 an 
Gatien ge. x2 -—- Ve Ss 1, ® May hited eae cape 0% 303 ; 
oe tet & Chemical com_____ ; | 28% 25 aoe —— 13% Feb 19% M International Nickel Co common__--* seu 100 100 300 pote = 31% May 
Bisnetat Gatch, Sis. — ee iS) 1 . 74 May ' a 5 é ~ 2 ar ¢ 2 
Dominion Textile common__.___ 23 42 re i os 215 Poth Mar 26% Jan sueernational Petroleum : rasnspet o 293% Mar "3730 May 
0 SS aera 100 i 121: 2 25 19%, M 27% May ternational Uranium............ - 1414 13% 147 % May 
Do Woollens ” 13 130 ll ar al ee ee 1 63c = a 30,785 11 Mar 
ee eee > 17 14% 177, Feb 13% May ee Gold __= 60e 66c 63,800 40c Mar _ on 
AA ee een ann 1 70% je tits 5,855 «0 8, ae ian geaaancaper mama cette ta ae Re ay 
Dulama Gold Stine’ tee we WO%ee BOC 14700 Ble’ Mae 17% Jun deliiece Mines _._-__-_ eet: ee fc for 7c Jan 
Dug eS cern . RS SIGIR 2a ade i allemaal ai 1 5 “pany ,064 
Duvay Gold Mins ne nah 1 = = 30%e = 252.19 ile J ” Joburke Mines Ltd se 64%c 8 Se 2,200 “a — 18e Mar 
East ee : Stee Siac Ro: 19,400 20c ed = Jun Joliet Quebec Mines... - 27c 21e 32c 2 ’ 7c «6(Jan 
Nn a See /2 $,0uu0 Ja 4 :750 27c 
Rest | Orest "Oil =o a. Meee: x Se Mar ize Jap Kayrand Mining oe aie ee saeeo.. Seem 58¢ Feb 
i Ae ai aaa a aaa .. gia gee one 3,000 "lc Kelvinator _____ 1 10% 52c Jan 
ee . 44c Pe 7c 6.000 siteane 33c Jan es 2: Ce eee * “a pn 13c = -_- 27,500 Sc Mar i 
Malartic Mines_ c 8c 11,900 26c at 10c Feb Fa a 27¢ 9 27 60 24% Jan 4c May 
cow Sullivan Mines —~~~~-~~-7----—- tee 128 ts 6... 2 50c May Kenville Gold 6c 27¢ 11,950 26¢ Jun RS 
aaa eee 1 2.70 an. oon 4,670 err-Addison __ -— = c ‘Jum 
Economie Investment --~~~~~~~~~~~ =. pi 7 “— 10,900 es a ae Feb Kirkland Golden Gate______..... : 13% my 13 “4 — 16c Mar 50e Jar 
Sistine teh srt sds sist dp ston act an 25 4 325 . J Jan SPS ee ED ae a a a 1: 2 ° 13 = 
pod Paper class A__ : 0 40 40 10 Si oiee % Apr <ane- Hudson 2¢ 8c 13c 196,000 8c oor +e Jas 
Eider Mines 777~~~~-~------- 0 Jun 9b 8° RR eae st emammee ocs maaratee 1 55¢ 4 " 
ca a ee ee |, a 9 a 
Eldona Gold Mines_____ -s- gee ee — 185 16 Mar Kirkland Townsite -——— ~~~" 7777-7—~ [ee ae Se 55c F 
El Sol- Gold Seana «cepa 1 1.30 1.26 1 37 14,750 45c Mar 20 May batt (John) Ltd_______ COP RAE fig 7 am -s _ 15¢ 16¢ pane 1.40 Apr 1.78 pt 
Empire = Sapa a 1 ‘ eer 55¢ Mar 14s Sane elie Oita itil -- 2% 2 140 " pg ise Jan 
2, 3a a ba a FE ing 500 12c Mar Laguerre Gold Mines. oration______ 1 560 5.60 6.10 25 Jan 
— -l1 190 1.84 192 ean 19 May a Fs Voie ‘ 4e 3%c = 4c 13000 Pes a 7.75 Jan 
' 552 . 2 Jun ’ 5 
Por footnotes see page 45 1.15 Apr 4.55 Jan Lake Fortune Gold. ---------------- 1 72¢ i “3 os May 642c Jan 
4 ihe 3 ? pig “= Tie 36,000 38c Mar 83 
Wn a en 1 8c Bc 3c 500 2c Feb c Apr 
8c 500 es..2 Se May 
. un 15e Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 4 





STOCKS— 


Larder “‘U”’ 


Leduc-West Oil 


Lunward Gold 


Class B 


Marcus Gold 
Martin-McNeely 


Preferred 
McBrine (L) 


McCabe Grain class A a 
ee ae 


McWatters Gold —- Fk aaa 
Mercury Mills 


Midland & Pacific Grain —~--_____~- 


Mode] Oils —__ 


Monarch Knitting common —-_ 


Preferred 


RGeerseen GtGSs . inn. 
Mosher Long Lac ___--- 


New Norzone 


I an sccnctnhiipetetoeeiais anos 


Northern Canada Mines___--- 








Preferred 


| EEE 


Ogama-Rockland 


I A a calla cesi cenainn ceenemsiannn dsandmeneehinn™ 
a sR a cium ensislmenotan 


Omega Gold 


Orenada Gold __-_-_- 


Pacific Petroleum 


Partanen Malartic 


Lake Shore Mines... ............ 
ey er I 
eg eR RARER iy a ees 


I 
RIE IIE ogee cetersnlasonceanancerapenenmaicienibanal 


SS ERT CRE aes 
Laura Secord Candy__-........__.__ 
ee ND od ate 


Leitch Gold Mines Ltd___________-__ 


I, “I iki ee ee 
eee | 


enn GOON 4. 
Lingman Lake Gold Mines___-__----- 1 
Little Long Lac Gold Mines Ltd_----_ 
Loblaw Groceterias class A_..___-____ ° 
aS ee en ees 
London Hosiery Mills common_____-~ . 
NY Saree ee A ee OM 


Louvicourt Goldfields_......_.._._--- ~~ 


Se SI ints ts scste ci one Sepenaesicipttip 


NN nn aratd nuhsanibecendnenteiis 
MacDonald Mines __..-.--._--._---_. 
Macfie Red Lake ......------------ 


MacLeod-Cockshutt Gold Mines___-_-- 
MacMillan Export class A__...._----_ 


Madsen Red Lake Gold Mines___-____ 
Malartic Gold Fields___..._..._______ 
Mentteen é Beatern ................ 


Maple Leaf Milling._......__-_---__ 


Massey-Harris common —_.-------_.. 


RIE SR as aaa Nae, 


McColl-Frontenac common ------_--- 
Preferred ____-- Ve SUPRA es 100 
Mcintyre Porcupine Mines__ ~~~ _-_ 


picmensic Red Lake..............-.- 
McMarmac Red Lake Gold___---_____ 


Sie-Geatinent Oli. .>=..........-.-.* 


ND EN lice teiillicninecdtnceenm wrerenthssndiorwehes 
RU coiled nist acum tinansmtl armnenineiils 


peemetea Poreupie. .....+.........-5 =. 
Mentreal Locomotive _....-.--__-_--- 


Moore Corp common-_-__-___----- 2 


a 


Myiamaque Mines __----------- ----29 
Nationa! Drug preferred ---_--__-- “a 
National Grocers com ___..-_________ s 

PLC PT SIS, 
National Hosiery class A_-_-__- es dana 
National Petroleum __-___---~ 


4 National Sewer Pipe class y WEES 
i Mational Steel Car_._.............,.' 


POGMG TEINGS on. ernie 

Neilson (Wm) Limited pfd_______- tog 
4 New Bidlamaque ____---_________- #1 
! New Calumet Mines --_------------. 

ee Raa ees 


ge ee ee ee aon 
New Rouyn Merger ---------------- 
i as eee 
eeneicen MMibes- 2.2 ch, 
I atkins ereineniGuenesicntnnitnieniienl 
EE Ep TN RS Te 


IN a a neenentnaeanetinal 
Norpick Gold Mines_______--_--_---- 
SE FEE Oem 
RRR ae RIE TRS 


North Star Oil common-_-_-_____-----_-_ 


ssid nel aa cssclpas lice amancn'ae idsagpoan tina aw 


Omnitrans Exploration --..-...---___ 
RNG SEE SOD rg 
Orlac Red Lake______ pATALSS Ws PIPL 


Ee re 
ESS ae 


Page Hershey Tubes__--._-______-____ 
Pamour Porcupine Mines Ltd_____- ae! 


NE Sa ha le A ee 
Rn I pa: 


Friday 
Last 
Sale Price of 


15% 
3c 


95c 
1.15 


125% 


24% 
2.33 


101 
1.40 
21% 


154%ec 
16c 


12¢ 
1.45 


49'2 
2c 


2.45 


Week’s 
Range 
Prices 
Low High 
ll%% 12 
34c 40c 
2.40 2.40 
424¢ 5¢ 
5c 534c 
4%ec 6c 
15 15% 
3%c 4c 
95c 1.09 
1.13 1.15 
9'2c — léc 
Bec Bec 
35¢ 37c 
85ce 90c 
29%, 29% 
28%, 2842 
7 7 
1234 13% 
64c 69c 
l4e 14c 
9%4c 10%2c 
2.50 2.65 
75e 8c 
T¥ec Tec 
1.05 1.10 
10%2 1034 
8 8% 
2.52 2.68 
1.76 1.85 
3c 3%c 
1334 14 
12c 13c 
5c 5%ec 
20% 21 
27 29 
18 18 
8% 8% 
6% 642 
14% 15% 
96 96%. 
59 60 
39c 43c 
l4c 14%c 
10c 10c¢ 
1942 20% 
Tlec 8c 
1542 16 
2% 2% 
9.45 10% 
26c 28¢ 
15% 15% 
40c 4lc 
18 18 
72% 73% 
262 27 
3% 3% 
1l%c 14c 
l13c 3866 «15¢ 
12% 13 
15 15% 
29 29 
123%, 12% 
27c 27c 
30 30 
2434 25% 
2.33 2.47 
100% 101 
4c 4c 
1.40 1.45 
21%c 24c 
12c 16c 
l6c 18%6c 
26c 28c¢ 
5c 5c 
10c 12'2c 
1.35 1.45 
49% 51 
2c 2c 
2.45 2.65 
5e 5%ec 
5c 6c 
45c 49%4c¢ 
25c 30c 
43%, 4% 
5% 5% 
1.86 2.00 
72c 90c 
1.57 1.95 
14c 14'2c 
4c 4c 
je Tec 
8% 842 
8c 8c 
10c 114c 
66ce 72¢c 
244%2c 2%c 
1.30 1.45 
36 3642 
1.25 1.30 
5'2¢ 6c 
3%c 3¥%c 
2c 2c 


Sales 
for Week 
Shares 


200 
15,100 
200 


3,500 
4,500 


28,000 
565 
8,434 


16,350 
2,800 


5,500 
500 
7,500 


5,600 
269 
250 


100 
175 


82,200 
500 
10,500 


3,440 
29,550 
1,000 


3,950 
425 
558 


5,750 
6,400 
25,000 


425 
2,500 
4,800 


14,615 
1,025 


50 
70 
50) 


5,296 
70 
570 


14,500 
7,800 


100 
275 


4,000 
175 


1,600 
5,328 
1,500 


100 
11,500 
325 


645 
225 


50 
1,000 
6,500 


850 
150 


50 
3,200 


2,640 
100 


950 
7,150 


40 
1,511 
23,000 


5,700 
105,450 
228,033 


2,500 
1,000 
34,500 


125 
2,415 
5,000 


43,770 
3,100 
4,500 


4,080 
28,800 


450 
1,200 


4,045 
65,970 
15,600 


1,500 
1,200 
44,500 


225 
500 
8,100 


9,400 
22,300 


84,700 
710 
1,150 


4,000 
3,000 
2,500 


Range Since January 1 


Low 
11% Apr 
25c May 
2.05 May 


4c Mar 
5c May 


4c Mar 
12 Mar 
24ec May 


60c Mar 
1.10 Mar 


8c May 
6%ec Apr 
29%ec Mar 


85c May 
26 %e Mar 
2442 Apr 


6 May 
12 Mar 


40c Mar 
12c Apr 
7¥%c Jan 


2.40 Mar 
53c Mar 
7c Apr 


1.00 Mar 
9 Feb 
4% Mar 


2:40 Apr 
1.50 Apr 
2c Jan 


11 Mar 
10c Mar 
3c Mar 


16 Mar 
24 Mar 


18 Apr 
7% Apr 
642 Jan 


95, Mar 
90 Feb 
56% Jan 


39c Jun 
lzc Mar 


10c Jun 
15% Mar 


54¥aec Mar 
14%, Mar 


1.75 Mar 
6.10 Mar 
22c Mar 


14 Apr 
28c Mar 
14 Mar 


65 Feb 
25 Mar 


3 Feb 
9c Apr 
13c Jun 


10% Mar 
13% Apr 
27¥2 Apr 
10 Apr 


18c Mar 
25% Mar 


18 %4°Mar 
1.91 Mar 


100% Apr 
24ec Mar 
75c Mar 
20c Mar 
12c Jun 
14%2c May 


25%2c Mar 


4c Mar ~ 


4c Mar 


1.00 Apr 
43 Mar 
2c Feb 


1.50 Mar 
4%4c May 
3%2c Mar 


40c Apr 
l4c Apr 


3% Mar 
5% Apr 


1.40 Mar 
59c Jan 
92c Jan 


10c Mar 
4c Mar 
jc Mar 


6 Mar 
5c Mar 
10c Apr 


50c Mar 
23c Apr 


80c Mar 
28 Feb 
1.06 Apr 


5e Jan 
2c May 
2c Jun 





High 
14% Mar 
70c Jan 
3.00 Feb 


Ti2c Feb 
llc Jan 


8c Jan 
17% Jan 
4Y%4c Jan 


1.19 May 
1.25 Jan 


l6c Jun 
l4c Jan 
59c Feb 


1.50 Jan 
31 Jan 
29% Jan 


‘ Jun 
13 42° Jan 


1.46 Jan 
18c Feb 
1l4ec Feb 


3.00 Jan 
1.95 Jan 
12c Jan 


1.51 Feb 
10% May 
8¥2 May 


3.15 Jan 
1.95 Jan 
4c May 


14% May 
3lc Jan 
6c Jan 


21 Jun 
30 May 


18% May 
9%, Jan 
642 Jan 


16 May 
98 Jan 
66 Mar 


75c Jan 
29c Jan 


18c Jan 
2042 May 
“lle Jan 
16 Jun 


3 Jan 
10% May 
32c Mar 


15% Jan 
54c May 
1844 May 


76 Apr 
27 Jun 


4 Feb 
15c Feb 
37c Mar 


13. Jun 


16 Jan 
29 May 
1254 Jun 


33c Jan 
34 Jan 


26% May 
2.99 Feb 


101 Apr 
6c Feb 
1.47 May 


3lc Jan 
28c Jan 
33c Apr 


46c Jan 
T¥ec Jan 
12'%c Jun 


1.50 May 
52 May 
4c Mar 


2.67 May 
10c Jan 
10¢ Jan 


55c Jan 
32c Jan 


4% Jan 
6 Mar 


2.20 Jan 
90c Jun 
1.84 May 


16c May 
Tec Jan 
16c Jan 


10% Jan 
lle Apr 
18'2c Feb 


1.15 Jan 
70c Feb 


1.45 Jun 
36% Jun 
1.55 Jan 


T¥ec Jan 
5c Mar 
3c May 









































STOCKS— 
Par 
Paymaster Cons Mines___.----------_ 1 
Pen-Rey Gold Mines__......--__--__- 1 
Penmet: Cele A Ba kt eiate 1 
Piccadilly Porcupine 1 
Pickle Crow Gold Mines oe 
Pioneer Gold ___-_-- | 
Porcupine Peninsular ~......--..-.-. 1 
Porcupine Reef Gold_._...__.--_--_- 1 
Pawel Waiver os eh dna eae e 
Voting trust certificates____.____- 1 
oo Sera ae eee . 
IE CGD iis ba hw kctetenabinia 1 
RS Mae SEN. Sh A 1 
usar “Biica . Mines <i dt ek 1 
Purity Flour Mills preferred_______-_ 40 
Quebec Labrador —.._.._----------_- 1 
Quebec Manitow ..u................ 1 
eenston Gold Mines 1 
emont Mining - 
Regcourt Gold 1 
Richmac Gold (1936). .------------. 1 
Riverside Silk class A__..-_--~-----~ s 
Robertson Mfg common ____-------~- . 
Rebhwen Cutter... sli * 
Robinson (Little) common —_----~-~- nd 
MPG: 3406 TOS: i. 5b hiner nd 1 
pS ae ee pe 1 
PT CORE: TDM... scasciiinaiiibiniiijaamens avian bd 
RE I oo iii tse Ging bein deg Raieioeanal 10 
Roybar Chibougamau —---.---------- 1 
Rupununi Mines -- a 1 
Russell Industries common.____...---* 
Ryneer- Minne nse odaddnboe 1 
Saguenay Power preferred __--_--- 100 
St Lawrence Corp class A pfd______50 
St Lawrence Paper preferred______- 100 
San Antonio Gold Mines Ltd___.----_ 1 
DRT: TENOR ck. nicciciiguscvitbteddan 1 
Scythes & Co common___-_---------- * 
Senator Ruuyn Ltd....--.....-_...-- 1 
Shawinigan Water & Power_--------- * 
Preferred __-~~-- is a 
Shawkey Mines s.....462......-2.-55 1 
Shea’s Wpg Brewery class A____--50c 
Sheep Creek Gold___.------------ 50c 
Sherritt-Gordon Gold Mines__-._.---- 1 
Sick’s Breweries common____-------- * 
DU Di Goi cccociebiiain nti Maen 
Sigma Mines (Quebec) -- pha eae 
Siianee Binine «isn cnt ewcwencsnsnne 1 
Siiknit Lid common: 3. ee akiin 5 
Silver Miller Mines__--_..----------~-- 1 
Silverwood Dairies class A ~-----~---- 9 
Se Es oie... oar semnanneaninds bd 
Simpson’s Ltd class A_-------------- bd 
CET ceckiwdindcdwonnnanbacameaan ° 
ETE cc nctincindnmininmae 100 
CD FG mercer cnr rectiantinnapeel 1 
Sladen Malartic Mines__------------- 1 
Slater Co (N) preferred _..-.......50 
POE BG Ce ddieticdnwanembiemerpends * 
Springer. Sturgeon -.._..........--+ bd 
Stadacoma Mines (1944) _.----------- * 
Standard Chemical com-_-.-.--.--_--- ° 
II oa csacsca tdci eaten toiinns 100 
Standard Paving com___-----..----- ° 
PRONE cdi ocenninmommiinion e 
Standard Radio class A ~~.----------- bd 
Seba BEE occ ieee cncecncen . 
Steel Co of Canada common---_-_---- ° 
POUTIIIOE vince oiecntnnnnciieonm 25 
Steeloy Mining ---~.----~.---------+- bd 
Steep Rock Iron Mines_._----------- 1 
Sterling Trusts _...--------------- 100 
Sturgeon River Gold__-------- etal 1 
Sudbury Contact ------------------- 1 
Sullivan Cons Mines_- 1 
@drf Inlet ......-....22- ce nwcecs 50c 
Sylvanite Gold Mines_..------------ 1 
Taku River Gold —........--.....-- bd 
Tamblyn Ltd common —------------- * 
Taylor (Pearson) common--.---------- ® 
Teck-Hughes Gold Mines------~----- i 
Texas Canadian Oi] ~-.--_.------..-5 
Thompson-Lundmark Gold Mines-_---- ° 
Thurbois Mines- 1 
>) i: Sy _, eeeaennecupeman no eee * 
Toburn Gold at -1 
I a a cisnepedietnmrenmrenaienana bd 
Toeremes Mievatere ........----..-+.- ° 
Toronto General Trusts ~..-.-~---- 100 
Toronto Iron Works class A--------- ba 
Torente Morteage ......-- nnn 50 
Towagmac Exploration _------------- 1 
Traders Finance preferred -_--~~-~-- 100 
Transcontinental Resources ~-------- ° 
Union GAS onnccnnnnccnncncccccncce= ° 
Chee DEM nn icici nin 1 
United Carp eines A. ...0n0+5---as--- * 
ew aacecasewens Be +, 
United Fuel class A preferred_----- 50 
Class. 3 . preferted..cscstescsincs 25 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
33c¢ 33c 35c 
lle lle 13¢ 
Pe 70c 70c 
vie je Tec 
1.95 1.90 2.01 
2.85 2.85 3.00 
7%c Tec T¥ec 
4lc 4lc 43c 
ies 44 44% 
pest 60c 60c 
15% 15 15% 
16%4 1634 17% 
1.71 1.71 1.81 
Ted 6%4c 6c 
Sia 53 53 
67c 66c 70c 
72c lc ‘75¢ 
42c 40'%c 48c 
14% 14% 15% 
6c 5¥ec 6c 
18¢ 16c 20c 
eS 32 32 
45 45 46 
» aH 12% 12% 
“ni 10% 10% 
wis 4e 5%ec 
1l1%c 11%c 12¢ 
4lc 39e 43¢ 
25 24% 25 
9%ec 9c 9%ec 
12c 12c 16c 
18% 18'2 18%4 
es 5c 6c 
as 102 102 
pe 43 43 
-- 129% 129% 
3.70 3.60 3.75 
9c 9c 9c 
fs 14% 14% 
4lc 40c 47c 
22% 22 22% 
474 47 47% 
wae 12c 12c 
SN 11 11 
1.15 1.18 1.15 
2.45 2.40 2.60 
15% 15% 16 
15% 15% 15% 
7.50 7.50 9.85 
39c 35%c 40¢ 
16% 16% 16% 
25 “ac 25c 26%ec 
Ss 10% 11 
a 9% 9% 
27% 27% 27% 
24'2 24% 24% 
aon 100 101 
45c 45c 48 4ec 
aan 30c 35c 
ie 45 45 
192 19 19% 
1.47 1.45 1.50 
52%ec 52'%2c 55c 
T 72 7% 
pe 90 90 
1% 7% 8% 
21 21 21 
a 4% 4% 
said 144% 14% 
78 18 79% 
wah 82 82 
6c 6c 7c 
2.05 2.03 2.07 
110 110 110 
13¢ 13¢ 1642c 
acne 4c 4c 
1.25 1.25 1.40 
12%c 12%cl12%ec 
1.45 1.45 1.50 
40c 40c 42c¢ 
a 28 2834 
4% 4%, 4% 
2.70 2.70 2.80 
1.40 1.35 1.40 
ia 38c 40c 
5%4c 534c¢ 6c 
Fae 18% 185% 
76c 13c 79¢c 
Be 7%c Tc 
12 11% 12 
pon 172 172 
‘tks l1l4% 11% 
an 101 101 
8c Bc 10c 
96 96 96 
45c 45ce 50¢ 
9 9 9 
12c 10c 12c 
ial 30 30 
22'2 22% 24 
49" 48% 49% 
16 16 16 


Sales 


for Week 
Shares 


19,425 
26,400 
1,600 


2,500 
2,730 
525 


500 
2,600 


1,310 
500 
925 
943 


3,600 
1,000 
40 


14,700 
8,250 


9,909 
5,575 


3,500 
12,516 
75 


365 
60 
1,600 


3,500 
1,500 
13,750 


528 
1,500 


31,700 
1,895 
1,000 


10 
50 
5 


2,625 
1,500 


65 
15,700 


855 
180 
3,750 


100 
100 
65,778 


895 
550 
845 
1,900 


40 
8,150 


255 
1,140 
385 
200 
294 
3,990 


6,000 
50 


2,500 


650 


290 
750 


Range Since January 1 


Low 
33e Jun 
1% Mar 
65ce Apr 


6c May 
1.85 Mar 
2.60 Apr 


5c May 
38c Mar 


37 Feb 
50c Mar 
11 Feb 
10% Feb 


1.55 Mar 
5%c Jan 
51 Jan 


55¢e Mar 
52c Mar 


40c Apr 
10% Mar 


4c Apr 
15c May 
30 May 


43 Mar 
11 Apr 
8 Mar 


4c Jun 
9c Apr 
25c Mar 


23% Mar 
5c Jan 


5c Mar 
13 Feb 
5c Jun 


101 Feb 
34 Mar 
110 Mar 


3.60 Jun 
ic May 


14 Jan 
38c Mar 


20% Feb 
44 May 
12c Jun 


10 Feb 
98c Mar 
1.43 Mar 


11% Mar 
11%4 Mar 
7.20 Jan 
35%ec Jun 


9 Apr 
25c Mar 
10% Apr 
942 Jun 


24 Mar 
18 Mar 
96 Mar 
34c Mar 


26c Mar 
45 Jun 
172 Mar 


1.18 Mar 
49c Mar 
5% Mer 
90 Jun 


4% Feb 
172 Mar 


4 Apr 
13% Feb 


69 Feb 
72 Mar 


5e Mar 
1.68 Mar 
110 Apr 


13c Jun 
3c Apr 
1.00 Mar 


9c Mar 
1.45 May 


35¢c May 
23% Mar 


42 Apr 
2.50 Apr 


1.35 Apr 
32c Apr 
5%c May 


1842 Jun 
60c Apr 
7%4c Apr 
10 Mar 


172 May 
10% Jan 


101 May 
8c May 


92 Apr 
35c Mar 


1%, Mar 
8c Apr 


29 Apr 
16 Feb 


45%4 Apr 
13% Mar 


High 
46c Jan 
20c Feb 
82c Feb 


16%ec Feb 
2.30 Jan 
3.50 Jan 


25c Jan 
56c Jan 


44% Jun 
72c Feb 
1742 May 
17% May 


2.10 Jan 
854c Mar 
‘54% Mar 


90c Feb 
89c Feb 


86c Jan 
155¢ May 


9c Jan 
28c Feb 
33 May 


46 May 
13 Apr 
11 May 


8c Jan 
ljc May 
49c Jan 


25% Jan 
16c Mar 


23c Jan 
19 May 
ic May 


102% Jan 
45 Apr 
130 May 


4.35 Feb 
l7c Jan 





14% Jun 
67'2c Feb 


22% May 
47% Jun 
20c Feb 


11 Jun 
1.23 May 
3.20 Apr 


16 May 
16 May 
8.50 Feb 
70c Feb 


16% Jun 
48c Jan 


12% Jan 
ll‘%2 Feb 


28 May 
25 May 
101% Jan 
54c Apr 


39c Jan 
48142 Jan 
20 May 


1.56 May 
68c Jan 
815 May 
97 Jan 


8% Apr 
21'2 May 


5% Jan 
15 Apr 


80 May 
82 May 


12c Apr 
2.40 Jan 
114 Jan 


2lc Mar™ 
5%c Jan 
2.05 Jan 


19¢c Jan 
1.99 Jan 


6lc Jan 
28% Jun 


5% Jan 
3.50 Jan 


1.45 May 
49c Feb 
2lc Jan 


20 May 
80c Jan 
12%ec Jan 
12% Jan 


174 Jan 
12 May 


108 Jan 
12c Mar 


98 Feb 
63c Jan 


10 Jan 
12c Apr 


300«=—s Jun 
24 #=dJun 


49% Jun 
16%4 May 








For footnotes see page 45. 
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Ce I Site oe 


York Knitting class A_______~ 


STOCKS— 

Par 
ee ee TEE 4nd mmentienineemesnl® 
United Oils ES LS . 
GE ES ES ALE 
Upper Canada Mines____--_---------- 1 
Ventures Ltd NS Ae BRE eet s 
Villbona Gold " 1 
EE ee a e 
Walker (Hiram) (G & W)-_------~--- e 
Waterous Ltd common -_____.------~* 
Wekusko Consol TE SER NOTE. 
West Malartic Mines a . 
Westeel Products ee 
Western Grocers common i _— 

Class A pte ct 
SS i bd 

Preferred -~-------------------- 100 
Wiltsey-Coghlan Mines 1 
Winchester Larder _.........-.....-.. 1 
Wingait Gold ----- 1 
Winnipeg Electric common ~.._~-.---- ° 

REG CAT SRE ERIS BE SES SO 100 
REE ITE LIT | 
Wright-Hargreaves * 
Fa me 
I oo tcammiisaheagle 
eer, Samkee-Olel c..e ec nane pina 


Sale Price of Prices 


Week’s 
Range 
Low High 
1.78 1.88 
9c 9%ec 
7¥2 8 
1.75 133 
6.30 7.00 
3c 3c 
7.05 7.55 
31 31% 
12% 124% 
14c 14'%2¢ 
7c 7c 
31% 32 
22% 24 
34% 35 
26%2 28 
100 100 
Bc 9c 
&c 8c 
5¥c 5%2c 
25% 26 
7¥2 97' 
6Y%c 6%c 
2.55 2.60 
184zc 21c 
68ce 70c 
“55ec 6c 
7 7 
3% 3% 


Sales 
for Week 
Shares 


3,400 
1,500 


20% 
J009 


2,000 
1,333 
1,000 


17,866 
1,900 
290 


2,200 
5,000 
560 


375 
50 


355 
175 


4,000 
1,500 
9,000 


2,273 
25 
2,000 
3,970 
1,000 
620 


4,000 
200 
34 


Range Since January 1 
Low High 
1.15 Mar 1.95 Apr 
9c May 15c Jan * 
5% Mar 8% May STOCKS— 
Par 

1.68 Apr 2.35 Jan Andian National ‘ 
5.15 Mar 7.20 Feb prt 2 tee ne 
Se Mar 4c Apr MARONEE COED cnc nro 

British Columbia Pulp & Paper com__* 
4.60 Jan 7.55 Jun i 100 
24 Mar 31% May Brewe Ce CegeOn ee 1 
10% Apr 12'2 May ieee 100 
10c Jan 19'%2c Jan Canada & Dominion Sugar____---~_-~ 
6%ec May 10c May Canadian Industries common we 
26% Feb 324% May I oo eentnemenaanii 1 
21 May 25 Jan Canadian Vickers common -_----_---- od 


32 Mar 36%, May Preferred ______ Se 





22 Feb 28 Jan 
972 Mar 101% Jan Canadian Westinghouse -_.___-------~--~- ad 
Coast Copper —_. o eid 
5c Mar 12c Feb Consolidated Paper -~~.-.--.--~--~-- ad 
7c Apr 10c Apr I a lic sineeniteettipiadiceninimeneeal a 
5c Mar lic Jan 
EGE, Ns sci sotnenmensiesiectiienbuee e 
20% Feb 26% May Disher Steel common —----_____~------ a 
95 Apr 100 Apr Dominion Bridge __-__-- ina 
5ce Mar 8c Jan I I no emiannadl od 
2.40 Apr 2.90 Jan : CLL LAA AE CC ° 
International Paper common __—-__-_~ ant 
18c Apr 40c Peb 
68c May 8le May Langley’s Ltd preferred ie .--100 
Minnesota & Ontario Paper___._-----_~ ° 
5'¥2c Apr 9c Jan Oil Selections ___._--- en oe 
6% May 8% Jan ESTERS 2 Tg Re Mean 1 
3% Jun 4% Jan Southmouth Investment ________-_--- * 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
os 742 734 125 
2942 2942 29% 65 
130 124%. 13 720 
185 185 5 
47% 472 5% 5,350 
110 109 112%4 2,570 
19% 19% 1942 130 
2234 23 350 
242 242 120 
40 38 %2 41 750 
142 142 5 
4% 44%, 45% 6,800 
51 49 51 340 
1.25 1.25 200 
20% 20 21% 3,845 
46c 46c 50c 2,050 
24 2342 24% 110 
4 3 3 340 
3034 30°%%4 32 115 
3.00 3.00 3.30 1,730 
30 30 31'2 330 
67 66 70%4 3,390 
aie 61 61 25 
26 44 26%, 27%, 1,910 
Ph 5¢ 5c 1,100 
3.85 3.85 _ 4.10 2,910 
6,075 


40c 40c- 40c 


Toronto Stock Exchange—Curb Section 


Range Since January 1 


Low 
6% Apr 
25 Jan 


72 Feb 
160 Mar 
3% Feb 
20 Mar 


15% Feb 
19°%4 Mar 
1.50 Feb 


2042 Apr 
134 Mar 
3 Mar 


39 Apr 
1.00 Feb 
14% Mar 
33 Yc Mar 


18 Jan 
2%4 Jan 
27 Feb 


2.80 Apr 
20 Feb 
46 Mar 


45 Apr 
20% Feb 
3e Mar 
2.25 Feb 
37c Jan 


High 
10 Jan 
30 May 


135 Jun 
185 Jun 

642 Jan 
112%, Jun 


19%2 Jun 
2442 Jan 
2% May 


41 Jun 
149 May 
45% May 


51 Jun 
2.25 Apr 
21%4 May 
60c Jan 


26% May 
+ Jun 
33% May 


4.10 Jan 
34 Mar 
70°, Jun 


61 May 
28 May 
6%c Jan 
4.80 Apr 
40c May 














For footnotes see page 45. 
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Quotations for Friday, June 4 
5 a * 
Investing Companies Obligations Of Government Agencies 
Mutual Funds— Par Bid Ask Par Bid Ask Figures after decimal point represent one or more 32nds of a peint 
Aeronautieal Sescurities__.___ 1 5.67 6.22 Loomis Sayles Mutual Fund___* 103.23 105.34 
Affiliated Fund Inc__------ 1% 4.44 4.86 Loomis Sayles Second Fund__10 49.00 50.00 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
Amerex Holding Corp-__._._.__.10 26%  28'2 Managed Funds— 14%s Oct. 1, 1950-1948_._..___ 99.26 100 1%s Sept. 15, 1948_.--.----- 99.30 100.1 
American Business Shares____1 4.01 4.39 Automobile shares__._..___ le 3.89 4.29 1%s May 1, 1952-1950____--- 97.24 98 1%s Jan. 20, 1949..------.-- 100.3 100.7 
Associated Standard Oilstocks Business Equipment shares_lc 4.30 4.74 14%s Jan. 1, 1953-1951_______ 98.24 99 1%s Apr. 15, 1949........... 100.1 100.4 
Shares series A__-.-------- 10% 11% oo Fy Se ES lc 3.71 4.09 2Y%s Feb. 1, 1955-1953_______ 101 101.8 
Axe-Houghton Fund Inc__---- 1 8.14 8.80 Electrical Equipment shares_lc 4.58 5.05 Other Issues 
Axe-Houghton Fund B___----- 5 16.47 17.90 General Industries shares__1c 4.53 4.99 Panama Canal 3s..---.-- 1961 120 121% 
t Home Furnishings shares___lc 4.37 4.82 
Manatiete) Corp... -_... 1 5% 573 None-Ferrous Metals_______ lc 3.95 4.36 = 
Blair Holdings Corp_________- 1 4 434 Paper shares____....-.-.._ lc 4.53 4.99 
Bond Inv Tr of America__---~ ° 94.78 agin ene CG sient cinta lc 5.08 5.64 m 
Beston Pund Inc.._..__... 1 20.21 21. BES PREPS... .neirncwngs meses le 4.538 5.05 
Bowling Green Pund Inc__.-10e 9.26 9.27  Mamhattan Bond Fund inc--l0e 764 837 q erti icales oT in ness 
Broad Street Invest Corp_.__.5 17.65 19.08 Mass Investors Trust__.._.___- 27.44 29.66 
— a yt ware = ae i dtiannes : 12.65 13.68 Dollar Price 
Bullock Fund Ltd_____-_------1 18.93 20.74 Nati Wi S und inc__-.__ 15.11 16.51 
, ae = -Wide Securities— Maturity— Int. Rate Bid Ask Maturity— 
Canadian Inv Fund Ltd_----- 1 4.15 5.30 ation 
Century Shares Trust___-___- i 3168 $3.97 cemets Fund —— 1 14.02 = 15.05 tSept. 15, 1948_____._.- 1%% 100.1318 .1427 Certifieates of Indebtedness— Bid = Ask 
Chemical Fund-_-__--.----~-~- 14.47 15.65 ational Investors Corp--—.-- 1 9.86 10.66 SOGR. 8, B006. tat eamnike 1% 99.9945 .0072 tls Oct. 1, 1948 Series J.---- 99.9946 0073 
Christiana Securities com ..100 2,930 3,030 es Sony Restos sds aaa $30m. 1, IUD apencesves 1%% 100.0389 .0502 tis Oct. 1, 1948 Serien K.---. Sie aes 
spi ticmelenonhts 100 140 145 ahs eoagyor eeae : 41¥%s Jan. 1, 1949_-_-------- . 
Bm Hg om RE 6.07 6.60 Low Priced Bond Series----1 6.71 7.33 Certificates of Indebtedness— Bid Ask 41¥es Feb. 1, 1949_----..---- 100.0329 8.0459 
Delaware Fund. -__________- -1 15.74 © 17.02 meg Stock Series___--- 7.22 17.89 tY%s July 1, 1948 Series F____ 99.9966 .0018 t1% Mar. 1, 1949--------.- 100.0230 © .0375 
Dividend Shares____--__-_-- 2c 8=—:1.53s«i1.69 SE n= roneerrmme i = 4.72 (5.16 t%s July 1, 1948 Series G____ 99.9965 .0018 ti¥es Apr. 1, 1949___-----__- 100.0346 .0508 
a e-em ae a t¥%s July 1, 1948 Series H_-. 99.9967 .0019 ¢1¥%es June 1, 1949 -------.. 100.0143 .0338 
Eaton & Howard— re Industrial Stock Series__-_-1 7.01 17.66 
Balanced Fund_-_--------- 1 25.26 coe Selected Group Series_______ 4.01 4.38 — = | 
Gieek Pend___-2_-..--....- 1 16.45 ane Low Priced Com Stock Series1 413 451 
Fidelity Fund Inc-_----------- 5 25.98 28. New England Fund________ ae 15.64 16.77 
Financial Industrial Fund Ine ee Rr Boy @ s 
(BS reer fh RR ie — 5 sada Federal Intermediate Credit Bank Debentures 
Firat atucual Trust Fund-————-4 828 638“ “Aeriulturescne—nna— tor 121 Gaeral intermedia , 
ndamenta ; Ss ---- Z o ef a MT ETS 6.86 7.52 
ee eee ee os Se ais SOD aa apa ———~nnnnwnen a oe Rate Dated Due Bid Ask bps Bout oh | Ga oa 
enera a p-------- ; ; ing RR Pee ERE 9.84 10.78 1.15% 10-147 7- 1-48 »b1.40 1.15% 45% - “a ‘ 
General Investors Trust__--~-- 1 548 5.88 Building supply______..___. 1 968 1061 120% ll- 1-48 8- 2-48 b145 120% 1.55% 3- 1-48 12- 1-48 1.60 145% 
Cg SCRA A SRS 1 11.62 12.73 1.25% 12- 1-47 9- 1-48 b1.50 1.25% 1.55 % 4- 1-48 1- 3-49 b1.65 1.50% 
Group Securitics— 1 8.25 Corporate bond series_._....1 10.72 11.37 1.35% 1- 2-48 10- 1-48 b1.55 1.35% 1.55% 5- 1-48 2- 1-49 bBIlSS 1.506% 
Agricultural shares____----1c 741 713 Diversified Industry_.__.._- 1 11.43 12.53 1.45% 5- 1-48 10- 1-48 b1.55 1.35% 1.55“ 6- 1-48 3- 1-49 bl65 158% 
Automobile shares .__~----- lc ape: 6 64 Diversified Investment Fund_1 11.12 12.19 1.55 % 2- 2-48 11- 1-48 b1.60 1.40% 
at me seaee--————-+---28 oie 9.67 ae preferred stock__1 13.40 14.69 
uuiding shares-—--------~- = ae ectricial uipment_______ t y c = —_ 
Chemical shares_-_--_-~--- lc 6.71 7.28 equipment 1 8.87 9.72 
er Equipment shares - eee 3 Insurance stock____________ 1 10.59 11.61 
Pood shares_----—--—-~--~- , - Machinery __..____ 1 12.07 13.23 
Pully Administered shares__lc 7.87 8.53 Merchandiine : 1 U it d Stal T ry 
General bond shares___---- lc 7.87 8.53 aa. eeosaneatee — a3 8 f e es reasu 
Industrial Machinery shares ic 8.10 8.78 Sea ee ne 18.73 20.53 
Institutional bond. shares---lc =» 9.83 10.11 Pacific Coast Invest Fund---1 12.21 13.38 Bid Ask Bid = Ask 
ee ee ok. Te Public Utility_-__-_______ 6.29 6.89 Se 10: $M ibis iiciescetendd yr ea pie Ok" inl b1.00 0.95% 
eee ee, eae >t Ss <nentenaneecensel-\ ai ae BENE 8, SE amcemenantin b1.00 0.93% July 29, 1948.------_----- b1.00 0.96% 
Merchandising shares__--~- ; Railroad equipment __._.._ 2 7393 648 "3 (ies b1.00 0.94% Aug. 5, 1948-.............. bl.60 @.96% 
ee ee a ae LE: 2 Sie 256 MAE eremaciendnmanioactaste 1 8.76 9.60 BEN sin MR dena dekbichictiorted b1.00 0.95% Aug. 12, 1948_-------------- b1.00 0.96% 
Petroleum: shares. ————.--.- é- DN. <. cchite neckintemdle 1 9.89 10.84 ee ee b1.00 0.95% Aue: 1%; 108B cen sendcies 0.96 % 
Railroad Bond shares____-- lc 2.55 2.78 % 9 
“ 1 be GaP. 26): TOUR tice scceced b1.00 0.95% ,., ef Sl See b1.00 0.96% 
BR Bquipment wures_-.--6 4.76 a Petroleum & Trading 5 2 Gept.: 3, 1968.__...-- 22 ce 61.00 0.96% 
Railroad stock shares_-_--- lc 5.35 3.01 = Se er ree Sem) rie RB ER ete, aa ee Pe err 
Ste . 1 Putnam (Geo) Fund____----._ 1 15.64 16.82 
_< —_ * ere 5.41 5.88 - cc | 
- Republic Investors Fund. _ 1 3.30 3.62 
Tevacco shares......._..._le 4.02 4.37 R iB Fund I 1 27.03 29.06 
Utility shares__..__________ lc 5.17 5.62 or au Lape fs Clark ---=— 7 
Howe Plan Fund Inc____-__- 1 4.69 5.06 Se ar o Pies ty 
Income Foundation Fund____10c 1.76 0.00 2. See, ee eeceraramerss res N Y k Ci B k & T t Cos 
Incorporated Investors__.___- 5 24.27 26.24 pen ig ell ng ~------ in | ee yoo ew or an $ rus ‘ ’ 
; Standard Utilities_ SEROMA 79¢c 87c 
Institutional Shares Ltd— “ State Street Investment Corp_* 49.50 52.50 Par Bid Par Bid Ask 
Aviation Group shares_____ le 9.25 10.14 Bank of the Manhattan Co--10 24 bes Fulton Trust ..-.---------- 100 150 165 
Bank Group shares_._____ le T7c BSc Trusteed Industry Shares----25c¢  85c¢ 95¢ Bank of New York____ ____-- 100 323 338 Grace National ~.----~-~-~-- 100 208 -- 
eo oo — — hy Ra Union Bond Fund series A} o28 za nape = _. wcthibinenatomes <2 40% 42% Gupreny Trust ----..---.. “7 ot _ 
up__-- : 5.87 EEN ENT TO. . 5 FOGENG) DANES oiktd. aco one 10 108 112 SEVTRE SEED hig nccumsoncs 4 4 
Investment Co of America__--1 28.45 = 30.93 ey a ae 1 6.40 . Central Hanover Bank & Trust 20 90 93 Kings County Trust..._.-~- 100 1,490 ; 
Investment Trust of Boston___1 7.35 8.05 Union Preferred Stock Pund__.1 8.35 9.13 Chase National Bank_________ 36% 3842 Lawes. Taetb o no sinndidene 25 46 49% ; 
Investors Management Fund-_-l 15.09 15.44 Ynion Common Steck yund_——1 99.38 pe Chemica) Bank « Trust “na ats. 10 40% 42% bit iain a 
Wall Street Investing Corp____ ; R ommercia ational Bank & Manufacturers Trus Din cosianen 2 
Keystone Custodian Funds— Wellington Fund___---___----- 1 17.65 19.26 Chi aj BO Oe FEE 20 42% 44% Morgan (J P) & Co Inc__..100 231 
B-1 (Investment Bonds)_-.-1 27.37 28.61 Whitehall Fund Inc__--~-----. l 16.61 17.86 Continental Bank & Trust_.__.10 24% 25% National City Bank--.---.. 12% 40% 42% 
B-2 (Medium Grade Bds)___1 24.30 26.51 Geom, mupange Bank &Trust.20 55 57 New York 1 Bank & Trust_1% im ee 
B-3 (Low Priced Bonds)_ ._ 1 17.20 18.76 PAPITO ZEUS Qn keene osm 50 80 84 Public Nat’l Bank & Trus 
B-4 (Speculative Bonds)___ 1 9.57 10.44 Federation Bank & Trust_-__-_ 10 13% 15% Sterling National __--..-.... 82 86 
K-1 (Income pfd Stocks)_.__-1 17.26 18.83 Unit Type Trusts— Piduelary Trust __-.....-._ 10 34% 36% Title Guarantee & Trust_.._- 3 9% 10% 
K-2 (Appreciation pfd Stks)_1 22.08 24.09 Diversified Trustee Shares— First National Bank... .____ 100 1,325 1,385 United States Trust... 100 555 
S-1 (Quality common Stks)-_1 27.85 30.38 i SERRE 7.03 8.10 
8-2 (Income com Stocks)-.-1 14.99 16.75 Independence Trust Shares_-__1 2.53 2.85 — ———— 
S-3 (Appreciation com Stks)_1 13.52 14.76 North Amer Trust Shares— 
S-4 (Low Priced com Stks)__1 5.13 5.61 Series 19595 .02............ 1 aOG.. as 
Knickerbocker Pund______---_- 1 5.69 6.24 EY Se aiesttscecsctteetancs nescence 1 2.95 Rs o 
- sane Recent Security Issues 
a 
Insurance Companies sudan me ue Ge eile ae 
Arkansas Pow & Lt 2%s_..1977 97% 98'2 Appalachian Electric Power— 
Par Ask Par Bid = Ask Columbia Gas & Elec 3%S--1973 102 102% 4%2% preferred —---..... 105% 107 
Aetna oun & enctanbetee =. , —— fore acres nstine ro 272 29 Consol Nat Gas 2%s___--~- 1968 101% 102 | Birmingham Elec $4.20 pfd..100 82% 8412 
Aetna Insurance______---_-- Ve - nsur Co of Nort merica_..10 105 109 Cudahy Packing 25@s__---.- 1967 96% 97% 
I ih aso andigsltl 10 53 55 Jersey Insurance of N Y_-_ __ 20 36 pik Florida Pow & Lt 442% pfd.100 90% 91%2 
Agricultural -.--..-----—--- 25 «56 59 eS = aa Delaware Pow & Lt 3¥%s_..1977 104% .: ne a + A ag 9 oe ee retry 
arylan asualty common-_-__1 4% 15% Firestone Tire & Rub 25%s_.1972 97 Kentucky Utilities 4%,.% pfid- 
American Alliance___...___~-~- 7 22 23%% $2.10 Prior preferred_______ 10 47 50 Georgia Power & Lt 35s_..1977 102% ain 
American Automobile______-~-- 40'2 a $1.05 Convertible preferred_5 21% 22% Iowa Power & Light 3s__--- 1978 102 103 New England Gas & Elec— 
American Casualty____..----- 5 11°64 13 Massachusetts Bonding. __-~_ 5 26% 28% 442% preferred ~--.__--__ 100 97% 99 
American Equitable Assur_._-.5 19%4 21% Merchant Fire Assur... __- 5 28% 30% Kentucky Utilities 3s_._._- 1977 98% 99% Okla Gas & El 5% % pfd_.-.100 105% 106% 
American Fidelity & Casualty.5 12% 133% Merchants & Mfrs____-------_ 4 6% 15) Louisiana Pow & Lt 34% .-.1978 102% Ly tr . ‘lle ORES 8 
American of Newark___-_-_-- 24% 17%e 18%2 ee wee Be es 1978 102 102% ennsylvania Electric— 
American Re-Insurance_____~ - 31 * ae Conentty sername 25% 27! Ohio Public Service 3¥%s_..1978 103 104 wee pestersed, eines . a = 
American Reserve_____--_---- 22 4 ationa PES UE Se 46'2 48! ney Bowes Ye Sewer 
American Surety___-_------- 25 «261% 64 §National Liberty ~._____-____ ee a Pacific Pwr & Light 3%s-_-.1977 101 102 Public Service (Indiana) — 
scouts 10 35 na National Union Fire.________~ 2 35 Potomae Edison 3¥%s-_----- 1978 101% ad o lg A ccf cee one « Hr a 
New Amsterdam Casualty____- 2 27% 29'2 ublic rvice o ew Mexico. 
§Baltimore American __---- 214 ‘seit — §New Brunswick ____________ ae oe Fe San Diego Gas & El 3s__-_-- 1978 102'2 103% | 
Bankers & Shippers._._.__._._._.25 80 85 New Hampshire Fire________ . ae 46 S’western Bell a 3%s.-..1983 104% 105 Southern Calif Edison— 
SR Gs tl eA OE 10 «(71 74 a eS ae 13% 14% Bwift & Co 2%s__-________ 1973 k__ ai 4.56% preferred -------=--35 28 28% 
i SS a nent 2. = 2342 25% Toledo Edison “Co 2%s_.._. 1977 99% 100% Speer Carbon Co_-_ _.-_------. 12% 13 
eee cmon 5 19% 21 SFE REN, 5 6% 1% West Penn Power 3s_..-_~_- 1978 102% 103 eo Moo ape s ato er% 99%, 
ity of New York___-------  -« = NE? sian ee 12.50 80% 851 4% preferred __--..---. /e 4 
Tramections General Life--.10 84 87 , Stocks— Par Bid Ask 
Continental Casualty__------ 10 50% 5274 I i i neh 25 105 110 Alleghany-Ludlum Steel— Texas Eastern Transmission_-_® 13 13% 
Crum & Forster Inc____----- 10 31% 3344 Pacific Indemnity Co________ 10 50% prot $4.50 conv preferred_______ * 108 109 Pucker Core "A". cencnee 1 3% ot 
5 ne ER OID een er Ba 10 89 92 American Broadcasting - ___-- 1 8% 8% West Disinfecting commen_-50¢6 13 
Employees Group Assoc.------- ee 33% Preferred Accident______-_____ 4% 5% American Cladmetals .....--- 1 1% 1% $5 preferred hc 9% 99 
Employers Reinsurance___--- 2 % = Providence-Washington —..___ 10 3 35 
0 ek a eee - st a 
Fidelity & Deposit of Md__--- 20 151 156 Reinsurance Corp (N Y¥)_--~-- 2 4% 5% 
Fire Assn of Phila________-- 10 55% 5842 Republic (Texas)______-___-- 10 26% 238% 
Pireman’s Fund of <iaacemesaae | oe gf — emme (Paul) FPire________- me <a , Bas: . a Odd lot sale (not included in year’s range). b Big — net hi ie is a ee 
Firemen’s of Newark____------ 14% 8 included in year’s range). e Ex-interest. {Flat price. k Admit o ‘listing on N. ¥. 3 
— Pise -~.---------- 3 + ia St Paul Fire & Marine_____ 12% 80% 63% change. n Admitted to trading N. ¥. Curb. r Cash sales (not included in year’s range). t Bx-stock 
era] Reinsurance Corp__--10 2742 29%2 Seaboard Surity.-.--...----- 10 «(51 55 5 : listed Tradi ivil wdWhen delivered. wiWhen issued. 
$Gibraitar Fire & aR | -- --_ Security (New Haven) -_---___ 10 «27 29 dividend. (Un) Admitted to Unliste rading privileges. . 
3 eS 45% 47% Springfield Fire & Marine_-._.10 46% 484 x Ex dividend. y Ex-rights. z Ex-stock dividend. 
Globe & Repmblic___________ 3 - - Standard Accident___..-__--- 10 31% 33% ons 
Globe & Rutgers Fire com__- 5 * ect to all Federal taxes, {Ex cash 
ona geeferred 15 76 81 aie 100 595 610 No par value. tIn default. tThese bonds are subj 
Great —~\ ~ re - 31 32¥2 U S Fidelity & Guaranty Co...2 51% 53% dividend paid on May 10. 
NG | a 0 27% 29 4 SP OI a cnneccenenencsinbhmimanenmasinl 4 53 56 3 
wa ico... 10 117 : 120 : ef +o io «476 19 Yo 'Stockholders have approved proposal to merge into Home Insurance Co., through exchange of 





Westchester Fire__._____-_--- 2.50 






























































stock, 















46 (2506) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 7, 1948 ~ 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, June 5, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 7.1% below those of the corresponding week last year. Our prelim- 
inary total stands at $12,898,165,705 against $13,879,036,168 for the same week in 
1947. At this center there is a loss for the week ended Friday of 13.8%. Our com- 
parative summary for the week follows: 


Clearings—Returns by Telegraph 











Week Ended June 5 1948 1947 % 
New York. aad _-.-- $6,783,293,121 $7,864,707,483 -—-13.3 
lark ag eda cehimtgpepginer eindpahiaearinan nail 521,984,373 557,148,685 — 6.3 
EEE ESR ES a ORE nT 792,000,000 788,000,000 + 0.5 
ERR SES EE Iara CAS oO ee 393,201,054 457,858,126 —14.1 
ns aia ccna preniepene cbeeicieanan maaan 226,852,066 254,389,906 —10.8 
SEDER SIE Rg PNA oP Plt 242,800,000 254,000,000 — 4.4 
SE IE OEE ELLE OT TO 217,327,000 344,197,000 —36.9 
SRE ET SE a er eee = 256,248,807 208,639,550 + 22.8 
I i acne din gnaw apetioabenemanimmenenaniinds 266,236,T11 217,929,440 + 22.2 
EERIE SEES Sa Rae Sc 142,175,314 161,184,809 —11.8 

Deerees, £500 GN96.. one chen one — $9,842,117,846 $11,108,054,999 —11.4 
OO GO onc ok ctr cdcttg i tdmem 2,385,679,310 2,116,553,975 +12.7 

Fotai all cities, five days.__................. $12,227,797,156 $13,224,608,974 — 7.5 
8 SE EL aaa eae es i oo a 670,368,549 654,427,194 + 2.4 





$12,898,165,705 $13,879,036,168 — 7.1 





Total all cities for week 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous — the week 
ended May 29. For that week there was an increase of 35.0%, the aggregate of 
clearings for the whole country having amounted to $13,940,276,450 against $10,326,- 
546,592 in the same week in 1947. Outside of this city there was a gain of 37.6%, 
the bank clearings at this center having recorded a gain of 32.6%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals record 
an improvement of 32.7%, in the Boston Reserve District of 33.2% and in the Phila- 
delphia Reserve District of 46.8%. In the Cleveland Reserve District the totals are 
larger by 28.1%, in the Richmond Reserve District by 37.2% and in the Atlanta 
Reserve District by 26.9%. The Chicago Reserve District has to its credit a gain 
of 28.1%, the St. Louis Reserve District of 45.0% and the Mifineapolis Reserve Dis- 
trict of 364%. In the Kansas City Reserve District the totals show an expansion 
of 30.9%, in the Dallas Reserve District of 48.1% and in the San Francisco Reserve 
District of 67.1%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 








Week Ended May 29 1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $s s Dec. % $ $ 

Set Boston... 5... 12 cities 527,643,500 396,123,622 +33.2 327,187,048 386,591,116 
me Mew - York. s.......4. | Ed 7,391,421,465 5,568,412,157 +32.7 4,687,422.374 §,641,314,565 
$d Philadeiphia_____..___ 1 ad 938,824,922 639,406,065 +46.8 632,612,654 641,373,107 
4th Cleveland___.__...___ » Sih 822,006,470 641,640,202 +28.1 533,548,864 584,420,636 
Sth Richmond___________ oe 428,486,385 312,206,798 + 37.2 285,528,979 291,033,108 
6th Atlanta_.__.________ a 578,740,258 456,209,750 +26.9 433,643,861 365,612,338 
Wth Chicago_..._._._.______ a ee 993,606,750 775,441,199 +28.1 642,336,454 597,733,973 
8th St. Louis__._....____ eee 455,196,059 313,937,566 + 45.0 291,498,224 288,884,140 
8th Minneapolis_._.._..__ a: 340,727,841 249,855,715 + 36.4 230,422,727 179,880,882 
10th Kansas City...--.-- 2S 461,757,962 352,876,330 +30.9 284,459,233 261,422,883 
llth Dallas — Bias 272,343,110 183,897,196 + 48.1 159,140,213 129,401,556 
12th San Francisco... ...° 729,521,728 436,539,992 +67.1 467,486.106 450,886,256 

Total 112 cities 13,940,276,450 10,326,546,592 +35.0 .8,975,286.737 9,818.554.560 





Outside New York City....._._ 6,791,010,189 4,935,458,637 +37.6 4,445,929,427  4,381,910,823 


We now add our detailed statement showing the figures for each city for the 
week ended May 29 for four years: 
Week Ended May 29 




































































1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ t 
First Federal Reserve District—Boston— 

Maine—Bangor 1,662,311 1,201,922 +38.3 1,192,421 966,846 
Portland 4,404,739 3,822,555 +15.2 4,316,569 2,700,411 

Massachusetts—Boston 444,446,488 338,632,837 + 31.2 274,698,683 335,385,604 
Pall ae satiocile 1,620,965 1,280,964 + 26.5 910,923 974,705 
Lowe - 870,442 455,865 +90.9 494,959 520,509 
New Bedford 1,819,526 1,304,815 +39.4 1,341,855 1,152,784 
|) RP ee ss 8,411,284 5,225,524 +61.0 3,524,556 4,160,774 
Worcester a 5,840,291 3,489,139 +67.4 3,376,009 2,848,055 

Oonnecticut—Hartford__......___ ap 23,516,372 15,354,906 453.2 12,915,275 13,415,111 
New Haven_ iia 10,808,936 6,589,270 +64.0 5,468,395 6,892,327 

Rhode Island—Providence._._._.._____ 23,059,600 18,061,700 + 27.7 18,054,800 16,931,500 

New Hampshire—Manchester_____ ee 1,182,546 704,125 +67.9 892.603 642,490 
Total (12 cities) 527,643,500 396,123,622 +33.2 327,187,048 386,591,116 
Second Federal Reserve District—New York— 

New eC 23,786,203 15,665,220 +51.8 12,239,571 46 236,936 
+ cares 2,667,163 1,384,460 +92.7 1,821,331 1,473,135 
rege 74,731,850 61,160,949 422.2 45,115,059 61,049,000 

ai 1,367,464 684,701 499.7 +130,722 1,181,406 
~ meme 89 thon 1,723,347 1,457,029 +18.3 1,091,039 1,119,103 
; 7,149,266,261  5,391,087,955 +32.6  4,529,357,310  5,436,.643,737 
Rocheste 17,701,474 10,646,320 +66.3 11,869,470 13,187,079 
a 11,185,286 6,762,457 465.4 8,144,695 6,179,589 

a en ss cocichitapemtiveteepiss 13,386,172 10,455,712 +28.0 9,023,695 6,820,913 

+ am eet eeenenes ao rege < a +27.8 397,714 442,098 

,682, .718, +45.5 30,858,549 32,149,757 
Northern New Jersey ie 50,267,162 37,874,878 +32.7 37,373,219 34,831,757 
Total (12 cities) 7,391,421,465 5,568,412,157 +32.7  4,687,422,374 5,641,314,565 





Week Ended May 29 


















































19438 1947 Inc. or 1946 1945 
% + Dec. % $ : 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona____._.-----. 1,138,529 778,091 +46.3 794,925 743,658 
pO OT ESA. ha et ee 1,461,809 599,488 + 143.9 729,021 1,174,060 . 
a URES SR IRE As cea 1.054,319 621,896 +69.6 756,263 918,063 
SE OR Pd oe 3,992,394 3,006,547 +32.8 2,244,488 1,796,203 
ROE COLI a 901,000,000 613,000,000 + 47.0 609,000,000 619,000,000 
it re ee 2,496,982 2,161,595 415.5 1,835,898 1.708.678 
8 EE A. ER ao tent 4,635,269 3,926,867 +418.0 3,780,732 2,980,816 
Oy i Se Sittin e 2,575,675 2,070,924 +24.4 1,862,829 1,565,004 
A a a Alacer 4,285,971 3,338,863 428.4 2,036,704 3,605,073 

Delaware—Wilmington_____________ 7,095,133 5.113,683 +38.7 5,026,649 4,269,312 

New Jersey—Trenton______._.__-- liste 9,088,841 4,788,111 +89.8 4,545,145 3,612,300 
SD Ge ND Bio etento madsen a 938,824,922 639,406,065 +46.3 632,612,654 641,373,107 
Fourth Federal Reserve District—Cleveland— ‘ 

EE eae 6,703,634 5,182,201 +29.4 4,215,811 4,206,067 
PETERS ME SEE TA 168,928,672 129,579,033 +30.4 107,749,983 126,760,107 
RE RE SIE ar eS SPP 312,946,339 243.447.0869 +28.5 186,750,669 199,826,319 
I EE TRESS FES SE See SLE 35,691,000 18,967,700 +88.2 20,008 600 15,395,300 
SECIS PN TE Se 4,548,686 3,667,463 +24.0 2,367,900 2,184,810 
CS EE = se Sa 5,558,704 5,752,672 — 3.4 3,699,890 3,689,028 

Pennsylvania—Pittsburgh_________ “a 287,629,435 235,044,044 +22.4 208,756,011 232,359,005 
- a FS | ek ane cee 822,006,470 641,640,202 +28.1 533,548,864 584,420,636 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington___----_-~ 2,626,119 1,795,684 + 46.3 1,907,111 1,345,652 

Virginia—Norfolk___....._._---.._. 10,446,000 8,014,000 +30.3 6,399,736 5,944,000 
SEE RS pares Ae TE 112,693,313 92.604,231 +21.7 77,431,611 66,763,450 

South Carolina—Charleston____-_--. 2.843,708 2,595,061 + 9.6 2,597,089 2,276,949 

Maryland—Baltimore_____° __----_ 240,378,435 160,632,174 + 49.6 147,726,029 168,704,494 

District of Columbia—Washington__. 59,498,810 46,565,648 + 27.8 49,467,403 45,998,563 
TES 0G GIGIES) a ciitrretimneciinas sini 428,486,385 312,206,798 +37.2 285,528,979 291,033,108 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__________-___ 14,463.962 10,316,293 +40.2 8,805,410 11,229,580 
I 68,923,739 47,249,462 +45.9 42,086,711 31,931,054 

Georgia—Atlanta_____________--... 212,900,000 179,200,000 +188 163,800,000 135,000,000 
RE aa SE de rst 3,459,802 3,544,681 — 2.4 - 2,502,255. 2,318,363 
SE Sa ro sdeieeanseimiiummdaes 3,091,180 2,105,781 +46.8 2,057,031 1,862,536 

Plorida—Jacksonviile___.____------- 74,409,719 57,476,105 +29.5 61,759,202 49,612,286 

Alabama—Birmingham__-_-_----~--~. 82,852,479 69,909,530 +18.5 62,372,615 52,452,584 
a lame 6,571,232 5,659,658 +16.1 4,017,823 4,941,724 

Mississippi—Vicksburg______------- 427,639 426,113 + 0.4 235.605 199,02 y 

Louisiana—New Orleans__-____---~. 111,640,506 80,322,127 +39.0 86,007,209 76,065,191) 
RE CO OD canine aenaueeeling 578,740,258 456,209,750 +26.9 433,643,861 365,612,338 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor___-_------- we. 1,442,086 1,757,993 —18.0 974,981 324,820 
NS EEE TELLE IREDELL 9,766,141 7,172,462 +36.2 6,512,622 6,258,272 
Naa eR ae as it 5,032,494 4,936,650 +.1.9 3,558,987 3,383,991 

Indiana—Fort Wayne_____-_---_---- 5,920,954 4,442,301 +33.3 3,452,408 3,676,764 
SESS SP 48,432,000 35,891,000 +34.9 33,338,000 26,357,000 
| NEES SRS eee 6,115,162 4,048,256 +51.1 3,240,369 3 135,375, 
i om 15,049,114 10,041,596 +49.9 10,630,808 9,415,669 

Wisconsin—Milwaukee_____________ 56,494,655 39,319,019 +43.7 34,313,595 30,174,064 

lowa—Cedar Rapids___._____-_--... 3,411,936 2,822,588 +20.9 2,196,799 1,878,238 
NG 6 nec hnaotidaeme 28,118,935 21,242,733 + 32.4 15,518,847 13,048,236 
SS FE GIES PEE EER 22,272,697 11,423,002 + 7.4 7,449,673 6,236,802 

Tilinois—Bloomington____._._------ 1,268,614 957,133 +4+32.5 724,736 596.928 
Onicagei..i....<. danni te ahs: abilabtandintapibiias 778,502,.819 613,848,949 426.8 506,875,818 481,454,456 
REE RES Te a EY Es a 2,839,956 2,488.336 +14.1 1,761,813 1,729,481 
FR EASES SSG RIE IR ee ae 11,123,735 8,879,809 +25.3 6.712,489 5,547,831 
SEE SSR ar 4,529,642 3,436,546 +31.8 2,930,978 * 2,696,614 
ME Tek ae cdencosetclathahisds steve tibtinteni 3,267,810 2,732,826 +19.6 2,143,531 1,819,432 
Daas CF CERIG) iki scdiscitcteteti ection ci 993,606,750 775,441,199 +28.1 642,336,454 597,733,973 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis__......._.-.. ii 264,877,517 177,200,000 +49.5 176,000,000 181,100,000 

Kentucky—Louisville__._._.__-._._.. 115,718,167 79,199,166 +47.4 66,691,117 62,712,946 

Tennessee—Memphis_______--_---_ eet 71,699,691 56,110,371 + 27.8 47,573,664 44,019,570 

Llinois—Quincy__-...-._.--__--. a 1,900,684 1,428,029 + 33.1 1,233,443 1,051,624 
akas 46 QO cock iadetianetnie 455,196,059 313,937,566 + 45.0 291,498,224 288,864,140 
Ninth Federal Reserve District—Minnespolis— 

Minnesota—Duluth__.___-_--_--_-. 5,905,836 5,689,290 + 3.8 5,031,843 4,354,449 
Bemneaveis. i 234,726,389 169,687,416 + 38.3 154,168,487 125,366,870 
a aA ae 6722 oS at 81,409,456 59,582,344 + 36.6 59,101,734 41,845,156 

North Dakota—Fargo___---_------- 5,869,156 4,067,613 +44.3 3,742,350 2,645,875 

South Dakota—Aberdeen______-____ 2,794,505 2,518,373 +11.0 2,107,107 1,166,240 

Montana—Billings____________--__. 2,981,582 2,226,615 +33.9 1,569,210 1,229,468 
STI gli aR es ee PS 2: i 7,040,917 6,083,964 +15.7 4,701,996 3,272,824 
Total (7 cities) ___.._._________ at, 340,727,841 249,855,715 +364 230,422,727 179,880,882 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___________----. 496,035 328,711 +50.9 212,891 195,043 
OS Biber ae a TEE 580,475 339.696 + 170.9 280,699 319,451 
ih ue ie EA 6,861,988 7,470,834 — 8.2 3,781,251 3,455,198 
i ” 104,780,614 88,053,694 +19.0 67,465,901 64,437,619 

Kansas—Topeka_______._-__------- 6,923,749 5,586,193 +23.9 3,752,071 2,834,782 
hae eR lea Zt 12,110,863 7,718,116 +56.9 6,532,305 6,543,587 

Missouri—Kansas City_..........-- 316,262,161 231,939,889 + 36.4 196,611,848 177,458,274 
NS EEE ea ATE 10,238,025 9,121,965 +12.2 ieee Ste yom 

Colorado—Colorado Springs__----~--. 1,811,869 1,230,165 +47.3 , 
iain sthidineiicosnct sf ies ph. TES 1,692,183 1,087,067 +55.7 1,082,702 772,869 
ie 6 tite 461,757,962 352,876,330 +30.9 284,459,233 261,422,883 
Eleventh Federal Reserve District—Dallas— 

Ge SEE eS PDT 5,755,522 4,290,519 +34.1 4,601,324 2,716,199 

«| RS Re eas 223.826,000 149,740,000 +49.5 126,435,000 102,463,000 
PTMARR me m= ore fi 25,989,021 18,697,586 +39.0 17,469,528 14,991,004 
SA Sin Mia ne a 4.745.000 3,318,000 +43.0 3,361,000 2,929,000 
Weenite Paty 2 SS 3,550,644 2,203,377 +61.1 2,154,814 1,423,820 

Louisiana—Shreveport_______---_ Fines 8,476,923 5,647,714 +50.1 5,118,547 4,878,533 
Tetas cities)... 272,343,110 183,897,196 +48.1 159,140,213 129,401,556 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle._..____-_____. 109,227,767 74,552,568 +46.5 70,572,188 78,835,729 
Yakine BBE REET Sao ERR 3,131,436 2,599,436 +20.5 2,547,904 1,896,096 

Oregon—Portland________________ ae 148,712,526 74,049,089 +100.9 61,300,848 pote get 

Utah—Salt Lake City________----__. 48,606,145 36,893,878 +31.7 30,261,265 1a ten 

California—Long Beach.____------ Te 9,603,989 6,320,641 +51.9 5,369,626 5,555, 
BPEL EN | CAI Be ie POE 7,280,098 5,268,145 +38.2 4,990,208 6,552,537 
Ras Weameione. - i kite 332.151,823 221,299,697 +72.7 278,664,897 260,382,000 
SNES Re eT pre 9,163,063 5,661,644 +61.3 6,523,426 4,674,872 
8 a oR me maitre 3.679.276 2,602,520 +41.4 2,535,652 1,408,593 
RRS ELE eS &f 7,965,605 7,292,374 + 9.2 4,720,092 5,099,064 
Satel (60 oleh... i..ne cncsedae aoe 729,521,728 436,539,992 +67.1 467,486,106 450,886,256 

Total (112 cities)_._...-_-_.-.... 13,940,276,4560 10,326,.546,592 +35.0 * 8,975,286,737 9,818,554,560 
pe wa 9 : 6,791,010,189 4,935,458,637 +37.6 4,445,929,427 4,381,910,823 


Outside New York 





tFigures for May 27 only, because of floods. 
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F . ; Company and Issue— Date Page 
or eign xXxC Be es Continental-Diamond Fibre Co.— 
4% convertible debentures, due 1960_-.-_-.-----.__ July 1 cS 
Eastern Gas & Fuel Associates— : 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily Ist mortgage & collat. trust 342s, due 1965__.-_--_- July 1 ? 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We - =#se™ New York Power Corp.— 
ve below a record f th k t a: Ist mortgage 3%‘ bonds, due 1961_--__----__-____- July 1 2360 
gi ord for the week just passe Kansas Power & Light Co., 1st mtge. 342s, due 1969- “Suly 1 . 
Merritt-Chapman & Scott Corp.— 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 642% vm momen stock, Bi od ag A Sep 1 1924 
MAY 28, 1948 TO JUNE 3, 1948, INCLUSIVE New London Northern RR., 1st mtge. bonds, due 1955_._July 1 ° 
——- Ly perme & Illinois RR., ist mtge. 442s, a 6 SA pind : shen 
adelphia Co., 4%4‘- collat. trust bonds, due 1961__July 
Country and Monetary Unit oe Tee Galil ts Cohea ieenaer titan eaten Pittston Co., 20-year 5¥%%+ income debentures, due 196¢-July 3 2364 
y Seaboard Air Line RR., ist mtge. 4s, ser. A, due 1996__July 1 ° 
5 z South Carolina Electric & Gas Co.— 
Areentina May 28 May 29 May 31 June 1 June 2 June 3 lst mortgage 3%, due 1973_...-_-----------___.-_- Jun 18 ©2399 
ee _s s $ $ $ $ Southern Pacific Co., San Francisco Terminal— 
= as icine oes ig ttt se canicangtianenenipianiaeegt -297733°* .297733* .297733* .297733* lst mortgage 33¢‘+ bonds, series A, due 1975___---- July 16 4 
A eons ~~~~-~~- ~--~~--~~~---~-~---~--------------- -251247* : .251247* -251247* -251247* Tide Water Associated Oil Co., $3.75 pfd. stock________ July 1 2306 
oe BE ERE RE SENS SS 3.212133 Closed Memorial 3.212133 3.212133 3.212133 Wisconsin Public Service Corp.— 
ESE aS RSE Oe 622800 Day 022800 022800 022800 ist: mortgage '3%3, due 1972... a July 1 bs 
Oe ge EELS - 054406 054406 054406 054406 ENTIRE ISSUE CALLED 
oss a. 1.000000 1.000000 000 00 ene Aen _ 
tt er ee pe SatRTE an 1 oo oey Appalachian Power Co., 6% debentures, ser. A, due 2024-July 1 $2410 
Colombia. SESS Sa EC IIE BF PRI ERS EN '570100* 570100* *570100* 570100* Ashland Of] & Refining Co., 4%4% conv. pid. stock....Jun 11 2229 
Céechosiovakia. koruna... : ; ; Butte Electric & Power Co., lst mtge. 5s, due 1951_-Anytime {2142 
De k eS ee ee ah eta ae -020060 -020060 -020060 -020060 Eastern Steamship Lines, Inc., $2 conv. preferred stock.July 1] 
£ nmar _ krone_____ eR ere aes ee — -208604 -208604 -208604 208604 Granada Hotel Cor ist mort age bonds due 1954 “jun 1 * 
Beane, pound stetling..... ne 4.031250 4.031328 4.031250 4.031328 Hawiey abs & Pace: O r srg psa Hagar epee se a ‘ 
France (Metropolitan), franc— 7 4 a7 ep Ph ly sangeet Pgugpersn ae i 4 
, Howe Scale Co., 60-cent non-cum, 2nd pid. stock__..Jun 17 ° 
en siete em it seenircaao condo parmde meee ie oui .004671* .004671* .004671* 004671" Lake St. John Power & Paper Co., Ltd.— 
cca a ee ee .003270* -003265* .003270* -003267* lst mortgage 5%es, series A-__--------------------.- July 1 2258 
India, Dominion of, rupee-___.-_-.._---.--------- -301691 301691 . -301691 -301691 Nathan Straus-Duparquet, Inc., 6% conv. pfd. stock__.July 10 bg 
Mexico, peso__---.--..-------_---~2----------+ _~ -205743 -205726 Py! -205726 -205726 New York Gas‘& Electric Light, Heat & Power Co.— 3 
en a Ea Trae 377459 -377559 377573 377597 Purchase money 4% bonds, due 1949- 22006 ° 
Newfoundland, dollar— Oak Mfg. Co., 5% convertible debentures, due 1955__--~. un 2136 
SCRE IPE a SR AE SS RCRA Re = 1.000000 1.000000 1.000000 1.000000 Cito Power Co., 6% debenture bonds, due 2024_..-__- Jun 1,°49 1593 
SERS ST ORI rn al ea in i a 927291 929375 .930625 .930208 Public Service Electric & Gas Co., $5 preferred stock..Jun 30 
RE ENTERIC NT GARR ES 3.225000 Closed Memorial 3.225000 3.225000 3.225000 *Announcement in this issue. tVol. 165. Vol. 164. §Vol. 166. 
TT ee sie .201595 Day .201595 .201595 .201595 
ESS SS PE MR AE He .040350 .040347 .040343 .040343 s 
Re RR a (091324 091324 091324 (091324 uction 
Nn a eatibonionas 278242 278242 278242 278242 
II SUNOS ces .233628 .233628 .233628 .233628 Transacted by R. L. Day & Co., Boston, on Wednes— 
Union of South Africa; pound_______-_-_-----_--— 4.007500 4.007500 4.007500 4.007500 day, June 2: 
Uruguay, peso— Shares ST r 
eT eae 658300* 658300° .658300° se One a ia ee oe ee ae 9p 
Moncentrolied. il -561800* 561800* .561800* '561800* , ee ee ee a4 
cian ata a ieee 213 





*Nominal rate. . 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


pee (In thousands of dollars) 


Increase (+) or 
decrease (—) since 




















000,000 in the Cleveland District. 


at all reporting member banks. 


“Other securities” 
decreased $30,000;000 in New York City and $35,000,000 


Demand deposits adjusted increased $141,000,000 in 
New York City, $97,000,000 in the Chicago District, $63,- 
000,060 in the Philadelphia District, $36,000,000 in the 
Cleveland District, $32,000,000 in the Richmond District, 
and $416,000,000 at all reporting member banks. 
States Government deposits decreased $157,000,000. De- 
mand deposits credited to domestic banks decreased 
$129,000,000 in New York City, $43,000,000 in the Chicago 
District, and $24,000,000 each in the Philadelphia and 


Kansas City districts. 


United 


Borrowings increased $50,000,000 in New York City, 
$33,000,000 in the Chicago District, and $77,000,000 at all 


reporting member banks. 


A summary of the assets and liabilities of weekly re- 


porting member banks follows: 




















June 2, May 26, June 4, 
1948 1948 1947 
Assets— $ $ $ 
Gold certificates-........____ 21,455,170 + 50,000 + 2,430,492 
Redemption fund for F. R. 
OS oot sie ices 620.724 - 1 — 91,691 
Total gold ctf. reserves__... 22,075,894 + 50,001 + 2,338, 801 
a ge 245,245 — 35,076 + 15,486 
Discounts and advances______ 239,456 — 81,301 + 65,740 
Zeeustrial loans. ......._..... 908 + 21 — 791 
U. 8S. Govt. securities: pe ee wR 
Bille _..- veaa sic 8.273.091 + 76,500 —6,389,214 
CE ET 4.269,507 + 143,514 —1,731,759 
ESA lags oder ae 1,957,800 + 11,000 + 1,588,500 
RII? ccd a achat ei el 6,182,786 —140,214 + 5,455,396 
Total U. S. Govt. securities. 20,683,184 + 90,800 —1,077, 077 
Total loans and securities_ 20, 923,548 + 9,520 —1,0 012, 128 
Due from foreign banks____ 49 satel — 53 
FP. R. notes of other banks___ 95,136 — 9,249 + 7,610 
Uncollected items __.__.______ 2,640.718 131,684 264,049 
Se OOUNEOOS 32,568 — 49 + 562 
i ie 169,805 — 704 120,351 
Se ORES ok tle ee 46.182,963 146,127 + 1,734,678 
Lia bilities— 
Federal Reserve notes________ 23,741,450 + 153,525 — 389,128 
Deposits: 
Member bank—reserve acct. 17,094,384 + 193,317 + 1,173,775 
U. S. Treasurer—gen. acct. 1,567,339 —220,221 + 914,336 
ag NRE REE ERE sk SD 342,220 — 30,078 — 168.084 
A RE La <P eeee 411,862 — 3,945 — 34,210 
Total deposits ......._.._. 19,415,805 — 60,927 +1, 885, 817 
Deferred availability items___ 2,272.692 + 50,108 + 194.627 
Other iiab., incl. accrued divs. 16,819 — 1,064 + 3,161 
Total liabilities ___..______ 45,446,766  +141,642 + 1,694,477 
Capital Accounts— 
Capital paid in-__-__._.___ 198,226 + 106 + 6,766 
Surplus (Section 7)_...._____ 448.189 ice it - 8,366 
Surplus (Section 13b)________ 27,543 dies + 88 
Other capital accounts_______ 62,239 4,379 + 24,981 
Total liabilities & cap. accts. 46,182,963 +146,127 +41, 1,734,678 
Ratio of gold certificate re- re a 
serves, to deposit and F. R. 
note liabilities combined___ 51.2% + 0.1% - 3.8% 
Contingent liability on bills 
purchased for foreign cor- 
ie EE 3,291 - 9 -—- 3,005 
Commitments to make indus- 
Egy: PEE RE CTE 6,603 —- + 1,075 





Gendition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed May 26*: An increase of $276,000,000 in loans, a de- 
crease of $575,000,000 in holdings of Treasury bills, in- 
creases of $433,000,000 in reserve balances with Federal 
Reserve Banks, and $416,000,000 in demand deposits ad- 
justed and a decrease of $333, 000,000 in demand deposits 


credited to domestic banks. 
Commercial, industrial, 


and agricultural 


loans de- 


creased $15,000,000 in the Chicago District and $2,000,000 
at all reporting member banks, and increased $13,000,- 
000 in New York City. Lcans to brokers and dealers for 
purchasing or carrying United States Government secur- 
ities increased $239,000,000 in New York City and $259,- 
000,000 at all reporting member banks. 

Holdings of Treasury bills decreased in nearly all dis- 
tricts, the principal decreases being $434,000,000 in New 


York City, $66,000,000 in the Chicago District and $36,- 


Inc. (+) or 
Dec. (—) Since 
May 26, Mav 19, Mav 28, 
1948* 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total_______---~~ 63,129 — 327 — 110 
CS < GUE 2 iiin Enc entirninnciivbienticbhs tions 23,632 + 276 + 3,617 
Commercial, industrial, and agricultural] 
RIND Sick antares Teihtoieen Shebaiinhigatheldnipiiadbinatomentn 14,2006 — 2 + 2,414 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations... - 681 + 259 —_ 92 
GCBOr SOGRTRIOS Soi ee esti eins 393 + 5 a 3 
Other loans for purchasing or carrying: 
U. S. Government obligations.__._.- 281 + 1 — 246 
Geher OsCusibies oni eSolnsk wc ew 483 a 1 + 1 
SORES De PRG i iid cwanccndamcnme 3,740 + 8 + 843 
SN i iiencsin dn emincnceneinisincisbcpnlbae 247 + 13 4 56 
NE NS in i iia ch enn deli ewes 3.601 a 7 ~ 644 
NES © ND Sitio ss bck censndilliie mae 1,996 — 575 + 1,169 
Treasury certificates of indebtedness___-__ 3,879 a= 3 — 1,256 
SN CO Ci lester ctachdn dec dideicthdintnlinderaninavendene 2,397 — 5 — 305 
OR INE RRA Cpe Oe Ee --— 27,026 + 15 — 3,530 
ey OS Sins Se ide diins 4,199 — 35 + 195 
Reserve with Federal Reserve Banks__-_--~ 12,467 + 433 + 1,073 
EE TN Cie ia nici cilahicbibiiii maine £06 + 29 + 18 
Balances with domestic banks____---.--- - 2,146 — 139 — 73 
Liabilities— 
Demand deposits adjusted___._-_---__----_- 46,856 + 416 + 542 
Time deposits, except Govt..---..--_----- 14,762 + 1 + 384 
U. S. Government deposits______--____--_- 1,372 — 157 + 171 
Interbank demand deposits: 
i EE eee 8,190 — 333 — 546 
Be SBR S St es 1314 — 26 — 27 
I ee ca ediniaananennmnete 230 ek + 62 


Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
TE “QE dctincicdinacinebsons 


“San Feancieso District figures are as of May 19, due to holiday. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





Company and Issue— Date Page 
Gulf Power Co., Ist mtge 3%% bonds, due 1971_-_~-- Jun 11 e 
Hilton Hotels Corp., 4‘2 preference stock..__----~-~~- Jun 17 ° 
Philadelphia Transportation Co.— 

Consol. mortgage 3%-6% bonds, series A, due 2039_Jun 15 2035 
609 South Grand Building Co., inc. leasehold mtge. bds..Jun 16 bd 
West Penn Traction Co., 1st ‘mtge. 5s, due 1960__-___- Jun 15 od 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Anderson-Prichard Oil Corp., 4%% conv. pfd. stock...Jun 18 2246 
Bridgeport Brass Co., 5'%2‘ preferred stock... --~-~- Jun 30 2359 
Chicago & Western Indiana RR.— 

Ist and ref. mortgage 444% bonds, ser. D, due 1962_Sep 1 ° 
Chilean Nitrate & Iodine Sales Corp.— 

5% sterling income debentures___...---------.--~-~--~--~- Jun 30 ad 











60 New England Brass Co., common ($100 par) 
6 Mellins Food Co..of North America ($10 par); 67 Chick- 


ering Trust ($25 par); 10 Belvidere Association; 4 
Mates Cem. =... a oa. ie ee 5. Joe 
50 Boston Storage Warehouse ($100 par)_........----.--- 64 
8 Dwelling House Associates ($100 par) __---_.-- ~~~. 31% 
1 Boston Athenaeum ($300 par)_-----~-------.-------- -. 211 
25 Hotel Charles, 1st preferred Springfield ($100 par) -—---__ 20 
18 Hotel Kimball, preferred Springfield ($100 par)___-_.-. 20% 
- 








DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation. 
and Investment News Department” in the week when 


declared, 


The dividends announced this week are: 
Per When Holdes@e 


Name of Company 


Adams Express Co,........----..-----...-- 
CE 3 nc natin 
(quar.) 08 
CUI  F cornk caches ntoile 


class A 


Ahlberg Bearing Co., 
pfd. 


Alabama Power Co., 4.20°/ 
Alden’s, Inc., common 
4%,%. preferred (quar.)_..---------- 
Allen Electric & Equipment (quar.) 
Allianceware, Inc., common (increased) __~ 
$2.50 convertible preferred (quar.)__-_-~ 
Allied Paper Mills (quar.)_.---~~- 
Altoona & Logan Valley Electric Ry. Co.__~_ 
American Alliance Insurance Co. (N. Y.)—- 
QUOTEOTE nee ncaa 
American Express Co. (quar.) 
American Felt Co., common_____.-_--.---_. 
6% preferted: (qusr.) © i.e nee 
American Forging & Socket Co. ‘extra)____ 
American General Insurance (quar.) - 
American Hair & Felt Co., com. (increased) 
$6 2nd preferred (quar.)_-.--._-------. 
American Insulator Corp._---.--~.--------- 
American International Corp... .-----~--~- 
American President Lines, Ltd.— 
5% mon-cum,. preferred (quar.)___.-- ~~ 
American Republics Corp._..------------- 
oe cp aa al en iaecdi dL rence eainimnniandpanente 
Ampco Metal, Inc. (quar.)__.-----~-~----- 
Armstrong Rubber Co., class A (quar.)-—_~_- 
Clings 2 (QUBT ck ncn ne cesinpetiobnan 
4%4% convertible preferred (quar.)_.._.. 
Ashdown (J. H.) Hardware Co., Ltd.— 
Clase A... (GRO oda wenn cnn nw cccswccennoues 
Associated Telephone Co., Ltd.— 
5% preferree .{quar.) eens 
442% preferred (quar.) _...----.-------- 
Associated Telephone & bret scabs Co.— 
7‘> preferred (accum.) 
$6 preferred (accum.) “a 
Atchison, Topeka & Santa Fe Ry. 
5“ non-cum. preferred (s-a)_.-...-.-~~-~ 
Atlantic Refining Co., 4’% pfd. (quar.)---- 
3.715% preferred B (quar.)---..-------- 
Auto Fabric Products Co., Ltd.— 
RON... Bi’ CINE D0: 0i-n oe dct pheennahinnien nitin a 
Class B (quar.)-—-~- 
Automatic Fire Alarm 
Baker Properties— 
Payable in cash or $2 of merchandise._ 
Bank Building & Equipment (s-a)__---~--~ 
Barber-Ellis Co. of Canada, Ltd.— 
7% . peeterred (6-6) 1.20.22. -056.~.-2.2-8 
Bastian-Blessing Co. 


og Rae aon be RES 


Beatrice Foods Co., common (quar.)-—--~-- 
3%6% convertible preferred (quar.)__--~ 
Black, Sivalls & Bryson, Inc. (quar.)-.---- 
BNGTE. desi d hc enitsi neem annie Neihsiiae 
Bondholders Management— 
Class A (increased s-a)_-----------~----- 


Braziilian Traction, Light & Power Co., Ltd. 
O% preferred (quear.) 22.2222 se ncciae 
Bridgeport Gas Light ‘quar.) -..------~---- 
Brighton Mille (8-8) .-....62 50.1.2 sa 
NE 3 Sn ccd wcnindn Ube ddlbin an upinlenatae 


Brillo =i.“ aa ei Co., Inc., com. (quar.) 

C1A6S Bon ntceies cist isl ts Me tai asda alleles tag 
Bristol Brass Corp.. sci dashes aap iandesdstiak sapenemediag 
British Columbia Electric Co.— 

4% preferred (quar.)_.__ --- fail 
British Columbia Forest Products, tees 
British Columbia Power Corp., Ltd.— 

Ciags. & <(QUGR,) 2.1 2 eee to oeoe 
Brown-Forman Distillers, common (quar,)-— 

OG i et cnerien wneaneptectbinktdnen niaaaeaiants 
$4 preferred (quar.) atuiienismansiinteniniciiiuatel 


Share 
25c 


8%4c 
$1.05 
37'2c 


$1.06% 


2'2c 
40c 
62%ec 
50c 
25c 


25c¢ 
$1.50 
75e 
$1.50 
12%c 
25c 
50c 
$1.50 
20c 
20c 


$1.25 
25c 
25¢ 
10c 
25c 
25c 
59%ec 


t15¢ 


t25c 
$224ec 


$1.33 
$1.14 


$2.50 
93%c 
t15c¢ 
t10c 
30c 


$1.33 
124ec 


$1.75 


84%ec 


Payable of Rec. 
-29 6-14 
q- 1 6-20 
7-1 6-123 
7-1 6-10 
7-1 6-10 
7- 1 6-19 
6-25 6-15 
7-1 6-15 
7-1 6-15 
6-15 6-1 
7-15 6-21 
7-1 6-11 
6-15 6- 4 
7-1 6-15 
7-1 6-23 
6-12 6-2 
7- 1 6-23 
7-1 6-21 
6-30 6- 2 
6-29 6-14 
6-21 6-29 
6-25 6-18 
6-25 6-160 
6-30 6-12. 
7-1 6-17 
7- 1 6-17 
7-1 6-17 
7-1 6-10 
8- 2 7-15 
8- 2 7-15 
6-30 6-10 
6-30 6-10 
8- 2 6-29 
8- 2 7-6 
8- 2 1-6 
7- 2 6-15 
7- 2 6-15 
6-15 6- 1 
6-25 6- 5 
6-14 6- 4 
7-15 6-30 
7- 1 6-15 
7- 1 6-15 
7-1 6-15 
7-15 6-30 
7-15 6-30 
6-15 6- 4 
7-2 6-16 
6-30 6-11 
6- 1 §-25 
6- 1 5-25 
7-1 6-15 
7-1 6-15 
6-15 5-28 
7-2 6-15 
8- 2 7-30 
7-15 6-30 
9-1 6-15 
7-1 6-15 
7-1 6-15 


we 
















48 (2508) 


THE COMMERCIAL & FINANCIAL CHRONICLE . 








Name of Company 

Bruce (E. L.) Co., new com. — aan 

3°%4% preferred (quar.)--------------~---- 
Building Products, Ltd. (quar.)- RT 0 SOT 
Bulova Wateh Co. (quar.) __.------------- 
Burd Piston Ring Co. (quar.)------------~- 
Burgess-Manning Co. (irreg.) --.-------.- 
Burlington Steel Co., Ltd.._-._----------~--~- 
Butler (P. H.) Company, common__-_---_-- 

5% preferred (quar.) __.__-------------- 

5% nonm-cum. preferred (quar.)..-.---- 
Canada Bread Co., Lid., common___-.-..~-- 

4%2% Ist preferred (quar.) _-..-----~--- 

5% clasts B-_--- sai dhe aaa 
Canada Machinery Corp., “Ltd. (s-a) . 
Canadian Bronze Co., common (quar.)-——--- 

%o preferred (quar.) Ol EAE RS 
Canadian Celanese, Ltd., common ___-_-_---. 

Ge OS aS i 

$1.75 preferred (quar.)_..-------------- 
Canadian Fire Insurance Co. (s- ie 2 alah 
Canadian General Electric Co., Ltd. (quar.) 
Canadian Wirebound Boxes, Ltd.— 

$1.56 class A (quar.) __.__.---.----.-.--- 
Capital City Products__......-.--~.-------- 
Capitol Records, Inc.— 

$2.60 convertible preferred (quar.) --~-- 
Carolina Telephone & Telegraph (quar.) -- 
Carpenter Paper Co., common-_- ain ou 

4‘> preferred (quar.)_.__- nat 
Carreras, Ltd., class A ordinary interim) — 

Class B ordinary (interim) -~~- SS ae 
Carthage Millis, Inc., common-_.----~-~ e 

6% preferred A (quar.) ___-------------- 

6% preferred B ‘quar.) .._~--- Sian 
Celanese Corp. of America, com. (inereased) 

$4.75 ist preferred (quar.) .._._-.-------~--- 

7% 2nd preferred (quar.) ..------------- 
Central Detroit Warehouse Co. ed Spe 
Central Hanover Bank & Trust Co, ‘quar.) 
Central Illinois Electric & Gas, com. (quar.) 

4.10% preferred A (quar.) _--.------~-~~-~- 

4.10% preferred B (quar.).-------------- 
Chdin Store Investment Corp. (irreg.) .----- 
eee eee OO, (6007.).2--3.---..------- 
Chicago Pneumatic Tool, common__---_---- 

$3 convertible preferred (quar.) ___..-~-- 
Clearfield & Mahoning Ry. (s-a)_-.__----- 
Cleveland Co-operative Stove Co. (quar. Vine 

RARE IS PRE TT Ee So Er es re a 
Cleveland Quarries Co. (quar.) Siccibibdes bce cotetan 
Ciaunay Gam (quar)... -.-.---_...... 
Coast Counties Gas & Electric Co.— 

4% preferred A (quar.) _....--.....---- 
Collins Radio. Co., $2.75 pfd. (quar.)__-~- 
Colonial Sand & Stone (quar.) -.......-~-- 
Columbia (The) Gas System, Inc. (quar.)—- 
Columbia Title Insurance (s-a)_-..-------- 
Combined Enterprises, Ltd., com. (initial) — 

5% preferred (quam) 2.._-----~..-_-.. 
Connecticut Investment Management (s-a)- 

i ca ire coe eae raseay nee ap am we ee eiimen ee 
Consolidated Bakeries of Canada, Ltd.— 

i en wile cesta tine men wien thr enone wre 

Gas Electric Light & Power Co. 

of Baltimore— 
*Common (quar.) _.----~------------- 
*4°° series C preferred_.____....---~- 
*49%,% series B preferred_________--- 
*Reprinted as a corrected announce- 


Consolidated Grocers; common (quar.)___-~ 


Se poeeeeren (eter) © -.--. ~~... --- 
Consolidated Investment Trust_...__--__-- 
Consolidated Press; Ltd:, class A (quar.) __ 
Censolidated Retail Stores, common (quar.) — 

4%e¢% preferred (quar.)_....------------ 

idated Steel Corp.__-__ pial os 
Consumers Gas Co, (Reading, Pa. ) (quar.) _ 
Continental Baking Co., common (quar.)—- 
$5.50 preferred (quar.) 2 oy FRAME Me 
Continental Foundry & Machine— 
I sn es emeee 
i: Dre. GNUOS oe 
Cornell-Dubilier Electric Corp., common--__.. 
$5.25 preferred (quar.)_.._...--..-_-~_- 
Cuban-American Sugar Co. (irreg.) __._---_ 
Cuban Tobacco Co., 5% preferred (accum.)_ 
Curtiss-Wright, NS ashi ieee alate iss 8 
a oe; Oy ee ee... oes 
Davega Stores Corp., common (s-a)__---~-- 

5% preferred (quar.)_--..._._._.-..___.-. 
Decca aig Mh Inc. (reduced) -__---_.___ ae 
Dejay Stores, Inc. (quar.) _..__._____-_-___-_- 
Delaware Power & Light, 4% pfd. (quar.)_- 

3.70% preferred. (quar.) __...--.._---~--- 
Boe. Tees Oe eck 
De Long Hook & Eye Co. (quar.)_.___----~- 
Detroit Aluminum & Brass, com. (quar.)—__ 
Dominion Foundry & Steel, Ltd. (quar.)___ 
Dominion Glass Co., Ltd., com. (quar.)___- 

=. peeeerree iaquar,) ..........._-..... 
Donahoe’ s, Inc., 6% preferred (quar.)_____ 
Donnell & Mudge, Ltd., commmon__......-. 

SN dee CIs sie eo a oi ke 
Douglas & Lomason, common (quar.)_. ~~ 

SE tii dhs ae alain, ola co on tena se Soke ene 
Dow Drug.Co., 7% preferred (quar.)_____-- 
Drexel Eeeeuee Ge. G@iler.y——.... =.=. 
Dann. Steel Products._____..._........____ 
Easy Washing Machine Co., Ltd. (s-a)__ 
ae Machine Corp., com. A (quar. ) 

Siu eH aCe pea ie RG ieee RES, 


Eaton & Howard Stock Fund_....___- | 
Ecuadorian Corp., Ltd., ordimary__________ 
Edison (Thomas A.), Inc., Cane M2. tk 
a RE SaaS ie Nd 
642% preferred Os nant a SS ee 

Register Co., 5'2‘> preferred (quar.)_ 

ra & Williamsport RR., 7% pfd. (s-a)_ 
Ero Manufacturing Co. (quar.)....__.____ 
nae. Peo Ge... 
— Birmingham Co., new com. (initial) _ 
(RES ENE TEE SR ORO eee pe 


mpeitens uber Co... 
Federal Bake Shops, Inc. (quar.)..________ 
Pehr (Prank) Brewing Co., 6°) pfd. (s-a)_ 
Fernie Brewing, Lid. (annual) ..___________ 
Sle Se SIT Se EE eg pe el 
Ferry Cap & Set Screw Co.__.__-___________ 
Finance Co. of Pennsylvania (quar.)_____ - 
1 Products, preferred (initial quar.)_—_ 
Pollansbee Steel Corp._______ Lh 8 EERE IDE 
Food Machinery Corp.__._._.______________ 
Poster & Kleiser Co., class A pfd. (quar.)__ 
Froedtert Grain & Malting Co., com. ‘quar.) 
$2.20 preferred (quar.)_.__._.__._._______ 





Gair (Robert) Company (quar.)_..__.______ 
General American Investors, common______ 
$4.50 preferred (quar.)_..._-_________ ane 
General EBlectrie Co.___ ips ll 
General Public Service Corp.— 
$5.50 preferred (quar.)_.__.__._.__.________- 
eS Saye 
* $4 convertible preferred (quar.)_._______ 


Genera] Telephone Corp., com, (quar.)—.._ 
440% preferred (quar.) —.....u.. on 
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Holders 
Share Payable of Rec. 


6-11 
6-30 
6-10 


6-16* 


6-10 
5-29 
6-10 


AA AAWMAMAAM*AAAAIO 
. 8 28 6 Ae 5 oe eS Oe oe 
eal adnate is) 
Soother POONA RO 


6-20 
6-10 
6-10 
6- 1 
6- 1 


6- 9 


6-15 
6-15 
6-15 


6-15 
6-15 
6-15 
6-15 
6-18 
6-18 
6-15 
5-28 


6-11* 
6-11* 
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Name of Company 


General Refractories Co. (quar.)_.__.___---__ 


General. Time Instruments Cop — 


anne 
4‘e peeterred (giar:)__.._.._____._..__. 


General Tire & Rubber Co.— 


3%4‘e preferred iquar.) wie Fa Fir i 
3%e%e -prefterved (quer.) ._._..........-. 


44% preferred ‘iquar.)__ i Sek aes 


George Putnam Fund of Boston______----_- 
Gielow ‘J. J.) & Sons (stock dividend) ___- 
Gien-Gery Shale Brick Corp. ‘quar.)_._._-_- 
Globe Knitting Works (quar.) wil 


Globe-Wernicke, 7‘+ preferred iquar.)_._-- 
Godchaux Sugars, class A__- SAE SRS 


$4.50 prior preferred (quar.) a oa 


Golden State Co., Ltd. (quar.) .._____-__- 


Grandview Mines — Sepaie aati 


Grant (W. T.) Co., common (quar.)- etic 
3%‘ preferred (quar.)_____ _ a 


Great American Insurance Co. N. Y.j— 


Quarterly _-_ ahi 
Great Lakes Engineering Works, common__- 


Common - PS ert “ie gE 5 


Great Lakes Industries IE: a Pose 
Great Lakes Plating Co. ‘quar.) oS 
Great Lakes Towing Co., 7% preferred. sehobeiate 
Green (D.) Company--_-_-. is 
Greening (B.) Wire Co., 164... sso 
Griesedieck Western Brewery Co._- + sb 
Guaranty Trust Co. (quar.)_...______.____ ‘ 
Guilford Realty, 6% preferred (quar.)_____ 
Gum Products, Inc., elass A (quar.)_.____- 
Hall (C. M.) Lamp Co._ deceit atari ab tocanoce 
Harding Carpets, Ltd. (quar.)—___- a 
Harrisburg Gas, 4'%2% preferred (quar.)___ 
Harris-Seybold Co., common__--. ; Se ian 
By ER ee CR ee 
Hart ‘(L.) & Sons (quar.) _- Adit oP Reh 
Hart, Schaffner & Marx ____--_-- “ ees 
Hat Corp. of America, class A common____ 
Class B non-voting common__________--- 
4%‘, preferred (quar.)____- iacssinltaad 
Hearst Consolidated Publications, “Ine.— 
7% -preferre@ 4 (gaeum.) .-- 1... 
Heinz (H. J.) Company, common (quar.) ___ 
3.65% preferred (quar.) ___............. 
OREN I gins nh ade ne aon 


Holyoke Street Railway__-_-_--. RRR RIS SOR 


Honolulu Gas Co., Ltd. (quar.) - isle teigieicibaoae 
PIE ED © io areec n cisncrenenen ines Sicilia ay 
Hotel Gibson, 6% preferred (quar.) - hoe 
Houston Natural Gas, common______-.- 

5% preferred (quar.)_.._..-- Soa <4 
Hubbell (Harvey), Inc., new com (initial) —— 
Illinois Commercial Telephone Co.— 

$4.75 preferred (quar.)__._..._...____-- 
Imperial Paper & Color Corp. ‘extra)_._____ 
Independent Pneumatic Tool Co.__._____-__ 
Indiana & Michigan Eleectrie— 

4%q% preferred iquar.)_......______-___ 
Indianapolis Power & Light Co,— 

I a  aimanla sane 

4% preferred (quar.)._..._.-------.. 

$% - peefersed® (quar.)_......_--__- ici 
Indianapolis Water, class A quar.) teehee 


5’, preferred A (quar.)___—- BRE EE A as 
Industrial at oy sa Corp., Ltd.— 
Common INI <> cctoun date us anon <n diises knalin miami 


442'> pref NG 5 oe ee 
5“ preferred (quar.)____ aa 
International Minerals & Chemicals Corp.— 
Common SONG ha san oe Bagh 5) Sh he F 
4% preferred (qiig@r.)___--..__-_2--_-_. 
International I a i a nv apeian 
Jefferson Lake Sulphur (resumed quar.)____ 
Jersey Parm Baking Co., 4% pfd. (quar.)___ 
Julian & Kokenge Co. (irreg.) _.._.-_22--u 
Kelley Island Lime & Transportation____-- 
Kerite Company, old com. (cash dividend)— 


CT ee eee 
New common (cash. dividend) .._.___._-_-_ 
Keystone Custedian Fund, series B-1_______ 
Sn a as 
Midée (Waltes} & Geo... 


Senet eee CO on os i 
ee GN foe eo ce ek 
Koppers Company, common ______--_______ 
oe sere fe) 
Lawrence Portland Cement (s-a)__._.-_--_ 
Linn.Coach & Truck Liquidating— 
One share of Great American Industries 
for each 6%5 shares held, _.____________ 
Lipe-Rollway Corp., class A_....._._______ 
$1 convertible preferred (quar.)__....___ 
Lipton (T. J.), Inci, 6% pfd. (quar.)...___ 
Locke Steel Chain Co. (quar.)—....--______ 
PIE 1a os soba. ws canned i sald tihheciepusseenin-eishclisainepiniuas 
Lom. & Tayloe (quan}o 
Louisiana Land & Exploration (quar.) RATE 
Extra -—- “ eathgesndond 
Louisville Gas & “Electric (Ky), ‘common___ 
5“, preferred ($25 par) iquar.)_....____ 
moe. Snes SNe) 
Manufacturers Trust Co. (quar.)_._________ 
Mariin-Rockwell Cerp. —.........._____._ 
Maryland Drydock Co.— 
New common (initial quar.) ....._._____ 
Sa %  preeterred (quar:) ........ 
McBrine Co., Ltd., preferred (s-a)_ ..____ 
Met ce nn 


EP AROSE is MUR aR RICA: Redan EoD 
Metals Disintegrating Co., Inc.— 
442% preferred (quar.)~......__-.._._ 


Meyer (H. H.) Packing Co.— 
G4 % protecred (euear:) - FF. 


Miller-Wohl Co., Inc., common (quar.) ___- 
4%‘. preferred (quar.) RE Es Ce CEE A TOE 
Minneapolis-Moline Power Implement Co.— 
$6.50. preferred: (quar.) _........._.___-_ 
Missouri-Kansas Pipe Line, com. (quar.)___ 
Cisse: a 4G) oS re. 
Modern Containers, Ltd., class A (quar.)__ 
Monarch Life Assurance Co. (Winnepeg) — 
| ESS RE Ta eA Bae be eek 
Montgomery Ward & Co., common {quar.) _ 
I a 
Montreal Telegraph Co. (quar.)____________ 
Mt. Vernon-Woodberry Mills, Inc., common 
$6.75 prior preferred (s-a)__..__-________ 
oe Se COP i ok es 
Moore Drop Forging, common (quar.)_.____ 
4% convertible preferred (quar__________ 
Morris Plan Bank (New Haven)________- __ 


ae ag te a SP "Riana Sees 


ee IEEE AON ne 
Nashville & Decatur RR., 742% guer. (quar.) 
Nathan Straus-Duparquet, 6% conv. pfd.__ 


National City Bank (N, Y.)_--.-______-___ 
National Pressure Cooker (quar.)__________ 


National Supply Co., common (quar.)_..____ 
4%% preferred (quar.) -....... 2. --. 


National Securities & Research Corp.— 


Institutional. Series  -____..---..------_- 
Re NR is 8 on Sheed 


Per When Holders 
Fayaole vj nee, 
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Name of Company 
Nat’! pecur.ties a Research Corp. (Cont.)— 
ee a nina oa ip ianlomninniandathepie- emi 

Oil Shares __..-- F< Iu! esas 

The foellewing ‘sell ex-distributien on 
June 30. The amounts shown are 
estimates of such distributions. 

ee A © bs. cn witctiicianen hipaa: 

Low-Priced Bond Series__ ~~ PP I Pek The 

Spesstating Gaemes  ..- = --- 4 + ee 

Low-Priced Common Stock Series_______ 

a: °C on semi ctictlac adnan waseniin 

Metal Shares i lai aca Sa CS EID 

Steel Shares astinctons iendaietnaiintaain 

First Mutual Trust Fund. Seana ananedca-neananal 

The following sell ex-di stribution on 
July 30. The amounts are prelim- 
inary estimates of such distributions, 

Balanced Series -- nee ae ats 

Preferred Stock Series_ is is ecgias 

Stock Series ___- pee an slapnibestaebid 

Selected Group Series 2 wes 

Railroad Shares ---~- an Te te 

Railroad Equipment Shares 2 soon nla 

Retail Trade Shares... ~~ waka 
National Union Fire Insurance Co. (Pitts.) 
Nestle-Le-Mur Co., class A ‘accum.) wiicasaais 
New England Electric System iquar.)___--- 
New Hampshire Fire Insurance Co. ‘quar.)— 
New York Trust Co. ‘quar.) pe neu ioe 
Niagara Wire Weaving, Ltd. a 
Nobiitt-Sparks Indutries, Inc. ponte 
Nonquitt Mills , ian 
Northwestern Leather Co. (increased quar. r 
Northern Paper Mills, ccmmon Dither car Arey 

6‘. preferred (quar.}_-_- rien 
Nova Scotia Light & Power, Ltd. wks 
Ohio Brass .Co., class A- : ee 

OT mie nittigs 
Ohio Pinance Co., common E — 

4%2°%- preferred tquar.) end aici 

5’, prior preferred (quar.) sitet 
Ohio Public Service, 3.90’7 pfd. (quar. eee 
Oliver Corp. (special) __-_- outts 
Oneida, Ltd., common (quar.) - a eo Dee 

6% preferred (quar.) — tia ce Sada 
Ontario Loan & Debenture Co. (quar.) ____ 
Paahau Sugar Plantation-___--...---__--- 
Pacifie Coast Aggregates (quar.)__...-.--- 
Pacific Intermountain Express Co.— 

New common (initial) _._._._-----.-----_-. 
Pacific Public Service Co. (quar.)____.---- 
Pacific Telephone & Telegraph Co., common_ 

6% prefemed (Guar.)____--+1...--.-..-. 
Pan American Airfways__....-.---.------__ 
Paraffine Cos., Inc., commeon_-_--..-.__- 

4% preferreds (guar.) ..—~_---«~.--..-_-- 
Pemco Co@p:, Gumbel... -_<-.-2.2----_ 

$3: prefesree Woe. 22... Si Lic Se. 8 
Pennsylvania Telephone Corp.— 

$2.1@ preferred quar.) ___-._.---.--.--- 
Pennsylvania Water & Power, com. ‘quar.)_ 

BS Sa EE Ee ees 
Perfection Stove Co. (quar:)__~-+-.-----_ 
Petroleum Corp. of America’ (irreg.) ____--- 
Petroleum Exploration (quar.)_--_-.- oo 

ES ORE bc asd oa cial mete ees 
Philadeiphia Dairy Products Co., Inc.— 

$4.50 ist preferred (¢quar.)_---____---_-- 

$4 noh-cum. 2nd preferred (quar.)_-_-___ 
Philadelphia Suburban Transportation Co. — 

5% preferred 9 Sige wea as2esss 
Miomb Teel Gov. 2 sel. x org 
Sieue, Tne: Sema Sie ee 
Polaris Mining Co.___---.----~--_ aiicihoes 
Porter f—H. K.), Inc., 5’- preferred (quar. ye 
Potomac Electric Power, 3.60 pfd. ‘quar.) 
Power Corp. of Canada, Ltd., common _-_-_-_ 

oe SO gg 5 ee 

6‘). non-cum. partic. preferred (quar.)__- 
Panes a teens, Mes. ewe 
Progress Laundry SRA cnet nea ae Ay 
Proprietary Mines, Ltd._ na ee Ceol Ny RM 
Providence Washington Insurance____-_____ 
Public Service Co. of Oklahoma— 

a% _pestemea -(eest:) ss + 
Real Estate Title Insurance (s-a) eleiaca d 
Remington Arms, 4'2% preferred (s-a)__-- 
Republic Pictures Corp.— 

$1 convertible preferred (quar.) _-.-_--~_- 
Riegel Paper Corp. quar.) _-_~- a ten 
Rieke Metal. Products (inereased) _ re 
Riley Stoker Corp. iquar:)___-------=----- 
Riverside Silk Mills, Ltd.— i 

$2 participating class A (quar.)___._-___ 

Class B _- i aabis.a clneshachelibies 
Robertshaw-Fulton “Controls— 

Common (increased) _~_ 2 sic shaatoanads 

4%4‘, convertible preferred (quar.). ts 
Robinson Cotton MiHs, Ltd. (quar.)_....- 
Roeser & Pendleton, Inc.— 

New common (initial) -.__.-_--- witaecd, 
Rolls-Royce, Lid. (ordinary) (interim) _ 
Rome Cable Corp., common (quar. “weehoegie 

4’, convertible preferred (quar.)__....--_ 
Safeway Stores, common (quar.) pe craeas, 

5‘: preferred (quar.) _-_____- a 
Sanger Brothers, Inc., 5'%% pid. (quar. ss 
Santa Cruz Portland Cement___.___------- 
Gubiage Lock €e. (quar.}u.-s-.-..-...... 
Scevill . Uite:: Ca.,. coanen... __ .-_..... 

3:66% preferred (quar) _____-_.~_....- 
Scranton Electric Co., 3.35% pid. ‘(quar.)__ 
Scranton-Spring Brook Water Service, com. 

4.10%. preferred (quaf.) ..............,.-s- 
Seaboard Finance Co., com. (increased quar.) 

$2.60 convertible preferred (quar.) _____-_ 
Securities Corporation General— 

er Ce ee ne en 
$6 preferred (quar.)_______ Pela i ORT 
Seismograph Service Corp. (quar.)_.._____ 
Sherwin-Williams Co. of Canada, Lid. quar.) 
Shuron, Optical Co. (quar.)_- ~~~ cists 
Silverwood Dairies, Ltd., class A (quar.) __ 

56% preferred (quar.)____.-----._--...-. 
Silverwood Western Dairies, Ltd.— 

5% preferred (quar.)__...-~- ~~~... 
Singer Mfg. Co., Ltd.— 

American deposit receipts (interim) - __-~ 
Stelty Cit Co. (imerenmsed) —~ ~~ .-..._---.... 
Skenandoa Rayon, 5‘. preferred A (quar. es 

5“ prior preferred (quar.)__..._.__-___ 
Sleoan-Blabon, 6‘. preferred A (s-a)_-.- _- 
a RR Rig ae sca a amg ale or 
Snap-On-Tools Corp. (quar. EPA BEE a 
Snyder Tool & Engineering__..____----_--- 
South Penn Oil Co. (quar.) _.............. 

ER RES SE Saat Die Sl 
Southern Advance Bag & Paper Co., Inc.— 

Gn: 6. Bee eh 

SUI sceperseiieneionitiapt — Sptitetetincactnecoinetlh ay an taseivee > pusicic 
Southern Canada Power Co., Ltd.— 
en A tL eae 
6° participating preferred (quar.)__.____ 
Southern Union Gas, common iquar.)_____ 

4'%2"o preferred (quar.) ._._--...-._.___ 
Southwestern Gas & Electric— 

‘Gs preferred (quar: -~_..____.____ 
Square D Company (quar.)________________ 
Standard Chemical Co., Ltd. ‘quar.) ______ 

ope penswree (Ue). oll 








Monday, June 7, 1948 






Holdera 
Payable of Rec. 
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Standard Pruit & Steamship Corp., com.___ 

-:$3: participating preferred (quar.)_—____- 

eu a a ROSES ie EEE coed 

as Equipment Corp._____----~-- 

NS Tet aad lead na 

e-Traung Lithograph --_---._------~ 

Sterling Drug, 3%% preferred (quar.)-__— 

Stix Baer & Puller Co., 7°: ist pfd. ‘quar.) 

a MN Sh 
Suburban Propane Gas, 5’: 


pfd. 
Sun ,Chemical Corp.,. common -_--- 
$4.58 preferred (quar.)...- ee Soe 
Sundstrand Machine Tool Co.— 
New common (initial) - 
Oil Corp., common 
4%% preferred A (quar.) _. 


(quar.) 







quar.) a 







Sweets Co. of America, Inc._- . eres 
ba aay = (G.), Ltd., common ‘quar.)____-- 

ie ieesstla” tenacy : age iat 
Taper Stove Go.___-___” Sr : 
Temple.Coal Co., $6 conv. pid. (accum.) ___ 
bar = Southeastern Gas Co. tquar.)______- 


they 3 Shovel Co., 7% ‘%~ preferred | (quar.) 








Traders Finance Corp., Ltd.. class A___-_-- 
BER ee So Ss ae 
% preferred ( Ree 
Treesweet Products on 
$1.25 ‘preferred (quar.)-__----__+------- 
Udylite Corp. ‘quar.) _- 2 Pisa 
Underwriters Trust Co. (N. Y.) (quar. — 


VU. Air Conditioning, $7 pfd. ‘quar.)__--- 
U. Freight Cb. (quar.) -—_- ee 
United States Plywood Corp. (quar.) re 
Universal Leaf ‘Tobacco, common quar.) __ 
Extra le incines EE Ragin 
8% preferred (quar.)____ Nie i Rie 9 oe 
Universal-Cyclops Steel Corp. (quar.) 
Home Pire Insurance (quar.) _- ee 
Utah Hotel Co.._._____ ae 
Van de — s Holland Dutch ‘Bakers, ‘Inc. 
Quarter) SEGERBALS EP side rae in 
Vapor Reatiby Uoep. (quar.)_ mane’ A 
Victor Chemical Works, common 2st tee 
3% % preferred (quar.)___- Cede ar Nake ooh 
Wietor Products Corp.______ . 
Vulcan Corp:, $3 conv. prior pfd. (quar.)_ 


$4.50 preferred (accum.)__ 
W JR, The Goodwill Station, Inc. — 
Reduced quarterly - spn 
Waialua Agricultural Co.- eyey F 
Wailuku Sugar Co.__ meee 
Walker Vitamin Products, class A (quar.) 
Class B ‘quar.) : 
5% preferred (quar.) : Zi 
6% preferred (quar.) _ : 
arner Bros Pictures (reduced quar.) _- 
ashburn Wire Co. (quar.) _-- gua 
averly Oil Works (increased) __ ated 
eatherhead Co., $5 preferred (quar.) s 
eber Showcase & Fixture Co., com. (quar.) 
5% preferred (quar.) =a pee 
West Penn Electric Co., common ‘ 
-Class A ‘quar.) sae : gs 
1% preferred (quar.) 
6% preferred (quar.) 
West Penn Power Co., 
4% preferred (quar.) Si 
4.20% preferred B ‘quar.) : 
Western Tablet & Stationery Corp., com. 
..5% preferred (quar.) ; 
estern Grocers, Ltd., class A ‘quar.) 
$1.40 preferred quar.) 
Westmoreland Coal Co. 
Westmoreland, Inc. (quar.) 
Winn & Lovett Grocery Co 
Wisconsin Investment Co. 
Wiser Oil Co. ‘quar.) 
Extra 
Woodward Iron Co. (quar.) 
Woolworth (F. W.), Ltd.— 
, American deposit receipts for 6% 
Yolande Corp. (reduced) 2 
York Knitting Mills, Ltd..class A (s-a) lg 
7% Yst preferred (s-a) aaa 
71% 2nd preferred (s-a) 


(quar.} 


pfd.__ 


common (increased) ; 


When Hoidera 
Share Payable of Rec. 


26*;c 


442% convertible preferred B (initial) ---¥5 37/100e 


25c 
$26c 
t5c 
150¢ 
25c 
25c 
Tee 
242c 
$1.75 
150c 
150c 


--.---~ 19%.12% 


31%c 
25c 
$1 
$1.75 
25c¢ 
25c 
25c 
50c 
$2 
25¢ 
$1.50 
75¢ 


20c 
50c 
40c 
B87%ec 
15c 
75c 
$2.50 


$1. 25 
150c 
$35c 

$1 
25c 
30c 

8c 
25¢ 
15c 
50c 


5 7/10c 
12%¥2c 
420c 
1$3.50 
7$3.50 


7-1 


8-14 
6-30 


7-12 


rete unea ‘ 
> pt oe WwWWwre ne 
COVUSARASOSKKUNYUVGASSCSSOAuvb 
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6-19 
6-19 
6-19. 
6-10 
8- 5 
6-18 
6-15 
6-16 
6-15 
6-14 
6-18 
6-17 
6-17 


6-15 
6-15 
6-15 
6-15 
6-18 
6-11 
6-11 
6-11 


6-12 
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Below we give the dividends apnounced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 
Abitibi Power & Paper Co., Ltd.— 
$2.50 prior preferred (quar.)__.___.____-_ 
$1.50 preferred (quar.).- 
bar Laboratories (quar.) ______...____-_ 


a an en nen - ~~ -—-—<— 


Atlantic’ Sugar Refineries, Ltd.— 
5% preferred (quar.) 
Class A partic. preference (quar.)_____-~ 
Acme Electric Corp., common (quar.) - 
a NE eg i eens aera cae 
Acme Steel Co. (quar). = 
| Adams (J. D.) Mig. Co. (quar.) __--.----_-_ 
Advance Aluminum Castings Corp.— 
a i 
Aetna Ball & Roller Bearing, com. (quar.) _- 
5% convertible preferred (quar.) ie oe 
Aetna Standard Engineering Co. com. (quar.) 
5% preferred (quar.) 
Agricultural Insurance Co. “(Watertown,— 
} mm Y¥.) (quar) --. : asoeneas 
Akron Canton & Youngstown RR. 
6% preferréd (s-@)_...___._.____________ 
Alabama Great Southern RR. Co.— 
Ordinary (increased) 
6%. participating preferred (increased) _, - 


Alan Wood Steel Co. see Wood (Alan) Steel 
Allegheny-Ludlum Steel Corp., common _____ 

$4.50. preferred (initial) - a 
Allegheny & Western Ry., guaranteed (s-a) 


Alexander & Baldwin, Ltd. ae 
Alliance Realty.Co. series A pfd. S 
Allied Chemical & Dye Ccrp. (quar.) 
| Allied Laboratories, Inc. (quar.) 
a 8 a a a ee 
ee eh eS : 
I Allied Stores Corp. (quar.) 
Allis-Chalmers Mfig., common 
$3.75 preferred (quar.)- 
Alpha Portland Cement, : inabes 
Aluminum Co. of America, common (quar.) 
Aluminum Co. of Canada, Lid.— 

4% preferred (quar.)________ sect 
Aluminum Industries, Inc.__- 
Amalgamated Leather Cos.— 

6% convertible preferred (quar.) 
Amerex Holding Corp.. (s-a)_--__________-_ 
American Agricultural, Chemical__ 


(quar.) ........ 





American Bank Note, common_-_ nds 

6% preferred ({(quar.) . plies de 
American Can Co., 7% preferred (quar.)_-_ 
American Casualty Co: . poe aan 
American Chain & Gable Co., com. (quar. B 






ST IU TOI hw asian Lit csinng ovinsnomenvcnal 





Per 
Share 


t62%2c¢ 
t3742c 
50c 
30c 


pap tier gpa goin oo emia enan des | aD 


t25c 
Tec 


$2.50 


$4 
$4 


40c 
75c 
$3 
50c 
12'2c 
$1.50 
25c 
$1 
50c 
75c 
40c 
93%c 
25¢c 
50c 


$25¢c 
15c 


75c 
7c 
75c 
40c 
75¢e 
$1.75 
20c 
26c 
$1.25 


. 


When Holders 

Payable of Rec. 
7- 1 6- 1 
7- 1 6- 1 
7-1 6- 9 
7-1 6- 9 

6-15 5-20 
7-2 6-10 
6-15 6-4 
6-15 6- 4 
6-12 5-22 
6-30 6-15 
6-21 6-10 
6-15 6-1 
6-15 6- 1 
6-15 5-29 
6-30 6-26 
7-1 6-15 

10- 1 9-15 
6-26 5-26 
6-26 5-26 
6-30 6- 1 
6-15 6- 1 
7- 1 6-21 
6-15 6- 2 
6-30 6-17 
6-19 6- 4 
7- 1 6-14 
6-11 5-25 

6-11 5-25 
7-20 6-21 
6-30 6- 7* 
7- 1 6-10 
6-10 5-15 
6-10 5-20 
9- 1 8- 4 
6-15 5-21 
7- 1 6-15 
6-10 5-17 

6-28 6-14 
7- 1 6- 7* 
T- 1 6- 7* 
7- 1 6-17* 
7-1 §-23 

6-15 6- 5 
6-15 6- 5 


$4 preferred 
' Armour & Co. 


» Ashland Off-é&-Refining, 


‘Associated Spring Corp. 


Name of Company 

Ciiigie Go, (@quar.) --...____-.-.. 

American: Cig & Cigar Co., common___ 
6% preferred:(quam) --.._-_.___._---.. 
Colortype® @o,. (quar-) _..________ 
American Cyanamid: 4 npn (quar.) __ 
3% % preferred: A: (qmer.) _..__.___-_____ 
American District t “‘Pelegraph ce. &® ry— 
RR SIRE RE” alc a <I 
American eae he Saini 
American Factors, id, ...__._____________ 
American & Foreign Power, $7 pfd. (accum:) 
$6 preferred. (accum.)_...______________ 
American Fork & Hoe Co. (quar.)_______-_ 
American Fruit. Growers,. Inc. (quar.)____- 
American Gas & Electric, com. (quar.)___- 


Steck. dividend (2/100ths shares of Atlan- 
tic City Electric common for each 
share held) 

4% % preferred (quar.)_..- ~~~... -___ 
American Hardware (quar.)_.....-__-____ 
American-Hawaiian Steamship Co._._____- 
American Hide & Leather— 

6% convertible preferred (quar.)_____-___ 
American Home Products (monthly) _____ 
American Insulator Corp. of Del.— 

Convertible pricr preferred (s-a)____.--. 
American Laundry Machinery (quar.)_____- 


Locker, class: A. (quar. SETA et 


American 
“American Locomotive Co., common (quar.)-— 


7% wpeetersen quer)... ---_-._ 
American” e & Foundry, common-_-_-_- 


Machin 
3.90 %..preterred (quar.) ___-_____._____- 
e & Metals (resumed)____ 


Eos ka ERE Bees 
W% pfd. (quar.)___ 





ee ee eee 


A (quar.) 
American Powere@ Light $5 pfd. (accum.)_ 
$6 preferred (accum.) 
American Radiator & Standard Sanitary— 
Common 
American Reserve Imsurance (s-a)___-.---- 
ican Service Co.— 


Preferred (participating) 
American’ Ship Butiding Co. (N. J.) com._- 


7% non-cum, preferred___-____. 
American Snuff Co. com.____---------_-__ 
6% preferred (quar.) _..______________.__ 
American Stamping Co._____- 
American States Insurance (Indianapolis) — 

ES aes 
American Steel Foundries_._.___-.____-____ 
American Stores Co, (quar.)_....._._-~--- 
American Sugar Refining Co.— 

7% preferred: (quar.)__-_- 
American Sumatra Tobacco______________-- 
American Surety Co. (s-a)_.---.-~_- Bionad 
American Telephone & a aaa (quar.) “Pee: 
American Thermos Bottle Co. 

4%,% preferred (quar.)__..-~~--~-~-~--..-+. 
American Thread Co., 5% preferred (s-a)- 
American Tobacco Co. 6% pfd. (quar.)-- 
American Woolen Co., common (quar.)_--~- 

$4 convertible prior preferred (quar.)_ 

7%. preferred (quar.).._...------~-- Sheet 
Amoskeag Co., common (s-a)___.---------_. 

$4.50. preferred (s-a)__.......-----._..-__ 
Anaconda Copper Mining Co._-.______---. 
Anchor Post Products 

eee * SD an 

6% prior preferred (quar.) rT 

6% prior preferred (quar.)--...-.-----_. 

6% prior preferred (quar.) __.---------- 
Anderson-Prichard Oil, common (quar.)--- 

4%,% preferred (quar.) __ cians 
Anglo-Newfoundland Development, ae. i 
Anheuser-Busch, Inc. 
Apex Electrical Mfg., common____________ 

7% prior preferred (quar.)_._._-~- 
Apex Smelting Co. (quar.) ____. 
Applied Arts Corp ....-__---- ia cae 
Arcade. Cotton Mills, common (quar. eee + 

nn cnannanpaaraneraep 

Common (quar.) 

ae Cee 

Ss preteen, (a-6)...........---.---_._... 
Argo Oil Corp. (quar.) _..__-_--__-__-_-_---- 
Arizona Edison. Co. com.. (quar.) __ 

$5 preferred (quar.) _ —__- 
Arkansas- Power ~ (quar. WE sae he 
Arkansas Natural Gas*6% pfd. (quar.)___- 
Armco Steel Corp:,*common (quar.)___-_ 

4%%. pretersed (quar) _____-.__-_-~---- 
Armstrong Cork -Co.-— 

$3.75 preferred (quar.)__._._.____------- 

yb 


Ltd. ‘tdtier.) a === 


common (quar.) _ 
4%q%-~preferred (being called for redemp- 
tioron June 11 at $104 plus dividend) — 
Associates«Investment Co. (quar.)- 
RD encode ech continas 
Atlantic City Electric Co. (quar.) ee 
Atlantic Coast Line Co. (Corn.)_----~~----- 
Atlantic Coast Line RR., com (quar.) 
Atlantic Greyhound Corp. 4% pfd. (quar.)__ 
Atlantic Gulf & West Indies SS. Lines— 

5% non-cum, preferred (s-a)_..-----~-- 
Atlantic Refining Co. (quar.)___..~--~----- 
Atlas Corpofa@wen (quar.)__.__-___--__---- 
Atlas Imperial Diesel Engine Co.— 

Serial A preferred hapes.)- abe ws evcalteotaihers ti 
Atlas Powder Co.___--- 
Auto Electric Service, Ltd., 
Automatic Steel Products_.__--. 
Avondale Mills (monthly) Dra Leal orts evieg avd 
Ayshire Colleries Corp. (quar.)-_-_~_- 

NS ca le ee ; 
B/G Foods, Inc. (quar.)__.---- 
Babbitt (B. T.), Inc. (quar.)..-.-----_---- 
Babcock & Wilcox Co. (quar.) _-- 
Badger Paper Mills....._....-.__... wh eer 
Baldwin Co.— 

Om DeeterTeé (qUer.)<....228si.. ee 

6% preferred (quar.)___ 

6@. protestel, CEMAS ) —2e cc ckceeenn= 
Baldwin Locomotive Works, common__-_-_--- 

ae: MORRO GEM ae in eee 
Baltimore Porcelain Steel Corp.— 

1% convertible preferred (quar.)........ 

1% convertible preferred (quar.)_.......~ 

7% convertible preferred (quar)... 
Banco de Los Andes, American shares____-_ 
Bancroft (Joseph) 
Bangor & Aroostook RR. Co.— 

%  pesserese (euask.) =... woe 





Per 
Share 
50c 
25c¢ 
$1.25 
$1.50 
30c 


25c 
87%2c 
$1.25 
50c 
30c 
$1.75 
$1.50 
30c 


25c 
25c 


$1.18% 
2 


$2.50 
37 4ac 
40c 


met 


tate 
10c 


25c¢ 
25c 
25c 
30c 
$1 
$1.50 
$1.50 
$1.50 
$1.05 
8%c 
8%c 
8%c 
25¢ 


$1.25 


SS wa 


6-11 
6-11 
6-15 
7-9 
6-15 


6-15 
7-1 
7-1 
6-14 


6-11 
7-1 


6-15 


7-15 


6-15 
I-32 


6-15 
6-15 
12-15 
q-1 
6-15 
9-15 
12-15 
6-15 
6-15 
6-15 
7-1 
7-1 


6-24 
6-30 


7-1 
6-25 
6-25 
7- 1 
7-1 
6-30 
q 1 
6-15 
7-1 


q- 2 
6-14 


7-15 


6-15 
6-15 


ee 


6-10 


6-25 


71-15 
10-15 
1-15-49 
6-30 

9- 1 


1-1 
10- 1 
1-2-49 
6-10 
6-18 


7-1 


He 
6-15 
6- 1 
6- 4 
6G- 4 


6- 1 
6- 1 
5-28 
5-20 
5-20 
6- bl 
6-25 
6-12 


§-12 
6- 4 
6-15 
5-28 


5-27° 
6-14" 


6- 2 
5-28* 


5-28 
6-10 


6-16 


6-23 
5-19 
5-19 
6-14 


6- 1 
5-21 
5-28 


6-16 
5-26 
5-22 
6-15 
6-15 
6-25 
6-25 





Wame of Company 
“common. (quar.) —.-- 
qvaneuelh (quar. ) 

7% pretersed (ques )i.____.____._._...__ 
Bank of America National Trust.& Savings 
Association: (increased) ...............__ 
Bankers. Trust. Co. (NM. ¥.) (quar.)...---_-- 
Barber-Ellis Co; of (quar.)—- 
IIE uecscuihiareisiisd Sk atcalak Aik Sab Si lethtinigen iipepaacnealdtie wae 
SOG DU: I ochre oer cicinnnen 
Bareco Oil Co.. (increased quar.) .....----~-- 
Basic’ Refractories, Imc, (quar.) .....------ 
Baumann (Ludwig) & Co. com, (quar.)-._. 


Gin. 266 CR oc 
Bausch & Lomb Optical com.__________-____ 
4%: preteme® (qugt)—__...._.._—......--... 
TU CBRE... BRO. ai co cnn nesce=<< 
Beatty. Bros., Ltd. (quar.) _._.....____--.-~- 
Beau Brummel Ties, Inc. (quar.)._...--.--~- 
Beech Creek Railroad (quar.)_.......------ 
Beech-Nut Packing Co. (quar.)_......---- 
Belding Corticelli, Ltd., common (quar.)—-- 
7@ preferred: (quan) .._.......___...---- 
7% preferred (quar,) -._.---..---_------ 
Belgium Glove & Hosiery Co. of Canade— 
Common (quar.) 
SH: mpatermwee (ques... -+-.4-- eee 
Bell Telephone Co. of Canada (quar.)—~._-~- 
Bendix Aviation Corp. (quar.)_.....-.- ~~ 
Beneficial Corp:, $6 preferred (s-a)..---- 
Beneficial Industrial Loam com._......--.-.- 
$3:25 preferred (quar.) 
Benjamin Franklin Hotel -Co._..___.-..-- 
Benson & Hedges, $2 conv. preferred (quar.) 
Berghoff Brewing Corp 
Bessemer Limestone & Cement Co., common 
4% preferred: (quer.) ___._..._-.-.-----_ 
Best gm Dy ae CRE a re winicednteealiok 


Oe ww wo oe ee ee ee 


ee ee ie oe ee ee ee 


Extr 
Bingham-Herbrand Corp. com, 


5% preferred (quar.) ~...-..-....--_.. 12'4ee 
Binks Mfg. Cu. (quar.)_.__----.-_-_____.-. 15¢ 
Birmingham Water Works, 6% pfd. (quar.)— $1.50 
Black & Decker Mfg. (quar.) _....-...----- 50c 

I saint als san cis AAs ends <p aon eeetnch eanilmeeiial 
Blackhawk-Perry Corp, (s-a)---.--.------- $1.50 
Black Sivalls & Bryson, Inc.— 

4%% preferred (quar.)_........-...-... $1.06% 
DGGE BE Baik decent eneeiee 25c 
Bliss & Laughlin, Inc. com.____-_-.-----~-= 25¢ 

5% conv. preferred: (quar.)_..__.__----__ 3744c 
Bloch Bros. Tobacco, 6% pfd. (quar.).-..-- $1.50 
Bohn Aluminum & Brass Corp... ------- 25c 
Bon. Ami Co., class A (quar.)_-..---------- $1 

ee IS I Be 6244c 
Bond Stores, Inc. (quar.___-...--...------ 50c 
Book-of-the-Month Club (quar.)_--..--~---- 25c 
Borue- @crymese Co... eee sees $1 
Boston & Albany RR.-_.__-.-----.--------- $2.50 
BOsten: WREST Gio ssn knw enews $1 
Boston Woven Hose & Rubber 

6% preferred: (s-8) .......~~~ cn. nennesii~<a $3 
Botany Mills, Inc. new com. (initial) ..__-- 50c 

SS prefemed@ (qugs.) ~~~... .cnnne--s 31 Yac 

6% prior preferred (quar.)__..___-_-_-____ 37%2c 
Bound Brook Water Co. (irreg.) _-.....--- 10¢ 
Bower Roller Bearing Co,...-..--.---.---- 50c 
Brach. (E. J.) & Sons (quar.)_.--...----~-- 15c 
Brewing Corp of America (GUBEil nucssennnn 62426 
Bridgeport Brass Co. 542% conv. pfd, (quar.) $1.37% 
Bright (T. G.) & Co., Ltd. (interim) __.-_- $25c 
Briggs & Stratton (quar.) sn csson epiphanies 25c 

TRIG 5 <issic ab enitstican bs seston aneneniabiginin ticchdtaen enim toad 15¢ 
Bristol-Myers Co., 3%‘ pid, (quar.)__-- 93% 
British-American Bank Note Co., Ltd. (quar. ? +25¢ 


British-American Oil Co., Ltd,, com. (quar.) t25c 
3% % preferred (quar.) _____----------—~ 4$0.234375 
British Columbia Electric Ry. Co.— 








S@ . prio’ cet. (Aik occas on eens 24ac 
Broadway Market Corp. ____ teins didieliemak 15c 
Breguemy. Meter “Giic.. ~~ cpcancencccs weal 50c 
Brooke (E. & G.) Iron (quar.) sineinsibthainsideuticaiae 15¢ 

I i Sarda disbinciscaiie Pi aciiittaa ak scale dina 10c 
Brown Rubber Co. (irreg.) ..-_----.---- ai 25c¢ 
Brown & Sharpe Mfg. (quar.)_.._---_---~--- 30c 
Brown Shoe Co., $3.60 preferred (quar.) —- 90c 
Bruck Silk Mills, Ltd, (quar.)_..-.------- +30c 
Brunswick-Balke-Collender Co., common-__-. 25c 

Se peeteramis (Que8i) .é ~~~ nn maminwenn $1.25 
Buck -Creek Olli : (6-8)... ns nnn s wtin 30c 
Bucyrus-Erie Go. comMi...5--~~-.----onoeoe 35c 

7% - preferred: (quar:) ~~~... -«.~--+ $1.75 
Buckeye Pipe Line Co.___-___-----------.--- 20c 
Buckeye Steel Castings, 6% pfd. (quar.)--- $1.50 
 -ED  ek kde <n pieniceinniniintn 10¢ 
Buffalo Bolt Co. (quar.)___----.---------- 25c 
Buffalo Niagara Electric 3.6% pid. (quar.) 90c 
Burgess Battery Co. (irreg.)..-.--..------- 26c 
Burrard Dry Docks, Ltd.— 

4c participating class A (quar.)..-- -- tlle 
‘Burroughs Adding Machine (quar.)_..-..-~- 1 
Bush Manufacturing Co. 412% pfd. (quar.) 28 Yac 

5% preferred (quat.) —...---.-.-----.-- 31%c 
Bush Terminal Bidgs. 7% pfd. (accum.)_— $1.50 
Butler Water Co., 7% preferred (quer.)_._. $1.75 
Butterfly Hosiery, Ltd. (s-a)-.---------... 435c 
SN BE, TB: SOs ilgili ot mn intiipaie ica 25c 
Cable Electric Products....._.-----------~- 10¢ 
California Electric Power $2.50 pfd. (quar.) 62c 
California Ink Co. (quar.) _.......-..--.-- 5c 
California Cotton Mills (quar.) _.._...--_-- 15¢ 
California Pacific Utilities Co.— 

GCeeAmnOn: GRNINE:) © © ong on ee tei oe nie 60c 

5% preferred (quar.)__._.-------._...-. 25c 
California Water Service —_....-----.---.- 50c 
Camden Forge Co., 5%‘) conv. pfd. (quar.) 34% 
Campbell (A. S.) Co, com. (quar.)_.----_-- 20c 

$2.50 preferred (quar.)____-- ies 62'cc 
Campbell Wyant & Cannon Foundry- ibaa 
Canada Cement Co., Ltd.— 

$1.30 preference (quar.) pe ee —- %32%c¢ 
Canada Dry Ginger Ale com.__.___----..-- 15c 

pS ee SE A eee OT er aS $1.06 % 
Canada Crushed Stone, Ltd. (quar,)_..--.. 410c 
Canada Foundries & Forgings, Ltd.— 

oo! CS eee t37%e 
Canada Malting Co., Ltd. (quar.)-..------ t50c 
Canada Northern Power Corp., Ltd. (quar.) t15c 
Canada Permanent Mortgage Corp. (Toronto) 

QUASI 5 int whnckbbicnconeiecouragintlt 1$2 
Canada Wire & Cable Co., Ltd.— 

Ceaets Bi: CG e incilincn. a neigiay ptnierepinnilediiiaicat t$1 

TI hi a a ar sn ischial aintninantaaebaiianatet 125c 
Canada Steamship Lines, Ltd.— 

5% non-cum preferred (s-a) .--.----~---- 1$1.25 
Canadian Breweries. Ltd. ‘quar.) _....----- t50¢ 
Canadian Canners, Ltd. com. (quar.)-.--- 131%e 

Sab 2st pets: (CURE idan ccc nncnemenan 425c 

Particieies «ki + hts pidtiwntoe 5c 

60c. non-cum, conv. pref. (quar.) NBDE SFA ene t15¢ 
EES SEAN ep DET f= t10c 
Canadian Chenfical Co., Ltd., pfd. (quar.)_. 432'%c 
Canadian Cottons, Ltd., common (quar.) —~~ t55e 

6% preferred (quar.}_....-------------- 130c 
Canadian Food Products, common (quar.).-- +418%c 

Class A (quar.)------- 125¢ 

4%2% preference (quar.) 1$1.12% 
Canadian Foreign Investment Corp., Lta.— ‘180 


Quarterly 


























(2510) 
Canad of Com 
ian pany 
ons ice Machine THE COMME 
7 dian ee? Co., Lid.— Phd When RCIA 
eta preferred | we re Payable of Rec. L & FIN 
Baal fren asa 66 wean | Se S iat Nam ANCIAL 
one i a ES So. (quar) 2... t17'e -1 6-1 Conti e of Compa CHRONI 
Canad CY wr $31.50 qs 6-30 Continental Assur se CLE 
ian M Rae weamanccrmare 1.50 7 6 $ ntal C ance 
otor 4 Mines Lia. m3 WELT 6-25 ris ing an Co (Chica el 
Canad rly ... Lamp Co. nes, Ltd, (s-a) _- oie 9-15 6-11 Ccntinsiieteiene (a jemmea( (quar Share When H 
ian O Sedat , Ltia— $-a) 5e 8- Conti al-Dia quar 2 (int 5 Paya older 
rf ened’ ¢ area Ci - om s 25 1% oe Gin Co. Fire ---- mbes a, Rec. 
a % a= pag - i 2 "eo 1 Fibre -—----------- > 5 - » 
Ph gg ay on Saag pid. (quar.)-- t15e 5-19 Continental Oil eam PF AED shor 6-15 wai ene of Ce 
Canadian Silk eretuce EEE BL re a 1$2 6-15 ee by Co. "Del mon ------ = 25c 7-1 ti ‘¢iaa Bros. <0. oma 
Canadia Western er Seeeene 1$1.25 7-2 5-25 Cc ntinental- teel Cor 2) nnn nnnnnn 50c 6-10 -15° El bo at partici tores, com 
Seer PF reprrtiise PM t$1 oe 2 as ooper-Bessemer i aa see $1.13 a: 1 Mier El ions 4 Oil — ppadernedt (quar.) aan When 
m amber C0,-—-——-—-—- > : - r r Se . " 5 S_ e o) com 
Carey Banter eo. (quar) Lid. (quar.) _.. vet I Bg copeland po lh (quar.). 35 6-28 es wi Paso ig a uaF.) -—___ ooune Payable of Rea. - 
5% p' Mig y ( = SR rap let 150¢ 7-15 -1 Cc xtra rigerati nit). quar.) — ~~ 25 -15 at Electri Natur. (qua . common (quar. 06 ¥, -12 Rec. 
on g. Co quar.) - hiiecacilay . 6-17 opser Raum a ion --- Cc 6-3 6- 1 E ctric Au al Gas 5 ee mn (quar.)— 3 ‘ 9-1 5-29 
tion Co (quar.) _ come, tinerense 50c - 1 6- Cop Range Co... ee 25¢ 0 6-1 lectric to-Lite - common (quar. Je Sc «6 6- 
3% % . com 5 increased) — 25¢ 6-30 14 perweld Gowrnernnnonnnneen 15 §-25 0 Ele Boat Co. . on (quar.) _____ 40c “15 19 
Cax % Ast Se sed) 6- 6-15 5° Stee nanan nn nnnnnnneennnnna ic 6- 6-10 ctric C Co. (quar.)_.... B52) aon ~~ $1.1 Z 6- 5-29 
Garpenter peat oe. a ieeratine Po ee Rd nN none > oe eae nae nea 3 See $0 ae 5-25 
rrier Steel Co. commo CS? 50¢ 6-30 -16 Cc sden Pet phate oer omer wenan “ue ..... 50c 6-10 -22 $7 ie Power ¢ “ pref saanwaa wana nn nnnn 75c -30 -10 
oe D0,, eommon....—-——--—-- 933 — Seden Petroleum’ Corp. 3% pf (ao --- ; + ee wn eet 9 Ce pbrelerred (quar.) - Ye 7-1 6-14 
Gass os & Gener prete eM ac 7 6- 7 Crain Shoe, 5‘ 00. nn 6 Oc 6- 5-24 ectrical red (ace $6 pid quar.) _____ $1 . 6-1 6-45 
Sia hese ie |e — ae EB EI ee ve rl oe 
er aEON ee ------ - om “9 4% ; ar. -a). l= s 6- -1 a A _* re es OR teat - ™ 
Te as a a. te ose Me: ae oe ca bd et aoe ot ta ae 
Pe. Rg re Corp., common oieeeeey  - 7-1 6-30 Creole | Pet Pe A a ra quar.) _______ +10 - sag Kasia $% aiedaanek ane 1) aencneenwnmmen oo are 6-10 
cei mee 7 Ltd., 7% (quar.) —- mon (quar.) --- $1.75 7-1 6-15 Crowell-Collier ponies Inc. (qu Cir dae oa%e 4-2 6-12 Ely ” prefer (quar.) ipjaoapin apc -----nnna== 50c q- 1 6-1h 
Sentral Tilinol 1% preferred | eae a nnnn nn eS Bott #4 rown Cork & Publishing (qui 5 pasa RE 3 ~ pad 4 7 peseeeers .eaee po ee ee : ae ‘ae 6-21. 
Contest ne Light, 43 i ques.) ---—-— S8%e 3 $25 "sa. preferied (a Co <n ase 6-30 ar 6% Ist preferred Goods tensa ait 6-30 Hig en 
% s Public (quar, $1. “o- . no Ra feat At 9 -30 : m (s- ia aa Y, -30 3 
coxptral vera mie Service MOURN? < eS aS oom Soe ope ae = 2. & & pi ee al Se. Et ee 
m 7 St ’ ‘ -15 6 e class A (acc ~-24 4 t 1 red, (8-8) ————— e -15) 
Phos) pein (increased qua: Se = 2% 9-1 eae enn plane Eg yoy he nal (accum.) 50¢ ‘ 6-14 Biacs Be at ec 70¢ E 1 6-15. 
Central Rae times 5 ee “= $ oo. Cu & Fo (qua a st 7 40¢ -15 Cc Ba quar.) -+ comm r.) ae 60c -15 
Cent Gade Saat eseiree ica ~--- 1 6-3 ban A rster, 8% America— 1- 5-21° neuen tan Miteke Miakeanal on (quar.) 7-1 6-28* 
Sit Se a gota a ce = aes oes eee me: Poe Se ine Be 
aon & Bower (quar.)_—————- oe tee 7% pr rred (quar. (quar.) --___ $ 6-14 fersiell GaN pacer. ie et ey 
Cortain-Te Wire Co., 6% pid. (quar.) = * a Sf Cuban bomeenny lean rere oe 6% ‘Dersick o Basipinent— s oe 
‘eas’ Piedeck . class A. ar.)— c 23 6- ulv anti r.) 2 of 6- % Pe Bysipinent— 6- 
4 eed P Line ais - 1 er c Su --- 6- 16 convertit e — ---- 1 
Dentury Elect peters es 30e be = SR Curtis Publis 2 $1.7 .. = aaity” Sheath eee weet i an ~ 4 “ 
* Electric Saas 6- 6-10 $7 pr shing rear y gente pid. ( 15 q- ity Co eating Tred ( + Kenitationess q- 6-2 
Common teash i asters soc 68 C2 Cutler-Hammer | Co., $4 prior pid. quary. $135 RT Erie Gent tee “Products, Lid ———= $1 1 6-21 
Gaatiet he (stoc dividend --------- $1 6-21 mama ey Lae r pfd. (quar.) — 25 7-1 9-17 rie & Pit Co. e peeferred |  RECEEEED 7-26 
Chamberlin Co. k aividend) emmeninwnnn 12% j«t1 6-18 parted isa —_........ arta ig 1 8 3% preterred'A rile ae t800 | 7-31 Ae 
Cham 0. nd) == -—-=—- — - & =o ae Sa FA aa ; - . re nme - 
O80. preterre ms fantriee were a ae pets 1, Manufacturing ————————___ = or “e i oe Erie Railroad Co, a guar. (quar.) —- "$1 4 6-30 
pma erred se eommen . (ir re 1 6-14 de s Coal & Cok a ar er nem 1 6-11 -4 & rod tes a Ane -- §% -15 eh 
Cha n V (qua ommo eaA 5¢ 6- Davi al& Cc POS Pe (quar.).._._. 0c 5- versh d Co, 2c 6 
teau co tos Py ag lea n (irr 1 6-15 4 son C oke .---- r.)- 15 6-11 28 = arp, I Oo $1.25 6-10 -,2 
COhesa Gai Wi fg. (quar.)__- eg.) - 0c 6 6- Dayto hemic Co._ paint cones Cc 6 5-2 xcelsior ] ne,, 5% a ae 9 5-2 
peak ines, L quar.) - owen wow 50¢ -11 1 De n & Mi al Corp. (quar) _——— = 125c -30 8 Se r Insu ~ e pr (£2 eee $1.25 “d 1 S] 
she co & Ohio td._ — a 3 6-10 5-29 bentur chigan aaa t 6-3 6-23 £& mi-an rance C quar.) ————————— 50c 12- 1 8-13 
Cheseb: conve io Ry., common tn ame ee 12% 6- 5% e & Securi RR. eS eave 25¢ 0 6- xchan nual 0. (& (quar.) _____ 11- 
br rtibl » com sian 5 7-1 17 pre curities Cr 8% ARE 6-30 15 Ex Coll neak cites yracu “pai 12%, 6-2 15 
oe ie ans A ie ee 2 fe fe an ae Oe S52. & i fs 
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an a Co . (quar Pree nA RTS 0c 6 6- 9 Diana Serttand: Gan War.) —————— le 1 8- Extr HG reed ere 8 RN A 2 6- 
Cit page aggre ee 50c ~21 me oat Oar Co. (quar.)—-__—- a oan 10 ~—s« Frid y Puna, tne. ae) aaa 62'2c 12 
y of P quar.) BEN) nana nnn = 25¢ q-1 6- 1 sney (W s Corp nt ( $ Saal 6-1 6- 1 duciary Trust ¢ pan nnn naan nnn 2 "1 
1% nsid Sev Goods GE A aa : ns 6- 6% alt) Pros (quar. eat}. 50c 9 6- Pield ee ---- $1 1 é 
1 Ast prtesed fa ee - o2%ze 6-14 _ md: ettale aE ioorun Bah a cae ea5 oom ert rind = i eo aes - _ 6-21 ‘3 
% 1 ibieved daar ‘nes 8- 6-10 stille ible EEE BP TF 6-12 euied Ge, oo ne . 4% % uar.) ______ e. § 6- 
Clark st pref (qua op wtaeces 30c 2 q Distri rs Corp we A ater d (accum 2c 10 6 Clas Co. of uildin 2° pid —apony 15c -25 5 
pa a - . 5 oo - - A g, I . (quar.)__ 6- 6-1 
Clark Controller Co pate.) -——-——--————- wee '9 7 ~=«Diixt et Theatr agrams, ss Spe 6-35 - eS merica ne. - ar.) 30c 25 1 
Equi r Co Bo) aaa naan nnn $1.7 -4q7 e Cu res Co s, Ltd 5 nS $2.62", 5-28 F ss B uar.) — at Baltimore— -- $1.06% 6-18 6-11 
5% pment » - -Leeeeaeoed 15 8 Class p Co. rp. (qué . (quar ~aae on - 7 inanci one). timore— ‘4 6 
entete ae Co., co ROR $1.75 -15 8 Doehl A (quai commo ar.)__ * aoe 62% -1 Firem _B (quar) —————— 35c 6-39 - 8 
nd (qu 2 aay omeraegg $1.7 11-15 -10 Do ‘re TA ogy Re fiat.) -—---------= t15 10- 1 6-12 an’s Fu Fn 6-22 6-15 
$4.50 Electric ar.) (quar aaend 5 2-15 11-10 ernbe rvis Corp. (at SEE a Cc 6 9-1 Quart nd In Rod Gag 6 
Cievela preferred  Enterreegmam dennis 20e -49 2 Dom cher tite te ee 20c -15 1 ~=~*First erly _ ndemnity| — $3 th 
seaieslidileGienis 6-1 -10 inion fg. C quar.) on - 7- 5-25 Nati salconte y (Sa pater - 6- 
sabe. euk (quar.  aipeessyreaamnag 50c 4 " Co & A 0. ee 25¢ 1 First National Stores_——_ n Pranciseo) — $3 is 
eX Fg Xl GEER Eb oogme je Ps es Se aise 2 Reg 
ay ny - Investment Corp., Ltd. Ly - , o Cn - - 
cin, preterred seca se eae eee satan psec aa ma 25 6-1! points B tea) Giese — 
n amen ” % non- aoe - - a (et) lee ye - 
nto torte aoe e583 Dominion ait tid” go Gaia a ee ka Fittings, Ltd clase acer eeanten a 
Clo n Ind um C | on nnnnnnnnnnn anne 40c -15 a mon ng Co. (qua se t$ -15 e Com ass A (s ooo nnnnnnnnnee -_ 
Giorer chemical 06. gs) ye SHS “ba pretest (qui. hiss comeaga nn 8H wif, Breterred (at ee eae 3 dee 
7k iene, 0 tquar aa ieee Bn a = Sakina dene quar.) -———_—- os lS oe ae Sudiie’ Sue (quar). (quar.) ____--- | OI ay Sa ; 
4% agp ae ( = comm aa — nan 6- 7 Obattnas Tar & Pee (quar. neceaeteteatantes t 1S 6-30 Food Fai wer Corp. (aus AGE ae: atthe $30e 7 3 5- 7 
“Guar 2 preferred (gia on----------— ec aes $14 Dom preterted. (a eee). Foo Oy ie a reed’ Sealaenea ioe rt oan. eae 
0., eS een 6- 6-16 omini red ( ar.) mon (quar.) $374 8 1- Ma erred  -e6athen (at EsiINe 6 5-2 
Coca ss A (s- commo Rae 50c 10 "6, ae wane on ----- (quar.) 37 4ee -1 9 3%, % chine (qua mmon (quar) . 50c 15 7 
-Cola ay war.) -------------- $1 6-25 5-25 % pr xtile C | ee LES 4 t 6-1 1-9 4% CO ry Co r.) - (quar hee 6- 6- 1 
Clas. 2; amore 15 6- Dove eferred o., Ltd ---—-- ----- 25¢ 5 5 Foote nvertib sen ape eaatmaas J-- 25¢ 9 
Cen 6 A ( ee $1 7-1 11 Bow? & Roc (qua "Gee. dan. $25 8- 2 -18 Fo -Burt oS 10 6-20 6-3 
Sala maim on nena 7- 6-17 MgB Bower cep °* pamdlsprontetnere a= c 8- 7-2 ser iiaene ee eferred ue 6- 4 
Extr S aeiemens Gn a =. Gentian $1 1 6- $4 emical 7x. 2)... at)... t25e 2 7 Forei a Min: dacak (quar 24ac “15 . 
COockana cae ng Co. of St. 1 mon_ $1.50 7-1 6 17 $3 preferred Co., vst en t15¢ 7-2 -2 Fort gn Light & ne AS A = ae! 6-15 -1 
FEE ae a Leale. ied me i "a game % WwW t & === 2---nn22-=====H == > 
Seidman Co. ey ae St. Louis (quar.) “a ak 8-11 Draper — dA quar.) ERS ae a e. 4 Raueeermn 6% 1st EB o1%e 8-15 a 
Coigate-Palm< 4% % artes oe ig r.) 7- 6-11 rayo C rp. (qu EO) nnn 10 6-1 p er Co Pape pfd. (quar.) 6- 6- 
$3.50 Imoliv 4A prefe ee Ge eRe ft, 25c 1 6 Dres orporati ar.) _- EN SG ae 25c = 2 9 5) Com rior pref Tp. r Co quar.) 50c 15 1 
Coloni preferr e-Peet ee (quar. ... 25¢ 7-20 “11 3% % Tadenkiien ET $1 7-15 -30 vests ee $1.50 6-10 6- 4 
Solorial Ice oo (quar.). OF.) $25¢ 7-20 7-10 PD. tries, Inc sional vaume yn 81% 7-15 7-1 Fou oria Pressed Ste nsieuabie an say 25 7 1 6-20 
Colo Life Ins $6 p -) he 53% 12-1 7-10 D ver-Har erred (qua comm (quar.) ___ "5 1-15 7-1 F ndation sed Steel... Penden 6-15 6-20 
rado Insur referred 8c 6- ll- 1 uke P ris Co quar.) on (qu ~ eg c 7 q- our Wh Co. of ---- See. saan 6- 
9 i ala com an. of hen 12 5 ae a (at se Soa — ar.) - 50c -1 1. +=~Frank oS eyo Roane ee rane 37%e 1 
Coltmbi Siedl Iron ( - of come 87%0 -28 Dex preferr 90, nanan - 3s7%e 7-1 5-29 Fra fort Ke ve Auto a, Ltd. (quar.) = 25c al 
p mers aor eee quar.) ___ rica_____ $1.50 6-30 n & Brad ed (quar.)_._... -oaaannnn=-== 93% 6-15 6-19 Preint Com ntucky N Co... . (quar.) ___ 25¢ 7-1 6-18 
2.60 rcial oe 9 sega errno $1 7-1 6-15 mt. peadbeted es oan EP IE qe 6-15 6- 1 ja pe ot bo gy p Saar oe sare t35e 6-30 6-15 
So: % it are wappaeeteree 6- 6-20 ncean rred at tes = 6- 6- ntier pan - (qu (quar.) ___ 7- 6-2 
Gommmercial ‘Solver jv os ono RISEN PT - a 6- 2 Dunlop wie ng Ag iy quar.) _ ----- aime 7 7 6- : one of er o Fite eek Agari Be} ana or te 6 4 a 
e lv quar. n ( > aig Ta c # 6- Bont ubber (uar.) -—-------—-----—- 75 © ts und e Loom (quar.)_.__.____ startin .25 “ ~ 
Sominonwealth 1 ring eon See > 2 a east ee 81.13% 6-10 8 “(Robert boom, ‘er pid (ea) 2a esiee 7-26 é-1 
Common wealth Investme gy ree 0c il ie mS a nee ge oe (annual) ___ Fie 5-20 o7 pe oa hones SO) 5.25 ae, oe 6-30 
— a Southern = ing (quar.) - 37420 <3 ah Duplan. Corporation 5 meets, ac a: é-t6 $% preferred ees --- $1.50 6-10 5-26 
Comn e : . Pr - . ° ~a) __ a e ; - r .)------ 7 ns 
Summoner —— Fran) ted S18 Common "int en (cash dividend ———- ae. Garfinekel (Ju (quar) 5 as ie 
Seute- Sess eer cos $1.50. 94 one $3.50 preferred mours & Co )-—-->- terme 6-3 aig 483% E’.. B So ane 30c 6-30 ae 
oe eg ervice quer.) ——-—-___ . 4 , Pre gy a eee ae Pb EIR, ow 1am ce oir 30¢9- 
ok partic. y eenornnet rp (qar.)——=——— se 6-1 1 oe sne Lighting (qua) oon ao 731 7-19 Gary (T Corporatio a quar.)---- 3 30¢ 12-20 9-10 
Congoleum ic. pref sements y Sire ------ 0c 6- 5 5- Duval tics & C a $2 9 Gatin + &C i) Tie -20 = 12- +4 
Connect -Nairn, erred (s-: OS aomenas 12%ec 15 5 31 Eagle Texas Su oo a tame $1.12%4 6-14 5% eau Pow 0., $1.60 ies ee ces 343ec 6-30 2- 3 
Se ees pee Gijpeee aul 
40c pre (quar) —— ~- ‘e 6- st uc Oil Ci quar.)_____- r.) -- .25 -24 Y Gaylor. prefe (quar.) _” com m.) —_ 20¢ -30 . 
40c prefer: + comm r (qu hi ial ts - 3 E Maha Co., Ses tea “4 20c 7-1 7- 9 ylord Co rred : - (quar. Pa 6-1 6-15 
preterred i... ar.) =. size 6-15 wry Powe Heme ae aaatigiy 7-7 25e +e Sal a Gemuas tae ann ee ae “s&s 
$1 cae (een 75¢ oc yb oot eh poh — -—<ane 08 45¢ 6-30 ie pK Ses ae $1.25 7-1 4 1 
Class oes ., Wo Fe e 4 Eastern” Malieab steed qual) he 13 co. Ome Sgr re ae a isi38 73 a i 
$5 ted Onder ed class A — 10¢ 7-1 -19 6 ern Senanne le Iro 4c é 6-15 6- 2 mmon Sauk Sumatentat’s quar.) _ 6-10 6-1 
sated Diticon Go. of 3 10- 6- %o ch MI) mn » $4.2 (qua nnn sf 
ec opeterte, (quar Aca concogge SB ae Dreterred A mca ear a. ee oles ea Seb Si ia 
Fee ” oes — ---= : cnoral "bottler, “ne ’ 
Gonsolidated Gas Uiitee “aie a ae tte, Dretorred Ba i or 6B General Box Co, oe ae $51 
t ih - oy pan ediiiiuanianhbiitaien, - ad a gare 1 Sige ip mime ek - 
eumee, Lithograph Po case ag atl: toe 7-15 zon pratereeh orp. aT pt —__—~— $1.50 5-28 Coneceel rene ease seme” Ee 
Poe mma meee ey yauar) 10¢ 8- 2 5-14 *3 us Steam B (acc pfd. A — $1.59 6-18 rage Fir r Co.. .- common ( ERATE i2%e 8- 2 5-26 
1 Paper “Corp. Lid uw 614 6. 4 “preferred. (be os aires oe ae 9-18 8-1 Gens has eon aggre memo ae Get 6-38 
°° ge how 50 pref igang igpancy ee 6-15 4 East n July 1 i = ae ee 9-1 Ge OTE gece or diliay way Seal a Be 7-15 
-50 sbetaeen Co. erred (qua siesapeiibioadegnd 140c¢c 5-26 $e - £9 $52.50 led for red 7 $1.20 i- 1 iy pers ge prs Co -) ------- on_----_-~ 25c 6-15 6- 8 
ee: Fu Be se ‘inant panna tn Tau commo dividend) = a oe sneral Mills, Ine. Corp. ee ise (6-12 5-14 
an eae nn nae ” é-15 6 3 6% ea Corp =a 50¢ Pr gern rig aie siss a i 3-25 
“see $1.124 “29 Econom r preferred *... Raa 35¢ 7-1 $5 pre tors C F.)__-~_ RE 25¢ 7-1 6-28 
12% Ed ic I , aT %- ie $3 ferred og aR a 7- 6-1 
7- d nves a)_ st $1.5 1 - .15 com. --- 7 2 8 
1 6-11 Eady Sener: ‘corp, Trust Pa RGIS: rs q- 1 4 General preferred (aun bursa (quar ‘iat ei 3s r 1 pier 
gewa o., I Brust, Ltd. q- 5 G 00 - --- -"s -10* 
ter Steel on eB.) —— bo I. 7 6-15 — Paint rag: pa racine FSS g13s 6-10 oF 
A. clans A Count.) ————— = ri ewe ot Prelersed “ata ite s-13 
~~ ities 2 = oe ENG oe eagle - -6 
eiactai ae ate 125¢ ; 9 tr pear P nd preferred (quar.) 25c 6 2 Jo 6 
21¢e -15 5 eneral ortland (quar.)_______ -12 
6-25 -17 Preci Cem Shera 5-22 
* Gene sion Sp ieee 2 
6-15 ral R Equi Si TNE RBG 5c 7 
6% Alone ie —— SRR 25c 7- 1 6-16 
rred Po eng + gp Qe o«G 1 6-16 
aad . (quar 25c -30 
me at be Wi a x a 6-15 6-119 
~------ 25¢ ~ 5-25 
$1.50 a. 1 6-1 
a | 8 0 
-10 




















M 


ot 





28 yo © 
S Pees eo . 


ey 


cESCORRDEE 


cing 


cfefetitt 


of 
po 


oe 











e 167 Number 4705 


U ‘ 








THE COMMERCIAL & FINANCIAL CHRONICLE 














— 





Name of Company 

¢ Brewing 

Ciass A (quar.) 

Cless B (quaér.) —.- 

Ge ciie-Catelina Brick & Tile Co. 
Extra 











(quar.)— 






porgia Pacific Plywood & Lumber— 

EEE REG TAT LO 
Georgia Power Co., $6 preferred (quar.) _—~ 
op rete (qupes-. 
ul er Products Co., mew common (initial) 
4%% prefetred tquar.) ___._.___________ 








Gibson Refrigerator Co. (quar.)_.__._____ 
Diadier Tk REIS te nen ees 
Gis Xa ees res 
Gleaner Harvester Corp. (quar.) __..______-_ 
a aS ae ae 
ecenenem: @ees Gee 
Glenmore Distilleries Co., class A (quar.)__ 
es AN ed 
ow: peeieerd Gea 
Glens Falis Imsurance Co. (quar.)_________ 
Glidden Company, common quar.) ________ 
2% preferred (quar.)__._ 
Sees meer etnes Me en een 
A is 
Gold & Stock Telegraph (quar.)__.._______ 
Golden State Co., Ltd., 4% pfd. «quar.)_._ 
Goodall Rubbér Co., Inic. (special) _________ 
Goodrich (8. F.) Co., common___.___----~ 
op retawes - (qer:) . 


r Tire & Rubber, common (quar.). 
Ge -@refecse@ (quat.) 2... 
Goodyear Tire & Rubber Co. of Canada, 
Ltd. ‘quar.) she 
Gordon Mackay Stores, ‘Ltd. “class A “(quar.) 
Ciaes B (quar.) ..._...--..-....---..-— 
Extra 
I SIND ao  eeisterncintenesiicnianns 
Gorten-Pew Fisheries, Ltd. _(quar.)________ 
Grafton & Co., Ltd., class A (quar.)___.___ 
Grand Rapids ‘Varnish NR sscicintaaincioiainstapeaibisane _ 
Great: American Indemnity (N. Y.) (quar.)— 
Great Northern Ry. Co., non-cum. pfd.__-- 
Great: Western Sugar, Seen (60883 cccccin 
9% preferred (quar. 
Great West Saddlery Co. Ltd.— 
8% 2nd preferred RR na 








Greyhound Corp., common (quar.)______-_ 
4%” preferred (quar.)_...__.. 

I i eels ain 

Griggs Cooper, 5% ist) pfd. (quar.)_.._.--__ 
5@ 1st preferred (quar.) 

Guantanamo Sugar, $5 preferred (quar.)_— 

kk 3 See ee 


Gulf Power Co., $6 preferred (quar.)_______ 
Gulf States Utilities, common (quar.)__.-. 
$440 preferred (quar.) do cnnincnenlintcbitiibnstt 
=e oe ®& Alabastine of Canada, Lid. — 

r 


Hahn Brass Co., Ltd., common____________ 
$1 participating preference (s-a)________ 
Haloid Company, common iquar.)_ 
4%. preferred (quar.)_________ Tee 
Hall (W. F.) Printing Co. (quar.)- 
Halliburton Oi] Well Cementing Co.— 
Quarterly 





le ee ee oe a ew ee eo we eee wwe woe 


Hamilton Watch Co., common (quar.)_..- 
4% convertible preferred. (quar.)_..-..-_ 
Hammermil] Paper, 444% preferred (quar.) 
4%e% preferred (quar.)_...._...____.__ 
Cemmon quar.) 
Hemmond Instrument Co. 
Hancock Oil Co. of Calif.— 
@lass A (cash dividend) _............... 
Stock dividend 


CS * eae — 


“Stock dividend) 
stock 
Hanson-Van- ‘Winkle-Munning Co... --- 
Hamma (M. A.) Company, 
6@% preferred 


* 632% preferred. IID asses cissinin Sicssithinisinisesihi 
$%% preferred (quar.)_..-.-.._-. =... 
Harrison Wholesale Co.___.-..--__------.. 
Harnischfeger Corp., common (quar.)_____~ 
5% .2nd preferred (quar.)_...._...___-- 
Harrisburg Steel Corp. (quar.) 
Harshaw Chemical Co. (increased quar.) ___ 
Blast Battery Co., Ltd._..._........ 1... 
Hartman Tobacco Co., $4 prior pref. (quar.) 
‘$3 non-cum. preference quar.) __...-- 
Hawaiian Commercial & Sugar Co., Ltd.— 
New commen (initial) 
Hawley Pulp & Paper, $6 2nd pfd. (final) 
Hagel-Atias Glass Co. (quar.)-.--....._-. 
RNG CUS © ct on, steerer ecenstis detalles 
Hearn Department Stores_____._.______-__ 
Hecla Mining Co. (quar.) _......-__.__.... 
Hein-Werner ‘Corp. 
Heileman {G.) Brewing 
Heime (George W.) Co., 
7% preferred (quar.) 
Hemisphere International Co.— 
ee screams §«(GUt.) oe ete shih 
Ee ETS 5 RE SE 
Hendry ‘(C. J.) Co., 5%%- pid. (quar.)____ 
Henkel-Clauss, $6 preferred (quar.)_....._ 
Hercules Cement Corp. (quar.)_.....______ 
Hierenles Powder ©o._______-___________-- 
Hewitt-Robins, Inc. (quar.) _._._________ bi 
Heywood-Wakefield Co., 
Bartlett & Co. 


ee a ae eee 


payable in class A 


i ewe a a wa oe oe 6 we ee eee eo 


Hinde & Dauch Paper Co. (quar.)_..______ 
Hinde.& Dauch Paper Co. (Canada) (quar.) 
Hollander (A:) & Sens, Inc. (quar.)_______ 
Heveand Furnace ©o. (quar.)__.._____ _____ 
Hollinger Consolidated Gold Mines, Ltd.— 
Quarterly 
Holingsworth & Whitney Co., common ____- 
$€ prefersal (quars ____._._. 
Home Title Guaranty Co. (Brooklyn) ____-__ 
Homestake Mining Co.__.....--.________.. 
Henolilu Off 
eo (Prank W.), 


Hooker Electro-Chemical 

br Geueeenee. (60er,) 

r Company com. (quar.) _ 

4'2% preferred (quar.)____ 
Houdaille-Hershey Corp.— 

* $2125 convertible preferred (quar. __.___ 
Houston Lighting @ Power (quar.)_..______ 
Houston Oil Co. (Texas) (increased)____._ 
Howe Sound Co. (quar.)_..........._____ 
Hubbard Felt Co., Ltdi, common_______._ ___ 

Class A preferred (s-aj_.__.-.___________ 
Hudson Bay Mining & > pening Co., Ltd... 
Mumble Oil & Refining Co.__.....________ 
Mamphreys. Manufacturing Co., common ___ 

Ge premeed Geer.) __.... i 
Muttig Sash & Door, common_.___________ 

S@ preferred <quar.)............ . 

S@ preferred (quar.)_ no 

Gn. prefered. Geear ) 











Per 
Share 


25c 


37%2c 
37%ec 
37 ec 
25¢ 

$1 
$1.1214 
$1.06% 
37 4ec 
25c 


$1 
4% 
$1 


4% 
25c 
40c 
$1.50 


$1.87% 
$1.37'2 
iv%ec 
15¢ 
$1.25 
25¢ 

40¢ 
t10c 

$1 

75¢ 


10c 
$1.50 
30c 
25c 
50c 
25¢ 
25c¢ 
50c 
$1 
$1.75 


15c 
15¢c 
3436c 
$1.50 
25c 
35c 
25¢ 
$1 


When Holders 


Payable of Rec. 
7-1 6-15 
q- 1 6-15 
6-10 6- 1 
6-10 6- 1 
6-24 6-14 
7-1 6-15 
7- 1 6-15 
6-10 5-25 
6-30 6-15 
6-29 6-16 
6-15 6- 6 
6-10 5-27 
6-19 6- 1 
6-19 6-1 
6-21 6- 1 
6-12 6- 1 
6-12 6- 1 
6-30 6-15 
7-1 6-10 
7-1 6- 4 
7-1 6- 4 
6-11 5-21 
6-11 5-21 
7-1 6-15 
6-30 6- 7 
6-15 6- 1 
6-30 6-16 
6-30 6-16 
6-15 5-14 
6-15 5-14 
7- 2 6-10 
6-15 5-15 
6-15 5-15 
6-15 5-15 
6-15 6-1 
7-1 6-21 
6-15 5-26 
6-15 6-1 
6-15 5-20 
6-21 5-24 
7-2 6-10 
7-2 6-10 
6-30 5-31 
7-1 6- 7 
7-1 6- 7 
6-21 5-28 
7-1 6-25 

10- 1 9-25 
9-1 6-17 
7-1 6- 1 
7-1 €-21 
6-15 5-20 
6-15 5-20 
9-1 7-31 
7-1 6-10 
7-1 6-10 
7-1 6-15 
7-1 6-15 
6-21 6- 5 
6-20 6-10 
9-20 9-i0 

12-20 12-10 
6-15 $-25 
6-15 5-25 
7-1 6-10 
7-1 6-10 
6-10 5-21 
6-10 5-25 
6-30 6-10 
6-30 6-10 
6-30 6-10 
6-30 6-10 
6-30 6-15 
6-12 6- 4 
7-20 q- 6 
8- 2 7-20 

i1i- 1 10-20 
6-10 5-28 
7-1 6-21 
7-1 6-21 
6-28 6-14 
6-14 5-28 
6-30 5-27 
6-15 6- 4 
7-1 6-21 
6-15 6- 2 
7-1 ate 
7-1 6-11* 
6-15 6-1 
6-15 5-28 
6-15 5-14 
6-25 6- 4 
6-14 6- 4 
7-1 6- 5 
7-1 6- 5 
7-1 6-15 

10- 1 9-15 
6-15 5-28 
7-1 6-21 
7-1 6-21 
6-25 §-10 
6-15 6-27 
6-10 5-28 
6-25 6-15 
7-30 7-20 
6-30 6- 6 
7-2 5-31 
6-11 6- 4 
7-1 6-18 
6-30 6- 2 
6-12 6-4 
7-1 6-18 
6-30 6-23 
6-18 6- 8 
6-15 6-26 
7-2 6-1 
6-10 6- 1 
6-25 6- 2 
6-19 6- 8 
6-30 6-19 
7-1 6-17 
6-10 5-20 
6-30 6-16 
6-15 6- 4 
7-1 5-31 
7-1 5-31 
6-14 5-14 
6-10 5-11 
6-30 6-18 
6-30 6-18 
6-12 6--5 
6-30 6-19 
9-30 9-20 

12-30 12-20 


Name of Company 

Huron & Erie Mortgage Corp.— 

@.endon, Ost.) (quar.)__.--........_.-. 
Hyde Park Breweries Association, Inc.— 

Cn RE RAE IIE 8 SAAR LE A 
Illinois Central RR. (Leased Lines) — 

4% guaranteed (s-a)___-.---._.. daivibihntinatascs 
Imperia! Chemical In€ustries, Ltd.— 

American deposit receipts - (final) _._._._._._ 


RRR TS RRR “i eee CON Cen 
a Tobacco Co. of Canada, Ltd.— 
indiemapoia Water, 8% pia. A (quar.)___ 
Industrial Rayon Corp. (quar.) ___......-. 


Industrial Siliea, 6%% preferred (accum.)— 
Industrial Wire Cloth Products Cerp. (quar.) 
Ingersoll-Rand Co. 6% pfd. .(s-a)______-___ 
Common {stock dividend) __.________-___- 
Inspiration Consolidated Copper_.__..__--.- 
Inter-City Baking, Ltd 
International Bronze Powders, Ltd.— 
6% participating preferred (quar.) _.._. 
International Business Machines Corp.— 
Quarterly 
International Cigar Machinery... ..-. 
International Coal & Coke, Ltd....________ 
International Harvester Co.— 
New common 
International Metal Industries, Ltd.— 
OS FY Oe 
4%% preferred (quar) ._..__._____--.. 
International Nickel Co. of Canada (quar.)_ 
International Paints, ‘Ltd., 5% pfd. (s-a)—-- 
sc eretes., (e568... 
International Paper Co.— 
Common (increased quar.) _....._-----. 
I a oe ld ne ce chee cic bali ibibies Se mies 
SR mere Ce ek ct Ls 
International Products Corp. (quar.)_...... 
SIN I el 
International Silver Co:, 7% pfd. (quar.)__ 
Interstate Bakeries, $4.80 preferred (quar.)_— 
Interstate Department Stores (quar.)—...-~ 
Interstate Hosiery Mills (quar.) _......-.--.. 
Interstate Natural Gas___.-_ 
Intertype Corp. 
Investment Foundation, Ltd.— 
6% convertible preference (quar.)__...- 
Investors Selective FPund__........-_-.--._ 
Iowa Electric Light & Power— " 
6% preferred (accum.) -_______.__----- 
6%% preferred B (accum.)______-_-.---_ 
7% preferred A (a@ccum.) _~_..-.--.----. 
Iowa Public Service, common (quar.)_...~- 
3.95% preferred (quar.)-_........-.- 
Iowa Southern Utilities Co. (Del.) _........ 
Iren Fireman Manufacturing 
ae ae EES EEE ee sea Ae 
Irving (John) Shoe Corp., 6% pfd. (quar.)-~ 
Irving Trust Co. «N. Y.) (quar.)_...-_ ~~~ 
Jaeger Machime Ce._.........-.___.-__.... 
Jamd@ica Public Service, Ltd., com. (quar.)-— 
7% preferred A-(¢quar.) _._..---.-------~. 
7% preferred B (quar.)____..._._------- 
5% preferred C (quar.) _._--...-__------ 
5% preferred’ D (quar.)_..___-_---...--- 
Jamaica Water Supply, common (quar.)--- 
OS ~preferees (GUGFi) 4... 6 enn - neon ncnee 
Jewel Tea Co., common (quar.)__.------~- 
3%% preferred 
Johns-Manville Corp 








(QUAFP.) . n-ne 








Johnson & Johnson (increased) ....---~.-. 
Johnson Oil Refining Co., common___- ~~ 


Common 
Jones & Lamson Machine Co. 


Sm: preferesd (GUAT) ..~.0--0c~nswewere 
Joseph & Feiss Co. (¢quar.)___--------~-_-_-- 

SEE al oth cncden MORI na ce ahc, ccentuab'ts snap arenamatameian ead 
Joslyn Mfg. & Supply, common (quar.)—_-.-~ 

Aie% preterred (5+8) _......---.--+-~.-+ 
Joy Manufacturing Co. (quar.) _...----~~-- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Kansas City Southern Ry. Co.— 

4% preferred (quar.) ___..--------~.---- 
Katz Drug Co., common (quar.)_._..------ 

S650 seuterred 46082.) . 2 eeencenave 
Kawneer Oo. (resumed) ____....-___---..--~ 
Kayser (Julius) & Co. (quar.)-..-.------.. 

SUD. :ctiadrdihatpnanas Aiba dtl caps ncengs mci w av dggeagpgaperganen nap 
Kearney (James R.) Corp., 6% pfd. (s-a)— 
Kelsey-Hayes Wheel Co.— 

$1.50 convertible class A (quar.)_..----_ 

Class B 
Kelvinator of Canada, Ltd.____-_-_-------- 
Kendall Company, $4.50 preferred (quar.)— 
Kennecott Copper Co. (quar.) _.__-----~--- 

I Sao Fs on cE in a cera pea enmniaernensninatincatedae 
Kerney (James R.) Corp..__..._---..-----.-- 
Kerr Addison Gold Mines___-_---...------- 
Keyes Fibre Co., 6% prior pfd. (quar.) _-- 
Keystone Pipe & Supply, 5% preferred (s-a) 

6% preferred (s-#) __-.-.-.------------~- 
Keystone Portland Cement, $7 pfd. (accum.) 
Keystone Steel & Wire Co. (quar.)—.------ 

Extra 
Kimberly-Clark Corp., common (quar.) _.~-- 

4% convertible 2nd preferred (quar.)-_ ~~ 

4%2% preferred (quar.) _..._..--~-----~- 
King-Seeley Corp., common (increased) —--- 

5% convertible preferred (quar.)-..--~-~- 
Kingsport Press, Inc. (quar.) ....__-.-----~~- 
Kingston Preducts Corp. (s-a)_-..-----~-~- 
Kinney (G. ®.) Oo... common.-_______----- 
Kinney Mig. Ce., 

$6 non-cum. preferred (quar.) _....--~~-- 
Kleinert (1. B.) Rubber Co.._.-._-_-------- 
Knudsen Creamery Co., 
Kresge (S. 8S.) Co; (quar.) 7 ane 
Kroger Co., 6% ist pfd. (quar.)--------- 

6% 1st preferred (quar.)_..__._-__.--_- fala 

7% 2nd preferred (quar.) 

7% 2nd preferred (quar.) so 
Kuppenheimer (B.) Co. (s-a) ...---~~~--~- 
Labatt (John) Co., Lid. (quar.)_..-.----- 
La France Industries, 4% preferfed (quar.) 
I CE A ian is eine ptneeimeremnen 
Lake Shore Mines, Lid. (quar.) .-.......-- 
Lamtton Loan & Investment Co.— 

(Sarnia, Ontario) (s-a) _..------.----..- 
Lancaster Corp. 
Lane Wells Co. (quar.) ____-.----=------ ae 
Lanett Bleachery & Dye Works (quar.)-_ ~~ 
Lang (John A.) & Sons, Lid. (quar.)__._-- 
Lansion Monotype Machine Co. (special) _-_ 
Lawrence (A. C.) Leather (s-a) __.--..----- 
Leath & Company, common (quar.) _....-. 

$2.50 preferred (quar.) .........------.. 
Leduc-West Oil Co., Ltd. 4initial) _....._.. 
Lehigh Coal & Navigation (s-a)___-------- 
Lehigh & Wilkes Barre Corp. (quar.)__--_~ 
Lehn & Fink Products (resumed) -___.____-__ 
Leslie Salt Co. (quar.) _......-.-----.---_. 
Lewis Bros., Ltd. (quar.) _....--__-------.. 
Idbbey-Owens-Ford Glass (quar.)...-.-.. 
Liberty Loan Corp. (Chicago) com. (quar.) 

Tee CO IE. - WORT) aceceirentntintind 
Liberty Fabrics of N. Y. (quar.) _..--.-~--~- 
Liberty Life Insurance (Greenville, 5S. C.)— 

Quarterly 


ee ee eee ee 
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SS RRS ree eat 


ee ee ee a ee 


2 es 
Jones & Laughlin Steel, common____.-_~- 


Per 
Share 


4$1.25 


35¢ 


t37%e 


$1 
20c 
tlc 


35e¢ 


+$1. 12% 


2ape 


25 
62%ec 

t4c 
12%c 


425c 
50c 


18%4c 
1242c 


30¢ 


When Holders 


Payabie of Rec. 
7-2 6-15 
7- 5 6-14 
7-1 6-11 
6-23 4-23 
6-23 4-23 
6-30 5-18 
7-1 6-12 
6-11 5-24 
6-10 6- 1 
6-10 5-28 
7-1 6- 2 
6- 8 6- 4 
6-22 6- 7 
6-30 6-16 
7-15 6-15 
6-10 5-21 
6-10 5-28 
6-15 6- 1 
97-15 6-15 
7-2 6- 9 
7-2 6- 9 
6-21 5-25 
6-15 6- 1 

-15 6- 1 
6-30 6- 5 
6-30 6- 5 
6-30 6- 5 
6-19 6- 4 
7-1 6-15 
q- 1 6-14 
q- 1 6-16 
7-15 6-25 
6-15 6- 1 
6-15 6- 1 
6-15 6- 1 
7-15 6-15 
6-21 5-28 
7-1 6-15 
7-1 6-15 
q- 1 6-15 
6-15 6-1 
6-15 6-1 
6-15 6-1 
9-4 8-10 

12-1 11-10 
6-1 5-31 
7-1 6- 7 
6-10 6-25 
q- 2 5-28 
7-2 5-28 
7-1 5-28 
7-1 5-28 
1-1 6-28 
6-10 5-20 
6-30 6-15 
6-21 6- 7 
8- 2 7-19 
6-10 6- 1. 
6-12 5-26 
7-1 6-25 
10- 1 9-25 
6-10 6- 3 
7-3 6- 4 
q-1 6-4 
6- 8 5-28 
6- 8 5-28 
6-15 6- 1 
6-15 6- 1 
6-11 6-1 
6-15 4-4 
7-15 6-30 
6-15 5-30 
7-1 6-15 
6-30 6-11 
6-15 6- 1 
6-15 6- 1 
7-1 6-15 
7-1 6-14 
7-1 6-14 
6-18 6- 3 
7-1 6-16 
6-30 6- 1 
6-30 6- 1 
7-1 6-15 
6-29 5-31 
7-1 6-24 
7-41 ew 
12-30 adie 
6-15 6- 1 
6-15 5-28 
6-15 5-28 
7-1 6-11 
7-1 6-11 
7-1 6-11 
6-15 5-31 
7-1 6-15 
6-30 6- 4 
6-15 §-25 
6-25 6-10 
6-15 6-1 
6-15 6-1 
6-11 5-24 
6-12 6- 2 
6-11 5-18 
7-1 6-15 

10- 1 9-15 
8-2 7-15 
ll- 1 10-15 
7-1 6-26 
7-2 6-15 
6-30 4-15 
7-1 6-18 
6-15 5-14 
7-2 6-15 
6-15 5-28 
6-15 5-26 
6-15 6-1 
91-2 6-10 
6-30 6-18 
6-14 5-28 
7-1 6-10 
7-1 6-10 
7-2 6- 2 
6- 9 5- 3 
6-22- 5-28 
6-14 6- 1 
6-15 §-25 
7-31 6-30 
6-10 5-27 
7-1 6-21 
7-1 6-21 
6-15 6- 1 
7-1 6-22 


Name of Company 
Life & Pomme maga Insurance Co, of Tennessee— 
Liggett & Myers Tobacco, 7‘: 
Lily-Tulip Cup Co 
Lima-Hamilton Corp. (quar.)-..._.--.---- 
Lincoim National Life Insurance 








y 

Lincoln Telephone & Telegraph Co.— 

Common (initial quar.) _..-..-..---_-- 

Class B  ¢quar.) 
Lindsay (C. W.) & Co., Ltd.— 

642% preferred (gcoum.)________-_______ 
Lindsay Light <& Chemical 7% pid. (quar.) 
lattie Mianu RR. Co.— 








TR CORNON yi os ok ee eeeneuad 
Original capital 

@Jeinal gagtal ong... nao pies) 

Special Guaranteed quar.) .._..--..... 

Special Guaranteed (quar.)_-_..___-- aie 

Special Guaranteed -(quar.)_.__-_.-.__ —_ 

Special Guaranteed (quar )....-..-.--.. 
Little Schuylkill Navigation RR. & Coal Co.— 

Semi-annual 
Lopere- Shee MUR tisk oc ie cides cum 
Loew's (Marcus) Theatres, Ltd. (quar.)___~ 
London Hosiery Mills, Ltd. class A (quar.) 

a i ii cece ersnmsaies dei 
Lone Star Cement Corp. (quar.)_.-...--- 
Lone Star Gas Co. (quar.) 
Lorillard (P.) Co., common ______--_--..... 

9% preferned (quata). i. 
Los Angeles Investment (quar.).-.....-.-. 
Los Angeles Transit Limes (quar.)..__...-_ 
Louisville & Nashville RR. (quar.)........ 
Louisville Tithe Mortgage (s-a) ..-.--.---- 
Lowenstein (M.) & Sens — 

4%% preferred A (quar.)_.._.----...... 
Lowney (W. M.) Co., Ltd. (quar,)_..-..-.. 
Ludlow Manufacturing & Sales— 

New common (initial) 
Ludwig Baumann (see Baumann) 
Lynchburgh & Abingdon Te.egraph Co.— 

Semi-annual 
Lyon Metai Products, com. 
M. J. & M. & M. Gonsolidated 
MacFadden Publications, Inc.— 


Mack Trueks, Inc., new common (initial) — 

Mackinnon Structural Stcel Co., Ltd.— 
5% preferred (quar.) 

MacMillan (H. R.) Export Co., Ltd.— 
Be TE WERE ikon + 2a nin en is 
ND: AOS Din id oc cgn orien oceimarenntrnend 

CBR RAG Be i eiicrereeetineinnicnes 

Mading Drug ‘Stores Co., common (quar.) — 
55c ; 








ducts, com. Gnitial quar.) —- 


Mager Car Corp. s..-.---.~-~-.-- 45 5-- 
Mahon (R. C)) Company (increased) _.._.. 
Mallory (P. R.) & Co. (quar.) _....._------ 
Maltine Co., 4% % conv. preferred (quar.) 
Mangel Stores Corp. (s-a)......---.-~--... 
Manischewitz (B) Company____.---------. 
Extra 
Manufacturers Life Insurance Co. 
ERE FETE G5 OEE CEO a REO 
Mapes Consolidated Mig. Co. 
Maple Leaf Gardens, Ltd._....-...--..---- 
Marathon Oorp., 5% preferred (quar.) .--- 
Marchant Calculating Machine Co. (quar.)-—. 
Marine Magnesium Products_._.........--- 
Marion Power Shovel Co., 7% pfd. (accum.) 
Maritime ,Telegraph .& Telephone, Ltd.—- 
Common (quar.) 
7% preferred (quar.) ......._.-.....-... 
Market Basket, Inc. com, (quar.)_......--- 
$1 preferred A sent Sian shania gistdinas weit 
Marsh (M:) & Sons (qu 
Marshall Field (see Field. (Marshall) & Co.) 
Marshall-Wells Co., common____...--.-.-. 
6% preferred (quar’)_._......----__---- 
Mar-Tex Realization 
Marven’s, Ltd., 5% preferred (quar.).----- 
Maryland Casualty Co.— 
$2.10 prior preferred (s-a)_....-.-----.- 
$1.05 convertible preferred (s-a) ....---~- 
Massachusetts Investors Second Fund, Inc... 
Massey-Harris Co., Ltd.— 
Common quar.) 
$1.25 convertible preference (s-a) ------- 
Master Electric Co. (quar.) _.---~---~-.~-- 
Mastic Asphalt Corp. 
Mathews Conveyor (quar.)_....------------ 
Mathieson Chemical Corp., 
1% preferred (quar.) _....-------------- 
Maytag Company (quar.) - 
McAleer Manufacturing Co.— 
5% convertible preferred (quar.) ....--. 
McBee Company, common (quar.)—----~~-- 
6% preferred (quar.)___-- 
McColl-Frontenac -Oil, new com. (initial) — 
McCord Corp., $2.50 preferred (quar.)----~- 
McCrory Stores Corp. com. (quar.)_..-~-~-. 
$3.50 convertible preferred (quar.) ~..--~- 
McGraw-Hill Publishing Co._..------------ 
McKesson & Robbins com. (quar.) ~~~ 
$4 preferred (quar.)_..__-~~-~---~-~------- 
McWilliams Dredging Co. (q uar. Ds sniceenitequiaininenn 
Meadville ‘Telephone Co., $4 % pid. (s-a)--- 
Melchers Distillers, Ltd.6% partic. pfd. (s-a) 
Mengel Company com. (quar.)__--~-------~ 
5% ist preferred (s-a)_-.._-~..~~--~~---- 
Mercantile Stores, 7% preferred (quar.) ~~~ 
Common (quar.) 
Merchants Refrigerating Co., class A (quar.) 
Class B “quar.)__-__ sdiecaiie 
Merck & Co., Inc. com. (quar.)_.-----~-~--- 
$3150 preferred (quar.)-.......-----~--~--- 
Mergenthaler Linetype Co.._.---------~---~- 
Mesta Machine Go, (quar.) ...---~--~------ 
Metal Forming Corp. 
Metal & Thermit Corp., common (quar.)-—~- 
1% preferred (quar.) —-_-- 
Metropolitan ‘Edisen Co., — pid. (quar.) 
Metropolitan Paving Brick 
Michigan Associated Gacokens Corp.— 


Ome oem @ epee oe Ome — a mmm ee ene 


(Toronto) 


























6% preferred quar.) _-- 
Michigan Gas & @lectric com.___.-------- 

44% preferred (quar.)---.---.---~-~---~- 
Michigan Steel Tube Products_.____------. 
Mickelberry’s Food Products com.-..------ 

$2.40 preferred (quar.) sista 
Mid-Continental Airlines ——, ie ae 
Midland Qil Corp., $1 conv. pref. (quar.) -—- 
Midland Steel Products Co., common .__.-- 

$2. non-cum. preferred_.___---- >-------- 

8% preferred (quar.) ---.-------~------- 
Midvale Company (quar.)- aiid 
Midwest Oil Co., common (increased s-a)- 

©xtra __-- 
8@ preferred (s-a@) --- lili 





“West Refineries, Inc.— 
weise corivertible preferred (quar.) ------ 
Midwest Rubber Reclaiming Co.— 
4%2% preferred (quar, ----------------- 


$1.25 
50c 


5c 
$1.75 


t20c 
t17%c 


$1 
$1.50 
be 
$61.25 
$1.05 
§24ac 
10¢ 
t25¢ 


0c 
3720 
$1.75 
25¢ 


ERE 


$1 
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5-21 
6-10 
6- 1 
6-15 












1-24 
10-23 
6-30 













6-1 
6- 1 
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Name of Company 


neem: Senmee. Tine. = 5 
ge Eee ae eee ee oe 


Scruggs Vandervoort-Barney, Inc.— 


NE ER SSC eae ae 
$4.50 series A preferred (quar.) _-.-~_~-_ 
Seaboard Air Line, 5% preferred___..---.- 
NS SC Le eee ae Mabey he ee aa 
rd Oil Co. (Del.) (quar.)—.__-.---~ tei 

Sears Roebuck & Co. (quar.)_____-------- 
OS eS Se ee 
Securities Acceptance Corp., common___-.- 
rms), PD, CU is 


Seeger Refrigerator Co.______. ee aes 
Seeman Brothers, Inc. (quar.)________-___ 
OR sa oe ree Gs AA 
Beiberiing Rubber Co.— 
5% class A preferred (quar.)- mitind Siete 
412° prior preferred (quar. ae ei dees 
Selby Shoe Co. ____- Be ava». MDS ey 


Selected American Shares, Se oe 
Serrick Corp., class A (quar.)__--__---_---- 
i BR el ian RS ENS a ER 


gle RRS a EE BR als Se 
Bervel, Inc. $4.50 pfd. (quar.)___-_______- 
Seven-Up Bottling Co. (Los Angeles) _- a 
Etre .... yi Be 


Shattuck (Frank G.) Co. ‘(quar.) icieecocanieinete 


Shawinigan Water & Power Co.— 
$% preferred) A: (quar.)—..-.--... us. 


Sheller Manufacturing Corp., common-_-_-__. 


5% 1st preferred (quar.) _..--......--~. 
Shellmar Products, Corp., common (quar.)- 


me wieteriee (ever. 3... 


Sherwin Williams Co. of Canada— 
7% preferred ‘quar.) ..- ~~... -.-...... 


Shoe Corp of America, class A (quar.) ~~~ 


Sick’s Breweries, Ltd. (increased quar.) _~ 


Sigma Mines, a wae anata Ei. REE 
Signal Oil & Gas Co., class A (quar.)_-- - 
I aie andi 
eg ae Fe 
| RR nee a Rs SR ATL Teepe er ne 
Signal Royalties Co. class A (quar.)___-—- 
Class B OS Viteammccaatis ea ah 
Silknit, Ltd.. common (initial) _ nena ESS 
5% preierred iquar. eee gad Bt ET 


NE ETRE ITE EE 


Simonds Saw & Stee] (irreg.) _____------_. 


Simplicity Pattern Co. (quar.)____- Roba 
ns, Ltd., 442% preferred (quar. bea, 
Singer Mfg. Co. a 


REBT Ie a a RR eae ipa 
I CUNO, - CUD ns 
lo3s-S: neffield ee Oe On cee 


Ree tee Sarena’ 


4% preferred (quar.)__._...____ Pee | 


Smith Kline & French Laboratories_______- 
Socony-Vacuum Oil (quar.)_--.-__-___-- hie 
Sommers Drug Stores Co., common _______ 

50c convertible preferred (Gubs.) os 
Sonotone Corn., common (quar.)__-________ 


$1.25 con vertible preferred A (quar.)_-_-. 


eg OS ee eee 


South Carolina Electric & Gas, com. (s-a)_ 


por pretersed. “(eget oe 


| 5% convertible preferred initial) _.___ 
South Porto Rico Sugar, common (increased) 


oo reer (e008... cS 


South West Pennsylvania Pipe Lines_______ 
Southern California Edison Co.— 
Original preferred (quar.)_._._.___________ 
SOS penteered cuss oc tus 


Southern Natural Gas Co. (quar.)_____ i 


Southern Pacific Co. (quar.)__..______-___ 


Southern Railway Co., common (quar.)---~ 


5% mnon-cum.. preferred (quar.)_..___--__ 
5% non-cum. preferred (quar.)_.....--. 
Bouthland Royalty Co. (irreg.)__._.________ 
Southwestern Electric Service (quar.)___-- 


Southwestern Life Insurance Co. (Dallas)— 


RAPS STEERS cle ce aie TN oe ee 
Spalding (A. G.) & Bros., Inc.— 
ewan. GURRNNIe oo i 
Sparks-Withington Co., common_____._____ 
62 convertible preferred (quar.)__._-- 
Epencer Kellogg & Sons (quar.)___________ 
Spiegel, Inc., $4.50 preferred (quar.)_-.__-- 
Sprague Electric Ob: (aie 2c sti. es 
Springer Sturgeon Gold Mines, © Se tacomma 
Springfield Fire & Marine Insurance Ri Fe 
Squibb (E. R.) & Sons, common.________-_-_ 
dy SERA DE Wace 
Geomnecersen A. (OmOe:) 6 is hi cee 
Staley (A. E.) Mfg. Co., common (quar.)-_ 
$3.75 preferred (quar.)___ oA en iar 
Standard Brands, Inc., common (quar.) ___ 
So.a: peeterrea: (quat;) 2... 1... 
Standard Coosa-Thatcher -___----_-______ 
Standard Factors Corp. com. (quar.)- St 
75c preferred ‘quar.)- Be 8+ eT Rest ee 
Standard Milling Co. (quar.)....._________ 
Standard Oil Co. of California (quar.). = aii 
Standard Oil Co. of Indiana (quar.)___.-__ 
BEE Sr EES RS ECS pS 
Standard Oil of Kentucky (quar.)_-.---____ 
a el a i a el 
~—tandard Oi! Co. of New Jersey— 
Caen dividend. (icreg:) ....... =... ....... 


Stock dividend (Five shares for each 200 


th in dichinne eek end Etpasien 

Standard Oil of Ohio, common (quar.)----- 

06.% <preterreg: (quar.) _..-.....-._.... 
Standard Stoker Co., Inc..______________ oe 
Stanley srock, ; 

i TIE TNE RP aE OO 

a BS EERE Ss RAG gs 

ate Loan & Finance —_ class A ns co 

IN i ot, Re it ER 

6% preferred (quar.) etn scl cai lana tebe silt 
Gtecher-Traung Lithograph Corp. 

5% preferred: (quar.) _...-_.__.__..... ali 

ert pwereeses (ener.)..2....4......- mee 
. Boe: preferred.“ iquar.) _............... a 
OS) OT Ge | ae See 
Sterling Electric Motors (quar.)___________ 
wpemeens - Sioter: -Truek 22. 2226s sine ooe 
Stern & Stern Textiles, 442‘% pfd (quar.)__ 
Gpapeeew er meer Cores. 2 
Stix ‘Baer & Puller (quar.)__.-.-.___-____-__ 
Stokely-Van Camp, Inc., common______---- 

5% prior preferred (quar.)_----..------ 
Ser ras Wremneen,” See 
Strawbridge & Clothier $5 pfd. ‘quar.i__ 
Stromberg-Carlson Co. $4 conv. pfd. (quar.) 
Seen COPD, :(@NET) noose i Lo e oe 
ens ee SURO Pi 


Sunset-McKee Co. (quar.)___-___________ heal 
Sunshine Mining Co. (quar.)_._.__.____-_--._ 


Seperheater Co. (quar.)_.__._..........__.. 
Superior Oi] Co. ‘Calif.)______- Api th ea ceapte 
Superior Steel Corp. (quar.)__..___-_-______ 


Sutherland Paper Co. iquar.)_..-_______-_-__ 


Swift & Company (quar.) _____.__.___-.___ 
Sylvania Electric Products com____________ 
OP premres: {eer as a cf 
Sylvanite Gold Mines, Lid. quar.) ew ease Aer FE 
Tacony-Palmyra Bridge, common (quar.)--— 
ae gS See ARS pT ile ocean 
ae tenn AURO Fo 
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Per When Holders 
Payable of Rec, 


5-23 
5-26 


6-19 
6-19 
6-10 


12-10 


6- 1 
5-10 
6- 1 
6-10 
6-10 
6-10 
6- 4 
6- 4 


6-15 
6-15 
5-28 
6-18 
0-23 
5-25 
5-25 
6- 8 
6-10 
6-10 
6- 2 
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6-15 
5-28 
6- 1 
6-16 
6-18 
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Name oj Company 
Talcott (James), Inc., common (quar.) ~~ 
ESE > oe i deen ee ane bind 
432% preferred (quar.) —............ 
Taylor & Fenn Co. 
4:32% convertible preferred (quar.)_..._ 
Taylor Instrument Cos. (quar.)_-_-----_ 
TAT Oa iil gl a adm engl Rh an i atin dh 
Tecumseh: Products ©6. 
Telephone Bond & Share— 
7% ist preferred (accum.)..-.._..-... 
Telluride Power Co., 6% 2nd pfd. (s-a)_. 
> we 0 CR piece aac 
Tennessee Brewing Co. ‘quar.)__-__---____ 
Tennessee Corp. -_--- eae EASE Ie HS 
Tennessee Gas Transmission “Co. Cec 
$4.10 preferred (quar.)_.-.---_---_-_____ 
$4.25 preferred (quar.) _.------_-_______ 
Téenes Gompany (ever)... i... 
Texas Gulf Sulphur (quar.)__.-______-_____ 
pc eee Fe wee y SUP SA eT ER SEA SS Bote eS ee 
Texas Public Service «Del.) a EE ESE 
Textron Inc., common (quar.)—------_--__-_ 
ei easia acti edia ee de ccd pica acl Dahon tract 
$3.3@ preferred. (@Q@RSi) 64. 
$1.25 convertible preferred (quar.)__.---~ 
The Fair. See Fair (The) 
Zueraemauc Carpen Ce... .........- 
Thomas Steel Co., common (quar.) eC Es ee, 
EES aegis A, BERe FED ey Soa ee ee eee Weipa WM 7 
3%. peererres.. (Nar. ) .. 6... wk ce 
Thomaston Mills (quar.)_-.-------___-_-.. 
Thompson Products, Inc., com. (increased) — 
SW. mretesree TOES) oko ee netics 
Thrifty Drug Stores, 442‘~ pfd. (quar.)_-- 
ee eS a NS eee ae 
Tide Water Associated Oil Co.— 
$3.75 preferred (quar.) ___ SBCA ARES BRAT: * 
Tilo Roofing Co., Inc. (quar.) KE BRISA SA 
em es 
TE MD ales dvr co nes ns eineomes 
Tip Top Tailois, Ltd. (quar.)_-....___-_-__ 
Tishman Realty & Construction— 
Quarterly anata 
ERE ll BER Tiel, OT Ea esl 
Tobin Packing Co., common (quar.)_._.-.— 
2s BEGG Tee. SOURED ik eben 
Todd Shipyards Corp. (increased) _.._.-___ 
Toklan Royalty Corp. (s-a)-------.------ 
Ee ne ah RA URGE eee AR ier, AR Ape BOE ANS. 
Toronto Iron Works, Ltd., common (quar.)-— 
@0c partic; ciaks A (GQuat.) .............-— 
Transue & Williams Steel Forging Corp.__-- 
Traveiers Insurance Co. (Conn.) (quar.)_-— 
Trinity Universal Insurance (Dallas) 
Quarterly _. cate fl 
gt Rs Re EPs RRS SRR aos Le 
Troy & Greenbush RR. Association (s-a)--- 
Truax-Traer Coal Co. (quar.)_---.---._-- la 
Tuckett Tobacco Co., Ltd.— 
2 perros 4a. a 
Tucson Gas Electric Light & Power Co.— 
New common (initial quar.) -.-...._----. 
Twentieth Century-Fox Film Corp.— 
Common (quar.) —--- pinataniosanely 
$1.50 convertible preferred (quar.)_---__ 
$4.50 prior preferred (quar.)___-_-----_ 
Twin Dise Clutch Co. (quar.) -..-..----..- 
Extra . .-. FR AE = ech Pe 
208 South La Salle Street Corp. (quar.) _. 
a eens rene eres toe AARNE SS: 2 Te mnUe 








Tyler Fixture Corp., common (irreg.)—~--- 
S%% wpreterrea. (anar.} 8... 
SPRer WOO Cts it i Eon it hitters 


Union Asbestos & Rubber (quar.) PETE EEO: 


Union Bag & Paper (quar.)_----------_--. 


Extia 


Union Carbide & ‘Carbon, ‘new ‘com, (initial) 


Union Oil of California 

$3.75. preferred A (quar.) ..-..-........+. 
Union Pacific RR. Cce.___--_-.- bie ee LET 
Wines - eer “Ge, : (Os 3. 6 etn cape 
Union Trusteed Funds— 

Common stock fund — et ON lye Seer LE 

Preferred stock fund ae jaltitacthal bah lenis 

Bout timd Acs... 4- 0 dithan sited hibadi 

Bond fund B____-- cattdinh tpn seis silos 

Bond fund C_ > SERS ICPSR NONE S 
Union Wire Rope Corp. (quar. Ra eS ee 
United Aircraft Corp., common (irreg.) ~~~ 
United Artists Theatre Circulit, Inc.— 

CH peeierren -tees,) oe en 
United Carbon Co. (quar.) _....--.-1---..-. 
United-Carr Fastener (quar.)--._._-------~ 
Unites Geet, : BGs was encndncotcoun 
United Corp., $3 preferred (quar.)_.___---- 
United Dyewood Corp., 7’% pfd. (accum.)_-- 
United Elastic Corp. (quar.)--.---------- 
Onited: Biectsie OCaal Cos... ..6--.-ceense 
Cnited Gas Corporation... --.-<8 
United Gas Improvement (s-a).---------- 
United: Tiluminating. Co.............- ence 
United Merchants & Manufacturers— 

Casel  Givaend . (GOES) cc cn eimnninn 

Extra Oe PAE VAG? PASM ea deh CREE 

SG NG hihi kk hid. iw ida di ewewee 
United Molasses, Sid aw 

IE 5 in sila clea nahin enemas 

IEEE? | occiln diaa ech ankeltoecis gina capcgpraneapdngs ndrehenione a 
United New Jersey RR. & Canal Co. (quar.) 
U. 8. Fidelity & Guaranty Co. (Balt.)— 

Quarterly . RS Ee FM 
U. S. Finishing Co., $4 preferred (quar. Fes 

7‘o preferred (quar.) i Selatan oy ten Mila ed 
Ui eee Sas CRON Bossi + eee 

COO | BI ite eet cena tle mina Stetina 

7%. preferred (quar.) ditt lalthindbateigreiterdnntauplatis 
Se ie GTi rine eitatonee 
U. S. Gypsum Co., common__.-_-__-------.- 

ioe le, gC 
. 6. Tees Os: Se Boone cen ccnmnne 
U. S. Lines Co., common (quar.) _---.------ 

4%% preferred (s-a) _...~---......-... 
U. S. Pipe & Foundry Co.— 

ROTI |: cimawcaccnameinn 

Quarterly sar 

QGURITEEN 6 notispiicp rene wsaééadnwedans =< 
U. 8. Playing Card (quar.) ...--.-......-... 

E 








U. 8S. Printing & Lithograph— 

™ preterred. 460688.)..iccccmasdnusaswune 
S. Rubber Co., common.-__--.--.--_-... 
8% non-cum. 1st preferred (quar.)_.----~ 
8S. Stéel Corp., common-_-_-_---_..----~--- 
S. Tobacco Co., common-_-_--__---------- 
7% mnon-cum. preferred (quar.)_.._.~--~ 

S. ;Truck’ Lines (8) i..i--.---6.52-+54 
Do. 8; Teme, Ot...) (Uar.) .--a.-0nh= 
United Steel Corp., Ltd......-.-.-....---.. 
United Steel & Wire OD ii ais ihn pele didns 
United Stores Corp., $4.20 2nd pfd. (irreg.) 
Ueited.. Biove .Co:* (irreg.) ...--.. 2. 
United Wallpaper, 4% preferred (quar.)-_-- 
Universal Consolidated Oil Co. 

Stock dividend (subject to approval) -_--- 
Universal: Match Corp... ....-..~-....--.i- 
Universal - Products - ..... 222-12 cee 
Universal Winding Co., common-_-__..----. 
Upper Canada Mines, Ltd.__---~~.....---- 
Upressit Metal Cap Corp., 8‘2 pfd. (accum.) 





When Holders 
Payable of Rec. 
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Name of Company Share 
Upson. Company, 442% preferred (quar:)_ $1.12% 
Upeetieteaee Wee oc ee 15¢ 
Utah Oil Refining (quar.)_........_.__.--.-__ 10¢ 

fg Bt ie een heer in tT SEE AERP ECS: 5¢ 
Utah Power & Light Co: (quar.)_..__...__ 35¢ 
Utica Knitting Co.— 
5% prior preferred (quar.)........... ome 62%c 
5% prior preferred (quar.).........._.. 62%c 
5% prior preferred (quar.) -............ 62%ec 
Valspar Corp., common (s-a)_......--.___ 25c 
$4 convertible preferred (s-a)_.___..--__ $2 
Ve FR Sica rinccnscsitindieknse wictacemploakenspas 25c 
Vapor Heating Corp. — 
5% preferred (quar.) __. $1.25 
SD. MOSterres... COMET.) nine nc eek $1.25 
Veeder-Root, Inc.-(quar.) 220-5... 50c 
Viau, Ltd., common (quar.)_......_____--- $25c 
8S. pomtenteé 4e0ere oii2 ou ee $$1.25 
Viceroy Manufacturing Co., Ltd.......--.. 712¢ 
Victor Equipnient Co... 3st ns 20c 
Viking Dee Geis oc 50c 
Virginia-Carolina Chemical Corp.— 
6% participating preferred (accum.)—_-_~ $1.50 
Virginia Elec. & Power, com. (initial quar.) 30¢ 
$5 preferred (quar.) $1.25 
Virginian Railway, common (quar.)_._---~- 6242c 
S%.. ._ DOSRST IO. AGUGS) 2..).. catia 37 ec 
Visking Corp. common A-____...-...-.. 50c 
oe PE SY EE | SESS SE a iia NS Aa a 50c 
Vulcan Detinning Co., common________---- 30c 
Ce a Br kino cetaladihadd 30c 
1S? pemmerres . (Gah os a ci ee 35¢ 
2%e:.. preterreds . (GRAl.)... none ne nneecne 35c 
Vulean Mold & fron Co..__.--.-- = --i--. 5¢ 
Wabasco Cotton Co., Ltd. (quar.)_.___-- _ t$1 
Wagner Electric Corp. (quar.) .._..-------- 75¢ 
Waite Amulet Mines, Lta.___._......--.... +30c 
Waldorf System, Inc. (quar.)_..__________-_- 25¢ 
bes gyn Co., common (quar.)_..-.-..._.. 40c 

4% preferred (aver. we $1 
Waelekt 0-2 GOON Ao i bmn cnemucnn 62%4ec 
Walker (Hiram) Gooderham & Worts— 

TONED 5 itt hn cine nucvbacsinonth t37 ee 


Walt Disney. See Disney (Walt) Produc- 
tions 








Wamsutta Mills, common (quar.)--.--_--- 50¢ 

PROG: Midis ppkmtnbsieicoelpta tome boven atin ins tpn enact $1 
Ward Baking Co., common-_-__-.___- ~~~. 15¢ 

Se -peererees .. (Gubt.) oe $1.37 
Ware River RR., guaranteed (s-a)_.___-.-- $3.50 
Washington Oil Co. (quar.)_-_.--_--__----- 50c 
Washington Water Power, $6 pfd. (quar.) $1.50 
Waterloo, Cedar Falls & Northern RR.— 

I = crsvhspee leith etaitnth ‘sip np cipih wo seintiienin ma 25¢ 

SIO |. sinwitishntaiutdabatpenitetnnntabdsSidlihnen ches ining 35c 
WY RONG © Bile icine ection bie eas $20c 
Waukesha Motor Co. (quar.)---.-..--.---- 25¢ 
Wayne Knitting Mills____...----..----... 35c 
Wayne Pump Co. (quar.)_..--..._______-_ 50c 
Webster-Chicago Corp. (increased) _______~ 15¢ 
Wellington Fire Imsurance (s-a) ~~... $1.75 
Wellington Fund, Inc......-.---.2---..4.. 20c 
Wells-Gardner & Co._.._--__-. lk 10¢ 
Wesson Oil & Snowdrift Co., Inc...._--_-__ 50c 

I Si Se a ae oe $1.25 
West Indies Sugar (s-a)~-_.-----.------._- 75¢ 

SEIS penis ebetinieeiinsth ine thine ecpebgbiandalnta dias 75c¢ 
West Texas Utilities, $6 preferred (quar.)-— $1.50 
West Virginia Coal & Coke.__--.-..-.... 35c 
West Virginia Pulp & Paper (quar.)_------ 25¢ 

BED a ee A EE CEs WET ERE Cee | 25¢ 
West Virginia Water Service— 

GORI. NEED} bined ckbtienncancaneaue 25c 

$4.50 preferred (quar.)_.....-..._..--_- $1.12%2 
Westeel Products, Ltd. (s-a)_------_----. 150c 
Western Condensing Co.___.----.__------. 25c¢ 
Western Department Stores (quar.)_---.-- 40c 
Western Insurance Securities Co.— 

5% preferred (quar.)_~- $1.25 
Western Pacific RR. Co. 

CORSON CGRET on cad enc nbiee 75¢c 

Comises: TAR snksice dene caedinls 75¢ 

CIRO FES cco cases ntenys xc mew cnginncc nuucniaie 75¢ 

Oe preferred A (qusr.) 2 toe $1.25 

5% pretertead A (quar.) <i. 66 ne $1.25 

5% preferred A (quar.) ...-_............ $1.25 
Westinghouse Air Brake..._-_--.--.--..-. 50c 
Westmoreland Water Co., $6 pfd. (quar.)_~ $1.50 
Weston Electric Instrument — ..-..-----.-- 50c 
Weston (George) Ltd.— 

Common (increased quar.) _.-.---_--.--.. t25c¢ 
Wepennere Ghoe B6(g... 2... nce 25¢ 
Wheeling & Lake Erie Ry._..-..-_-------~. 75¢ 
Wheeling Steel Corp. com.__---...__.------ 50c 

O6 pr ee Geri... . ce $1.25 
Whitaker Paper Co._.--.-- aiiinigs $1 
Whitehall Cement Mfg. 

7% mnon-cum. preferred (s-a)_----.----. $1.75 
White Motor Co. (increased guar.)___-_--- 40c 
Whiting Corvoration (extra)_.-..-.--- ~~ 30c 
Whitman (Wm.) Co., Inc. (Mass.)_------ 40c 
Wienite Rivet: Obs wis... wns sebesediinal 25c 
Wr peer ~~ CUI. - ORS iat cp cscretdcqnencanpetiomebin’ 15¢ 

SORE Sig op eee eb 5c witecnsep ic Nalini coal 15c 
Wieboldt Stores, Inc. com, (quar.)___-_-__- 30c 

$6 preferred. (quar.)._,.-.--..__-....... 75¢ 

64:25 ..Drelerred. (GUGS.) «0-002 enka $1.06 % 
Wea Cir OO. TRE Fhe eelteetiaalieh nn 10c 


Willys-Overland Motors, Inc.— 


$4.50 conv. preferred A (quar.)...------- $1.12% 
RN A: MAND, Dio. ics bintieine ueeessinet cnamjeghiiigaeniite t25¢ 
Wilson & Company, Inc., $4.25 pfd. (quar.) $1.06% 
Winnipeg Electric, common _.---..._---~ mais! t50c 
5% mnon-cum. preferred (s-a)_..-.--.... +$2.50 
Wisconsin Bankshares Corp. (s-a)__------. 25c 
Wisconsin Co., 6% preferred (quar.)_----- $1.50 
Wisconsin Michigan Power Co.— 
656 9b SEG. (Qo i nck dedi $1.12'2 
Wisconsin Power & Light, common_-_--. ~~. 28c 
442% preferred (quar.)...-----___--~-~- $1.12%2 
4.80% preferred (initial quar.) ..---- .. $1.20 
Wood (Alan) Stee] Co, com....___--_------ 25¢ 
5%. preferred (quar.)_...-...,....;...--..- $1.25 
Woods Mfg. Co., Ltd. (quar.).-....----~- hla 750c 
Woodward & Lothrop, common (quar.)-_-- £0c 
5% preferred (initial quar,.)_.....---.-- $1.25 


Wool Combing Corp. of Canada, Ltd. (quar.) $40c 
Worthington Pump & Machinery Corp.— 
New common (initial) _...-...---------- 25¢ 
414% convertible prior preferred (quar.). $1.12% 
442% cumulative prior preferred (quar.). $1.12% 





Wright-Hargreaves Mines, Ltd. (quar.)---~-~- t4c 
UII de iticitotd aches adenpiianiortas nn opegpiaesoneh wai 25¢ 
pA | PORE LS PSU Me eae” Lene ena enn an TNE ne 25¢ 

Yale & Towne Mfg. Co.._..--------------- 25c 

Yellow Cab Co. 

6% convertible preferred (quar.)_._-..-- 37'%4¢ 

York Corp., CUMGRE (6-8) 2 itp ctinnwoee 25¢ 
442% preferred SITY anc diario ci sclcoaepae 56 %c 

Young (L. A.) Steel & Wire (quar.) av icin te dail 25c 

Youngstown Sheet & Tube sible $1 

Youngstown Steel Car_....-.---~--~-~------- 15¢ 

Youngstown Steel Door (quar.) ---.---~--- 25¢ 

Zeister -Cael . & Cue. 6 cient 15¢ 


*Transfer books not closed for this dividend. 


ae aa 


5- 2 
5-28 
5-28 
6- & 


6-1 


POSTE VOL 
Soeeane 


6-16 
6-16 


6-18 
6-18 
7-30 


6-25 
6- & 
6-14 
5-14 
5-14 
5-28 
7-15 


6- 1 
5-28 
5-28 
5-31 
6-14 
6-14 
5-3) 
6-16 
6-16 
6-25 


6-17 
6- 1 
6- 1 
5-27 
6-19 
7-19 
6-10 


7-20 
6- 8 
6- 8 
@-1 


re 


6-22 
6- 3 
6- 1 


+Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the 


resident tax 15%: resident tax 7%. 
a Less British income tax. 
x Less 30% Jamaica income tax. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ARIZONA 


Duncan Union High School Dis- 
trict, Greenlee County (P. O. 
Clifton), Ariz. 

Bond Offering—H. E. Brubaker, 
Clerk of Board of Supervisors, 
will receive sealed bids until 
2 p.m. (CST) on June 30 for the 


purchase of $170,000 not to exceed | 
4% interest school coupon bonds. | 


Dated July 1, 1948. Denomination 
$1,000. Due on July 1, as follows: | 
$9,000 from 1949 to 1951; $10,000 
from 1952 to 1954; $11,000 in 1955) 
and 1956; $12,000 from 1957 to| 
1959; $13,000 in 1960 and 1961; | 
$14,000 in 1962, and $15,000 in| 
1963, all incl. All bids must state | 
the rate of interest to be paid and | 
no bid for the purchase of the | 
bonds at a price less than par and 
accrued interest to date of deliv- 
ery will be considered. The bonds 
will be delivered at the office of 
the County Treasurer. The Dis- 
trict will furnish the approving 
opinion of Gust, Rosenfeld, Divel- 
bess, Robinette & Linton, of 
Phoenix, and all bids shall be un- 
conditional, A certified check for 
5% of the total amount of bid, 
payable to the County Treasurer, 
is required. 


ARKANSAS 


Lake Village Street Improvement 
District No. 6, Ark. 


Bond Sale Details—iIn connec- 
tion with the sale of the $91,000 
street improvement bonds to the 
W. R. Stephens Investment Co. of 
Little Rock, as reported in our 
May 17 issue—v. 167, p. 2179—we 
learn that the bonds were sold as 
3%s, at a price of 102.33, a basis 
of 3.252%. 


Palaski County, County Special 
School District (P. O. Little 
Rock), Ark. 

Bond Sale—The $100,000 con- 
struction bonds offered on June 1 
were purchased by the W. R. Ste- 
phens Investment Co., of Little 
Rock, as 2%s. Dated June 1, 1948. 
Due $10,000 on Dec. 1, from 1949 
to 1958, incl. 


CALIFORNIA 


California (State of ) 

Bond Offering — Charles G. 
Johnson, State Treasurer, will sell 
at public auction at 11 a.m. 
(Calif. DST) on June 22 and issue 
of $10,000,000 212% veterans’ wel- 
fare bonds. Dated May 1, 1948. 
Denom. $1,000. Due on Feb. 1, as 
follows: $450,000 from 1950 to 
1954; $500,000 from 1955 to 1958; 
$550,000 from 1959 to 1963, and 
* $600,000 from 1964 to 1968, all 
incl. Principal and interest (F-A) 
payable at the State Treasurer’s 
office, or at the option of the 
helder at the office of the fiscal 
agent of the State in New York 

ty. Coupon bonds will be issued 
by the State. Such bonds are reg- 
isterable as to principal and in- 
terest at the office of the State 
Treasurer. The Department of 
Veterans affairs will deliver to the 
successful bidder the legal opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco, 
approving the legality of the 
bonds. These bonds are part of 
the $100,000,000 issue authorized 
rr tong general election on Nov. 5, 








Carlsbad Union School District, 
San Diego County (P. O. San 
Diego), Calif. 

Bend Offering—T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (Calif. DST) 
on June 14 for the purchase of 
$84,000 not to exceed 5% interest 
school bonds. Dated July 22, 1948. 
Denomination $1,000. Due on July 
22, as follows: $4,000 from 1949 
to 1964, and $5,000 from 1965 to 
1968, incl. Principal and interest 





‘maturing $11,000 from 





\(J-J) payable at 


Treasurer’s office. The bonds will | 


| be sold for cash only and for not 
_less than par and accrued interest. 
The approving opinion of Orrick, 


Dahlquist, Neff, Brown & Her-| 


'rington, of San Francisco, will be 
‘furnished the successful bidder 
without charge. A certified check 
for 3% of the amount of bonds 


bid for, payable to the Chairman, | 


Board of Supervisors, is required. 


Earlimart School District, Tulare 
County (P. O. Visalia), Calif. 
Bond Sale—The $114,000 build- 

ing bonds offered on May 18 were 

purchased by the California Bank 
of Los Angeles, and Paine, Web- 
ber, Jackson & Curtis of Chicago, 
jointly, at a price of 100.014, a net 
interest cost of 2.234%, as follows: 
$22,000 as 2s, maturing $11,000 in 

1949 and 1950 and $92,000 as 2's, 

1951 to 

1954, and $12,000 from 1955 to 

1958, all inclusive. Dated July 1, 

1948. Approved as to legality by 


O’Melveny & Myers, of Los An- | 


geles. 


Fresno City High School District, 
Fresno County (P. O. Fresno), 
Calif. 


Bond Sale—The $1,750,000 build-_ 
ing bonds offered on June 2—v. 
167, p. 2302—-were purchased by a 
syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, of San Fran- 
cisco; National City Bank; Salo- 
mon Bros. & Hutzler, both of New 
York; Stranahan, Harris & Co., 
Inc., of Toledo; First of Michigan 
Corp., of New York; Heller, Bruce 
& Co.; Dean Witter & Co., of Law- 
son; Levy & Williams, all of San 
Francisco, as 1%s, at 100.019, a 
net interest cost of 1.7482%. Dated 
Aug. 1, 1947. Due serially on Aug. 
1, from 1952 to 1967, incl. The 
next highest bidder was _ the 
American Trust Co., San Fran- 
cisco; First Boston Corp.; Weeden 
& Co.; J. Barth & Co., and Shu- 
man, Agnew & Co., jointly, for 
$178,000 as 34s, $676,000 as 114s, 
and $896,000 as 1%%4s, at 100.003. 


Hayward Union High School Dist., 
Alameda County (P. O. Oakland), 
Calif ornia 


Bonds Voted — At an election 
held on May 21 the voters ap- 
proved the issuance of $1,000,000 
construction bonds. 


Long Beach, Calif. 

Bend Offering—Carl B. Wir- 
sching, City Manager, will re- 
ceive sealed bids until 10:30 a.m. 
(Calif. DST) on June 15 for the 
purchase of $3,600,000 not to ex- 
ceed 4% interest water works 
1948 series bonds. Dated June l, 
1948. Denomination $1,000. Due 
$20,000 on June 1, from 1951 to 
1968, incl. Principal and interest 
(J-D) payable at the City Treas- 
urer’s office. The opinion of 
O’Melveny & Myers, of Los Ange- 
les, approving the validity of the 
bonds will be furnished the suc- 
cessful bidder without charge. 
Rate or rates of interest must be 
in multiples of % of 1%. Not 
more than two interest rates may 
be bid. No bonds shall bear more 
than one interest rate. No bid for 
part of the bonds will be consid- 
ered. A certified check for 3% of 
the bonds bid for, payable to the 
city, is required. 


Los Lomitas Elementary School 
District, San Mateo County 
(P. O. Redwood City), 
Calif. 

Bond Offering—-W. H. Augustus, 
County Clerk, will receive sealed 
bids until 11 a.m. (CDST) on June 
15 for the purchase of $36,000 not 
to exceed 5% interest school 
bonds. Dated July 1, 1948. Denom. 
$1,000. Due $2,000 on July 1, from 
1949 to 1966 incl. Principal and 


the County | interest 


(J-J) payable at the 
County Treasurer’s office. Each 
| bidder shall specify in his bid 
the rate or rates of interest he de- 
sires and the premium offered if 
any. Bidders may make one or 
more aiternate bids or offers for 
the bonds at different rates of in- 
terest. Split rate interest bids will 
be received and it shall not be 
necessary that all bonds offered 
bear the same rate of interest, but 
such interest shall be in multi- 
ples of % of 1%. A certified 
check for $1,000 payable to the 
Chairman of Board of Supervisors, 
is required. 


Los Angeles, Calif. 


__ Bond Offering — Dan O’Hoye, 
|City Controller, will receive 
sealed bids until 10 a.m. (Calif. 
DST) on June 29 for the purchase 
of $18 200,000 not to exceed 4% 
interest election, 1947 bonds di- 
| vided as follows: 


$1,200,000 fire protection facilities, 

series C bonds. Due $30,000 

| on July 1, from 1949 to 1988 

inclusive. 

300,000 fire protection facilities, 
series D bonds. Due $15,000 
on July 1, from 1949 to 1968 
inclusive. 

5,000,000 recreation and parks, 
series B bonds. Due $125,000 
on July 1, from 1949 to 1988 
inclusive. 

1,300,000 incinerator, series B 
bonds. Due $65,000 on July 1, 
froin 1949 to 1968 inclusive. 

3,600,000 police facilities, series 
B bonds. Due $90,000.0n July 
1, from 1949 to 1988 inclusive. 

4,400,000 sewer, series B bonds. 
Due $110,000 on July 1, from 
1949 to 1988 inclusive, 

2,400,000 health facilities, series 
B bonds. Due $60,000 oa July 
1, from 1949 to 1988 inclusive. 


| Dated July 1, 1948. Denomi- 
/nation $1,000. These bonds are 
part of the $53,658,000 issue au- 
\thorized at the election held on 
May 27, 1947. Principal and in- 
terest (J-J) payable at’ the City 
Treasurer’s office, or at any fiscal 
agency of the City in New York 
City. Not more than three rates 
of interest may be named for each 
‘issue. Rate of interest to be in 
| multiples of “4 of 1%. No bid for 
less than all of the bonds or for 
less than par end accrued interest 
will be considered. The opinions 
of Ray L. Chesebro of Los An- 











Los Angeles, approving the legal- 
ity of the issue will be furnished 
the purchaser at or prior to the 
date of sale. A certified check 
for $364,000 payable to the City, 
is required. 


Los Angeles County Acquisition 
and Improvement Districts 
Nos. 136 and 137 (P. O. 

Los Angeles), Calif. 


Bend Call—H. L. Byram, County 
Treasurer, announces that the fol- 
lowing refunding bonds are called 
for redemption on July 2: 

No. 207, series 10 bonds. De- 
nomination $1,000. 

Nos, 208 to 212, series 10 bonds. 
Denomination $500 each. 

Nos. 213 to 219, series 10 bonds. 
Denomination $100. 

No. 220, series 10 bonds. De- 
nomination $140.03. 

Due July 2, 1949. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bends Voted — At an election 
held on May 21 the voters ap- 
proved the issuance of the follow- 
ing bonds: 


$425,000 Monrovia Sehool District 
bonds. wate 
Dis- 


340,000 Bellflower  Sé@heel 
trict bonds. Sperutrys + 
100,060 Carmenita School!  Dis- 
trict bonds. 


wee, 





Manhattan Beach, Calif. 

Bond Offering — Rudolph F. 
Wedler, City Clerk, will receive 
sealed bids until 7 p.m. (Calif. 
DST) on June 10 for the purchase 
of $700,000 not to exceed 4% in- 
terest water works bonds. Dated 
June 1, 1948. Denomination $1,000. 
| Due $35,000 on June 1, from 1949 
to 1968 inclusive. 





$25,000 on June 1 from 1949 to 
1968 inclusive. All bonds will be 


urer’s office. Bidders may bid on 
$700,000 or $500,000 bonds or may 
bid for both. Each bid must state 
that the bidder offered par and 
accrued interest to date of de- 
livery, the premium if any, and 
the interest rate at which the bid- 


All rates of interest must be in 
multiples of %4 of 1%. The bonds 


not less than par and accrued in- 





geles, and O’Melveny & Myers of ' 


terest. The opinion of O’Melveny 
A certi- 


the City, is required. 


Ontario, Calif. 


Bond Offering—C. C. Peabody, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (Calif. DST) 
on June 21 for the purchase of 
$450,000 not to exceed 5% interest 
sewer of 1948 bonds. Dated July 
1, 1948. Denomination $1,000. 
Due $25,000 on July 1, from 1949 
to 1966 inclusive. Rate of interest 
to be in multiples of % of 1%. 


bid. No bid for less than par and 
aecrued interest. Principal and 
interest (J-J) payable at the City 
Treasurer’s office. The approving 


A certified check for 3% of the 
bonds bid for, payable to the City, 
is required. 


Oro Loma Sanitary District (P. O. 
San Lorenzo), Calif. 

Bond Offering—John S. McNeal, 
District Secretary, will receive 
sealed bids until 8:15 p.m. (CDST) 
on June 22 for the purchase of 
$1,840,000 not to exceed 4% in- 
terest treatment plant bonds. 
Dated July 2, 1948. Denom. $1,000. 
Due on July 2, as follows: $46,000 
from 1949 to 1953; $47,000 from 
1954 to 1958, and $55.000 from 
1959 to 1983, all incl. The bonds 
are offered in two schedules. The 
right is reversed to sell pursuant 
to one or the other of said sched- 
ules. The bonds will be sold to 
the highest bidder, considering 
price and interest, under the 
schedule selected by the Sanitary 
Board. Said schedules are: Sched- 
ule “A,” all of said bonds, total 
$1,840,000; Schedule “B” 46, all 
of the bonds maturing in 1949, 25 
of the bonds maturing in 1950, and 


to 1983, total $500,000. The legal 
opinion of Kirkbride, Wilson, Sut- 
ton, Harzfeld & Wallace, of San 
Mateo, will be furnished by the 
Board to accompany the bonds. A 
certified check for $5,000 payable 
to the District, is required. 


San Mateo Coanty School Districts 
(P. O. Redwood City), Calif. 
Bonds Voted — At an election 

held on May 21 the voters ap- 

proved the issuance of $3,225,000 

San Mateo Union High School 

District bonds and $1,250,000 Se- 

quoia Union High School District 

bonds. 


Simi Valley Unified Sch. Dist., 
Ventura County (P. O. Ventura), 
Calif. 

Bond Offering—R. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
‘June 8 for the purchase of $110,- 
000. not to exceed 5% interest 





Bids will also | 
be received on $500,000 maturing | 


payable (J-D) at the City Treas- | 


der offers to purchase the bonds. | 
will be sold for cash only and at | 


& Myers of Los Angeles, will be | 
‘furnished the purchaser. 
fied check for $21,000, payable to | 


/1, from 1949 to 1968, incl. 


Only one interest rate may be) 


13 of the bonds maturing in 1951 |. 


school building bonds. Dated July 
Denomination $1,000. - 


15, 1948. 
Due $10,000 on July 15, from 1949 
to 1959, incl. These are the bonds 
authorized at the election held on 


May 11. No bids for less than par’ 


and accrued interest. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. A cer- 
tified check for 3% of bid, pay- 
able to the Chariman of Board of 
Supervisors, is required. 


South Bay Cities Sanitary Dist. 


(P. O. Los Angeles), Los 
Angeles County, Calif. 

Bond Election—A proposal to 
issue $540,000 sanitary bonds will 
be submitted to the voters at an 
election to be held on June 15. 


COLORADO 
Fort Collins, Colo. 


ceived for the $195,000 244% 
sewer revenue bonds offered on 


May 27—-v. 167, p. 2303—were re-— 


jected. 
CONNECTICUT 


Plainville, Conn. 


| Bond Sale—The $240,000 sewer 


construction bonds offered on 
June 2—v. 167, p. 2408—were pur- 
‘chased by R. L. Day & Co., of 
| Boston, as 1.70s, at a price of 


100.839, a basis of 1.60%. Dated’ 


June 1, 1948. Due serially on June 


inext highest bidder was Day, 


Stoddard & Williams, for 1.70s, at . 


100.48. 
FLORIDA 


Florida State Improvement Com- _ 
mission (P. O. Tallahassee), Fla. © 
Bond Offering—C. H. Overman, . 





Director, will receive sealed bids 


opinion of O’Melveny & Myers, of | until 2 p.m. (EST) on June 22 for . 
Los Angeles, will be furnished. the purchase of $1,830,000 road 
‘revenue coupon bonds divided as. 
| follows: 


$350,000 Lee County, series 7 
bonds. Dated Jan. 1, 
Due on Jan. 1, 
$20,000 
1950 and 1951; $30,000 in 1952; 
$50,000 in 1953; $60,000 in 


1954, and $70,000 in 1955 and . 


1956. Interest payable on Jan. 
and July 1. 

385,000 Gulf County, 
bonds. Dated March 1, 1948. 
Due on March 1, as follows: 
$20,000 from 1949 to 1953; 
$25,000 from 1954 to 1958; 
$30,000 from 1959 to 1961, and 


$35,000 in 1962 and 1963. In-. 
payable March and 


terest 
Sept. 1. 


350,000 Waukulla County, series, 


9 bonds. Dated March 1, 1948. 
Due on March 1, as follows: 


$10,000 in 1949 and 1950; $15,-, 


000 from 1951 to 1954; $25,000 
from 1955 to 1957: $30,000 
from 1961 to 1963, incl. In- 
terest 
Sept. 1 


405,000 Calhoun County, series 12; 


bonds. Dated March 1, 1948. 
Due on March 1, as follows: 


$35,000 from 1961 to 1963, incl. 
Sept. 1. 


340,000 Flagler County, series 13. 


bonds. Dated March 1, 1948. 


$15,000 from 1949 
$20,000 from 1954 to 1956; 


able March and Sept. 1. 





\rate obtainable when sold at par. 
| Principal and interest payable at 
the Atlantic Nationa] Bank, Jaek- 





Bids Rejected — All bids re- 


The . 


1948. - 
as follows: . 
in 1949; $25,000 in. 


series 8 


from 1958 to 1960, and $35,000 ° 
payable March and- 


$20,000 from. 1949 to 1952;. 
$25,000 from 1953 to 1956;: 
$30,000 from 1957 to 1960, and. 


Interest payable March and: 


Due on March 1, as follows: 
to 1953;° 


$25,000 from 1957 to 1959; 
$30,000 from 1960 to 1962, and’ 
$40,000 in 1963. Interest pay- 


Denomination $1,000. Rate of. 
interest to be in multiples of % or 
1/10 or 1/20 of 1% at the lowest. 
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sonville, except series 9 (Wau- | 


kulla County) the principal and 
interest on which is payable at the 
Barnett National Bank, Jackson- 
ville. Each of the above series is 
separate and distinct, and bids are 
invited on each, all or any of said 
offerings. If bids are to pe made 
on more than one series, separate 
bids must be made. ‘The bonds 
will be delivered on Aug. 1, at 
the Atlantic National Bank, Jack- 
sonville, or some other bank as 
may be mutually agreed upon 
with the purchaser and the Com- 
mission. The approving opinion of 
Giles J. Patterson, of Jackson- 
ville, as to the validity of the 
bonds will be furnished the pur- 
chaser without charge. 
fied check for 2% of the par value 
‘of the bonds bid for, payable to 
the Commission, is required. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Sale — The $155,000 SBA 
refunding, series 1948 bonds of- 
fered on June 1—-v. 167, p. 2303— 
were purchased by the Florida 
National Bark, and the Clyde -C. 
Pierce Corp., both of Jacksonville, 
jointly, as les, at a price of 
100.25, a basis of 1.462%. Dated 
July 1, 1948. Due July 1, 1955. The 
next highest bidder was John Nu- 
veen & Co., B. J. Van Ingen & 
Co., Leedy, Wheeler & Alleman, 
Trust Co. of Georgia, of Atlanta. 
and Robinson - Humphrey Co., 
jointly, for 2s, at 100.11. 


Martin County Board of Public 
Instruction (P. O. Stuart), Fla. 
Bond Call—J. D. Parker, Chair- 
man Board of Public Instruction, 
announces that the following 3% 
refunding bonds, dated July 1, 
1939, maturing on July 1, 1969, are 
called for payment at par and ac- 

crued interest on July 1: 

$6,000 series A, No. 15, for $500, 

‘ and ‘Nos. 25 to 30, for $1,000 
each. . 

$3,000 series B, Nos. 24, 36 and 
37, for $1,000 each. 

Holders of said bonds are re- 
quired to present them for pay- 
ment at the Central Hanover Bank 
& Trust Co., New York City, to- 
gether with all coupons maturing 
on or after July 1, 1948. Interest 
ceases on date called. 


Orange County (P. O. 
Orlando), Fla. 

Bond Sale — The $321,000 SBA 
refunding, series 1948 bonds of- 
fered on June 1—v. 167, p. 2303— 
were purchased by the Florida 
National Bank, and the Clyde C. 
Pierce Corp., both of Jacksonville, 
jointly, as 2.10s, at a price of 
100.25, a basis of 2.085%. Dated 
July 1, 1948. Due on July 1, in 
1970 and 1971. The next highest 
‘bidder was John Nuveen & Co., 
and. Associates, jointly, for 2.60s, 
at 100.01. 


IDAHO 


Boise City Indep. Sch. Dist., Idaho 
- Bond Offering — Zed L. Foy. 
Superintendent and Clerk of 
Board of Trustees, will receive 
‘sealed bids until noon (MST) on 
June 14 for the purchase of $1.- 
250,000 not to exceed 24%%% in- 
terest general obligation, series | 
of 1948 coupon bonds. Dated 
-July 1, 1948. Denominations $100 
or multiples thereof. Due $28,- 
000 July 1, 1949; $14,000 Jan. and 
$15,000 July 1, 1950; $15,000. Jan. 
and July 1, 1951; $15,000 Jan. and 
$16,000 July 1, 1952; $16,000 Jan. 
and July 1, 1953 and 1954: $24,000 
Jan. and July 1, 1955; $27,000 Jan. 
and $28,000 July 1, 1956: $28,000 
Jan. and July 1, 1957: $29,000: 
Jan. and July 1, 1958 and 1959: 
$30,000 Jan. and July 1, 1960: 
$31,000 Jan. and July 1, 1961; $39,- 
000 Jan. and $40,000 July 1, 1962; 
$40,000 Jan. and July 1, 1963: 
$41,000 Jan. and July 1, 1964; $41,- 
000 Jan. and $42,000 July 1, 1965; 
$42.000 Jan. and $43,000 July 1, 
1966; $58,000 Jan. and July 1, 
1967, and $73,000 Jan. and July 1, 
1968. Bidders are requested to 


‘bid on one or both of the follow- 
ing alternatives: (a) fixed maturi- 
ties as above without option to 
‘call or redeem prior to maturity 
or (b) fixed maturities as above 





A certi- | 


but with option reserved to the 
District to call, redeem and pay 
|}any bonds maturigg during or af- 
ter 1959 or any interest payment 
date during or after said year, 
after notice, The District will fur- 
‘nish the approving opinion of 
|Chapman & Cutler of Chicago. 
'The purchaser shall provide 
necessary blank bonds for execu- 
tion. No bid will be considered 
for less than par and accrued in- 
terest to date of delivery at the 
rate named in bid. A certified 
check for $62,500 payable to the 
District, is required. 


ILLINOIS 


Carroll County Commen High 
School District No. 205 
(P. O. Lanark), lil. 

Bond Offering—Arthur E. Kniss, 
Secretary of Board of Education, 
will receive sealed bids until $ 
p.m. (CST) on June 8 for the pur- 
chase of $400,000 building coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on Dec. 
1, as follows: $18,000 in 1949; $20,- 
000 from 1950 to 1953; $21,000 in 
1954; $20,000 in 1955; $21,000 in 
1956; $20,000 in 1957 and 1958; 
$21,000 in 1959; $22,000 from 1960 
to 1964, and $23,000 from 1965 to 
1867 inclusive. Principal and in- 
interest payable at the Exchange 
State Bank, Lanark. Bidders shall 
specify the rate of interest in mul- 
tiples of 1/10 or % of 1%. Only 
one interest rate for bonds num- 
bered 1 to 200 inclusive, will be 
considered and one interest rate 
for bonds numbered 201 to 400 in- 
clusive, will be considered. No 
bid less than par or bearing an 
interest rate greater than 212% 
for bonds numbered 1 to 200 or 
greater than 3% for bonds num- 
bered 201 to 400, will be con- 
sidered. 


ion of Chapman & Cutler, 
Chicago, the purchaser to furnish 
the printed bonds and all bids 
must be so conditioned. A certified 
check for $8,000 payable to the 
Township School Treasurer, is re- 
quired. 
Chicago, Iil. 

School Bonds Called — Charles 
J. Whipple, President of Board of 
Education, announces that the 
Board of Education has exercised 
its option to call for payment 
prior to maturity, and has called 
for payment at par and accrued 
interest, on Aug. 1, refunding 
bords, Nos. 3001 to 4136, dated 
Aug. 1, 1944, due Aug. 1, 1954. 
Payable at the office of the City 
Treasurer, ex-officio School 
Treasurer of the Board of Educa- 
tion, or at the office of the Guar- 
anty Trust Co., New York City. 


Chicago, Iil. 

Bond Call — R. B. Upham, City 
Comptroller, calls for payment on 
July 1 at par and accrued interest 
at the City Treasurer’s office or 
the Guaranty Trust Co. New 
York City, the following bonds: 


$171,000 3% judgment, series of 
1936 bonds dated Dec. 1, 1936 
149,000 1% judgment of 1945 
bonds dated March 15, 1945. 


Clay County (P. O. Louisville), 
Illinois 
Bonds Sold—An issue of $60,000 
road bonds was purchased re- 
cently by Ballman & Main of Chi- 
cago. 


Fairfield, Iil. 

Bonds Soeld—An issue of $75,000 
water works and sewer system 
revenue bonds has been pur- 
chased by the J. T. Schwartz Co. 
of Urbana. 


Park Ridge, Ill. 

Bond Sale Details—In connec- 
tion with the sale of the $20,000 
water pumping station bonds to 
John Nuveen & Co. of Chicago, 
as reported in our May 24 issue— 
v. 167, p. 2303—we learn that the 
bonds were sold as 2%4s, at a price 
of 100.80, a basis of 2.65%. 


INDIANA 


Frankfort, Ind. 


Bond Call — Arthur J. Rozus, 
City-Clerk Treasurer, announces 


The bonds will be de-| 
livered with the approving opin- | 
of | 


all of its outstanding electric util- 
ity revenue bonds, dated June 15, 
1949, at the redemption price pro- 
vided therein, viz: face value of 
the bonds, togther with a pre- 
mium of 2% of such face value 
and accrued interest to July 1, 
1948.. Bonds are numbered from 
171 to 400 inclusive. Payable at 
the Farmers Bank, Frankfort. 


Noblesville, Ind. 


age works bonds offered on May 
28—v. 167, p. 2180—were pur- 
chased by a syndicate composed of 
W. E. Hutton & Co. of New York, 
Fox, Reusch & Co. of Cincinnati, 
and Raffensperger, Hughes & Co., 
of Indianapolis, as 2°4s, at 100.403, 
a basis of 2.72%. Dated June i. 
1948. Due serially on Jan. and 
July 1, from 1951 to 1978 inclu- 
sive. The next highest bidder was 
Walter, Woody & Heimerdinger, 
for 3%s at 102.02. 


Tippecanoe Township Sch. Twp. 
(P. O. North Webster), Ind. 


Bond Offering — Ira C. Nine, 
Trustee, will receive sealed bids 
until 7 p.m. (CST) on June 17 for 
the purchase of $35,000 not to ex- 
ceed 3% interest building bonds. 
Dated June 15, 1948. Denom. $500. 
Due $1,500 on Dec. 15, 1948; $2,000 
June and $1,500 Dec. 15, from 1949 
to June 15, 1958. Rate of interest 
to be in multiples of % of 1% and 
not more than one rate shall be 
named by each bidder. Principal 
and interest (J-D) payable at the 
Farmers State Bank, North Web- 
ster. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished. A 
‘certified check for $500 payable 
|to. the School Township, is re- 
quired. 





IOWA 


Ames, lowa 


Bond Sale—The $38,000 sewer 
| bonds offered on May 31—v. 16/7, 
'p. 2180—were purchased by the 
| Central “Republic Co., 
|'Moines, as 1%s, at a price of 
| 100.276, a basis of 1.437%. Dated 
May 1, 1948. Due serially on Nov. 
1, from 1949 to 1956, incl. The 
i'next highest bidder was Shaw, 
|McDermott & Co., for ls, at 
100.263. 


Elwood Consolidated Sch. Dist., 
| lowa 
| Bond Offering —J. L. Cressey, 
'Secretary of Board of School Di- 
rectors, will receive sealed bids 
until 8 p.m. (CST) on June 10 
for the purchase of $80,000 con- 
struction bonds. Dated June l, 
1948. Denomination $1,000. Due 





inclusive. The District will fur- 
nish the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids should be so condi- 
tioned. 


Harlan, lowa 


Bond Sale Details — In connec- 
tion with the sale of the $225,000 
| electric revenue bonds to the 
Carleton D. Beh Co., of Des 
Moines, as 244s, at a price of 100.- 
044, as reported in our May 17 is- 
sue — v. 167, p. 2180 — we now 
‘learn that the bonds mature $25,- 
000 on Sept. 1, from 1952 to 1960 
inclusive. 


Hayfield Cons. School District 
(P. O. Hayfield), lowa 


tion the voters approved the issu- 
ance of $12,000 land acquisition 
and construction bonds. 


lowa City, lowa 


Bond Sale—The $276,000 bridge 
bonds offered on June 1—v. 167, 
p. 2304 — were purchased by the 
Harris Trust & Savings Bank, of 
Chicago; Iowa-Des Moines Na- 
tional Bank & Trust Co., of Des 
Moines, 
Co., of Davenport, at public auc- | 
tion, as 134s, at a price of 101.132, 
a basis of 1.644%. Dated June 1, 
1948. Due on Nov. 1, as follows: | 
$10,000 in 1949; $13,000 in 1950. 
and 1951, and $15,000 from 1952) 
to 1967, incl. Approved as to le- | 





that the City will call on July 1, 


gality by Chapman & Cutler, of ' 


Bend Sale—The $460,000 sew- | 


of Des’! nount@s that the 5% 
'bridge refunding bonds of 1941,_ 
'series B, Nos. 46 to 50, incl., are | 
‘called for redemption on July 1, | 


on Dec. 1, as follows: $3,000 from | 
1949 to 1952; $4,000 from 1953 to | 
1959, and $5,000 from 1960 to 1967 


and the White-Phillips | 


| Chicago. The next highest bidder 
was Halsey, Stuart & Co., for 1%s, 
at 101.128. 


Lohrville, lowa 


| Bonds Sold—The $10,000 water 
works bonds authorized at the 
election on March 3 were sold to 
the Lohrville Savings Bank, as 
'2s. Due $1,000 on Nov. 1, from 
1950 to 1959 inclusive. 


Martelle Consolidated Sch. Dist., 
lowa 

| Bond Sale Details—In connec- 
tion with the sale of the $125,000 
‘construction bonds to Vieth, Dun- 
‘ean & Wood, of Davenport, as 
|2%s, as reported in our May 10 
issue—v. 167, p. 2076—we learn 
‘that the bonds were sold at a price 
'of 100.668, a basis of 2.127%. 


J 
| 





Muscatine, lowa 


_ Certificate Sale — The $45,000 
airport certificates offered on May 
28—v. 167, p. 2304—were pur- 
chased by the Muscatine Bank & 
Trust Co. and the Central State 
Bank, both of Muscatine, jointly. 
Due serially from 1949 to 1953 in- 
clusive. 


Waterloo, lowa 

Bond Offering—Richard Gra- 
ham, Secretary of Board of Park 
Commissioners, will receive 
sealed and oral bids until 8 p.m. 
(CST) on June 9 for the purchase 
of $60,000 park bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due $6,000 on Dec, 1, from 1953 
to 1962 inclusive. Bidders to 
name the rate of interest. Prin- 
cipal and interest payable at the 
City Treasurer’s office. The ap- 
proving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished. A certified check for 2% 
of the amount of bonds, is re- 
quired. 


| 
| 





KENTUCKY 


| Bell County (P. O. Pineville), Ky. 
| Bond Call—H. Clyde Reeves, | 


| State. Local Finance Officer, an- 
road and 


‘at the Security Trust Co., Lex- 
‘ington. Interest ceases on date 


called. 


Harlan, Ky. 

| Bond Call—H. Clyde Reeves, 
|State Local Finance Officer, an- 
'nounces that the 44% and 5% 
road and bridge refunding bonds, 
dated Jan. 1, 1942, Nos. 175 to 205, 
'inel., are called for redemption on 
'July 1, at the Citizens Fidelity 
|Bank & Trust Co., Louisville. In- 
| terest ceases on date called. 


Henderson, Ky. 
Bond Offering—Phil. J. Thomy, 
City Clerk, will receive sealed 
bids until 2 p.m. (CST) on June 


14 for the purchase of $405,000 | 


electric light and power revenue 
/coupon bonds. Dated June 1, 1948. 
| Denom, $1,000. Due on June 1, as 
| follows: $40,000 from 1950 to 1958, 
‘and $45,000 in 1959. The bonds 
'maturing to and including June 1, 
| 1955 will bear interest at the rate 
| of 24%,% and bonds maturing after 
| June 1, 1955 will bear interest at 
‘the rate of 24%%. Principal and 
|interest payable at the Ohio Val- 
‘ley National Bank, Henderson. 
The City will furnish the approv- 


ing opinion of Chapman & Cutler, | 


'of Chicago, and bids may be so 
| conditioned. The City will also 
furnish printed bond blanks. A 


Bonds Voted—At a recent elec- ; certified check for $8,000 payable | 


to the City, is required. 


Louisville, Ky. 
| Bond Sale — The $43 
|mortgage library, 


purchased by Stein Bros. & Boyce 
‘of Louisville, and Associates, the 
only bidder. Dated June 1, 1948. 
' Due serially on Sept. 1, from 1950 
to 1968 inclusive. 


LOUISIANA 


Calcasieu Parish School District 
No. 23 (P. O. Lake Charles), 
Louisiana 

Bond Offering—H. A. Norton, 
Secretary of Parish School Board, 
will receive sealed bids until 10 


7,000 first | 
issue of 1948 | 
bonds offered_on May 27 were | 


chase of $225,000 not to exceed 
4% interest school bonds. Dated 
July 15, 1948. Denomination $1,- 
000. Due on Jan. 15, as follows: 
$8,000 in 1949 and 1950; $9,000 
from 1951 to 1953; $10,000 from 
1954 to 1956; $11,000 from 1957 to 
1959; $12,000 from 1960 to 1962; 
$13,000 trom 1963 to 1965; $14,000 
in 1966, and $15,000 in 1967 and 
1968, all inclusive. The approv- 
ing opinion of Wood, King & 
Dawson, of New York City, will 
be furnished the purchaser. These 
are the bonds authorized at the 
election held on April 15. A cer- 
titiea check for 3% of the amount 
of bonds, payable to the Parish 
School Board, is required. 


Catahoula Parish School Districts 
(P. O. Jonesville), La. 


Bond Offering — A. L. Brooks, 
Secretary of Parish School Board, 
will receive sealed bids until 10 
a.m. (CST) on June 29 for the ~ 
purchase of $222,500 not to ex- 
ceed 4% interest bonds divided as 
follows: 


$120,000 Consolidated School Dis~- 
trict No. 2 bonds. (For all or 
any part thereof.) Denomi- 
nation $1,000. 

90,000 Consolidated School Dis- 
trict No. 1 bonds. Denomina- 
tion $1,000. 

12,500 Consolidated School Dis- 
trict No. 25 bonds. Denomi- 
nation $500. 


Dated July 1, 1948. Due on July 
1, from 1950 to 1968 inclusive. 
Separate bids must be submitted 
for each issue. The right is re- 
served to reject any or all bids for 
any issue of bonds. These bonds 
| were authorized at the election 
| held on May 18. The approving 
|opinion of B. A. Campbell, of 
New Orleans, and the transcript 
record as passed upon will be fur- 
| nished the purchaser without cost. 
|A certified check for 2% of the 
principal amount of bonds to be 
purchased, ‘payable to the Parish 
School Board, is required. 





New Orleans, La. 


Bond Sale — The $5,000,000 
bonds offered on June 1—v. 167, 
p. 2180—were purchased by a 
|syndicate composed of the First 
|National Bank, Northern Trust 
'Co., Continental Illinois National 
Bank & Trust Co., all of Chicago, 
Drexel & Co., of Philadelphia, 
Bacon, Stevenson & Co., Coffin & 
Burr, Kean, Taylor & Co., all of 
New York, Martin, Burns & Cor- 
'bett of Chicago, National City 
Bank of Cleveland, and Sweney, 
|Cartwright & Co. of Columbus, 
‘at a price of 100.092, a dollar net 
[remota cost of $1,492,252, as. fol~ 
| lows: 


$2,500,000 street improvement 
bonds maturing on July 1, 
$167,000 as 4s, maturing $40,- , 
000 in 1950; $41,000 in 1951; 
$42,000 in 1952; $44,000 in 
1953; $906 000 as 2%4s, matur- 
ing $45.000 in 1954; $46,000 in 
1955; $47,000 in 1956; $48,000 
in 1957; $49,000 in 1958; $50,- 
000 in 1959; $51,000 in 1960; 
| $52,000 in 1961; $53,000 in 
1962; $54,000 in 1963; $55,000 
in 1964; $56,000 in 1965; $57,- 
000 in 1966; $59,000 in 1967; 
$60,000 in 1968; $61,000 in 
1969; $63,000 in 1970; $800,00Qas 
2's. maturing $64,000 in 1971; 
$66,000 in 1972; $67,000 in 
1973; $69,000 in 1974; $71,000 
| in 1975; $73,000 in 1976; $74,- 
000 in 1977; $76,000 in 1978; 
$78,000 in 1979; $80,000 in 
1980; $82,000 in 1981, and 
$627,000 as 2%s, maturing 
$83,000 in 1982; $85,000 in 
1983; $87,000 in 1984; $89,000 
in 1985; $92,000 in 1986; $94,- 
000 in 1987, and $97,000 in 
1988. 
$2,500,000 grade separation bonds 
maturing on July 1, $167,000 
as 4s, maturing $40,000 in 
1950; $41,000 in 1951; $42,- 
000 in 1952 $44,000 in 1953; 
$906,000 as 2%s, matur- 
ing $45,000 in 1954; $46,000 
in 1955; $47,000 in 1956; $48,- 
000 in 1957; $49,000 in 1958; f 
$50,000 in 1959; $51,000 in“ | 
1960; $52,000 in 1961; $53,000 ; 








a.m. (CST) on July 6 for the pur- 
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000 in 1964: $56,000 in 1965; 
$57,000 in 1966; $59,000 in 
1967: $60,000 in 1968; $61,000 
j in 1969; $63,000 in 1970; $800,- 
000 as 2's, 
000 in 1971; $66,000 in 1972; 
$67,000 in 1973; $69,000 in 
1974; $71,000 in 1975; $73,000 
in 1976; $74,000 in 1977; $76,- 
“000 in 1978; $78,000 in 1979; 
$80,000 in 1980; $82,000 in 
1981, and $627,000 as 2%s, 
maturing $83,000 in 1982; $85,- 
000 in 1983; $87,000 in 1984; 
$89,000 in 1985; $92,000 in 
1986; $94,000 in 1987, and 


$97,000 in 1988, all inclusive. | 


The $500,000 civic center bonds 
offered at the same time were 


purchased by a syndicate com-| 


posed of the National City Bank, 
Bankers Trust Co., both of New 
York, Harris Trust & Savings 
Bank, of Chicago, Salomon Bros. 
& Hutzler, Merrill Lynch, Pierce, 
Fanner & Beane, B. J. Van Ingen 
& Co., Chas. E. Weigold & Co., all 
ot New York, Illinois Co., of Chi- 


cago, Donald MacKinnion & Co., | 
G. C. Haas & Co., Ellis & Co., all | 
.0f New York, Citizens & Southern | 


National Bank, of Atlanta, and 
William R. Compton & Co., of 
New York, at a price of 100.034, 
a dollar net interest cost of $299,- 


702.50, as follows: $38,000 as 4s, | 


maturing on July 1, $7,000 in 1950 
and 1951; $8,000 from 1952 to 
1954; $47,000 as 3s, maturing 
$9,000 from 1955 to 1957; $10,000 
in 1958 and 1959; $138,000 as 2%s, 
maturing $10,000 in 1960 and 1961; 
$11,000 from 1962 to 1965; $12,000 
from 1966 to 1969; $13,000 in 1970 


$18 000 in 1984, and 1985; $19,000 
in 1986 and 1987 and $20,000 in 
19388. 

All of the bonds are dated July 
“4, 1948. 


MARYLAND 
Harford County (P. O. Bel Air), 


Maryland 


lic school construction of 1948 
bonds offered on June 2—v. 167, 
p. 2180—were purchased by a 
‘syndicate composed of the Mer- 
cantile Trust Co., Alex. Brown & 
Sons, both of Baltimore; Kidder, 
Peabody & Co., of New York; 
Baker, Watts & Co., Stein Bros. 
& Boyce, Mackubin, Legg & Co., 
all of Baltimore, and the First of 
Michigan Corp., of New York, at 
a price of 100.074, a net interest 
cost of 1.973%, as follows: $892,- 
000 as 2s, maturing on July 1, 
$140,000 in 1952; $143,000 in 1953; 
$147,000 in 1954; $150,000 in 1955; 
$154,000 in 1956; $158,000 in 1957; 
$495,000 as 1%s, maturing on 
July 1, $160,000 in 1958; $165,000 
in 1959; $170,000 in 1960, and $2,- 
613,000 as 2s, maturing on July 1, 
$174,000 in 1961; $176,000 in 1962; 
$180,000 in 1963; $187,000 in 1964; 
$190,000 in 1965; $195,000 in 1966; 
$200,000 in 1967; $205,000 in 1968; 


$210,000 in 1969; $216,000 in 1970; | 


$222,000 in 1971; $226,000 in 1972, 
aand $232,000 in 1973. 

The next highest bidder was 
Drexel & Co. and associates, for 
$140,000 as 5s; $143,000 as 34s, 
and $3,171,000 as 2s, at 100.012. 


MASSACHUSETTS 


Bedford, Mass. 

Note Offering—Ruth C. Web- 
‘ber, Town Treasurer, will receive 
sealed bids until 8 p.m. (DST) on 
June 7 for the purchase of $120,- 
000 coupon notes divided as fol- 
lows: 


“$50,000 municipal building notes. 
Due $10,000 on June 15, from 
1949 to 1953 inclusive. 

15,000 water supply notes. Due 
$3,000 on June 15, from 1949 
to 1953 inclusive. 

55,000 water mains notes. Due 
on June 15, as follows: $4,000 
from 1949 to 1958, and $3,000 
from 1959 to 1963 inclusive. 


| Dated June 15, 1948. Denomina- 
‘tion $1,000. Principal and interest | 
_(J-D) payable at the Second Na- 


maturing $64,- |. 


j 
} 


interest to be in multiples of %4 
of 1%. ° No bid for less than par 
and accrued interest or telephone 
bids will be accepted. 


Dedham, Mass. 

Note Sale—The $100,000 notes 
offered on May 28 were purchased 
by the Second National Bank of 
Boston, at 0.66% discount. Due 
Dec. 1, 1948. The next highest 
bidder was the Merchants Na- 
tional Bank, Boston, at 0.678%. 


Essex County, Mass. 

Note Sale—The $285,000 tuber- 
culosis hospital maintenance loan 
notes offered on June 1 ‘were 
purchased by the Naumkeag Trust 
Co. of Salem, at 0.719% discount. 
Dated June 1, 1948. Due April 1, 
1949. The next highest bidder 


‘was the Merchants National Bank, | 


Salem, at 0.722%. 
Everett, Mass. 


Bond Sale—The $100,000 maca- | 


dam pavement loan bonds offered 
on June 2—v. 167, p. 2409—were 
purchased by Laidlaw & Co., of 
New York, as 1%s, at a price of 
100.315, a basis of 1.145%. Dated 
June 1, 1948. 


p. 2049—were purchased by Hal- 
sey, Stuart & Co., at a price of 
10.043, a net interest cost of 
2.4023%, as follows: $80,000 as 
2\%s, maturing $20,000 on April 1, 
from 1949 to 1952, and $20,000 as 
2%s, maturing on April 1, 1953. 
Dated April 1, 1948. The next 
highest bidder was Stranahan, 
Harris & Co., Inc., for $100,000 as 
34s, 

Buchanan Fractional Sch. Dist. 

No. 1, Mich. 

Bond Sale—The $250,000 school 
bonds offered on June 1 were 
purchased by Halsey, Stuart & 
Co., as 1%s, at a price of 100.106, 
a basis of 1.463%. Dated May 1, 

| 1948. Due $50,060 on April 1, from 
1949 to 1953, incl. The next high- 
est bidder was the Northern Trust 
Co., Chicago, and Walter J. Wade 
| & Co., jointly, for 142s, at 100.026. 


Dearborn, Mich. 

Bond Sale — The $220,000 Spe- 
‘cial Assessment District No. 455 
| bonds offered on June 1 were pur- 
|chased by Braun, Bosworth & Co., 
Inc., and the First of Michigan 


| Corp.,” of Detroit, jointly, at a 


‘all | price of 100.04, a net interest cost | 
Due serially On| O¢ 1 335%, as follows: $130,000 as 


| 


June 1, from 1949 to 1953, incl. | yy, - 

, - ; : 4s, maturing $40,000 on May 1, 
The next highest bidder was the | 1949: $45,000 in 1950 and 1951, and 
_Middlesex County National Ban :| $50,000 as 1%4s, maturing $45,000 


Everett, for 1%s, at 100.310. ‘on May 1, 1952 and 1953. 


Foxborough, Mass. 


Dated 
May 1, 1948. The next highest bid- 


Note Sale—The $60,000 water|der was Paine, Webber, Jackson 


‘supply loan notes 


| June 2—v. 167, p. 2409—-were pur- | 
‘chased by the Second National 
‘Bank, of Boston, as 1%s, at a 
price of 100.358, a basis of 1.147%. 
| Dated June 15, 1948. Due serially 
and 1971, and $277,000 as 2%s, | on June 15, from 1949 to 1954, incl. 
maturing $13,000 in 1972; $14,000 The next highest bidder was the 
from 1973 to 1975; $15,000 from | Merchants National Bank, Boston, 
1976 to 1978; $16,000 in 1979 and | 
1980; $17,000 from 1981 to 1983; | 


for 1%s, at 100.254. 


Gleucester, Mass. 

Bond Offering — S. Emerson 
Laurie, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 8 for the purchase 


offered on|& Curtis, for $220,000 as 14s, at 


100.06. 


Bonds Not Sold — The $137,000 
Special Assessment District No. 


time were not sold. 


Deerfield School District, Mich. 
Bonds Voted—At a special elec- 


approved the issuance of $16,000 
school improvement bonds. 


Flint, Mich. 
Bond Sale—The $56,000 airplane 
hangar project No. 1 revenue, se- 





of $40,000 highway department 
equipment coupon bonds. 


ries 1948 bonds offered on May 


Dated |24-—v. 167, p. 2304—were pur- 


June 1, 1948, Denomination $1,000. | Chased by the Michigan National 


| Due on June 1, as follows: $10,- | 
|000 from 1949 to 1951, and $5,000 | 


| the rate of interest in a multiple | 
|of % of t%. No bid for less than | 
| par and accrued interest. Princi- | 
|pal and interest payable at the 
| Merchants National Bank of Bos- 
‘ton. No telephone bids will be ac- 
cepted. The bonds will be pre- 
pared under the supervision of 
and certified as to genuineness by 
the Merchants National Bank of 
Boston, and their legality ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. 


Note Sale — The $200,000 tem- 
porary loan notes offered on June 
3 were purchased by the Cape 
Ann National Bank, of Glouces- 
ter, at 0.723% discount. Dated 
June 1, 1948. Due Feb. 24, 1948. 
The next highest bidder was the 
National Shawmut Bank, Boston, 
at 0.731%. 


Rehoboth, Mass. 

Note Sale—The $30,000 tax an- 
ticipation notes offered on May 28 
were purchased by the First Na- 
tional Bank, of Attleboro, at 
0.80% discount. Due Nov. 10, 
1948. The next highest bidder was 
the Second National Bank, Boston, 
at 0.83%. 


Stoughton, Mass. 

Note Offering — Frederick J. 
Vanston, Town Treasurer, will re- 
ceive sealed bids until 11 a.m: 
(DST) on June 8 for the purchase 
of $50,000 water main construc- 
tion loan of 1948 coupon notes. 
Dated June 15, 1948. Denom. $1,- 
000. Due $5,000 on June 15, from 
1949 to 1958 inclusive. Principal 
and interest payable at the Day 
Trust Co., Boston. The bidder is 
to name one rate of interest in a 
multiple of %4 of 1%. No bid for 
less than par and accrued interest 
will be accepted. No telephone 
bid will be accepted. 


MICHIGAN 
Au Gres-Sims Township School 





|Bank of Flint. 


Dated April 15, 


1948. Due $50,000 on April 15 


Bond Sale—The $4,000,000 pub- | in 1952 and 1953. Bidders to name | from 1950 to 1960 inclusive. 


Huntington Wood, Mich. 

Bond Sale—The $136,000 street 
improvement bonds offered on 
May 27 were purchased by the 
First of Michigan Corp., of, De- 
troit, at 154s, and 2%s, at a net 
interest cost of 1.98%. Dated June 
1, 1948. Due serially on Sept. 1, 
from 1950 to 1962 inclusive. 


Paris Township School District 
No. 11 (P. O. Grand Rapids), 
Mich. 

Bond Call—Frank L. Dumond. 
District Clerk, calls for payment 
at the Michigan National Bank, 
Grand Rapids, on July 1, $7,000, 
2%% refunding bonds, Nos. M-14 
and 15; M-58 and M-66, 67 and 68. 

Interest ceases on date called. 


Port Huron, Mich. 

Bond Offering—Allen R. Hill, 
City Clerk, will receive sealed 
bids until 2 p.m. (EST) on June 
23 for the purchase of $167,000 not 
to exceed 3% interest special as- 
sessment coupon bonds. Dated 
May 1, 1948. Denomination $1,000. 
Due on Sept. 1, as follows: $15,- 
000 in 1949 and 1950; $17,000 in 


$20,000 in 1954 and 1955, and $22,- 
000 in 1956 and 1957. Principal 
and interest (M-S) payable at the 
City Treasurer’s office. Rate of 
interest to be in multiples of % of 
1%. -The interest rate for each 
coupon period on any one bond 
shall be at one rate only. The 
city will pay the cost of printing 
the bonds. Bids shall be condi- 
tioned upon the unqualified “opin- 
ion of Miller, Canfield, Paddock & 
Stone, of Detroit, approving the 
legality of the bonds, which opin- 
ion will be furnished the pur- 
chaser without expense, prior to 
delivery of the bonds. A certified 
check for $3,000 payable to the 
City Treasurer, is required. 


Troy Township School District 


No. 2 (P. O. Troy), Mich. 
Tenders Invited — Norman R. 





District (P.O. Au Gres), Mich. 
Bond Sale—The $100,000 school 


Barnard, Director, will ceive 


tional Bank of Boston. Rate of bonds offered'on June 1—v. 167,' sealed tenders until 7.30 p.m. 


446 bonds offered at the same) 


tion held on May 24 the voters 
' to 1953; $20,000 from 1954 to 1960, | 


1951; $18,000 in 1952 and 1953; | 


(EST) on June 30 of refunding | and interest payable at the First 
bonds dated Aug. 15, 1935. Prices National Bank of Memphis. Bid- 
must be quoted flat and bonds ders are requested to name in 
purchased should be delivered to their bids the price they will pay 


the Detroit Trust Co., 


ceptance. 
MINNESOTA 


Carlton County Independent Sch. 


Dist. No. 3 (P. O. Moose Lake), 
Minn. 


Bend Offering—Paul G. Ebel, 
, District Clerk, will receive sealed 
bids until June 21 for the $25,000 


Detroit, 
within 19 days from date of ac- 


for the bonds and the rate or 
rates of interest but all of the 
bonds of the same maturity shall 
| bear the same rate of interest to 
be stated in a multiple of % of 
1%. The City will furnish the 
legal opinion of Charles & Trau- 
ernicht of St. Louis, and will pay 
'for the printing of the bonds. The 
bonds will be delivered on or be- 
fore July 26, at Ripley. Delivery 


construction bonds authorized at ¢!sewhere at the expense of the 


the May 18 election. 


purchaser. A certified check for 
$4,600 payable to the City, is 


Hennepin County Indzp. Sch. Dist., required. 


No. 135 (P. O. Hopkins), Minn. 
Bond Sale—The $160,000 build- 


ing bonds offered on June 2— 


v. 167, p. 2305—were purchased 


by Piper, Jaffray & Hopwood, of 


Minneapolis, and Associates, at 
par, a net interest cost of 2.709%, 
as follows: $52,000 as 2'\4s, matur- 
ing on Sept. 1, from 1949 to 1958, 
and $108,000 as 2%4s, maturing on 
Sept. 1, from 1959 to 1969 inclu- 
sive, Dated June 1, 1948. 


Stevens County Independent 
School District No. 1 (P. O. 
Morris), Minn. 

Bonds Voted—At an election 
held on May 4 the voters ap- 


proved the issuance of $300,000 


construction bonds. 


| Stevens County Independent Sch. 


Dist. No. 1 (P. O. Morris), Minn. 
Bond Offering—F rederick Chris- 
tiansen, District Clerk, will re- 
ceive sealed bids until 1:30 p.m. 
'(CST) on June 15 for the pur- 
chase of $300,000 building bonds. 
Dated July 1, 1948. Due on July 
1, as follows: $15,000 from 1960 


/and $25,000 from 1961 to 1964, incl. 
| Bonds maturing in 1963 and 1964 


| subject to call on Jan. 1, 1962, or | 
any interest payment date there- | 
Printed bonds and | 


|after at par. 
legal opinion of Dorsey, Colman, 
| Barker, Scott & Barber, of Minne- 
/apolis, will be furnished without 
| cost. 


Warren, Minn. 


Bond Offering—Charles J. Carl- | 
| works bonds offered on April 29 
| were purchased by the Peoples 
| State Bank, of Spickard, as 3s, at 
Par. ; 
‘light and power system revenue | 


‘son, City Clerk, will receive 
‘sealed bids until noon (CST) on 
| June 8 for the purchase of $75,000 
not to exceed 3% interest water, 


‘bonds. Dated June 1, 1948. De- 


‘nomination $1,000. Due on Dec. 1, | 
$10,000 from 1949 to | 
/1955, and $5,000 in 1956. . Bonds | 
stated maturity dates | 


Las follows: 


having 
later than Dec, 1, 1953, will be 
| subject to redemption and prepay- 
|ment on said date and on any in- 
'terest payment date thereafter, at 
/par and accrued interest, in in- 
'verse order of serial numbers. 
| Bidders to name a single rate of 
| interest in multiples of 1/10 or %4 
of 1%. Principal and interest 
'(J-D) payable at any suitable 
bank or trust company designated 
_by the successful bidder. The ap- 
|proving legal opinion of Dorsey, 
|Colman, Barker, Scott & Barber, 
|of Minneapolis, as well as the 
|printed bonds will be furnished 
without cost. 
|for $1,500 payable to the City 
| Treasurer, is required. 


MISSISSIPPI 


Covington Ceunty (P. O. 
Collins), Miss. 


3% community hospital bonds 
was purchased recently by M. A. 
Sanders & Co. of Memphis. Dated 


1970, and $1,000 in 1971. 
‘proved as to legality by Charles 
‘& Trauernicht of St. Louis. 


Ripley, Miss. 


street improvement bonds. Dated 
July 1, 1948. Denomination $1,000. 





in 1949; $40,000 in 1950; $25,000 in 
| 1951; $15,000 from 1952 to 1958; 
$10,000 in 1959, and $5,000 from 
'1960 to 1968 inclusive. Principal 


A certified check | 


Bond Sale—An issue of $67,000 | 
street 
‘sold recently to the First Trust 


March i, 1948. Due on March 1, | 
as follows: $3,000 from 1949 to) 


Ap- | 
4 |}held on May 1 the voters ap- 


| proved the issuance of $740,000 
sports stadium, street and boule< 


_vard bonds. 
Bond Offering—B. T. Shelton, 


City Clérk, will receive sealed | 
|bids until 2 p.m. (CST) on June 
14 for the purchase of $230,000 
tric revenue, 1948 bonds offered 
;on June 2—v. 167, p. 2305—were 
Due on July 1, as follows: $5,000 purchased by a syndicate com- 
| posed of the First Boston Corp., 
| Smith, Barney & Co., 
‘York, Harriman, Ripley & Co., 


Riverside Consolidated Sch. Dist., 
Washington County (P.O. 
Greenville), Miss. 

Bonds Approved as to Legality 
—An issue of $68,000 school bonds 
has been approved as to legality 
by Charles & Trauernicht of St, 

Louis. 


Yazoo City, Miss. 
Bond Offering—P. E. Maxwell, 
City Clerk, will receive sealed 


| bids until 7 p.m. (CST) on June 


14 for the purchase of $493,000 
bonds to be used for the following 
purposes: 


| $286,000 street intersection bonds, 


165,000 school bonds. 
42,000 special street bonds, 


MISSOURI 


Cabool, Mo. 

Bond Sale—An issue of $60,000 
3°4% electric revenue bonds was 
sold recently to George K. Baum 
& Co., and the Soden-Zahner Co., 
both of Kansas City, jointly, at a 
price of 100.201, a basis of 3.73%. 
Dated Jan. 15, 1948. Due Jan. 15, 
1961. Approved as to legality by 
Charles & Trauernicht, of St. 
Louis. ' 


Richmond, Mo. 
Bonds Not Voted—At an elec< 
tion held on May 25 the voters 
did not approve the issuance of 


$717,000 water improvement and 


sewer disposal bonds. 


Spickard, Mo. 
Bond Sale—The $15,000 water 


MONTANA ' 


Forsyth High School District, 
Rosebud County (P. O. 
Forsyth), Mont. 

Bond Offering—Caroline Ross, 


| District Clerk, will receive sealed 
| bids until 8 p.m. (MST) on June 
'14 for the purchase of $204,000 
_not to exceed 6% interest building 


bonds. Dated June 20, 1948. 
Amortization bonds will be the 


first choice and serial bonds will 


be the second choice of the School 
Board. The bonds whether serial 
or amortization will be redeem~ 


able after 10 years on any interest 


due date. A certified check for 
$1,000 payable to the District, is 


| required. i 


NEBRASKA ; 


Battle Creek, Neb. , 

Bonds Sold—The $10,000 water 
works system bonds authorized at 
the election on April 6 have been 


| sold. 4 


Mitchell, Neb. ; 
Bond Sale—An issue of $136,000 
improvement bonds was 


Co. of Lincoln, and Associates.’ , 


Omaha, Neb. 
Bonds Voted — At the election 


Omaha Public Power District , 
(P. O. Omaha), Neb. 


Bond Sale—The $5,000,000 elec- 


of New 


Inc., B. J. Van Ingen & Co., F. S, 
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Moseley & Co., both of New York, | tered bonds. Dated July 1, 1947. | 


Weeden & Co., of San Francisco, | Denom. $1,000. Due on July 1, as 
Bacon, Stevenson & Co., of New follows: $15,000 from 1949 to 1957, 
York, McDonald & Co., of Cleve- | 2nd $6,000 in 1958. Principal and 
land, Kirkpatrick-Pettis Co., of | interest (J-J) payable at the First 
Omaha, Martin, Burns & Corbett, | National Bank & Trust Co., Mont- 
of Chicago, J. C. Bradford & Co., clair, or at the option of the holder 
of Nashville, J. M. Dain & Co., of |at the Town Treasurer’s office. 
Minneapolis, and John Douglas & Each bid must specify a single 
Co., of Omaha, at a price of/|rate of interest in a multiple of 
100.019, a net interest cost of | % or 1/20 of 1%. The successful 
2.1465%, as follows: $810,000 as bidder will be furnished with the 
4s, maturing on Feb. 1, $195,000) opinion of Hawkins, Delafield & 
in 1950; $200,000 in 1951; $205,000 | Wood, of New York City, that the 
in 1952; $210,000 in 1953; $1,625,- | bonds are valid and legally bind- 
000 as 134s, maturing $215,000 in| ing obligations of the Town. 
1954; $220,000 in 1955; $230,000 in | certified check for $2,820 payable 
1956 and 1957; $240,000 in 1958 to the Town, is required. 

and 1959; $250,000 in 1960; $1,- : , ‘ ; 
065,000 as 2s, maturing $260,000 | Serine orm” Dest. 
in 1961 and 1962; $270,000 in 1963; BSiec ee oe 
$275,000 in 1964, and $1,500,000 as| Bond Offering—A. B. Ander- 
2%s, maturing $285,000 in 1965; | 5°M, District Clerk, will receive 
$290,000 in 1966; $300,000 in 1967, | selaed bids until 8 p.m. (DST) on 
and $625,000 in 1968. Dated Feb. | June 15 for the purchase of $69,- 
1, 1948. The next highest bid was 000 not to exceed 6% interest 
submitted by Halsey, Stuart & Co. | school coupon or registered bonds. 
and Associates, for $395,000 as 4s, | Dated June 1, 1948. Denomination 
$205,000 as 3s, $875,000 as 13%, | $1,000. Due on June 1, as follows: 


4 /$4,000 in 1950, and $5,000 from 
gpg hg and $2,049,000 as | 1951 to 1963, all inclusive. Prin- 


South Sioux City, Neb. |cipal and interest (J-D) payable 


: at the First National Bank of 
Bond Sale — The $60,000 light ¢),ingfield. Bidders to name the 
and water revenue bonds author- -ote of interest in multiples of 
ized at the election held on April | 4 or. 1/20-0f 1% and not. more 
6 was sold recently to the Wa- than one rate is to be named by 
chob-Bender Corp., of Omaha. gnc bidder. The purchaser will 
'be furnished with the opinion of 
NEW HAMPSHIRE ‘Hawkins, Delafield & Wood, of 
Nashua Housing Authority, N. H- | New York City, that the bonds are 
Note Sale—The $66,000 tempo- | valid and binding obligations of 
rary loan (first issue) notes of- | the Board of Education. A certi- 
fered on June 2—v. 167, p. 2410— fied check for $1,380 payable to 
were purchased by the Indian/|the Board of Education, is re- 
Head National Bank of Nashua, at quired. 
0.76% discount. Dated June 15, 
1948. Due April 1, 1949. The) 
next highest bidder was the Sec- | - 


NEW MEXICO 
ona National Bank, Boston, at | Bayard, N. Mex. 
0.81%. 


| Bond Offering — S. E. Bryan, 
NEW JERSEY 


| Village Clerk, will receive sealed 
‘ Caldwell School District, N. J. 


| bids until 4 p.m. (MST) on June 
|11 for the purchase of $77,000 not 
Bond Offering—C. H. Wrensch,|to exceed 6% interest general 
District Clerk, will receive sealed | obligation bonds divided as fol- 
bids until 8 p.m. (DST) on June lows: 
14 for the purchase of $904,000 $35,000 sewer bonds. Due on May 
not to exceed 6% interest coupon | 1, as follows: $3,000 from 1949 
or registered bonds, divided as) to 1953, and $4,000 from 1954 
follows: to 1958 inclusive. 
$864,000 series B bonds. Dated | 30,000 water bonds. Due on May 
March 1, 1948. Due serially | 1, as follows: $2,000 in 1949; 
from 1949 to 1968 inclusive. | $3,000 from 1950 to 1957, and 
40,000 series A bonds. Dated | $4,000 in 1958. 
Sept. 1, 1947. Due serially | 12,000 street improvement bonds. 
from 1948 to 1957 inclusive. | Due on May 1, as follows: 
Denomination $1,000. Stated in | $1,000 from 1949 to 1956, and 
<ombination, the bonds will ma- | $2,000 in 1957 and 1958. 
ture on Sept. 1, as follows: $4,000| Dated May 1, 1948. Denomina- 
in 1948; $40,000 from 1949 to 1958, | tion $1,000. Principal and interest 
and $50,000 from 1959 to 1968, all|(M-N) payable at the Village 


inclusive. Bonds maturing in 1968 
will be subject to redemption at 


the option of the Board of Edu- | 


«cation at par and accrued interest 
on March 1, 1951, or any interest 
wayment date thereafter. Principal 
and interest (M-S) payable at the 
Citizens National Bank & Trust 
€o., Caldwell. Each bidder must 
mame a single rate of interest in 
a multiple of % or 1/10 of 1%. 
"The purchaser will be furnished 
with the opinion of Hawkins, 


Delafield & Wood, of New York | 


‘City, that the bonds are valid and 
legally binding obligations of the 
Board of Education. A certified 
«check for $18,080 payable to the 
‘Board of Education, is required. 


Monmouth County (P. O. 
‘ Freehold), N. J. 

Bond Sale—The $583,000 gen- 
‘eral improvement bonds offered 
‘on June 2—v. 167, p. 2182—were 
‘purchased by the National State 
Bank, J. S. Rippel & Co., and 
‘Ryan & Moss, all of Newark, 
jointly, taking $582,000 as 1.80s, at 
“ai price of 100.209, a basis of 
1.775%. Dated June 15, 1948. 
Due serially on June 15 from 1949 
to 1964 inclusive. The next high- 
est bidder was the Philadelphia 
National Bank, Philadelphia, for 
$583,000 as 1.80s, at 100.029. 


Montclair, N. J. 

Bond Offering—Joseph D. Mc- 
Kee, Town Clerk, will receive 
sealed bids until 8.30 p.m. (DST) 
on June 15 for the purchase of 
$141,000 not to exceed 4% interest 
school, series B coupon or regis- 


Treasurer’s office. Bidders are 
required to submit for each issue 
of bonds specifying: (a) the low- 
est rate of interest and premium, 
‘if any, above par at which such 
|bidder will purchase the bonds; 
|and (b) the lowest rate of interest 
|at which the bidder will purchase 
|the bonds at par. Different rates 
\of interest.-may be submitted for 
each issue. The bonds will not be 
| sold for less than par and accrued 
‘interest to date of delivery and 
no discount or commission will be 
|allowed or paid. Approved as to 
‘legality by Pershing, Bosworth, 
Dick & Dawson, of Denver, whose 
‘opinion together with the printed 


bonds will be furnished the pur- | 
A certi- | 


chaser without charge. 
fied check for 5% of the amount 
| bid, is required. 


Las Cruces School Districts 
Dona Ana County (P. O. 
(Las Cruces), N. Mex. 
| Bond Offering — Sealed bids 
|'will be received by the County 
| Treasurer, until 10 a.m. (MST) on 


| June 10 for the purchase of $470,- 
000 not to exceed 6% 
general obligation bonds divided 
'as follows: 


interest 


$295,000 municipal school district 
No. 2 bonds. Due on June 1, 


as follows: $14,000 from 1949/ Village Treasurer, 


the principal amount thereof 


redemption date. 

175,000 Union High School Dis- 
trict bonds. Due on June 1, as 
follows: $8,000 from 1949 to 
1958; $9,000 from 1959 to 
1966; $11,000 in 1967, and 
$12,000 in 1968, all inclusive. 

Dated June 1, 1948. Denomina- 

tion $1,000. Principal and interest 
|(J-D) payable at the State Treas- 





urer’s office or at the option of the | 


|holders, at the County Treasurer’s 
| office. None of the bonds shall 
| be sold for less than par and ac- 
/erued interest to date of delivery 
|and no discount or commission 
will be allowed or paid. Approved 
‘as to legality by Pershing, Bos- 
| worth, Dick & Dawson, of Denver, 
| whose opinion together with the 
|printed bonds, will be furnished 
the purchaser without charge. 
A certified check for 5% of the 
amount bid is required. 


NEW YORK 


Candor, Spence and Caroline, 
Central Sch. Dist. No. 1 
(P. O. Candor), N. Y. 


Bond Offering—Lloyd Silsbee, 
| District Clerk, will receive sealed 
'bids until 3 p.m, (DST) on June 
10 for the purchase of $178,000 
not to exceed 5% interest school 
coupon or registered bonds. Dated 
May 1, 1948. Denomination $1,000 
one for $800. Due on May 1, as 
follows: $7,800 in 1949; $8,000 
‘from 1950 to 1953; $7,000 in 
1954 and 1955; $8,000 in 1956; 





$9,000 in 1957; $8,000 from 1958 | 


ito 1963, and $4,000 from 1964 
'to 1978, all inelusive. Prin- 
‘cipal and interest (M-N) payable 
_at the First National Bank, Can- 


Village Treasurer’s office. The 


and accrued interest to the | bonds are callable and redeemable 
interest payment date | 


(on any 
‘prior to maturity upon 30 days’ 
| published notice. Rate of interest 


|to be in multiples of % of 1%) 
‘and must be the same for all of) 
A certified check for | 


| the bonds. 
/$300 payable to the Village, is re- 
| quired. 

| Kingston, N. Y. 

Bond Offering—Oscar A. Good- 
|sell, City Treasurer, will receive 
| sealed bids until 11 a.m. (DST) on 
|June 8 for the purchase of $473,- 
'500 not to exceed 4% interest 
street, sewer, apparatus and build- 
‘ing 1948 coupon or registered 
|bonds. Dated June 1, 1948. We- 
/nomination $1,000 one for $500. 
| Due on June 1, as follows: $53.500 
in 1949; $60,000 in 1959; $65,000 
in 
‘and 1954; $45,000 from 1955 to 
| 1957, and $15,000 in 1958. Prin- 
‘cipal and interest (J-D) payable 
‘at the City Treasurer’s office. 
| Rate of interest to be in muitiples 
of % or 1/10 of 1% and must be 
the same for all of the bonds. 
The approving opinion of Haw- 
kins, Delafield & Wood of New 
York City, will be furnished the 
purchaser without cost. A certi- 
fied check for 2% of the amount 
of bonds bid for, payable to the 
City, is required. 


Mohawk Fire District, Mohawk 
(P. O. Fonda), N. Y. 


Bond Offering — Lauren Van 
Antwerp, District Treasurer, an- 
nounces that the Board of Fire 
Commissioners will receive sealed 
bids at the office of Lansing S. 
Thornton, West Main Street, Fon- 
da, until 4 p.m. (DST) on June 14 








1951 and 1952; $40,000 in 1953 | 


thereafter at a price equal to ‘and interest (J-D) payable at the | will be furnished by the Authority 


|to the purchaser without charge. 


Olean, N. Y. 


Bond Offering — E. W. Sturm, 
City Clerk-Treasurer, will receive 
sealed bids until 1 p.m, (DST) on 
_June 10 for the purchase of $250,- 
000 not to exceed 5% interest gen- 
eral improvement coupon or regis= 
_tered bonds. Dated June 15, 1948. 
‘Denomination $1,000. Due $25,000 
.on June 15, from 1949 to 1958 in~ 
‘clusive. Principal and _ interest 
'(J-D) payable at the First Na- 
|tional Bank of Olean, Olean. 
| Each bid must be for all the bonds 
and state a single rate of interest 
in a multiple of % or 1/10 of 1% 
|The bonds will be delivered at 
New York City, or such other 
place as may be agreed with the 
purchaser on or about June 28, 
'1948. The approving opinion of 
Vanderwater, Sykes & Heckler, 
of New York City, will be fur= 
_nished the purchaser without cost. 
A certified check for $5,000 pay- 
able to the City, is required. 


Orangetown, Pearl River Fire Dis- 

trict (P,. O. Pearl River), N. Ys 

Bond Sale—The $32,500 fire ap- 
paratus bonds offered on June 2 
|were purchased by the First Na- 
tional Bank & Trust Co, of Peark 
| River, as 14s, at par. Dated June 
/1, 1948. Due serially on June 1, 
from 1949 to 1956 inclusive. The 
next highest bidder was the Ma= 
rine Trust Co., Buffalo, for 1.80s, 
at 100.102. 


Rochester, N. Y. 

Note Sale—The $2,435,000 notes 
offered on June 3—v. 167, p. 241 
—were purchased by the Guaran— 
ty Trust Co., of New York, and 
the First National Bank, of Bos 
ton, jointly, at 0.84% discount, as 








‘dor. Rate of interest to be in mul-| for the purchase of $17,000 not to | follows: 


(tiples of %4 or 1/10 of 1%, and 
must be the same for all of the 
|bonds. The approving opinion of 
| Vandewater, Sykes & Heckler of 
New York City, will be furnished 
'the purchaser without cost. A cer- 
' tified check for $3,576 payable to 
| the District, is required. 


Fort Edward, N. Y. 

Bond Sale—The $25,000 bonds 
| offered on June 2—v. 167, p. 2410 
'—-were purchased by the Fort 
‘Edward National Bank, as 2s, 
‘at par, as follows: 


$15,000 sewer bonds. Dated March 

5, 1948. Due serially on 
March 5, from 1949 to 1963 
inclusive. 

10,000 storage building bonds. 
Dated June 15, 1948. Due se- 
rially on June 15, from 1948 
to 1957 inclusive. 


The next highest bidder was 
Roosevelt & Cross, and Tilney & 
Co., jointly, for 2.40s, at 100.15. 


Hempstead, Franklin Square Public 
Parking District (P. O. 
Hempstead), N. Y. 


Bond Offering — Hamilton S. 
|'Gaddis, Town Clerk, will receive 
| sealed bids until 10.30 a.m. (DST) 
/on June 15 for the purchase of 
| $150,000 not to exceed 4% interest 
| parking field coupon or registered 
|'bonds. Dated June 1, 1948. De- 
|nomination $1,000. Due on June 
|1, as follows: $10,000 from 1949 to 
| 1953, and $5,000 from 1954 to 1973, 
_all inclusive. Rate of interest to 
be in multiples of % or 1/10 of 
1% and must be the same for all 
‘of the bonds. Principal and in- 
_terest (J-D) payable at the office 
,of the Presiding Supervisor. The 
‘opinion of Hawkins, Delafield & 
|Wood, of New York City, as to 
\the validity of the bonds will be 
‘furnished the purchaser. A certi- 
|fied check for 2% of the amount 
'of bonds bid for, payable to the 
|Town, is required. These are the 
| bonds offered on May 18 the sale 
bas which was postponed. 


Heuvelton, N. Y. 


Bond Offering — Forrest Wood, 
will receive 





|exceed 5% interest coupon or reg- 

|istered bonds, divided as follows: 

| $11,600 series A 1948 bonds. Due 
om June 1, as follows: $1,100 
in 1949; $1,000 from 1950 to 
1955, and $1,500 from 1956 to 
1958, all inclusive. 

5,400 series B 1948 bonds. Due 
on June 1, as follows: $400 in 
1949, and $500 from 1950 to 
1959, all inclusive. 

Dated June 1, 1948. Denomina- 
tion $500, one for $100 and one 
for $400. Principal and interest 
'(J-D) payable at the National 
| Mohawk River Bank, Fonda. Rate 
'of interest to be in multiples of % 
‘or 1/10 of 1%, and must be the 
| same for all of the bonds. The ap- 
|proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
‘chaser without cost. A certified 
check for $340 payable to the Dis- 
‘trict, is required, 


Moravia, Niles and Sempronius, 
Three Town Fire District 

(P. O. Moravia), N. Y. 
| Bond Sale—The $14,000 ap- 
| paratus purchase bonds offered on 
|'May 27—v. 167, p. 2305—were 
|purchased by Bond & Goodwin of 
New York, as 2s, at a price of 
| 100.272, a basis of 1.935%. Dated 
‘June 1, 1948. Due serially on 
‘June 1, from 1949 to 1958 inclu- 
sive. The next highest bidder was 
Tilney & Co., for 2.40s, at 100.14. 


New York City Housing Authority, 
New York 


Note Offering—Thomas J. Far- 





bids at the office of the City 
Comptroller, Room 530, Municipal 
| Building, until noon (DST) on 
June 11 for the purchase of $6,- 
000,000 temporary loan, series F 
notes. Dated June 25, 1948. Due 
Dec. 27, 1948. The notes will be 
issued in bearer form and will be 
)in such denominations and will 
| bear interest payable at the ma- 


'turity of the notes at such rate or 





rates as may be named by the pur- | 


‘chaser. The notes will be payable 
at the Chemical Bank & Trust Co., 


|New York City, and the fees or 


to 1953, and $15,000 from 1954 | sealed bids until 2 p.m. (DST) on | charge of such bank for acting as 
to 1968 inclusive. Bonds ma- | June 10 for the purchase of $15,- | paying agent will be paid by the 


turing on June 1, 1959, and |000 not to exceed 5% interest | Authority. 


The validity of the 


thereafter shall be subject to| water coupon or registered bonds. | notes will be approved by Cald- 
redemption at the option of | Dated June 10, 1948. Denom. $1,-;| well, Marshall, Trimble & Mit- 


the District on June 1, 1958, or | 000. Due $3,000 on June 9, from | chell, of New York City, and a| 








on any interest payment date | 1949 to 1953 inclusive. Principal’ copy of such attorney’s opinion 





$1,100,000 tax anticipation notes. 
Due March 16, 1949. 

700,000 Capital (street improve~ 
ment) notes. Due June 16, 
1949. 

600,000 tax anticipation notes. 
Due June 16, 1949. art 

35,000 Capital (fire apparatus) 
notes, Due June 16, 1949. 

All of the notes are dated June 
.16, 1948. The next highest bidder 
was the National City Bank, New 
York, at 0.87% (plus $57). 


Rotterdam Fire District No. 7 
(P. O. R. D. No. 3, 
Schenectady), N.Y. ; 

Bond Sale — The $65,000 con— 

struction bonds offered on June 2 

—v. 167, p. 2411—were purchased 

by the Schenectady Trust Co., of 

Schenectady, as 1%s, at par. 

Dated Dec. 1, 1947. Due serially 

on Dec. 1, from 1948 to 1957 incl. 

The next highest bidder was the 

Marine Trust Co., Buffalo, for | 
1.90s, at 100.176. 


NORTH CAROLINA 


Asheboro Sch. Dist., Randolph 
County (P. O. Asheboro), 
‘ North Carolina 

Bond Sale—The $450,000 school 
building, series B bonds offered 
on June 1—v. 167, p. 2411—were 
purchased by a syndicate com- 
posed of R. S. Dickson & Co., of 











| par, at net interest cost of 2.822%, 


rell, Chairman, will receive sealed | for $40,000 as 4s, maturing on 


Charlotte, Branch Banking & 
Trust Co., of Wilson, Fox, Reusch 


| & Co., of Cincinnati, Vance Secur- 
| ities Corp., of Greensboro, and J. 


Lee Peeler & Co., of Durham, at 


June 1, from 1949 to 1953; $170,000 
as 2's, maturing from 1954 to 
1964; $100,000 as 2%4s, maturing 
from 1965 to 1969, and $140,000 as 
3s, maturing from 1970 to 1976, all 
inclusive. Dated June 1, 1946: 
The next highest bidder was Os- 
car Burnett & Co., and Associates, 
for $210,000 as 2%4s, and $240,000 
as 3s, at 100.0002. 





for payment at par and a 





Buncombe County (P. O. 
Asheville), N. C. 

Bond Call — Coke Candler, 
Chairman. of Board of County 
Commissioners, announces that 
the following schoo] districts call 
interest on July 1, their refunding “9 
bonds dated July 1, 1936: ° 

Barnardsville Public School 
District Nos. B-4, B-5 and B-6, 


58 (2518) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 7, 1948 





Beech Special Tax School Dis- Highway bonds, Nos. 391 to 405. |the purchase of $65,000 not to ex- 


trict No. 1. 

Black Mountain Special Tax 
Schoo] District. Nos. A-182, A-183, 
A-184, A-185, A-186, A-187, A-188 
and A-189. ; 

Reems Creek Township Special 
School Tax District. Nos. A-39, 
A-53, A-71. 


Caldwell County (P. O. 
Lenoir), N.C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until June 8 for the purchase of 
$300,000 not to exceed 6% interest 
school building, series C coupon 
bonds. Dated Feb. 1, 1947. Denom. 
$1,000. Due on Feb. 1, as follows: 
$5,000 from 1950 to 1952; $8,000 in 
1953; $9,000 in 1954; $11,000 from 
1955 to 1962, and 
1963 to 1977, all inclusive. Princi- 
pal and interest (F-A) payable in 
New York City. Registerable as 
to principal only. Bidders are re- 
quested to name the rate or rates 
of interest in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds (having the 
earliest maturities), and another 
rate or rates for the balance, but 
no bid may name more than four 


$12,000 from | 


| dated July 1, 1921, due July 1, 


1951. 


| Pactolus School District, Pitt 
County (P. O. Greenville), 
North Carolina 


Bond Offering —W. E. Easter- 
ling, Secretary of Local Govern- 
'ment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on June 8 for 
the purchase of $75,000 not to ex- 
ceed 6% interest school bonds. 
Dated May 1, 1948. Denom. $500. 
Due on May 1, as follows: $2,000 
from 1951 to 1953; $3,000 in 1954; 
$3,500 from 1955 to 1957; $4,000 
from 1958 to 1960; $4,500 from 
1961 to 1963, and $5,000 from 1964 
to 1969 inclusive. Principal and 
|interest (M-N) payable in New 
York City. Registerable as to 
principal only. Bidders are re- 
quested to name the rate or rates 
of interest in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds and another 
rate for the balance but no bic 
|may name more than three rates. 
and each bidder must specify in 
|his bid the amount of bonds of 
|each rate. Each rate bid must be 
‘for bonds of consecutive matur- 
|ities. No bid for less than par 


| 
j 


rates; and each bidder must spe- | and accrued interest. The approv- 
cify in his bid the amount of ing opinion of Mitchell & Per- 
bonds of each rate. Each rate shing, of New York City, will be 
must be bid for bonds of consecu- furnished the purchaser. The 
tive maturities. No bid for less | right to reject all bids is reserved. 
than par and accrued interest will | A certified check for $1,500 pay- 
be entertained. The approving able to the State Treasurer, is re- 
opinion of Mitchell & Pershing, of | quired. 

New York City, will be furnished | 

the purchaser. | 
served to reject all bids. A certi- 
fied check for $6,000 payable to 
the State Treasurer, is required. 


, Sanford, N. C. 

The right is re-| Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 


| sealed bids at his office in Raleigh 


Dare County (P. O. Manteo), N.C. | 


Bond Call — Melvin R. Daniels, 
Clerk of County Board of Com- 
missioners, ame gins — 
$308. road and bridge und- 
ing loner and $13,250 school and 
general refunding bonds, dated 
Jan. 1, 1941, maturing Jan. 1, 1971, 
are called for payment on July 1. 


Forest City, N. C. 


Bonds Voted—At an election 


held on March 30 the voters ap-| 


proved the issuance of $500,000 
water plant bonds. 


Gastonia, N. C. 


Bond Offering —W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
June 8 at his office in Raleigh for 
the purchase of $420,000 not to 
exceed 6% interest street im- 
provement bonds. Dated June 1, 
1948. Denom. $1,000. Due on June 
1, as follows: $21,000 from 1949 
to 1953; $15,000 in 1954 and 1955; 
$20,000 in 1956 and 1957; $25,000 
in 1958 and 1959, and $30,000 from 
1960 to 1967 inclusive. Principal 
and interest (J-D) payable in 
New York City. Registerable as to 
principal only. Bidders are re- 

to name the rate or rates 
of interest in multiples of \% of 


Each bid may name one rate for 
part of the bonds (having the 
earliest maturities), and another 
rate or rates for the balance, but 
no bid may name more than four 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The approving 
opinion of Mitchell & Pershing, of 
New York City, will be furnished 
the purchaser. The right to reject 
all is reserved. A certified 
check for $8,400 payable to the 
State Treasurer, is required. 


McDowell County (P. O. 
Marion), N. C. 

Bond Call — Mary G. Burgin, 
County Accountant, announces 
that the following bonds are 
called for payment on July 1, at 
the Chase National Bank, New 
York City: 

. Highway bonds, Nos. 41 to 45, 
dated July 1, 1919, due July 1, 
1949 


Highway bonds. Nos. 131 to 140, 
rg July 1, 1919, due July 1, 


| until 11 a.m. (EST) on June 8 for 
| the purchase of $208,000 not to ex- 
ceed 6% interest water and sewer 
/coupon bonds divided as follows: 


| $138,000 water bonds. Due on 

June 1, as follows: $4, from 

1951 to 1975; $8,000 in 1976, 
and $10,000 from 1977 to 1979, 
all inclusive. 

70,000 sanitary sewer bonds, Due 
on June 1, as follows: $2,000 
from 1951 to 1975, and $5,000 
from 1976 to 1979 inclusive. 


| Dated June 1, 1948. Denom. $1,- 
| 000. Principal and interest (J-D) 
| payable in New York City. Regis- 
| terable as to principal only. A 
|separate bid for each issue (not 


/less than par and accrued inter- 
est) is required. Bidders are re- 
| quested to name the rate or rates 
|of interest in multiples of % of 
'1%. Each bid may name one rate 
_for part of the bonds of either is- 
'sue (having the earliest matur- 
|ities) and another rate for the 
| balance, but no bid may name 
| more than four rates for either is- 
| sue, and each bidder must specify 
'in his bid the amount of bonds of 
/each rate. No bid for less than all 
/of the bonds offered, will be en- 
|tertained. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished 
|the purchaser. The right is re- 
|served to reject any or all bids. 
A certified check for $4,160 pay- 
able to the State Treasurer, is re- 


| quired. 
Washington County (P. O. 


Plymouth), N. C. 


__ Bond Sale—The $100,000 school | 
bonds offered on June 1—v. 167, | 


p. 2411—were purchased by the 
Branch Banking & Trust Co., of 
Wilson, Vance Securities Corp., of 
Greensboro and J. Lee Peeler & 
Co., of Durham, jointly, at par, a 
net interest cost of 3.112%, for 
$48,000 as 234s, maturing on June 
1, from 1949 to 1958, and $52,000 
as 34s, maturing on June 1, from 
1959 to 1966 inclusive. Dated 
| June 1, 1946. The next highest 
| bidder was Oscar Burnett & Co., 
‘and Associates, jointly, for $12,000 
‘as 4s, $60,000 as 314s, and $28,000 
as 3s, at 100.001. 


Winterville School District, Pitt 
County (P. O. Greenville), N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
}until 11 a.m. (EST) on June 8 for 














‘ceed 6% interest coupon school 
|bonds. Dated May 1, 1948. Due 
|on May 1, as follows: $4,000 from 
| 1950 to 1964, and $5,000 in 1965. 
Coupon bonds registerable as to 
| principal only. Principal and in- 
|terest (M-N) payable in New 


| York City, or Greenville, N. C., at | 


'the option of the holder. Bidders 
'are requested to name the rate 
or rates of interest in multiplels 
‘of % of 1%. Each bid may name 


‘one rate for part of the bonds | 


| (having the earliest maturities) 


| and another rate or rates for the 


|'balance, but no bid may name 
more than three rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
Each rate bid must be for bonds 
of consecutive maturities. 


terest will be entertained. The 


reserved. A certified check for 
$1,300 payable to the State Treas- 
urer, is required. 


NORTH DAKOTA 


Golden Ridge School: Distriet.- 
No. 126, Cass County (P.O: 
Fargo), N. Dak. ; 
Bond Offering — Ida Dowling, 
District Clerk, will receive sealed 
bids until 2 p.m. (CST) on June 
17 for the purchase of $14,000 
school bonds. Denom. $700. Due 
$700 on July 1, from 1949*to 1968 
inclusive. A certified check for 
2% of bid, is required: ° 


OHIO 


Anderson Township Local School 
District (P. O. Newtown), 
Ohio 

Bond Sale—An issue of $15,000 
2%% building and equipment 
bonds was purchased recently by 
the State Teachers Rétirément 
System. Due $1,500 on Dec. 1, 
from 1949 to 1958 inclusive. These 
are the bonds approved at the 


No bid 
for less than par and accrued in- | 


approving opinion of Mitchell & | 
Pershing, of New York City, will | 
be furnished the purchaser. The | 
right to reject any or all bids is) 


; 
|of this issue but must state num- | 


| ber of bonds bid for and the gross 
| amount of the bid and accrued in- 
| terest to date of delivery. A cer- 
| tified check for $1,000 payable tc 
|the Board of Education, is re- 
quired. 

Cleveland, Ohio 

| Seeks RFC Loan.—On May 27, 
ithe City filed an application with 
the Reconstruction Finance Cor- 


poration for a loan of $11,000,000. | 
According to RFC officials, Mayor | 
Thomas Burke submitted an ap- | 


plication asking $6,200,000 to 
modernize the City’s transit sys- 
tem and $4,800,000 to refinance 
first mortgage revenue bonds on 
the system. The application is be- 
ing considered by the RFC. 


Defiance Township Local School 
District (P. O. Defiance), 
Ohio 

Bond Sale Details —In connec- 
tion with the sale of the $100,000 
building bonds to Paine, Webber, 
Jackson & Curtis, of Chicago, as 
2%s, as reported in our May 10 


issue—v. 167, p. 2078—we learn | 
'that the bonds were sold for a) 
| price of 100.188, a basis of 2.229%. 


Kenton, Ohio 
~ Bond. Offering—John P. Cook, 
City. Auditor, will receive sealed 
bids until noon (EST) on June 14 


Vermilion, Ohio 

Bond Sale—The $20,000 street 
‘improvement bonds offered on 
May 22—v. 167, p. 2183—-were 
purchased by J. A. White & Co, 
of Cincinnati, at a price of 101.095, 
a basis of 2.054%. Dated June 1, 
1948. Due serially on Dec. 1 from 
1949 to 1968 inclusive. The next 
(highest bidder was Ryan, Suther- 
i\land & Co., for 2%s at 100.805. 


Wooster, Ohio 

Bond Sale—The $375,000 muni- 
cipal hospital bonds offered on 
May 27—v. 167, p. 2183—were 
purchased by the First National 
Bank, of Chicago, as 2%s, at a 
price of 101.881, a basis of 2.085%. 
Dated June 1, 1948. Due serially 
on Oct. 1, from 1949 to 1973 in- 
clusive, 


Zanesville, Ohio 


Bond Offering — Henry F. 
Stemm, City Auditor, will receive 
‘sealed bids until noon (EST) on 
June 8 for the purchase of $72,- 
000 not to exceed 3% interest 
water system bonds. Dated June 
1, 1948. Denomination $1,000. Due 
$4,000 on June 1, from 1950 to 
1967 inclusive. Principal and in- 
terest (J-D) payable at the City 
'Treasurer’s office. The expense of 


attorney's opinion and the printed . 


| bonds to be paid by. the purchaser. 


for the Durchase of $100,000 3% | A certified check for $720 is re- | 


swimming pool bonds. Dated) 
June 1, 1947. Denomination $1,000. 
Due $2,000 on Dec. 1, 1948, and | 
$3,000. June and $2,000 Dec. 1, | : ana ca 

from 1949 to 1968 inclusive. All Bartlesville School District, Okla. 
bonds may be called and paid for, |. Bond Sale Details — In connec- 
in inverse numerical order upon 6 tion with the sale of the $425,000 
months’ notice at par and accrued building, repair and equipment 
interest to call date, on or after | bonds to the City National Bank 
Dec. 1, 1958, at the option of the | & Trust Co., of Kansas City, at a 
City. Bidders may bid for a dif- | net interest cost of 2.126%, as re- 


quired. 





general election on Nov. 4, 1947. 


Berlin Local School District, Ohio 

Bond Sale—The $42,000 build- 
ing, unlimited tax bonds offered 
on May 28—v. 167, p. 2182—-were 
purchased by Hayden, Miller & 
Co., of Cleveland, as 1%s, at a 
price of 100.197, a basis of 1.431%. 
Dated June 1, 1948. Due serially 
on March and Sept. 1, from 1949 
to 1953 inclusive. The next high- 
est bidder was the Commercial 
Bank, Millersburg, for 1%s, at 
100.10. 


Chester, Clinton, East Union, 
Franklin, Wayne, Wooster 
Joint Twp. Hosp. Dist., 
and Hospital Board of 
Wayne County (P. O. 
Wooster), Ohio 
Bond Sale—The $625,000 hospi- 
tal bonds offered on May 27—v. 
167, p. 2182—were purchased by 
Field, Richards & Co., of Cleve- 
land, and Associates, as 2%s, at a 
price of 100.827, a basis of 2.159%. 
Dated Jan. 1, 1948. Due serially on 
Oct. 1, from 1949 to 1968 inclusive. 
The next hgihest bidder was the 
First Cleveland Corp., Cleveland, 
and associates, for 2's, at 101.091. 


Clearcreek Township Local School 
* District (P. O. Stoutsville), 
Ohio 

Bond Offering — Evelyn M 
Reichelderfer, Clerk of Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on June 15 for 
the purchase of $88,000 3% build- 
ing bonds. Dated July 1, 1948. 
Denom. $1,000. Due $1,000 on 
Sept. 1, 1949; $1,000 March and 
$2,000 Sept. 1, from 1950 to 1952, 
and $2,000 March and Sept. 1, 
from 1953 to 1972 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Second National Bank, Cir- 
cleville. Different rates of inter- 
est may be bid but all bids are to 
be in multiples of %4 of 1%. A 
transcript of proceedings evidenc- 
ing the legality thereof and the 
printed bonds will be furnished 
promptly. Bond attorney’s opin- 
ion shall be at the option and ex- 








pense of the bidder. Bids may be 
made upon any or al] of the bonds 


ferent rate of interest in multiples 
of % of 1%. Bids may be made 


upon all or any number of the | 
A certified | 


bonds of this issue. 
check for $10,000 payable to the 
City Treasurer, is required, 


Middleburg Heights, Ohio 
——o a — Bebeh vane 


Card, Village Clerk, calls for pay- | 


ment on July 1, at par and accrued 
interest, at the Bank of Berea 
County, of Berea, $20,000 312% 
refunding bonds, Nos. 21 to 40 
inclusive, dated Dec. 1, 1946, due 
Jan. 1, 1955. 


New Bazetta Local School Peepriet | 


(P.O. R. D. No. 4, 
Warren), Ohio 
Bond Offering — Frances R. 


Twichell, Clerk of Board of Edu- | 


cation, will receive sealed bids 


until noon (EST) on June 19 for. 
the purchase of $45,000 not to ex- | 
ceed 4% interest construction and | 


equipment bonds. Dated July 1, 
1948. Denominations $1,000 and 
$500. Due $1,000 on May and Nov. 
1, from 1949 to 1970, and $500 
May and Nov. 1, 1971. Rate of 
interest to be in multiples of % 
of 1%. The bonds will be sold 
to the highest bidder at not less 
than par and accrued interest. The 
Board of Education will pay for 
the printing of the bonds; pur- 
chaser to pay for opinion as to 
legality and the expense of ship- 
ping bonds. A certified check for 
$450 payable to the Board of Edu- 
cation, is required. 


Pike-German Local School District 
(P. O. Springfield), Ohio 

Bonds Voted — At the primary 
election held on May 4 the voters 
approved the issuance of $425,000 
construction bonds. 

Reading, Ohio 
Bond Sale — The $35,000 real 


estate purchase bonds offered on | 
June 2—-v. 167, p. 2306—were pur-_ 


chased by J. A. White & Co., of 
Cincinnati, at 2%s, at a price of 
100.50, a basis of 2.187%. Dated 
May 1, 1948. Due serially on Dec. 
1, from 1949 to 1963 inclusive. The 
next highest bidder was Assel, 
Kreimer & Co., for 2's, at 
101.306. 

Senecaville-Richland Local 
School District (P. O. 
Senecaville), Ohio 
Bonds Voted — At the primary 
election held on May 4 the voters 
approved the issuance of $55,000 

construction bonds. 


ported in our May 17 issue—v. 167, 
p. 2183—we learn that the bonds 
were sold at a price of 100.017, as 
| follows: $270,000 as 2s, maturing 
$27,000 on June 1, from 1953 to 
1962, and $155,000 as 2%s, matur- 
ing $27,000 from 1963 to 1967, and 
$20,000 in 1968. 


Caddo, Okla. 
Bond Offering—J. D. Maytubby, 
'Town Clerk, will receive seale 
bids until June 8 for the purchase 
of $55,000 bonds divided as fol~ 
lows: 
| $35,000 sanitary sewer extension 
bonds. Due $2,000 from 1951 
to 1966, and $3,000 in 1967. 
| 15,000 water works extension 
and improvement bonds, Due 
$1,000 from 1951 to 1965 incl. 
5,000 fire fighting equipment 
bonds. Due $1,000 from 1951 
to 1955 incl. 


The bonds will be sold to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest for the 
bonds. These are the bonds au- 
thorized at the election on April 
27. A certified check for 2% of 
the amount bid, is required. These 
are the bonds offered on April 
19—v. 167, p. 2183—which were 
not sold. 


Duncan, Ohkla. 

Bond Sale—The $950,000 water 
works extension and improvement 
bonds offered on May 25—v. 167, 
p. 2183—were purchased by the 
City National Bank & Trust Co., 
of Kansas City. Due serially 
from 1951 to 1968 inclusive. 


Eufaula School District, Okla. 
Bends Not Voted—At an elec- 


tion held on April 27 the voters ° 


did not approve the issuance of 
$25,000 construction bends. 


Indiahoma Scheol District, Okla. 

Bond Sale—The $7,000 trans- 
portation equipment bonds of- 
fered on May 7—v. 167, p. 1970 
—were purchased by R. J. Ed- 
wards, Inc., of Oklahoma City, at 
par, as follows: $3,000 as 2s, ma- 
turing $1,000 from 1951 to 1953, 
and $4,000 as 2's, 
$1,000 from 1954 to 1958, all in- 
clusive. 


Jay School District No. 33, Okla. - 


Bond Sale—The $18,000 build- 
ing, repair and furniture bonds 
offered on June 1 were purchased 
by the Delaware County Bank, of 


| Jay, at a price of 109.069, a net in- 





maturing — 
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terest cost of 2.39%, as follows: 
$10,000 as 2s, maturing $2,000 
from 1951 to 1955, and $8,000 as 
2%s, maturing $2,000 from 1956 
to 1959 inclusive. 


Newkirk, Okla. 
' Bonds Not Veted—At an elec- 
‘tion held on May 18 the voters 
did not approve the issuance of 
$7,000 airport improvement bonds. 


Poteau, Okla. 


Bend Sale Details — In connec- 
tion with the sale of the $140,000 
sanitary sewer bonds to R. J. Ed- 
wards, Inc., and C. Edgar Hon- 
nold, both of Oklahoma City, at a 
‘net interest cost of 2.58%, as re- 
‘ported in our May 24 issue — v. 
‘167, p. 2306—we now learn the 
bonds were sold as follows: $30,- 
000 as 214s, maturing $10,000 from 
3952 to 1954; $70,000 as 242s, ma- 
turing $10,000 from 1955 to 1961, 
and $40,000 as 2°4s, maturing $10,- 
000 from 1962 to 1965 inclusive. 


Tulsa, Okla. 


_ Bend Sale — The $5,973,000. 
bonds offered on June 1—v. 167, | 


pp. 2078— were purchased by a 
syndicate composed of Halsey, 
Stuart & Co., Chemical Bank & 
Trust Co., of New York, Conti- 
mental Illinois National Bank & 
‘Frust Co., of Chicago, Blair & Co., 
Ine., .Kidder, Peabody & Co., of 
New York, First National Bank & 
Trust Co., C. Edgar Honnold, both 
‘of Oklahoma City, Salomon Bros. 
& Hutzler, Dick & Merle-Smith, 
Bacon, Stevenson & Co., Chas. E. 
Weigold & Co., W. H. Morton & 
‘Co., all of New York, Otis & Co., 
of Cleveland, Commerce Trust 
Co., George K. Baum & Co., both 
ef Kansas City, and Mullaney, 
Wells & Co., of Chicago, at par, 
as follows: 

$5,250,000 water works improve- 
ment, series A bonds at a net 
interest cost of 2.17% matur- 
ing on July 1, as follows: 
$675,000 as 4s, maturing $225,- 
000 from 1950 to 1952; $675,- 
000 as 142s, maturing $225,000 
from 1953 to 1955; $675,000 
as 1%4s, maturing $225,000 
from 1956 to 1958; $900,000 as 
2s, maturing $225,000 from 
1959 to 1962, and $2,325,000 as 
2%s, maturing $225,000 from 
1963 to 1972, and $75,000 in 
1973. 

383,000 storm sewer, series A 
bonds at a net interest cost of 
2.07% maturing on July 1, as 
follows: $20,000 as 4s, matur- 
ing 1950; $100,000 as 1s, ma- 
turing $20,000 from 1951 to 
1955; $60,000 as 1%4s, matur- 
ing $20,000 from 1956 to 1958; 
$60,000 as 2s, maturing $20,- 
000 from 1959 to 1961, and 
$143,000 as 2%s, maturing 
$20,000 from 1962 to 1967, and 
$23,000 in 1968. 

340,000 sanitary sewer, series A 
bonds at a net interest cost of 
2.05% maturing July 1, as fol- 
lows: $20,000 as 4s, maturing 
in 1951; $80,000 as 12s, ma- 
turing $20,000 from 1952 to 
1955; $60,000 as 1°%4s, matur- 
ing $20,000 from 1956 to 1958; 
$80,000 as 2s, maturing $20,000 
from 1959 to 1962, and $100,- 
000 as 2%s, maturing $20,000 | 
from 1963 to 1967 inclusive. | 


The next highest bidder was) 
First National Bank, Chicago, and 
‘Associates for $2,250,000 as 2s, 
and $3,000,000 as 2%s, at 100.0004, 
$260,000 as 2s, and $80,000 as 2%s, 
at 100.0041, and $280,000 as 2s, 
and $103,000 as 2s, at 100.0026. 


Yukon School District, Okla. 


Bend Offering — Carl Cone, 
Clerk of Board of Education, will 


receive sealed bids until 8 p.m. | 


(CST) on June 9 for the purchase 
of $10,000 transportation equip- 
ment bonds. Due $3,000 in 1951 
and 1952, and $4,000 in 1953. The 
bonds will be awarded to the bid- 
der offering the lowest rate of 


Clackamas County School District 
No. 106 (P. O. Lake Grove), 
Oregon 

Bend Sale Details—In connec- 
| tion with the sale of the $110,000 
| school bonds to Blyth & Co., of 
| Portland, as reported in our May 
| 10 issue—v. 167, p. 2078—we learn 
| that the bonds were sold at a price 
|of 100.01, a net interest cost of 
| 2.158%, as follows: $86,000 as 2s, 
| maturing $9,000 in 1949; $10,000 
‘in 1950 and 1951; $11,000 from 
| 1952 to 1954; $12,000 in 1955 and 
1956, and $24,000 as 2s, maturing 
| $12,000 in 1957 and 1958, all incl. 
| 
| Jennings Ledge School District, 
Clackamas County (P. O. 

Jennings Lodge), Ore. 
| Bonds Voted — At an election 
| held recently the voters approved 
i'the issuance of $20,000 school 
bonds. 


| Lane County School District No. 52 
(P. O. Eugene), Ore. 

Bond Sale—The $250,000 build- 
|ing bonds offered on June 1—v. 
| 167, p, 2306—were purchased by 
| the United States National Bank, 
of Portland, as 2s, at a price of 
100.022, a basis of 2.495%. Dated 
July 1, 1948. Due serially on Jan. 
1, from 1952 to 1967 inclusive. 
The next highest bidder was the 
State Treasurer, for $96,000 as 
2's, and $154,000 as 2s, at par. 


Multnomah County School District 
No. 16 (P. O. Fairview), Ore. 
Bond Sale—The $120,000 school 

bonds offered on May 26—v. 167, 

p. 2307—were purchased by the 

First National Bank of Portland 

and Associates, at a price of 100.17, 

a basis of 2.48%. Dated June 1, 

1948. Due serially on Dec. 1, 

from 1951 to 1963 inclusive. The 

next highest bidder was Blyth & 

Co., and United States National 

Bank, Portland, jointly, for 2% 

and 2%s, at 100.01. 


Union County Union School Dist. 
No. & (P. O. Union), Ore. 


Bonds Sold—-An issue of $20,- 
000 gymnasium bonds was sold on 
Jan. 19 to the United States Na- 
tional Bank, of Portland, as 2%s. 
These are the bonds authorized at 
the election on Dec, 15, 1947. 


Washington County School Distriet 
No. 7 (P. O. Hillsboro), Ore. 
Bond Sale—The $58,000 bonds 

offered on March 30 were pur- 

chased by the Commercial Na- 

tional Bank of Hillsboro, as 2%s. 

at 100.10. These are the bonds 

authorized at the election held on 

Jan. 19. 


Yamhill County, Newberg School 


District No. 29 (P. O. 
Newberg), Ore. 


Bonds Voted — At an election 
held recently the voters approved 
the issuance of $214,000 remodel- 
ing bonds. 


PENNSYLVANIA 


Blawnox, Pa. 
Bond Sale—The $20,000 gen- 








interest and agreeing to pay par | 
and accrued interest. A certified | 
check for 2% of the amount bid, is | 
required, 





eral obligation bonds offered on 
May 24—v. 167, p. 2079—were 
purchased by Arthurs, Lestrange 
& Klima, of Pittsburgh, as 2s, at 
a price of 100.838. The next high- 
est bidder was Moore, Leonard & 
Lynch, for 2s, at 100.61. 


Cheltenham Township Sch. Dist. 
(P. O. Elkins Park Branch, 
Philadelphia 17), Pa. 

Bond Sale — The $650,000 im- 
provement bonds offered on June 
1—-v. 167, p. 2307—were purchased 
by Shields & Co. of New York, 
Buckley Bros. and Janney & Co., 
both of Philadelphia, jointly, as 
154s, at 100.3146, a basis of 
1.605%. Dated June 1, 1948. Due 
serially on June 1, from 1950 to 
1974 inclusive. The next highest 
bidder was the First Boston Corp., 
Blair & Co., Inc. and Coffin, Betz 
& Sullivan, for 1%4s, at 101.299. 


Pittston School District, Pa. 

Bids Rejected — All bids re- 
ceived for the $70,000 improvement 
bonds offered on June 1—v. 167, 
p. 2307—were rejected. 





RHODE ISLAND 
Newport, R. I. 
Bond Sale—The $216,000 con- 


struction and improvement, act of 
1948 bonds offered on June 


Michigan Corp., of New York, 
and Whiting, Weeks & Stubbs, of 
Boston, jointly, as 2%s, at a price 
of 102.03, a basis of 2.005%. Dated 
June ft, 1 Due $12,000 on June 
1, from 1949 to 1962, and $8,000 
from 1963 to 1968 inclusive. The 
next highest bidder was the First 
National Bank, Boston, for 2%s, 
at 100.47. 


Providence, R. I. 


Bonds Voted—At a special elec- 
tien held on May 21 the voters 
approved the issuance of $650,000 
sewage disposal plant bonds and 
$500,000 highway improvement 
bonds, 


Bond Offering—John B. Dunn, 
City Treasurer, will receive sealed 
bids until noon (EDST) on June 
15 for the purchase of $619,000 re- 
funding series 11-C bonds. Dated 
June 1, 1948. Denomination $1,000 
if coupon, $1,000; $5,000; $10,000 
or $20,000 if registered. Due on 
June 1, as follows: $27,000 in 1954 
and 1955; $28,000 in 1956; $29,000 
in 1957 and 1958; $30,000 in 1959; 
$31,000 in 1960 and 1961; $32,000 
in 1962 and 1963; $33,000 in 1964; 
$34,000 in 1965 and 1966; $35,000 
in 1967; $36,000 in 1968 and 1969; 
$37,000 in 1970; $38,000 in 1971, 
and $40,000 in 1972. Bidder to 
name rate of interest the bonds 
are to bear but in no multiple 
less than 1/10 of 1%. Principal 
and interest (J-D) payable at the 
fiscal agency of the City in New 
York City. Legal opinion of 
Storey, Thorndike, Palmer & 
Dodge of Boston, will be furnished 
by the City. A certified check for 
2% of the par value of the bonds, 
payable to the City Treasurer, is 
required. 


SOUTH CAROLINA 


Georgetown County (P. O. 
Georgetown), S.C. 

Note Offering—J. L. Bull, Jr., 
Chairman of County Board of 
Education, will receive sealed bids 
until 5 p.m. (EST) on June 25 for 
the purchase of $125,000 school 
notes. Dated June 15, 1948. De- 
1omination $1,000. Due $25,000 on 
June 15, from 1957 to 1961 inclu- 
sive. Bidders to name the rate of 
interest and the notes will not be 
sold for less than par and accrued 
interest. Principal and interest 
payable at the Guaranty Trust Co., 
New York City. Purchaser will 
be furnished with the printed 
notes and an opinion on their va- 
lidity by Huger Sinkler, of 
Charleston. Unless permission is 
otherwise granted, bids shall be 
conditioned on this opinion. A 
certified check for $2,500 payable 
to the County Treasurer, is re- 
quired. “ 


Richland County School District 
No. 1 (P. O. Columbia), S. C. 


Bond Offering—Edgar Waites, 
Secretary of Board of School 
Commissioners, will receive sealed 
bids until] 10 a.m. (EST) on June 
15 for the purchase of $1,000,000 
not to exceed 4% interest school, 
unlimited tax coupon _ bonds. 
Dated June 1, 1948. Denomina- 
tion $1,000. Due on June l, as 
follows: $5,000 in 1949; $15,000 
from 1950 to 1952; $20,000 in 
1953; $10,000 in 1954 and 1955; 
$20,000 in 1956; $10,000 in 1957; 
$25,000 in 1958; $30,000 in 1959; 
$45,000 in 1960; $55,000 in 1961; 
$65,000 in 1962; $75,000 in 1963; 
$85,000 in 1964; $100,000 in 1965 
and 1966, and $150,000 in 1967 and 
1968. Payable in New York City 
or Columbia. Bidders are to 
name the rate of interest in a 
multiple of % of 1%, and must 
be the same for all of the bonds. 
The approving opinion of Reed, 
Hoyt & Washburn, of New York 
City, and Colin S. Montieth, Jr., 
of Columbia, will be furnished the 
purchaser. A certified check for 
2% of the amount of bonds bid 
for, payable to the Board of 





School Commissioners, is required. 





| 
| 
; 








Union County School District 
No. 12 (P. O. Jonesville), 
South Carolina 


Bonds Sold—An issue of $20,000 


3 |2%4% gymnasium bonds has been 
were purchased by the First of |purchased by the Arthur State 


Bank of Union. Dated Dec. 15, 
1947. Denomination $1,000. Due 
$1,000 on Dec. 15 from 1948 to 
1967 inclusive. Principal and in- 
terest (J-D) payable at the Irv- 
ing Trust Co., New York City. 
Legality approved by Huger Sink- 
ler of Charleston. . 


SOUTH DAKOTA 


Hot Springs, S. Dak. 

Bend Offering — J. C. Weyl, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on June 
7 for the purchase of $90,000 not 
to exceed 2%% interest sewage 
disposal plant bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due $5,000 on June 1, from 1951 
to 1968 inclusive. Interest pay- 
able J-D. The bonds will be de- 
a at the City Auditor’s of- 
ice. 


Rapid City Indep. School District 
(P. O. Rapid City), S. Dak. 
Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $900,000 construction 
Dense by a margin of almost four 
0 one. 


Sweet Township (P. O. Menno), 
S. Dak. 


Bond Offering — Ray Quast, 
Township Clerk, will receive 
sealed and oral bids until 7:30 
p.m. (CST) on June 16 for the 
purchase of $20,000 2%% town- 
ship coupon bonds. Dated July 1, 
1948. Denomination $1,000. Due 
serially on Jan. 1, as follows: 
$3,000 from 1950 to 1953, and $2,- 
000 from 1954 to 1957, all inclu- 
sive. Callable on any interest 
payment date at par and accrued 
interest. No bid for less than par 
and accrued interest. Principal 
and interest payable at the County 
Treasurer’s office, Hutchinson 
County. A _ certified check for 
$300 payable to the Township 
Treasurer, is required. 


Webster, S. Dak. 


Bond Offering—W. E. Walton, 
City Auditor, will receive sealed 
bids until June 23 for the pur- 
chase of $50,000 water softening 
plant bonds. These are the bonds 
authorized at the election on 
April 20, 


TENNESSEE 


Celina, Tenn. 

Bond Offering—Sealed bids will 
be received by Mayor Edward 
Mayfield, until 10 a.m. (CST) July 
11 for $85,000 not to exceed 
4% interest water works system, 
series 1948 bonds. Dated May l, 
1948. Due on May 1, as follows: 
$1,000 in 1951; $2,000 from 1952 
to 1956; $3,000 from 1957 to 1964; 
$4,000 from 1965 to 1970; $5,000 
from 1971 to 1974, and $6,000 in 
1975. No bids for less than par 
and accrued interest. Principal 
and interest (M-N) payable at the 
Town Treasurer’s office, or at the 
Chemical Bank & Trust Co., New 
York City. All bonds maturing 
on or after May 1, 1956, shall be 
callable for redemption on May 1, 
1953, and on any interest payment 
date thereafter at the option of 
the Town, in inverse numerical 
order at par and accrued interest, 
plus a premium in accordance 
with the following provisions: As 
to each bond called on or after 
May 1, 1953, and on or prior to 
May 1, 1958, a premium of $40; 
bonds called thereafter and on or 
prior to May 1, 1963, a premium of 
$30; bonds called thereafter and 
on or prior to May 1, 1968, a pre- 
mium of $20; and bonds called 
thereafter and prior to maturity, 
a premium of $10. All interest 
rates bid must be in multiples 
of % of 1%, and not more than 
three rates may be specified; pro- 
vided, however, that one interest 
rate be named for any one ma- 
turity. The approving opinion of 
Chapman & Cutler, of Chicago, 
together with the completed bonds 
will be furnished without cost to 


check for $1,700 payable to the 
Town Treasurer, is required. 


Chattanooga, Tenn. 

Bond Sale — The $2,400,000 
bonds offered on June 3—v. 167, 
p. 2307—were purchased by a 
syndicate composed of the Equit- 
able Securities Corp., John Nu- 
veen & Co., of , Braun, 
Bosworth & Co., Inc., Trust Co. of 
Georgia, of Atlanta, Stern Bros. & 
Co. of Kansas City, Union Planters 
National Bank & Trust Co. of 
Memphis, Provident Savings Bank 
& Trust Co., of Cincinnati, H. V. 
Sattley & Co., of Detroit, Breed 
& Harrison and Magnus & Co., 
both of Cincinnati, at a price of 
100.068, a net interest cost of 
2.913%, as follows: 
$1,200,000 airport, series B bonds 

maturing on June 1, as fol- 
lows: $20,000 as 3s, maturing 
from 1950 to 1953 inclusive; 
$120,000 2%s, due from 1954 
to 1960 inclusive; $420,000 
2%4s, due from 1961 to 1967 
inclusive, and $640,000 3s, 
~~ from 1968 to 1978 inclu- 
ve, 


200,000 public school bonds ma- 
turing on June 1, as follows: 
$25,000 3s, due from 1949 to 
1953 inclusive; $35,000 2\%s, 
due from 1954 to 1960 inclu- 
sive; $35,000 2%4s, due from 
1961 to 1967 inclusive, and 
$105,000 3s, due from 1968 to 
1978 inclusive. 


500,000 street improvement bonds 


lows: $45,000 3s, due from 1949 
to 1953 inclusive; $70,000 2%s, 
due from 1954 to 1960 inclu- 
sive; $85,000 234s, due from 
1961 to 1967 inclusive; and 
$300,000 3s, due from 1968 to 
1978 inclusive. 


500,000 sewer extension bonds 
maturing June 1, as follows: 
$50,000 3s, due from 1949 to 
1953 inclusive; $70,000 2%s, 
due from 1954 to 1960 -inclu-— 
sive; $80,000 2%4s, due from 
1961 to 1967 inclusive and 
$300,000 3s, due from 1968 to 
1978 inclusive. 

All of the bonds are dated 
June 1, 1948. Second high bidder 
was a syndicate headed by Phelps, 








Fenn & Co., of New York, offer- 
ing 100.048, a net interest cost of 


‘about 2.916%, for a combination of 


$140,000 4s, $1,120,000 2%s and 
$1,140,000 3s. 


Cleveland, Tenn. 

Bond Offering — Pat Randolph, 
City Clerk, will receive sealed 
bids until 2 p.m. (EST) on June 
11 for the purchase of $200,000 
not to exceed 242% interest elec- 
tric system revenue, series B 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due on June 
1, as follows: $23,000 in 1949 and 
1950; $24,000 in 1951; $25,000 in 
1952 and 1953; $26,000 in 1954, and 
$27,000 in 1955 and 1956. All of 
the bonds which mature on June 
1, 1953, or thereafter, shall be 
callable for redemption at the op- 
tion of the City in inverse nu- 
merical order on June 1, 1952, or 
on any interest payment date 
thereafter and prior to maturity 
at par and accrued interest to date 
of redemption, plus a premium 
for each bond called in the 
amount shown in the following 
schedule: On or after June 1, 1952, 
and on or prior to June 1, 1954, at 
$25; on or after Dec. 1, 1954, and 
prior to maturity, at $15. Principal 
and interest (J-D) payable at the 
Chase National Bank, Cleveland. 
Bidders are requested to name a 
rate or rates of interest in mul- 
tiples of %4 of 1%. Not more than 
two rates of interest should be 
specified and there shall be no 
more than one rate for any one 
maturity. The City will supply 
completed bonds and the approv- 
ing opinion of Chapman & Cut- 
ler of Chieago, and all bids must 
be so conditioned. No bid for less 
than par and accrued interest will 
be accepted. A certified check for 
$4,000 payable to the City Treas- 


urer, is required. ' 


(2519) 59 


the successful bidder. A certified . 


maturing on June 1, as fol- © 


+ 





aut 
































































































































a 





6@ (2520) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 7, 1948 





Fayetteville, Tenn. 

Bond Sale—The $275,000 water 
works improvement bonds of- 
fered on June 1—v. 167, p. 2183— 
were purchased by Jack M. Bass 
& Co., of Nashville, as 2%s, at a 
price of 100.395, a basis of 2.701%. 
Dated Feb. 1, 1948. Due serially 
on Feb. 1, from 1949 to 1968 in- 
clusive. The next highest bidder 
was the Equitable Securities 


Corp., for 2%4s, at 100.183. 


Madison County (P. O. 
Jackson), Tenn. 

Bond Offering — August Wilde, 
County Judge, announces that he 
will sell at public auction at 2 p.m. 
on June 18 an issue of $250,000 
net to exceed 3% interest highway 
bonds. Dated May 1, 19484. De- 
nomination $1,000. Due May l, 
1965. Principal and interest (M-N) 
payable at Chemical Bank & 
Trust Co., New York City. Rate 
ef interest to be in multiples of 
% of 1%, and no bid shall specify 
more than one interest rate which | 
shall apply for the entire issue and 
no bid will be considered for less 
than all of the bonds. The bonds 
are being issued subject to the 
approving opinion of Chapman & | 
Cutler of Chicago, which opinion | 
will be furnished the purchaser at | 


TEXAS 


Angleton Independent Sch. Dist., | 
Texas 
Bond Sale—The $500,000 school | 
house bonds offered on May 24— | 
v. 167, p. 2184—were purchased | 
by Fridley & Hess, of Houston, at 
a net interest cost of 2.86%. Dated 
June 1, 1948. Due serially on /| 
June 1, from 1949 to 1973 inclu- | 
sive. 


Canyon Independent Sch. Dist., 
Texas 

Bond Offering—Js. W. Spencer, | 
President of Board of Trustees, | 
wili receive sealed bids until | 
7.30 p.m. (CST) on June 21 for | 
the purchase of $184,000 not to) 
exceed 4% interest bonds divided 
as follows: | 
$109,000 refunding bonds. Due on 
Jan, 18, as follows: $3,000 in 
1949; in 1950; $5,000 in | 
1951; $7, in 1952 and 1953; | 
$8,000 from 1954 to 1956; | 
$9,000 fromi 1957 to 1962, and | 
$3,000 in 1963. 
75,000 school house bonds. Due | 
on Jan. 15, as follows: $3,000 | 
from 1949 to 1958; $4,000 from | 
1959 to 1965; $5,000 in 1966, | 
and $6,000 in 1967 and 1968. | 


Dated July 15, 1948. Denomina- | 


840,000 storm sewer improve- 
ment series No. 253 bonds. 
$126,000 as 4s, maturing $42,- 
000 on June 1, from 1949 to 
1951, and $714,000 as 2s, ma- 


turing $42,000 from 1952 to) 


1968 inclusive. 

780,000 airport improvement se- 
ries 254 bonds. $117,000 as 
4s, maturing $39,000 on June 
1, from 1949 to 1951, and 


$663,000 as 2s, maturing $39,- ' 


000 from 1952 to 1968, all in- 
clusive. 

280,000 street paving, series 251 
bonds. $42,000 as 4s, maturing 
$14,000 from.1949 to 1951, and 
$238,000 as 2s, maturing $14,- 
000 from 1952 to 1968 inclu- 
sive. 

160.000 park improvement, series 
No. 249 bonds. $24,000 as As, 
maturing $8,000 from 1949 to 
1951, and $136,000 as 2s, ma- 
turing $8,000 from 1952 to 
1968 inclusive, 

120,000 public market construc- 
tion, .series No. 250 bonds. 
$18,000 as 4s, maturing $6,000 
from 1949 to 1951, and $102,- 
000 as 2s, maturing $6,000 
from 1952 to 1968 inclusive. 


The next highest bidder was 
Northern Trust Co., Chicago; First 


the expense of the County. The tion $1,006. Principal and interest | National Bank, Chicago; Alex 
purchaser will furnish the printed | (J-J) payable at a place as may | Brown & Sons, Harris, Hall & 
bonds at his own expense. A cer- be agreed upon with the pur- Co., W. E. Hutton & Co., W. H. 


tified check for $5,000 payable to | 
the County Trustee, is required. 


Morristown, Tenn. 

Bond Offering—Paul E. Walker, | 
Town Recorder, will receive 
sealed bids until 2 p.m. (EST) on 
June 8 for the purchase of $225,-° 
p00 not to exceed 4% interest. 
ral improvement bonds. 

ted June 1, 1948. Denomina- 
tion $1,000. Due on July 1, as 
follows: $15,000 from 1949 to 
1951; $10,000 in 1952; $15,000 in 
1953; $10,000 in 1954 and. 1955; 
$15,000 in 1956; $20,000 in 1957; 
1958 and 1959, and $20,- 

n 1960, all inclusive. Rate of 
interest to be in multiples of 4 
‘of 1% and no bid shall name more 
than two interest rates, and not 
more than one rate for any one 
maturity. No bid for less than par 
Principal and interest (J-J) pay- 
able at the Town Recorder’s office 
or at the Central Hanover Bank 
& Trust Co., New York City. The 


bonds are being issued subject to | 
the approving opinion of Chap-'| 


man & Cutler of Chicago. A cer- 
tified check for $4,500 payable to 


the Town Treasurer, is required. 


Nashville, Tenn. 
Bonds Voted — At an election 
held on May 6 the voters approved 


the issuance of $3,000,000 street 


and sewer bonds. 
Tipton County (P. O. 


Covington), Tenn. 

Bond Offering — R. H. Erwin, 
County Judge, will receive sealed 
bids until 1 p.m. (CST) on July 
1 for the purchase of $100,000 not 
to exceed 3% interest school 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due $20,000 
on July 1, from 1949 to 1953 in- 
clusive. Subject to call on 30 
days’ notice on or after July 1, 


chaser. Bidders are required to. 
in their bid which is nearest par | 
and accrued interest. Any rate or | 
rates named must be in multiples | 
of % of 1%. The District will 
furnish the printed bonds, a copy 
of the proceedings, the approving | 
opinion of any recognized market | 
attorney selected by the purchas- | 
er and will deliver the bonds to_ 
the bank designated by the pur- | 
chaser. A certified check for 2% | 
of the principal amount of bonds, | 
payable to the District, is re- 
quired. 


Cotton Center Indep. Sch. Dist., 
Texas 

Bond Sale—An issue of $78,000 

bonds was purchased recently by 








Morton & Co., Tripp & Co., Det- 


name the rate or rates of interest | mer & Co., First National Bank, 


Dallas, Barret, Fitch & Co., Ryan, 
Sutherland & Co., Louis B. Henry 
Investments, Dallas, and A. G. 


|Edwards & Sons, jointly, for $2,- 


864,000 2s, and $716,000 as 2%4s, 
at 100.149. 


Fairfield Independent Sch. Dist., 
Texas 

Bond Offering — Clois Ivy, 

President of Board of Trustees, | 

will receive sealed bids until 

7.30 p.m. (CST) on June 17 for 


| 


the purchase of $36,000 not to ex- p 


' purchaser. 


A certified check for 
$1,500 payable to the District, is 
required. 


Slayton Independent Sch. Dist., | 


Texas 


Bond Sale—An issue of $50,000 


recently by R. A. Underwood & 
Co., of Dallas, as 2s, and 2'%s, at 
par. Dated April 1, 1948. Ap- 
proved as to legality by Dumas & 
Huguenin of Dallas. 


UNITED STATES 


Un'ted States 
Local Housing Authorities Offer 

Notes — Sealed bids will be re- 

ceived until June 15 for the pur- 

chase of the following loca] hous- 

ing authority notes aggregating 

$9,035,000: 

$2,186,000 Houston, Tex., authority 
notes. Due May 6, 1949. 

2,176,000 Dallas, Tex., authority 
notes ($1,734,000. twenty- 
seventh series and $442,000 
twenty-sixth series.) Due Feb. 
11, 1949. 

1,393,000 Camden, N. J., authority 
notes. Due May 6, 1949. 

1,326,000 Woonsocket, R. L., au- 
thority notes. Due Feb. 11, 
1949. 

655,000 Fort Smith, Ark., author- 
ity notes. Due May 11, 1949. 

464,000 Salma, Ala., authority 
notes. Due May 27, 1949. 

335,000 Dothan, Ala., authority | 
notes. Due May 27, 1949. 


329,000 Fayetteville, N. C., au- 
thority notes. 
1949. 

171,000 Tarrant, Ala., authority | 

Due May 27, 1949. 


| 
| 


Due Feb. 25, | 


notes. 


Shorewood School District 
No. 4, Wis. 
Bond Sale—The $796,000 bonds 
offered on May 27—v. 167, p. 2079 


school-house bonds was purchased |~ “Te, Purchased by the Harris 


Trust & Savings Bank, of Chi- 
cago, and Ver Meulen & Co., of 


Racine, jointly, at a net interest 


cost of 1.88%, as follows: 


$350,000 Lake Bluff School Addi- 


tion bonds as 1.90s. Due seri-~ 
ally from 1957 to 1967, incl. 


46,000 high school addition 
athletic field, improvement 
and seating bonds as 1%%s. 
Due serially from 1953 to 
1958, incl. 

400,000 gymnasium, recreation 
and service center bonds as 
1.90s. Due serially from 1960 
to 1968, incl. 


Wauwatosa, Wis. 


Bond Offering — W. T. Whipp, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on 
June 15 for the purchase of $400,- 
000 not to exceed 3% interest 
bonds divided as follows: 


$100,000 street improvement 
bonds. Due $10,000 on March 
15, from 1949 to 1958 inclu- 
sive. - 


300,000 school, 25th series bonds. 
Due $15,000 on March 15, 
from 1949 to 1968 inclusive. 
Alternate bids will be re- 
ceived for the purchase of the 
bonds with a call feature 
whereby those bonds matur- 
ing after March 15, 1958, may 
be redeemed at the option of 
the City at par on March 15, 
1958, or on any interest pay- 
ment date thereafter upon 60 
days’ notice of intention to 
redeem in the manner and 
form and as more particularly 
provided in a_ resolution 
passed by the Common Coun- 
cil of the City on May 4, 1948. 





the Central Investment Co. of 


} 


'3°%4s. Dated March 10, 1948. Ap- 
| proved as to legality by Dumas & 
'Huguenin of Dallas. 


County Line Indep. School District, 
Gladwater County (P. O. 
Gladwater), Texas 

| Bond Sale—An issue of $300,000 
\school bonds was sold recently to 
the Columbian Securities Corp., 
of Texas, and M. E. Allison & Co., 
both of San Antonio, jointly, at a 
net interest cost of 2.05%. Dated 
June 1, 1948. Due on Oct. 1, as 
follows: $5,000 in 1948; $35,000 | 
from 1949 to 1956, and $15,000 in 
1957, all inclusive. Approved as | 
to legality by McCall, Parkhurst 
| & Crowe, of Dallas. 
| Crockett County Common School | 
District No. 1 (P. O. 
Ozona), Texas 
| Bond Sale—An issue of $435,000 | 


| 


|schoolhouse bonds was purchased | 








| Texas, of Dallas, as 3s, 342s and | 9909 in 1973. 


‘sold at not less than par and ac-_ 
\crued interest. 


torney selected by the purchaser | & Co., both of Chicago; William P. 


|4% water works and sewer sys- 
tem bonds was purchased by 
|Louis Pauls & Co. of Galveston. | 


‘recently by the First Southwest | 
'Co., of Dallas, as 2s, and 2%%s, at | 


|par. Dated May 1, 1948. Approved 


| 


1949. Purchaser will be required a3 to legality by Dumas & Hug-| 


%o pay for bond attorney’s option 
and the printed bonds. No bid for 
less than par will be considered. 
A certified check for $1,000 pay- 
able to the County Trustee, is re- 
quired. 





DIVIDEND NOTICES 


» BALANCED FUND 

The 
record at the close of business 
June 15, 1948. 

¥ a dividend of ten cents ($.10) 
a share, payable June 23. 
1948, to shareholders of record 
at the close of business June 

es 15, 1948. 
J 24 Federal Street, Boston 





Trustees have declared 
oy a dividend of twenty cents 
ip 24 Federal Street, Boston 
-< ?- 

EATON & HOWARD 


($.20) a share, payable June 
25, 1948, to shareholders of 
STOCK FUND 

The Trustees have declared 














/uenin of Dallas. 


Dallas, Texas 
| Bond Sale — The _ $3.580,000 
\bonds offered on June 1—v. 167, 


| 


| 


|p. 2184—were purchased by a. 


‘syndicate composed of the Na- 
|tional City Bank of New York, 
|Drexel & Co., of Philadelphia, 


“Trust Co. of Georgia, of Atlanta, 


| Braun, Bosworth & Co., Inc., J. C. 
Bradford & Co., of Nashville, 
Provident Savings Bank & Trust 
Co., Cincinnati, First Southwest 
Co., of Dallas, Lyons & Shafto, of 
Boston, Donald MacKinnon & 
Co. of New York, and Blewer, 
Heitner & Glynn of St. Louis, at 
a price of 100.05, a net interest 
cost of 2.0523%, as foilows: 

| $1,400,000 street openins and wid- 
ening, series No. 252 bonds. 
| $210,000 as 4s, maturing $70,- 
000 on June 1, from 1949 to 
| 1951, and $1,190,000 as 2s, ma- 
| 





turing on June 1, $70,000 from 
1952 to 1968 inclusive. 











Galveston County Water Control | 
and Improvement District | 
No. 3 (P. O. La Marque) 
Texas 


Bond Sale—An issue of-$130,000 | 


All of the notes are dated June 
30, 1948. 
WASHINGTON | 
Seattle, Wash. 
Bond Sale—tThe $7,500,000 
bonds offered on June 1—v. 167, | 
, _p. 2184—were purchased by a) 
ceed 4% interest school house | syndicate headed by the First Na- | : 
bonds. Dated June 1, 1948. De-/| tional Bank, of Chicago; Halsey,| Dated June 15, 1948. Denomina-~ 
nomination $1,000. Due on June | Stuart & Co.; Lehman Bros., of | tion $1,000. Bidders must agree 
1, as follows: $1,000 from 1949 to New York, and consisting of Gold- | to furnish printed blank bonds 
1967; $2,000 in 1968 and 1969;| man, Sachs & Co.; Kidder, Pea- | and the attorney’s opinion with- 
$3,000 from 1970 to 1972, and $4,- | body & Co.; Stone & Webster Se-| out cost to the City. Delivery 
The bonds will be §curities Corp.; Hemphill, Noyes & | will be made at the City Treas- 
Co.; Paine, Webber, Jackson &,urer’s office. Interest payable 
Bidders are re- | Curtis; F. S. Moseley & Co.; Cof- | M-S. 
quired to name the rate or rates fin & Burr, all of New York; Otis | 
of interest in multiples of % of & Co., of Cleveland; First of) C A | A D A 
1%. The District will furnish the | Michigan Corp., of New York; 
printed bonds, a copy of the pro- | Milwaukee Co., of Milwaukee; 
ceedings, the approving opinion | Pacific Northwest Co., of Seattle; BRITISH COLUMBIA 
of some recognized market at-| Dempsey & Co.; Mullaney, Wells) British Columbia ogre to 
Debenture Sale—The $5,000, 
and will deliver the bonds to the | Harper & Son & Co., of Seattle, debentures offered on June 1 were 
bank designated by the purchaser and J. M. Dain & Co., of Minne- purchased by a syndicate com- 
without cost to him. A certified | apolis, as 24s, as follows: posed of R. A. Daly & Co, 
check for $720 payable to the Dis- | $4,000,000 street lighting bonds at | Matthews & Co., Gairdner & Co., 
trict, is required. 100.549, a net interest cost of | Bankers Bond Corp., Fry & Co. 
2.20%. Bank of Toronto, Bartlett, Cayley 
2,500,000 park improvem’t bonds | & Co., all of Toronto and Odlum 
at 100.549, a net interest cost | Brown Investments, of he et 
of 2.20%. /as 234s, at 98.859, a basis of 2.91%- 
1,000,000 street lighting bonds at | Dated June 15, 1948. The next 
100.729, a net interest cost of | highest bidder was — eee 
2.18%. & Co., and Associates, for 24s, 
Dated July 1, 1948. The —— at 98.60 and 3s, at 100.04. 
: mature serially beginning with | 
Dated: Apes t 1068- > Die On FGly | ne penbsid year from date of issue | ONTARIO 
1, as follows: $8,000 from 1973 to th a the twentieth seer ‘ 
1976; $9,000 in 1977 and 1978, and | ‘7OUS As Hagersville, Ont. 
$10,000 from 1979 to 1986 inclusive. | WEST VIRGINIA | Bond 9g Wi ae of Boge” 4 
Redeemable on Jply 1, 1950. Ap- he C »-O | water and sewer bon f a > 
proved as to legality by Vinson, Kanawha County (P. O. recently to R. A. Daly 0., 0 
Elkins, Weems & Francis, of Charleston), W. Va. Toronto, at a price of 101.533,. 
Houston. Bond Offering — Paul E.|q net interest cost of 3.275%, 
Wehrle, Clerk of County Court, as follows: $100,000 as 3%s, ma— 
Goldthwaite Indep. School District, will receive sealed bids until tyring on June 15 as follows: $8,— 
Texas '1 p.m, (EST) on June 22 for the 599 in 1949; $9,000 in 1950 
Bond Offering—S. H. Rahl, Sec- | purchase of $1,600,000 not to ex-| and 1951: $9,500 in 1952; $10,- 
retary of Board of Trustees, will | ceed 142% interest airport, park | 999 jin 1953 and 1954; $10,50@ 
receive sealed bids until 7.30 p.m. and court house coupon bonds. | jn 1955: $11,000 in 1956 and 1957; 
(CST) on June 18 for the pur- Dated June 1, 1948. Denomination | ¢11 500 in 1958, and $135,000 as 
chase of $75,000 not to exceed 4% $1,000. Due on June 1, as follows: 314, maturing $12,000 in 1959 and 
interest school house bonds, Dated | $500,000 in 1949 and 1950, and | 1960: $12,500 in 1961; $13,000 ir 
July 1, 1948. Denomination $1,000 $600,000 in 1951. Bidders must | 1962: $13,500 in 1963; $14,000 in 
and $750. Due $3,750 on July 1, | bid for all of the bonds and must | 1964 and 1965; $14,500 in 1966 and 
from 1949 to 1968 inclusive. Prin- | state in their bids the rate or rates 1967, and $15,000 in 1968. 
cipal and interest (J-J) to be pay- | of interest in multiples of % of. 
able at a bank selected by the |1% and uot more than two rates Mount Forest, Ont. ; 
purchaser. Rate or rates of in-| may be named by each bidder.| Bond Sale — The $52,000 342% 
terest to be in multiples of % of |The approving opinion of Haw- | sewerage bonds offered on May 1 
1%. Alternate proposals will be kins, Delafield & Wood, of New| were purchased by F. H. Deacon 
considered with 10 year option of York City, that the bonds are | & Co., of Toronto, at a price of 
redemption. The District will fur- | valid and legally binding obliga- | 103.38, a basis of 3.104%. Due se- 
nish the printed bonds, a copy of tions of the County Court, of rially _in 20 years. Payable in 
the proceedings, the approving Kanawha County, will be fur- Canadian funds at the Bank of 
opinion of some recognized bond | nished the purchaser without cost. | Montreal, Mount Forest. The next 
attorney selected by the pur- A certified check for $32,000. pay- | highest bidder was the Dominiom 
chaser, and will deliver the bonds able to the County Court, is re-| Securities Corp. Toronto, at 
to a bank to be designated by the | quired. 103.07. 





